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i  AT  the  dpvplopnient  nf  cen 

’  ’  oral  war  in  lOiirope  doniinatei 
fhp  pntirp  ocnnnmif  and  financia 
I  I  Eituafinn  and  outlook,  bu-sines.*;  u 

I  Business  Ettablishtd  1889  s  'also  much  concerned  with  the  open- 

•  I  iiiK  of  thp  war-tinip  parlianicnlar> 

I  MONTREAL  y  I  session  and  particularly  \\  i  h  th( 

(  Toronto  Winnipeg  Vancouver  I  approachine  hudcet  and  considera- 
I  i  Victoria  New  York  London,  Eng.^  tion  of  the.  Sirois  report  on  Dnnii- 
I  nion-Provincial  Relations.  The  tin- 

certainty  created  by  Hitler’s  grcai 
offensive  —  even  tliouch  it  was  not 

m  w  mwm  UnPXpPCtPd  Ulld  lUlS  llOt  UndermillCd 

SEEDING  RUSHED  ™;: 

OM  THI7  I^DAIDIItQ  furfhpr  disruption  of  trade 

vll  lllLl  1  l\/allllLlO  and  markets,  has  been  indicated  by 

Ilf  I  ITP  PnCAlT  '’’- 

iW  LiA  1  i  phase  of  the  war  situation 

developed,  too,  at  a,  time  when  fur- 
^  .  •  ther  adju.stnients  in  industrial  pro- 

Good  Moisture  Condihons  **'j  duction  after  a  period  of  expansion 
Areas  Which  Have  Been  which  commenced  last  summer  were 
Dry  Itakina:  place;  and  this  levpllina-off, 

_  j  with  a  moderate  reaction  in  some 

NORTH  LESS  FAVORABLE  !  fllrections,  has  tended  to  cause  pro- 

_  1  fit-takinc  in  equity  securities  -at  a 

Special  Correspondence  j  time  when  liquidation  on  a  wide 

XVinnipee  —  Grimly  determined  to ;  scale  was  a  natural  result  of  the 
.set  in  their  crop  as  expeditiously  as  j  new  uncertainties.  At  the  same  time 
possible,  the  West  has  wniked  fev- 1  |j  sicnificant  that  hiph-prade 

erishlv  with  its  seedinc,  with  pro.s- 1  j  j  i  .  . 

pects  now  that  about  two-thirds  of  and  other  sound  investment 

tne  wheat  will  he  sown  hy  this ;  PPcurities.  like  the  bank  stocks,  have 
«epk-end.  The  season  is  already  been  little  affected.  With  a  continua- 
Intr.  hut  the  his  sprinp  task  will  he  reassuring  new-s  from  Hu- 

finished  with  the.  prohahilities  point-  .  ,  Borman 
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Canada’s  Mineral  Contribution 
To  Empire’s  Effort 

By  CHARLES  CAMSELL, 

Di^puty  Minister  of  Mine*  and  Resoiircos,  Ottawa. 


ff  k/Ui/vi  wii  Warfare  today,  as  contrasted  with  the  warfare  of  preccdinc  centuries, 
.  ^  ^  'demands  the  niobilizatirm  of  the  entire  economic  resources  of  the  nations 

Times  Demand  Business-Like  engaged.  A  modern  war  is  ti  total  war. 

Action  On  National  i  (Jreat  War  established  a  record  for  its  diversity  of  munitions  and 

j  supplies.  Developments  in  the  science  of  war  since  IblR  have  resulted  in 
Problems  ,  the  almost  complete  mechanization  of  land  forces  and  the  transition  of 

_ _  ‘  the  air  foires  from  an  auxiliary  arm  to  one  of  major  importance.  .\8  a 

^  .  P  ui-i-c  MARI^FTR  '  demands  are  for  more  and  more  metals  and  mineral  products 

WAK  Mild  IVIAKMLld  j  puildinc.  operating,  and  fighting  the  new  war  machines. 

-  j  No  nation  ixvssesses  sufficient  raw  materials  from  which  to  draw  it.s 

New  in  whole  requirements  in  peace  time  and  all  are  even  less  self-sufficient  in 

_  .  r,  !•  wrer  »*  times  of  war.  Thi.s  is  particularly  true  of  mineral  materials,  all  of  which 

rnce  Declines  —  CiXlect  may  pj^y  a  major  part  in  warfare  as  waged  today. 

Be  to  Spur  Industrial  Pro-’  The  eight  leading  industrial  na-* - - 

SALES,  EARNINGS 

- -  j,,g  Italy  and  Belgium,  which  together  f 

AT’^HIDL’  the  development  of  gen- :  consume  from  to  rutf,  of  the  MAT^I  DDEU/IT DIC C 
'''  oral  war  in  lOurope  dominates  ''’frld’s  output  of  principal  minerals.  |  £  YY  P  Kl  H  > 

,  J  r-  ,  '  Of  these  nations  the  fnited  States  is, 

the  entire  economic  and  financial  ..  .  . .  _ 


BIG  CHANGES  IN 
WORLD  MARKETS 
FOR  NEWSPRINT 

New  Survey  by  N.  A.  C.  Sees 
Possible  Big  Demand  for 
Canadian  Production 

OPERATIONS 

-  I 

For  Final  8  Months  of  1940 1 
Estimate  —  But  Unknown 
Factors  May  Affect  Supply 
and  Demand  I 


That  Federal  Government 
Take  Over  The  Provincial 
Debts  Is  Recommendation 


,  i  Of  these  nations  the  I  nited  States  is 

the  entire  economic  and  financial  .....  ,  , 

the  leading  consumer  and  is  also 
situation  and  outlook,  business  much  more  independent  of  outside 
also  much  concerned  with  the  open- ,  sources  for  meeting  its  requirements, 
ing  of  the  war-time  parliamentary ;  Even  so.  it  is  compelled  to  list  alu- 


session  and  particularly  with  the 


approaching  budget  and  considera-  mica,  nickel,  quartz  crystals,  mer- 
tion  of  the.  Sirois  report  on  Dnmi- ^  cury,  tin.  and  tungsten  as  strategic 
nion-Provincial  Relations.  The  un- '  cr  critical  minerals,  that  is  to  say 
certainty  created  by  Hitler’s  great  minerals,  the  supplies  of  which  in 

war  It  would  have  to  obtain  entirely, 


FNenso.  it  is  eonipelled  to  list  alu-  . -  - 

minium,  antimony,  chromium,  man-  Compare  Favorably  to  Date 
ganese  (ferro  and  ehemical  grades).!  w.'tL  la.* 


offensive  —  even  though  it  was  not 
unexpected  and  has  not  undermined 


or  in  part  from  outside  its  borders. 
In  the  ITnited  Kingdom  the  frn- 


confidenre  as  to  the  ultimate  out-  duction  of  eoal  Is  the  nustandins 


come  of  the  conflict  and  the  pros-  mining  industry,  in  fart  is  the  ,.,x  malt  last  1 

most  important  in  the  whole  Em-  tional  Rreweries 

pert  of  further  disruption  of  trade  pjj.p  |„j,  „(pp,.  minerals  year  have  eompa'rf 

and  markets,  has  been  indicated  by ,  pniduced  in  large  quantities  are  ij^p  period  last  ^ 

the  artion  of  commodity  markets,  china  clay  and  sa.f.  .Xpart  from  iron  show  little  change 

This  new  phase  of  the  war  situation  nuantitie.s  of  lead  zinc. 


~  World  demand  for  newsprint  in , 

CAT  pc  pADVIMpC  inin.  according  to  a  new  survey.! 

D/lLuO.  Ijxb1\1i1IIUi3  prepared  hy  the  Newsprint  Assooia- , 

tion  of  Canada,  will  be  materially 
WAT^F  RDI? WF DIP C  reduced  to  about  fi.T.^ii.noo  tons  as 

ilAl  L  DI\CtY£iI\1EiJ  compared  with  7,7H.nni>  tons  in 

and  S, 1)72. iron  tons  in  1927. 

MMAIWTAIWPn  supply,  however,  the  survey 

1 /TIIYEJi/  indicates,  will  show  an  ever  sharper 
reduction  with  maximum  available 

r- .  t  1  .  rv  .  supply  estimated  at  r.,7.in.onfi  tons 

Compare  Favorably  to  Date  ^ated  world  eaparity  of 

With  Last  Year  Defpite  about  in,.inn.nnn  tons. 

|j;_ i,_„  Tim  survey  which  is  issued  under, 

nigner  rnccs  i  heading  of  “Newsprint  in  War-; 

-  time  Markets"  estimates  the  efferis! 

SUMMER  OUTLOOK  GOOD  ‘  of  the  war  in  Kurope  on  newsprint  ' 

jronsumption  on  that  continent  and 
.  .  probable  supplies  from  export- 

De.-pite  higher  prices  since  the  ing  counirles  -mainly  Scandinavia — ‘ 
large  increase  in  the  Federal  excise  land  in  converting  mills  in  the  Fnii- 


With  Last  Year  Defpite 
Higher  Prices 

SUMMER  OUTLOOK  GOOD 


Spirit  of  the  Report 

Ottawa.  —  In  advancing  its 
recommendations  which  are 
many  and  varied  but  which 
together  form  a  eompaei  and 
eomitrehen.sive  wliole.  the  .Si¬ 
rois  rommission  was  guided  hy 
the  following  eonsiderations: 
(at  the  presumption  that  exist¬ 
ing  eonstitutional  ariiingt'- 
ments  should  not  bo  disturbed 
except  for  eompelling  reasons; 
(b)  existence  of  pronounced 
differences  in  social  philoso¬ 
phy  between  different  reginn.s 
in  t'anada;  ici  Need. of  econ¬ 
omy  and  efficiency  in  admiui.s- 
tration  and  (tdi  suitability  of 
different  jurisdictions  for  car¬ 
rying  the  financial  burdens  in¬ 
volved. 


BUSINESS  FEARS 


B.  C.  LEGISLATION 


'  Would  Receive  Revenues 
From  the  Revenue  Pro- 
'  ducing  Assets 

’  WAR-TIME  PROGRAM 

Chairman  Sirois  Explains 
That  Proposals  Made 
Are  Up-to-Date 

'  Special  Correspondence 

Ottawa.  --  The  report  of  the  Royal 
Commission  ou  I lominion-rro^iuctal 
Relations,  published  at  the  opening 
of  the  session  i.=  one  of  the  nio.si  im- 
pressite  returns  ever  placed  liefore 
IKirliament  hy  a  hod>-  appointed  to 
investigate  national  affairs,  W  hat- 
e\er  may  be  the  fate  tif  rlu.^  docu¬ 
ment  hrouglit  to  the  attention  of  par- 
liitnienf  and  the  public  «hcu  the  na¬ 
tion  faces  the  mo.st  critical  hour  of 
Its  history,  and  cannot  gi^e  it  the 
undivided  attention  it  would  recei^e 
III  time  of  peace,  it  stands  out  ;ts  a 
courageous  and  coiiscieni  lous  al- 
lenipt  to  find  a  pr.’ictical  solution  to 
the  tarioii.s  financial,  economic  and 
social  pidhlciiis  that  confront  the 


tax  «n  mall  last  f.all,  sale,,  of  Na-  ed  Kingdom.  New  m.arkets  for  fan-  Great  Powers  Granted  in  New  M  hoars  the  mark  of  long 

tional  Breweries,  Etd  .  so  far  lins ;  adian  mills  are  .seen  in  a  numhrr  of  Act  Aimed  at  Oil  an^nVesi'lLuion  '  w^^ 

year  have  eompared  favorably  with  Furopean  muntries.  in  Poiitli  ,.\mer-  ^  i.T-,, 

like  period  last  year,  and  profit-s '  iea  and  in  the  Fast  with  additional  Companies  dei -in-coiin- 


*  ‘  and  tin.  fho  otitpuf  of  motals  is  no-  ^  \  ‘  .  ,  i 

developed,  too.  at  a,  time  when  fur- :  gijp.jhlp.  .fapan  whirh  until  lOIS  ^’"mpnny  is  .just  getting  under  way. 
ther  adjustments  in  industrial  pro- '  held  second  rank  as  a  producer  of  ■'ire  eiunuraging.  ^ 


show  tittle  change.  demands  from  the  I'nitrd  Kingdom 

The  active  sales  period  for  thc:ar>'l  Australa.sla. 
company  is  just  getting  under  way.  j  It  is  pointed  out.  ’however,  that 
and  early  results  arc  enenuraging. !  there  are  jiossihle  developments , 
Prosperts  for  this  year'-,  summer  "  hieh  may  have  a  profound  effeet  I 


diietion  after  a  neriod  of  cxnansion  copper  must  now  import  murh  of  •  'j  i  «  .  ■  '  '  ' 

nueiion  aitei  a  pei  ion  nr  cxpan.i  "  ,  '  ‘  ^  season  are  considered  favor, -ihle.  on  the  e.stinnies  both  of  supply  and 

which  commenced  last  summer  were  pup'plies  even  coal  France  P^tticularly  should  an  nnticiiiaied  demand.  T'or  instance,  the  survey 


taking  place;  and  this  levelling-off,  j  m-p  .-mf)  bauxite  in 

with  a  moderate  reaction  in  some '  exportable  surplus  hut  niu.st  im- 
directions,  has  tended  to  cause  pro-  ■  port  many  important  industrial 


improvement  in  tourist  influx  int" 
the  proainre  develop. 

Company’s  earnings  during  the 


allows  for  delivery  during  the  cur¬ 
rent  .ve.ar  of  ^uu.fiuo  tons  from  Scan¬ 
dinavian  countries  to  export  mar- 


ABUSES  ARE  ALLEGED 

Special  Correspondence 

Vancmiver.  British  '  nlnmliia's 
legislature,  called  into  siieciai  ses¬ 
sion  by  Preiuier  T.  I).  Paiiiillo, 
rushed  through  a  program  of  legi- 
mentation  against  the  oil  rompanies 


eil  a  eoiiiiuissioii  wris  .'ippoiiiied  “to 
Iirovide  for  a  re-e\a niinal ion  of  the 
eeotioinie  and  finaiirla!  basis  of  i  oii- 
federatitin  .iml  of  the  distribution  of 
legislalue  pow a-rs  in  the  ligiii  of  the 
(‘eoiioiiiie  and  social  dev  elojuiient s  of 
the  la.-,t  .seveniy  tears. “ 

The  most  .--triking  recoiiiiiiend.i- 
lioii  ot  iiio  eoimii is.'ion  i.-i  that  the 
ft'ileral  govermiieiu  sliouid  assume 


iind  left  business  men  on  the  I’arific  'he  entire  debt  of  the  proviiiees.  It 
roast  fearful  lest  the  government  would  receive  from  the  protmees 


been  little  affected.  With  a  continua- j  Ihe  prosecution  of  war. 

tinn  Ilf  rpMK.soirinc  npW.s  from  Fii-  ^\.hat  f  flllUda  Cflll  Do 


which  to  date  have  been  Itirgely  off- 
'■•'’t,  in  the  rase  of  N’ation.al  Bri'wer- 


Iivu  «iui  me.  p. oil,. iiiio.e.-.  1011.0-  ,  .  Orman  Keaiizing  men  me  importance  . -  ■  . .  ■■ 

.sfrongTy  to  an  increased  acre-  ^  '  *  I  minerals  and  metals  in  modern  war-  non-oporatmg  income. 


age  under  cultivation. 


blitzkrieg  is  slowed  down,  the  pros- 


fare.  let  us  examine 


I/n.sf  year,  despite  shar))  ieui|ioi-- 


even  ilie  ilrtn.nnu  tons  allowed  for 

very  doubtful  and  ihti.s  ftirther  re-,***''  **'*** 

duee  the  .ipparent  world  supply.  j  result  o 

More  Vppnreiit  Titan  Real  |  p,,j.,^Ve 
Tlie  survey  also  sucge.sts  that  'I'tie  r 
some  of  the  Indieated  new  markets  governn 


son  witn 
Dominiion 
if  the  net 


the  hands  of  the  government,  as  a  i  f’of't  of  the  comldned  provincial  and 
result  of  the  unprecedented  session  |  ro'*tiicii);il  debt  service.  With  the  as- 
of  law-making  in  Victoria  during  the  I  smiijuioii  of  this  addirfontil  burden 
past  week.  :  f*.'"  the  federal  government  the  prov- 

The  mere  fact  that  the  Pattullo  inees  would  forego  the  following 
government  insi.<jted  on  getting  this  tonns  of  i.ix.niinn:  the  person.al  In- 


At  this  writing  the  crop  picture  '**■**  '*^  •**p  '’onducted  contributions  that  can  he  made  by  'try  declines  in  sales,  in  the  spring  some  of  the  indieated  new  markets  government  insi.<jted  on  getting  this  forms  of  t.'ix.niion;  the  person.al  In- 

indicates  good  moisture  conditions  |  on  .a  much  greater  scale  the  de-  a  nation's  mining  inriustr.v  to  its  following  hig’her  provincial  t.ixe.s  for  fanadinn  newsiirlnt  may  he  aiiUtorliy  and  that  the  legislature '  eonie  tax.  taxes  on  eorjioratious  or 

in  almost  the  whole  of  the  southern  '  manri  for  miinitinns  and  other  mm- '  tnilitarv  needs  in  time  of  war.  These  and  in  the  fall  immcdialely  ifier  more  apparent  than  real.  There  may  p,n  jt  through,  over  the  opposition  eorpor.ate  income  (Iiren.se  fees  ex¬ 


in  almost  the  whole  of  the  southern  ;  mand  for  munitions  and  other  sup- !  "PPfls  in  time  of  war.  These  and  in  the  fall  immcdialely  ifier  more  apparent  than  real.  There  may  p,n  jt  through,  over  the  opposition  eorpor.-ite  income  (Iircn.se  fees  ex- 

prairies  south  of  the  C.P.R.  "tain  |  ni.p.-  ,..111  he  increased  and  thi-  **'**‘*•‘'1  ****'  inc’pased  federal  malt  tax.  cam-  be,  it  is  pointed  out.  an  increase  In  of  a  comparatively  feeble,  numeric-  eluded  1.  and  succession  duties, 

line.  Generally  the  areas  whirh”  ®  oe  increa-eu  nn  in  production  of  those  ings  of  the  company  for  the  full  exchange  restrictions  .and  in  ship-  ally.  (  onservativc  group,  is  inter-  Would  Surrender  Snlisi.lii.s 

have  received  little  nr  no  rain  since :  *'**"”'*'  nave  the  direct  result  of  rninerals  that  arc  essentia'  for  the  year  amounted  to  $2.2r>  ;i  share  on  ping  diffirultie.s  which  would  pro- 1  prated  hy  husine.ss  men  as  meaning 

the  early  spring  period  are  most  ad- !  speeding  up  t'he  country’s  industrial  manufacture  of  armaments,  muni-  the  common,  nr  well  above  annual  'cnf  deliveries  from  t'anada  to  cer-  that  the  ndmini.stration  intends  to  In  this  general  financial  plan,  the 


v.a need  with  the  seeding  operations.  I  profjuci.ion. 

In  a  rough  «ay  the  xvestern  half|  ^  l  what  is  equally  important  for  nor-  This  v 

of  the  p-  iiries  is  in  murh  better  I  Business  Hopes  For  j  mal  civil  needs.  results 

shape  than  the  eastern  portion,  al- '  .  .  ii-  I  Second;  the  creation  of  e.ssential  ported. 

though  as  before  stated,  the  xvhole  credits  Uy  the  production  of  gold.  - 

of  the  southern  prairies  have'  With  the  prospect  that  the  gov- 1  '*nd  other  minerals  surplus  » 

*“^ernment.  in  following  out  its  Pnl*'’V  r^ThfrVTore.  TiLes  of  stress  such  -^^11 


tlons,  and  other  war  supplies,  and  dividend  requirements  of  $2  a  share  tain  markets,  .tnother  potential  fac-  hold  its  newly  won  power  over  the  provinces  would  .-iurreuder  the  suh- 
what  is  equally  important  for  nor-  This  was  about  the  same  ;i.s  ints  lor  is  that  the  wjir  has  entered  a  head  of  the  nil  industry  and  other '  sidles  now  jiaid  by  i.hc'  federal  gov- 


results,  when  $2.24  a  share  was  rc-,Ph'^se  in  which,  at  any  time,  air  lines  of  private  industrial  tind  com- i '■’''nmem.  In  relation  to  the  remain- 


shape  than  the  eastern  portion  a  - ,  [nteiij  ^  TaxaHon 

though  as  before  stated,  the  whole,  'a  | 

of  the  southern  prairies  have  With  the  prospect  that  the  gov- 1 


(Gontlnued  on  Page  2) 


evrellent  shanp  '  .  '  1  uereiore.  iii  times  of  stress  such 

'  '  , '  ,  ,*  Vo  ♦  -otfiov,.  pay-as-you-go  (so  far  as  possible)  g-s  the  civilzed  world  is  now  endur- 

htle  the  cen  ra  an  o  .  e  •  jj^  connection  with  war-time  fin-  ing.  and  when  the  British  Empire 
e%  T^giom  inc[ud;ng  'he'’ -re  will  seek  greater  revenues,  is  inx.lved  not  only  in  a  .struggle 


of  pay-as-you-go  (so  far  as  possible)  g-s  the  civilzed  world  is  now  endur- 
in  connection  with  war-time  fin-  ing.  and  when  the  British  Empire 


Labor  Troubles  Threaten 
War-Time  Production 


meicial  activltx-  in  the  province.  >ng  I'f 

••Ahiixes"  Alleged  *'*'’  ^ 

obliga 

Premier  Pattullo  and  Attorney- 
general  Gordon  Wismer  declared  |  p^j.  ,, 
that  they  did  not  propose  to  enforce  I  fj.p,,, 
state  ownership  unless  they  fell  i  j 


and  Swan  River  distnrts  have  been  :  increases 
dry  since  the  snow  disappeared.  | 

Ominous  dust  storms  have  appear- I 


for  existence  hut  when  we  are 
fighting  for  every  princip’e  wp  he- 


ohliged  to  do  so,  hut  fhe  former  I  to  certain 

clearly  Intimated  that  such  'nnn'^-  proMuces  to  provide  a, legate  social, 
ureswould  be  applied  to  -V  n'l’nr  p^„p.^,.„^,„ 
bus, ness  should  ,,  mantfes,  mmilari  ..pp^  ,pp  ,,pp,.^„p  , 
abuses  .  The  'abuse  .  according  toK^,,,.^  ,,.pp  re-apprai.sal 


ing  revenue  sources  of  the  provinces 
the  Dominion  would  recognize  an 
obligation.  It  would  jiay  annuall.v 
to  each  province  a  sum  eqii.il  to  ten 
per  cent  of  the  net  income  derived 
from  mining  ami  oil  in  the  province. 
The  Dominion  would  .also  p,a\-  a  N'.i- 


Labor  tinrest  in  Canada  is  threat-  nxidy  lias  been  declared  an  illegal 


ar- I j  I'p'  e  right  it  is  highly  important  cning  to  become  a  serious  problem,  organization,  as  ;i  step  to  combat 


ntt'”ha?r\eeiVZ,Lls'iongIhp|pect  a,  Ottawa  next  week,  must  -r  command.  In  particular  we.  as  j.g  industrial  machinery  into  full 
L''.  i^f  the  Wcst  he  anfteimferi  T.’ii rf h Pi-  puuormcpc  '‘inadtans.  !i TP  concei  ned  with  gear  in  production  of  war  male- | 


to  he  announced  in  the  budget  ex- j  that  we  appraise  the  resources  at  .gg  the  country  prepares  to  throw  the  new  menare 


mo.st  prolifir  areas  of  the  West,  he  anticipated.  Further  assurances 


The  same  dry  eonditions  have  pre- j  been  given  that  the  govern- ,  contributing  tow 

vailed  in  **'’* I  ment  recognizes  the  importance  of  I  cesvs  of  the  strii 
wan  as  far  norih  as  Battlefoi  d.  but  ,  p  ^  '  Pi-tv  and  Forre 

a  good  rain  now  rould  easily  change  enrouraging  mereased  I”'"***'’*'- j 


vnowing  what  we  are  rapahle  of  ,-ials  xvith  which  to  defeat  Hitler- 
'ontributing  towards  the  final  sue-  ism 


government  spokesmen  in  this  ra.se.  -  ,, 

WHS  the  action  of  the  oil  corpora-  ,  on, mission  An  Emergenev 

lions  in  refusing  to  sell  gasoline  at  . . ,  j  _ _ i„  .  _ _ 


truggle  hetween  Lib- 


In  industrial  cirele.s,  it  Is  report-  'luring  inis 

ed  that  labor  agitation,  from  out-  been  onl.i  i'/r.  strikes  or 


<  osf  of  Livimr  Increase  4%  was  the  artion  of  the  oil  eorpora- 
Although  government  sources  lions  in  refusing  to  sell  gasoline  at 
have  estimated  that  the  rise  in  the  the  price  prescribed  by  the  provin- 
cos,  of  living  to  date,  during  this  cial  coal  and  )ietroleuni  hoard 


the  entire  picture. 

North  t'aiisps  Most  fonrent 


for  war  purposes,  at  least  to  the  ex¬ 
tent  of  taking  rare  of  the  unemploy- 


The  Fnited  States  and  the  British  side,  is  increasing  again,  and  it  is 
Empire  eontrol,  either  hy  direct  de-  believed  murh  of  the  new  wave  is 
velopment  in  their  own  territory  nr  pnlitieal  and  aimed  to  impede  Fan- 


con  eVrn.  ^n'^i-ontr  a  s7w^^^^^  slowing  down  business  and  *li‘'it  Iv’'  -''■•’*^"'‘'1— 


concern,  in  contrast  witn  tnesouiii  .'iw"iiii.  n.ii.ii  .........r.-.-  ......  ...... 

country  they  produce  what  the  creation  of  wealth  which  is  held  to 


ri  iiie.i  iMo.m.-t.  ....  o,  i,  m  m-.u  C  ,pj.^p  namely,  su;- 

ig  companies  ipeognize  as  an  j  p^  j,,.,  desirable.  Wide  employment  pj^r.  petroleum,  and  pota.sh.  did 


world  .s  x-olume  of  output.  Of  the  .sabotage  and  inciting  unrest 
twenty-one  chief  minerals  of  the  among  the  worker.s.  In  this  con¬ 


nection,  the  <nmmunist  party, 
whose  well  organized  propaganda 


Ihretil.s  of  strikes  h.i\p  affected 
mtiii.i  of  Canada's  most  iniporitini 
indu.si  rips. 

Due  III  efforts  of  the  federal  gov¬ 
ernment,  federal  ronciliation  hotirds. 
apiiointed  under  the  Industri.-il  Dis- 
IMites  Act.  are  elidotivoriug  to  .--ettle 
labor  differences  in  indu.stries  most 
vital  to  the  war  effort,  The.se  in- 
elude  disputes  that  might  affect 
.sliiiijiing  and  stpel  produetion. 

.\  fi'deral  roneiljjiiiou  Imanl  still! 
!.'  .seeking  to  iron  out  differeuee.s  I 


e  price  preser.bed  by  the  Prov,n-L  ahnormallv  had  eondi- 

al  eoal  and  petroleun,  hot,  rd^  v.  Prevailed,  Future  provincial 

me  companies  took  the  stand  that  municipal  borrowing  would  he 

(Fontinued  on  P.ago  2)  in  lawful  money  of  Canada.  Future 

-  —  I  provineial  borrowing  would  he 

C.P.R.  Asks  Tenders  On  i  either  on  the  sole  credit  of  the  pro- 
enn  nnn  re  '  .  '  vinee  or  on  the  credit  of  Canada  if 

;>l,OUU,UUU  or  equipment  ,pp  propo-ed  Fmanc'  < nmmi.s.-ion 
- - -  j  were  asked  to  approve  and  did  ^o. 

Canadian  Paeifie  Railw.ax  has  i.  ..  i-  ti  . 

,  ,  J  ,  f  .  1  Renindinir  Vd' tin  fa  ires 

ked  tenders  for  2,t  first  class  nas- 

nger  coaches,  to  cost  ahniii  .'SfiO.-  Tn  relation  to  this  financial  pl.an 
0  e.aeh.  nr  total  of  around  .$1  -.rtO.-  f**"  report  points  out  that  with  the 


Canadian  Paeifie  Railw.ax  has 
.asked  tenders  for  2,i  first  class  pas¬ 
senger  coaches,  to  cost  ahniii  .SfiO.- 
nao  e.aeh,  nr  totitl  of  around  .$l..'iao.- 


n,m  The  Canadian  National  recently  federal  rovernm.'n,  ti.s.suming  pro- 
ordered  .about  an  equal  tiiiioiint  of  vincial  debts  toh- intti 'ge  would  .ae- 


nferioi  "  *■''’'’1.  larking  *'’*'  i  and  increased  incomes  for  all  the  the  Empire’s  share  fall  below  ]0  per  i  machine  has  been  working  subtly  Eake  seamen  and  ilie  shiji- 


eontent  of  the  -southern  eereals,  luit  ; '  ’•  ‘  ‘ 

from  the  settlers’  point  of  view  the  |  people  is  regarded  .as  essential  tn 
north  is  much  safer  territory  with  |  the  government’s  non-inflation  pol- 
decidedly  better  record  so  far  as  j  jj-  (pp  successful  flotation  of  fed- 


(Continiied  on  pace  fi) 


undermine  indiistri.a’.  morale,  al-  e.imiianies  a  di:s)iute  which 

tied  Up  shipping  on  the  Lak.ps  foi- 


freight  ptiuipmcnt. 

The  n<'«  p.issencer  ears  will  he 
;iiv-rondiiioned  and  of  the  latest 
tyiie,  with  glass-enrlo.«ed  smoking 


;  crup  from  the  Dominimrs  ability  to 
will  he  refund  the  debts  tit  lower  rates  of 
latest  luteresl.  The  iiroviner.;  would  he 
nioking  freed  of  the  need  of  providing  sink- 


drought  eonditions  .-ire  eoncerned.  i 
Tbf»  fart  that  the  liehtlv  ■wormonte-i 

cions  whirh  skirt  the  prairies  to  certificates  is  to  he  assured. 

T’l?.  ^Ivrborv'in  r/’welfis  Actioii  On  Sipois  Report 

jiopulated  territory  in  the  \x  e.=t  is  r 

one  reason  for  the  general  desire  Shoud  Be  Business-Like 
that  the  north  country  should  have] 

its  fair  .share  of  luck  this  year.  |  T**"  *'''>’*inc  nf  the  report  on  | 

Alberta  has  continued  to  he  ex-  Eominion-Prnvincial  Relations  just 
ceptionally  wet,  with  the  result  that!. at  the  opening  of  the  session  has. 
up  to  the  end  of  last  week  seeding  amused  mixed  opinions.  On  the  one 
had  scarcely  got  started  there,  vcn\\zc<\  that  it  is  tmpera- 

AVarnier  weather  has  appeared  in  ,  ■  u  j 

live  that  something  be  done  to  ad-  . 

(Continued  on  Page  2)  , 

_ just  public  debts,  particularly  those  | 

II  n  I  n  of  the  provinces.  On  the  other  hand 

Index  on  Back  ra^e  . 

_ I  (Continued  on  Page  4)  i 


a  Meek  at  i.ie  start  of  what  promises  .^mpartment  seating  Hi  and  main  '"g  funds.  In  relation  m  the  sug- 
t(i  lie  one  o.  the  mo.st  imiMirlant  p.g^ssenger  spare  for  5«  Seats  will  gested  tibandonment  hy  the  prov- 
shiiiping  seasons  in  the  eouutry'.s  sponce  rubber,  wttli  in-  inees  of  the  income  tax,  the  ryiort 


had  searce’y  got  started  there. 
Warmer  weather  has  appeared  in 
(Continued  on  Page  2) 

Index  on  Back  Page 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 

355  St.  James  Street  West.  Montreal 

Branches  in  the  principal  cities  of  Canada 


Dominion 


Canada 


First  War  lAi.Tn 
3 ',4%  Bonds 


Redeemable  February  1st,  1948-52 
Denominations:  $50  to  $1,000. 
Price:  100.2.5  and  interest, 
yielding  3.21% 

Mail  orders  receive  prompt  attention. 


idf?  St.  Jf^es  Street 

Montrear 

Telephone  HA.  2131 


Woody  Gundy  &  Company 

Limited 


hi.iioty.  'I'he  union,  in  this  ease, 
sought  recognition,  authority  to  hold 
iiieetiiigs  aboard  ships,  a  union  dele¬ 
gate  on  ea"'!!  ship,  as  well  ti.s  in- 
I  rea.-'ed  wages.  .Neither  side  h.is 
agreed  to  accept  findings  of  the  ron- 
riliaiion  hn.ard. 

Mar  Supplies  Increased 
The  union  at  the  Sydney  steel 
plant,  where  part  of  the  produetion 
i."  being  shipped  steadily  to  Britain 
for  emergency  war  requirements 
has  demanded  a  r  wtige  increase 
:nid  iniiuoved  working  I'.indiiioiis 
I'he  coniiiany  has  eliiimeii  '.'hat  war 
fontriiets  were  h.a.sed  on  pr''sen! 
wiige  rates.  ;ind  ihat  they  are  pity¬ 
ing  as  liigh  wages  as  an.x  steel  eom- 
leiny  ill  Ciinada.  Hearings  before  tlie 
federal  eoneiliatiou  hoard  may  con- 
iiniie  tinottier  month;  at  present  e.x- 
poiMs  are  aiial.w.ing  the  eninpany’s 
I'ir.aiici.al  stateim'nts. 

The  f'oneiliaiion  tioard,  in  flie 
Dominion  I'oal  ( d.  disntite.  has  is¬ 
sued  its  fiiiiiings,  uii.aniniou-'l.i-  up¬ 
holding  the  managenient  and  re¬ 
commending  small  increases  in  t!i° 
lower  wage  brackets.  The  eonipanv 
ha.s  accepted  the  findings,  tliough 
the  union  as  ye,  'has  t.aken  no  aetlo" 
Similarly,  the  ronciliation  hoard 
that  looked  into  the  Montreal  long¬ 
shoremen  wage  dispute,  h.as  recom¬ 
mended  moderate  wage  inereases. 
with  n'ovision  fo-  revi.-i.ius,  .as  liv- 
'nc  costs  f’lietuate. 

In  a  num'ip’-  of  the  m.ir-  recent 
(Fontinued  ou  Page  4) 


elining  hark.-  Deliveries  are  stipu-  ettites  this  fax  made  up  as  ir 
lated  for  early  next  year  (Continued  on  Page  4) 


Province  of  Nova  Scotia 
yA7o  Debentures 


Dated  May  15,  1940 


I9ue  May  15,  1951 


These  Debentures  .are  a  direct  obligation  of  the 
Province  of  Nov.i  Scotia  and  are  a  charge  upon 
the  revenue,  monies  and  funds  of  the  Provincial 
Treasury. 

Price:  98.21  and  interest,  yielding  3.70% 

These  debentures  are  issued  in  denomination 
of  SI, 000  only.  Telephone  or  telegraph  your 
orders  at  our  expense. 

McLeod,  Young,  Weir  &  Co. 

LIMITID 

276  St.  James  Street  West,  Montreal 

Oih<-'fs  Jt  Totonftf,  McKfrtai\  Ottaua^  LfindoK, 

CorrespitiJevts  tn  1\kW  \  ork.  and  London^  EnzJ.and. 


‘FHE  FINANCTAL  TIMES,  MONTREAL,  MAY  17,  1940 


ilS 


tiow  much  will  it  cost 
you  to  borrow  $100  at 
the  Bank  of  Montreal,  if 
you  are  able  and  willing 
to  repay  the  money  in 
12  equal  monthly  instal¬ 
ments/  Just  $3.65.  There’s 
no  other  charge. 


SLIGHT  DECLINE 

IN  EARNINGS  OF  .j— tUK  itAiiLt  i« 

E.  KOOTENAY  CasfH3Bs 'PS  BACK  TAX  CLAIM 

- -  "'hilp  lift  profit  liofore  taxos  ami  - 

Net  After  Charge*  and  Bond  In-  ^fnkinc  fund  amnumr.l  t-,  $40.oso  ^ourt  Find*  Revenue  Depart- 


Improved  First  Quarter 

National  Light  &  Power 


DECISION  GIVEN 
FOR  TEXTILE  IN 


BACK  TAX  CLAIM  ^ENCl^ 


Consult  our  nearest  branch  manager. 


BANK  OF  MONTREAL 

ESTABLISHED  1817 

*V0  ScmA  tuluftA  iMholL  aCCOUttiS.  GA/b  GJetcCMiM* 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 

1405  PEEL  STREET  •  MDNTREAl,  QUE. 

INQUiniBS  INVITBD 

New  Brunswick  Lands  Minister 

Urges  Need  Forest  Conservation 


(ere*t  Down  $32,000 
At  $68,389 

OUTPUT  OFF  2  P.C. 

^^o(^prafp  ronlraction  in  gro«i.«  .ind 
not  rarnincs  is  shown  in  thn  nnnual 
report  of  TTast  Kootenn>  Power  '  o. 
I.iniifed,  for  thr  fiscal  >ear  ended 
March  T.lst.  1010.  As  in  the  2  pre- 
riotis  .vears  net  income  after  deduc- i 
tion  of  bond  interest  re<iuiretnents . 
was  entirri.'  written  off  to  deprecia¬ 
tion. 


acainst  S.TT.Slt, 

Ontpiit  in  kilowatt  iionrs  wa.s  suh- 
st.xntlally  hipher  at  8.367,21'7. 
apainst  7.nrt3.4S<l  in  the  1938  period. 

BIG  CHANGES  Fn 
WORLD  MARKETS 
FOR  NEWSPRINT 


ment  Npt  Ju*tified  in  Revising 

Assessment  j  i 

UPHOLDS  STOCK  VALUE  I 

A  decision  in  favor  of  the  com¬ 
pany  In  the  action  of  the  Ttepart-  i 
ment  of  .Nniional  Tievenne  against 
Dominion  Textile  I'o.,  Ltd.,  was' 
brousht  down  by  .Instice  A.  K.  Mae- j 
Lean.,  proslriont  of  the  Kxrheqncr 
Court,  this  week.  In  the  action  the! 
Kovermiient  department  claimed  ad-  __ 
ditlonal  taxes  from  the  company  in  “ 
counection  the  husincs.s  profits  tax  P" 


fOt  CARDENS 
K  TENNIS  COURTS 
ESTATES.  LAWNS. 
.K  PLAYGROUNDS 
X  PARKING  GROUNDS 
H  FACTORIES, SCHOOLS 
s  FARMS  ETC.  ETC. 


Sfelco  is  thn  naotn  of 
^  Canada's  hiqhost  quality 

^  f  (I  n  (1  (I  prod  (I  (;  t  .s  . 

J 

^  (.tiialdy  iiiaton.d  hacked 
'^N  liy  a  sorvico  to  assist  in 
every  fence  prublem 


/rilAIMlIMKVi  tmkivij  tu..tn..  1^1  PFTOTELT 

^  PICKET  rfe-Tr  SV  4  your  property 

•  \  LAWN  WITH  stelco  Fence 

^FARM 

We  will  offer  our  rccrirmendationstor  vour  particular 
neeri.s-  take  measureiTicnts  of  the  fence  line- prepare  estimates 
for  your  consirieratioii,  witit  no  oblination  incurred  on  yuur  part. 

Phone  or  write  our  nearest  ojhcc 

TheSteelCompany  OF  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


tion.  (Continued  from  Page  1)  ^o  eiiuueiu  oeparimeui  cian.icu  .in- 

review •inaeks  on  the  Hriti.sh  Isles  might  ..ou'i^H.Hion^t'he  *imsincrs  Tiofd's’ <ax 
T  Z:..  ta  eee  ••onder  port  facilitic,.  unavailable  for  '  (ndnsive 

of  about  $h,0PO  from  the  figure  for  a  iieriod  and  similar  conditions  ,  .  income  (ax  for  tho  veai--- 
the  preceding  year.  and.  after  addi-  miglii  develop  rl.sewlieie.  Such  de-  i,n.|„8ive 

t  volopmcnts  would  tend  to  incroasc  | 

$-.000  lower  at  1  gross  enriiings  the  amount  of  Canadian  supply  decision,  the  .judge  stated  that  $839,- 

aie  down  over  --"oili'l'le  for  r  .s,  consumers  hut.  at  f,oo  to  the  credit  of  profit  and  loss 

lino’ s'.-’”''  'be  same  time,  would  proliahly  have  on  March  ,31.  1914,  togeth- 

$199.84...  principal  faef.;.r  being  an  the  effect  of  iiiereasing  newsprint  witli  .$.000,000  put  to  re.serve 
increase  of  about  $9.o00  m  mam-  consumption  <m  this  I'ontiiient.  'prior  to  9Iirch  31  1914  and  .87,=>9- 

tenanec  expen.se.  whde  refiecfing  the  I  Krom  the  indicated  changes  in  I  ,,00  which  ‘was  an  'add'ltionar'im- 
i”"i  -  '‘"I'l’’-''  ""b  'loniand  resulting  ^erve  created  hv  reason  of  readiust- 

absorhed  F'  •■.()  more  at  $.,.-.991.  from  recent  war  developments,  tlie  „,f.nf  of  inventorv  values  made  bv 

hurplu.s  available  for  depreeiation  N  A.c.  survey  ileduces  that,  with  a  ,i,p  Department  of  National  neve- 


$100.19,8,  in 

the.  previous  year 

I'rofil 

and  loss  figure?  for 

past  2 

yra!\^ 

compare  a.? 

follows:- 

- 

1040 

1?>!5n 

iianR  1 

$ 

$ 

$ 

Klrr,  rpv 

. .  .•..•50.OO3 

7.4.3.189 

.5.51,44M 

M;»r.  rev  . 

.3.221 

T.-TIO 

2.2»5: 

Grrsa  Aarn  . 

.  544.223 

*5.92.507 

3.33.. I.-. 

Furrh  pew  ... 

.  11.;  23 

l.'l.aM 

4.T14 

Ope'Stlen 

.  121.491 

n5.a«o 

lO'i.Tfi^ 

T  aiAA  .  , . . 

.  21.93" 

2»5.«2  > 

23. ''CO 

.Ma.utentnce. . . 

.  42.(5'5> 

a-2.999 

n:.2t>h 

t««.I20 

( :,5.$s»i5 

Nr»  e»rn .... 

.  I44,.38n 

I’R.O'O 

IntarApt  ...... 

. .  2:.5.091 

2^5.210 

2n'».53»; 

Patance  .  , , . 

100,Ir>^ 

ins..5i  4 

SurpluR  b.f.s . . . 

.  44.4.3.3 

4  5.453 

4i.4-5n 

1 12.(»42 

144.b21 

i52.ofi: 

r>#pr»f.  ^AB  , 

lOO.lfi.4 

10S..51  i 

Surplui  c.f . 

.  14.4.V,3 

4  4.4,3.3 

44.4.33 

ply  ,0,000  tons  to  all  markets.  j,ai  employed  in  the  eomjiany's 
To  do  this,  it  would  he  necessary  for  business  throughout,  the  taxation 
the  industry  to  ship  at  an  average  periods  under  the  Hu.sines.s  Profits 
of  SI. 7  per  rent  of  capacity  for  the  'fax  Act. 


LAKE  OFTHEWOODSMILLINGCO., Limited 

IMaktrs  of  Fn  E  ROSES  FLOUR 

MILLS  AT 

Slontreal,  Uruntford,  Kcenatiii,  Portage  la  rrairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 
President 

FRANK  .S.  MEIGHEN,  C.M.G. 

1'irr-Prc.fidenl  f!enrral  Manager 


entire  year  of  19 to.  In  tho  first  4 


The  court  also  hold  that  thoenm- 


1.00:1,081;  thi.s  ine.ans  that  shipments  per  share  and  this  valuation  was  to 
in  tlie  final  8  months  of  3. .■>7 1,919  .  be  from  .lanuary  1.  1915.  I 

tons  would  he  required  and  maxi-  All  these,  findings  a.s  to  capital' 
mum  pos.sitile  production  for  th.a.t  employed  and  reserves  were  eon- 


I'lcr- President 
HUGH  M.itKAY,  K.C. 

frank  fi.  MEIGHEN,  L  M-G. 

G.  G.  ALLAN,  K-C. 

J.  H.  PII.LMAN 
WALTLR  MOLSON 
ALPHONSL  RAYMOND 
tircri'tarv  ■  .  D.  A  M.icINNE5 


Few  chances  of  nnv  significanre  ;-  pp,.  ^pp,  cap.tciiv  for  Hio  full  ton  on  hand  and  in  the  net  profits  "''ibin  the  interpretation  of  .  . 

are  shown  in  the  halanre  sheet.  <  ash  .  VP, ,r  and  at  83  to  St  per  cent  of  at  tlic  end  of  that  period.  Theeonrtl'bc  Hrliish  North  America  Act.  (in,  4.4I,ft\RT  (,\>.4n.4 

IS  lip  $38,000  at  $:.8.ii.-l4  hut  receiv-,  ^  this  reserve  had  been  'bat  a.ssmiiptiou  the  government; - ■ 

allies  are  down  over  $n.0O0  at  $40,. ,  Obvious  Hisks  Tniohed  allowed  by  the  <  omnn.ssinner  of  fr.uned  it.s  legislation  to  compel  the  .  ;  .r  . -w— - . 

3, .3  and  materials  and  supplies  are,  taxation  at  the  time  «nd  the  allow-  ">1  coiiipaiiic.s  to  abide  liy  orders,  ,  ,  ^ 

$0,00(1  lower  at  $33,717.  Among  the  S  The  survey  points  out  that  there  aif„„r|,p,i  fixed  l.v  the  coal  and  petroleum  j We  cannot  got  indu,s.tnei, 

liahliiiics  amounts  dii.‘  Power  inr-  are  obvious  risks  involved  in  thei,p  ;Dreascs  the  comnanv  Ind  naid  board,  and  rreating  the  uiachinerv  'V."’*’  "I* 

potation  aro  only  slightly  lowor  at  new  marketing  condiiiotis  in  'bp  ,^0  taxes  levied  against  It  In'  ill  ilie  "bereliv  tin  gov.-rnment  could  seize  ••oblnel  nnnister.s,  a 

$3.o3:.900  and  bond  interest  payable  ■  n9"aP'-int  indu.stry:  la)  that  fnose  .cars'  from  l-M',  to' 1934  iinl  tins  the  properties  of  the  nil  companies  i  servants  and  a, 

i.s  up  .80.7.-, 0  at  .$70.18,3.  I  eoneerned  mav  hecoine  alarmed  by  „n„ue„joned  unti'l  1937.  ‘  |  should  they  find  it  ncco.ssary.  |  hi’T 'h 


mills  would  Imve  to  ship  at  tlie  rate  and  reviiscd.  occnpatinn,  riic  definition  was! 

of  89. .3  per  cent  of  capacity.  j  .Another  point  arising  in  appeal  broadly  interpreted  .and  most  people 

Mills  now  under  government  pro- !  related  to  $5<i9.noo  put  to  reserve  Found  moans  of  gotting  fhoir  supply* 
rating  in  Ontario  and  Quebec  would,  i  by  the  company  in  J9I9  taxation  "  iffbiiical  shut-; 

under  the  above  c-ircum.sianres.  he  period.  The  reserve  operated  a.s  a  I  ‘^bvvvn.  and  for  the  ptirposes  of  the 
called  upon  to  .slop  at  slightly  over  reduction  in  the  value  of  raw  rot- !  b  amounted  to  a  'local 
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Special  Correipondence 

fain'  lohn  In  nn  address  ir.  follow.  If.  how  r 

:r:  ...  ......r .-..ndiMo,,,.  wi,™...-;,;, .,7, •on  -o-.  ...mi...... .. 

pc  t  -pa  a, a  arfprt  the  forests  $.’.''3.  .9tiii  and  bond  interest  payable  ■  R9vv  sprint  indii.-'iv.  (.1)  that  those  ..cars  from  1913  to  1934  and  ilii^  'be  properties  of  fiit.  nil  ronip.anjes  btireamratv  of  < "  d  servants  anti  .1 

S  New  r.-  u^  'hs-  -  -  II.'-  _  I.s  up  .8k.730  at  .$7K.18,3.  I  eoneerned  mav  become  alarmed  by  ^  „v,.o.ssary.‘  f'"'”"’.'"  n-achtno  that  wtll  kill  the 

he  went  on  to  .sav.  w  i.s  rcsponsihle  HaS  A  Wide  Distribution  ,<  onditions  m  eompany's  field  of  op-  reasonable  precautions.  In  either  ,  j-mfus  Tax  Act  ,a.s  revised  bv  sion  that  the  government  might  feel  - - — - - 

for  more  than  .83l’.".mi  oo.i  of  which  I 'b*'  fields  of  case,"  tlie  surv  cv, says,  "an  "nneces- ;  empow- i  >1  necessary  to  take  control  over  t.be  ,  Gasoline  Price  War  DuC 

pulpwood  aerounted  for  three-, ,uar-  .'hawinigan  Water  *  Power  fo..  I  South  Lastern  nnti.sh  r  oUimbia  and  .-^arv  condition  of  slioriage  and  di.s-  taxing  authorities  to  reopen  I  industrv  should  its  wildcat  wells  in  ,  T  I  *  CXM  C  I 

teis  and  the  other  quancr  by  sawn  ''utb  3.17S.:i1  shares  ntitstanding.  .'Southwestern  Alberta,  and  the  ba.se  order  might  ea.sily  result.  It  i.s  hoped  original  assessments  and  to  re-  *bc  Peace  Uivt'r  country  strike  oil.  j  lo  Increasing  Dll  otOCKS 

Inmher.  A’ound  .$S.q.io/,r,o  wor'h  of  had  K.hsg  shareholder.s  with  an  tnotal  operations  in  and  around  that  the  data  here  provided  'viU  assess  the  company.  It  was  found  Ho  'bat  should  this  materialize  - - - - 


Spsc.sl  Cerrespondsnee  - ,  .i  a nq  mat eria Is  aim  suppi  ICS  are  ,  . .  ■  • 

n  an  idd-ess  ,r.  follow  If  however,  .such  pradiees  '  $9.00,.  lower  at  $33,717.  Among  the*  The  survey  p.vlnts  out  that  there 
at  xyonc  on  NB  were  'ollowed  as  rutting  off  the  top  liahtil.ies  amounts  due  Power  .  nr-  "re  obvious  risks  involved  m  the, 
pro vineial  Pe-  of  a  tree  then,  naturally,  „  would  P-wation  are  only  slightly  lower  at  new  marketing  coudinons  in  the 
...a  i  $3.037. 9k0  and  bond  interest  payable  ■  novvspnnt  indu.^'ry;  la)  th.it  those 


I.'-  Ul>  .$0,7.30  at  $70.18,' 


eoneerned  niH>  liecoine  alarmed  hv 


provinri.il  'ore^'  ptodiict^  w  ere  u-ed  sverage  holding  of  137  :-hares  on  Kiml.erlev .  n.(  .,  have  been  steady,  assist  in  promoting  the  comlvination  ,1^3,  taxes  had  alrendv  betui ' 't  would  lie  comparatively  easy  to  |  Puo  largely  to  dislorafion  of  dis 

in  thi.-  province  or  ,,rnrr  parts'  of  April  17.  1940.  according  to  'isting  "u'b  !>owcr  revenue  slightly  oyer  of  confidence  ami  fore.sight  by  assessed  and  ptiid.  the  tax  returns  I  build  a  pipelint'  to  tiring  the  oil  ,  f ribut ing  schedules  by  phenomenal 
Canad.'i  Me  said  Miere  is  something  papers  issued  by  the  Toronfoftoek  L'  lower  iban  previous  year,  "The  wbicli  the  above  risks  may  be  4,y  company  could  not,  lie  from  t.hc  Peace  to  Vtincouver.  deliveries  from  the  new  Illinois 

like  1 1  ooo  r.oo  acic.=  of  prodtirrive  Kxchange  Holdings  are  distributed  kilowatt  hour  prndurtinn  on  the  com-  avoided,  yajrl  pp  innertirate  or  false.  uhn*  <.*'  Hm  fields,  gasoline  last  week  was  being 

forest-  ill  New  Itrunsw  ;ck  and  o'  •i-'.  follows:  j  panvs  system  for  the  year  amounted  "The  'reasonahle  precautions'  j,  j,g,-ppri  ,„.jpr  ,hp  trial  •  •  *.  sold  in  Oklohama.  Kansas  and  Texas 

that  acreage  the  (Town  s-ill  'CT.us  11.998  holder.s  of  i  to  mo  sh,are  , .'(>,8- .  ,h6S.  or  lower  than  last  which  tho  situation  seems  to  require  the  parties  to  the  action  that  """P'ln"'''  navo  been  _.,j,  ^  pp„,p  ia,f 

approx’.maielv  49  por  rent.  bold  a  total  of  409  839  shares;  |  The  decrease  is  accounted  for  are  simple  and  obvious.  First,  all  inventories  of  the  coiupany  should  'be  target  ,,f  the  goveriimetit  s  legis- ,  Ineluding  the  Federal  tax  of 


like  1 1  oeo  omO  acrc=  of  produrrive  Kxchange  Holdings  are  distributed  kilowatt  hour  prndurtinn  on  the  com-  avoided,  Pair!  f,p  mncrtirate  or  false 

forest-  in  New  Itrun.swick  and  o'  •i-'.  follows:  j  pan.vssv.siem  fn,-  the  year  amounted  "The  'reasonable  precautions'  j,  „.,,s  agreed  prior  to  the  trial 

that  acreage  the  .Town  s-ill  'era.u.s  M.99S  holder.s  of  1  to  mo  sh,are  ,'o  •"'■$-•■998.  or  lower  than  last  which  the  situation  seems  to  require  ^y  the  parties  f.  the  action  that 

approx’.maielv  49  per  pp,i,  lots  hold  .1  total  of  409  839  shares;  |  >oar.  The  decrease  is  accounted  for  are  simple  and  obvious.  First,  all  inventories  of  the  companv  should 

He  urged'  foipT  conservation  ho  ders  of  mi  to  300  srare  .3  !  principally  by  the  derrea.sed  power  con.sumer.s  .should  he  sure  that  they  valued  at  en:-t  or  market  value 

stating  that  forest  value  depended  ’"’-s  hold  a  totsl  of  149.054  shares:  dem.ind  by  the  rnal  mining  eustom-  have  direct  .onrractual  relationship  whichever  was  lowest,  iliis  to  in- 

on  ,.he  people  if  careful  cutting  '1-3  holder.s  of  301  to  300  share  lots  p''S.  ^  with  a  prodiieing  mill  on  a.^fiitn.  elude  go.,ds  in  process  of  manu- 

wpre  prartired  and  the  example  of  bold  a  total  of  101.798  sharps;  311  - -  continuing  basis,  .so  that  nirtnufac-  mmure.  Tf  as  result  of  valuation 

the  .Qc-,nrt, naci.m  cn, in. ,MC=  fnllnweH  holder:-  of  301  fn  (00  share  lots  ;  /t  I  If  in  1  nAllir*  n  iturers  may  gauge  a.s  aeciirately  as  of  inventories  on  this  basi.s.  it  i.s 


llhnl  of  the  Future f  .  last  week  wa^  being 

,  ,  .  sold  in  Oklohama.  Kansas  and  Texas 

While  Ml..  0,1  tompanie.s  navo  been!, .,P  ^  cents  .a  gallon  last 

the  taigei  of  the  govet  iimetit  s  legis- ,  .^^.ppl^  Ineiuding  the  Federal  tax  of 
lativc  liiitzkrieg  and  have  received  ,  pp^^^  .State  tax  of  four  cents 

a  good  deal  of  symp.ithy  from  bust- |  Itnited  States  stock? 

ness  inierc.sls.  the  c|uestion  that  con-  .^,.p,.p  cr,,;  f,7o,nnn  barrels,  up  31, 


fhe  ScTndina\'inn  rnuriTric?  ^ollowpd.  x  nare 

the  output  might  be  doul.led  or  po,--  bo'd  a  'oral  of  ,  .i,90,,  shares.  1. 
*iblv  tripled  w,t;ho'.it  anv  senoiir-  de-  holders  of  401  to  .-.oii  share  lots 
pjp.jpj,  hold  a  total  of  84,138  shares;  394 

The  question  ha  O'rrp  born  a  ked  of  .301  Fbbh  sh.are  lots 

bv  people  ,n  ranadi.m  p:ov,nccs  bo.d  a  total  of  193,383  .mares;  .,3 
where  each  year  enormou.s  quanti-  holders  of  i.ooj  up  share  .ots  hold 
ties  of  (''h'ir'mas  trees  are  eu’  ■and  ^  'ota.  o.  LIs-d.!  -  sha.res. 

exported  to  the  T  nited  ?.ater  as  m  OVTUMO  (  OKF  OI'rrTT*!  T 
what  effem,  if  anv,  theso  rurmcs  I  AKiG  Mihh  HI  I  I  I  I  II 

a,  .  si  e  a  \t~  P'^i'^nTr).  --  ‘  prr»dM«'t|r>n  in  on- 

would  b.'tvp  on  the  fore.sts.  Mr  .3^,,., 

Brown  s.i!d  th.v  :f  rnc  wood  lot  ^si.ni.^  ion=.  eom- 

owner  was  careful  in  hi.s  seleriion  p;,rcd  w<h  rm.tss  m  .pe  same 
of  fees  eiit.  no  senoii.  effec  ?  would  I.n  •  y  ,ar. 

Dividend  Declarations 


of  7^  2  Cents  A  Share 
Over  Last  Year 


with  a  pr<idiiciiig  mill  on  ■i.^i^fi'tn.  I  dude  go.,ds  in  proccs.s  of  m.nnu-  '"’9s  inien-.sl.s.  the  c|ucstion  that  cm-  .^,.p,.p  ,3,  70, non  barrels,  up  31, 

continuing  basis,  so  iliat  mfmufae-  f,,p,,„.p  jf  3^  result  of  valu.ition  average  Imsinr.ssman  m  :  77„,on(i  barrels  on  fiie  year,  and 

Hirers  may  gauge  a.s  aeciirately  a.s  of  inventories  on  this  basi.s.  it  ^  I  R';" '9b  < 'oliiiiilyia  is  iioi,  ;sn  mucii  t.be  ^  ^.3p„,Ij,p  103.093,000  barrel". 


■C  rkl3k1\K  DATUrD  i'""''''*  "I-I.v  cauge  as  aeciirately  as  of  inventories  on  this  basi.s.  it  i.s  |  '-n  mucu  uie , 

,  \  LArIAUA  I  uWcK  P"9.sible  the  supply  whirb  will  be  found  the  companv  owes  IbcCiowti  ""  '""''■"•91 9^  "bo  I"'.- ; 

|V/*  ■  VITUI*  needed  Becnnd.  Fnited  .States  con-  anv  bnlanre  of  taxes  the  companv  ! 

Ul/llipri  sumer.s  should  at  one.  estimate  thei,-  jp  ,0  pay  the  amount  and  if  the  'bemselvcy  as  the  future  course  of  : 
■  nllinr.K  C''n9umpfion  requirements  for  the  jp  jp  f,avor  of  the  comp.sny  business  ,and  ernnomic  legislation. 

AJllIllllilVIW  IllUIIUIl  ,r,,n  should  st.irt  iho  balance  ir-  to  hr  credited  against  I""'  ""  ''-  I 

-  this  month  (Ma.vi  to  order  surli  re-  income  lax  for  years  .after  licit.  Althnugh  rreiuicr  I’nftullo  ’lias 

Net  For  7  Months  Show*  Gain  dO'rement:?  in  equal  instalments  of  ,\„v  failure  t.,  reach  nn  agreement  '■'’I"'""''Uy  ilctiicl  Ins  aiiiagonism  1 

t  -71  r-  1  A  CL  .  onc-eich'b  pc-  monib  from  May  m  fi,p  amount  to  be  referred  to  "'"■■"■'bs  Imsiness,  that  is  certainly  1 

Ot  /'.2  Cents  A  iharc  |  Registrar  of  the  Kxrhe.|,ier  Court  ''dd  bv  the  ma.iority  • 

Over  Last  Year  ■Producers  and  consumers  alike  [  fo|-  derision.  those  engaged  in  trade  and  ,ndtis-j 

j  sho'ild  hr  insistent  to  these  precnii-  It  is  understood  that  this  will  re-  '"''o  have  noted  an  iin- 

-e-olt  -f  '-.  f„r»h»r  .r,-  '  ' '  'bcv  a fc  a  iiiuMial  Mtid  com-  suit  in  the  company  being  called  on  n"9takable  iiend  in  rccciu  yi-ars 

‘  '  .  fh'  proTOf-rion  ;i^Minrt  nnru'rrs  to  pny  ii  bptwooti  ■tlO.orHi  niid  sttttr  roiurttl  ;iinl  a  iiutro  ^ 


plight  of  Ml.  oil  intcrcsis.  who  pro-  ,jj,  14.8,34.000  Karrcls,  Illinois  pi., 
bahly  know  how  to  take  care  of  i  433.49S  barrel; 

thenisehcy  as  the  future  course  of  *  ,j,e,  previous  week. 

business  and  economic  legislation  _ _ _ _ _ _ _ _ _ 

in  Miis  province.  .  _  _  U  J 

Althntigli  Premier  Paftullo  ’lias  beetling  KUShCtl 
reficalcdly  denied  his  a niagon ism  1  Qll  PrftiricS 

towards  Imsiness,  that  is  certainly  1  I  1  a  C 

not  the  view  held  hv  the  ma.iority!  In  LStC  bCBBOTI 

of  those  engaged  in  trade  and  indtis- ;  f<"ontinuetl  from  Page  I) 


\?  the  rr.tult  of  ,a  further  im- 
P'ovement  in  earnings  for  ihe 
month  o'  .\pri!.  not  of  Southern 
.'anafla  Power  t'o..  Ltd.,  for  the 
'i:-'t  7  months  of  ciiiTerit  fiscal 


difficulties." 

Vivcr  in  "ltd  for’ 'the  LpRI  Fijrtires  liitproTed  government  which,  although  not  ' """  most,  favorable  out  look  in  the  West 

months  m  curreto  fislir  T-Tfects  of  war  developments  ..n  bi  'he  suit,  are  tinder-  "b"'"!'""-"  •"  suh-sr.il  mois 

V  ..  an  improvemen,  of  .  - ,  newspnn-  9hipments  from  Liirop  ■ '00.  '  .  h  ,  e  been  t  on.  i.Jei  .thi v  ^ig  for  weeks  if  drv  condl'i-un 

.share  in  comparison  with  arc  shown  in  April  figures  released  ^p/.^p  ' , p  ,he  declsiot,  i,,  '  """".■"'1.  Thev  ,00k  the  groiin.i  Mia,  "ns  ,c 

fl.ng  period  of  last  vear.  ,  hy  the  Newsprint  A:ssocjatjon  of  "■o9P""'9  ■  re  th.r  the  de.  I.sion  (i,  ^  1  n,,,|  ”  ’  ' 

•  ,  -•*.1-  t  I  *  L-  ..1-  this  PHSP  will  p^’t/ihlish  n  nrpcnloni  FnniiS(fiiin\  wifi  iinTjubiMiF'ii  ^  ■— , .  ,  -■ 

■arning.s  for  .\pn.  .it  .$33.j.- ,  .  anad.n.  Substantial  increases  both  '■  ' '  e.  tanii.sn  .i  pr  ,  onditions  oul  il.-it  Inmincss  in  »  r  •.■ftnrw.i-  «Dn»»i-ftrT/xv 

.;83  in  rv.  es--  of  tUnse  '  .n  r.  r.  io,.  ..■„l  sl..n.r.en!s  of  f"'"  '"8  ""'lons  pending  flgaillS,  "V  .ondllions  . I  I  ll.l  lUlSI  lit  ,ss  I II  H.  F.  F  ORFS'F  rROni  (.T70> 


It  is  understood  that  this  will  re-  "  "b'-  have  noted  an  tin- 1 

suit  in  the  companv  lieing  <  ailed  on  t"i-‘-'akahle  iiend  in  tccciu  vears 

to  pav  a  sum  between  .tioon.i  ami  "’"""•9  9iaic  control  and  a  more, 

.$3.i.f.ni1  as  a.gainsi  claims  l.y  the  '''Fid  reginientai urn.  _  j 


\'ancouvcr  Board  of  Trade  and 


'j  ff'ontinuerl  from  Page  It 

-'the  \Ve.s|,  however,  find  Alberta  ca.n 
tie  counted  on  to  speed  tip  work  to 
’  *  Mip.  limit  from  now  on.  The  foot- 
j  liills  province,  .still  present.s  the 


Ajn?.*'  P 

Andu-  ‘  ■-■•.'•r  .1 
n-,.  IxT.. 
Ai.&o*'idtrri  Pr»r.A?.'i 
Do  .  Pi'cfpi  ’. rd 


1  ■•-* riv  [l.v 
Rs'p  IlcLi-ire'l 


I  a.' 

;  nn  i  ;v 


Ps;,'db;p  D  I'.s  114*1 


l.jl'*  1  I'jn  I  ' 


■  vear  .show.-  an  iniprov  emeni  of  7 ',■_>  ‘  newspriiu  sltipments  from  Ktiropc 

r*;d  'cue-*  a  .-b.'ire  in  comparison  witli  arc  sliown  in  .-Npril  figuifs  released 
ni'j  corrp-.ponfl;ng  period  of  last  vear.  ,  by  the  Newsprint  A'ssociat ion  of 


Bank  Af  Montreal  .  - 

5  On 

:  00  T 

t’jn  1 

Apr  4,1 

i  00 

A  00 

Bank  of  Toronio  . 

10  00 

:  3  0  .7 

lun.  1 

May  I  5 

5  00 

in  00 

BanquA  LanadiAnne  . 

*  00 

2  no 

lun  1 

VU-  I  -. 

4  00 

8  r>o 

Brawara  and  DtsUllera  .... 

.50  Inl. 

Mav  20 

Apr.  27 

.50 

.so 

Do  .  Lx'rs  . 

.25 

May  20 

Apr.  2  7 

.23 

.23 

P  A  Oil  .  . 

.  .  (  n.i 

2  I  q 

lulv  2 

I.JP  1 7 

7  5 

!  no 

Brown  Oil.  PreferrAd . 

no 

1  50  q 

Mav  29 

M  a  5 

5  00 

n  no 

Buloi«  Onld  .  . 

I  50  In* 

lun.  to 

MrlV  M 

I  5  0 

5  (10 

C  Aiv  Bcikcii*?-.  PrrlrrrAd 

!  on  Int. 

M  i  .-  i  1 

M.,v  2  I 

5  no 

(  «n  Int  In  vA«il  inm  *  I  - 

3  0 

lun  1 

Mav  I  3 

I  nn 

2  on 

Ttnada  Malting  . 

2  00 

50  q 

lun.  15 

.M.,  }l 

1  IM) 

2.00 

Canadian  Marconi  . 

.04  Inl. 

Jun.  1 

Apr.  I 

.04 

(  anadixn  . 

.1.1 1... 

h-n  1 

Mhv  I  5 

40 

1  20 

F anadian  inerics  . . . 

.2'.  I.VI. 

M.,v  29 

Mav  I  •> 

^  5 

.10 

Canada  V  ire  '  B 

.25  Inl. 

lun.  1  5 

May  }l 

5  0 

.30 

Do  .  PrAfArred  . 

0  50 

1  h  2  ^  2  '1 

Jun.  1  5 

Mav  4  I 

3  23 

6.30 

C  aielli  f  ood  -  ...  ....  . 

30  inl. 

.Mav  4  1 

.Mav  2  I 

.25 

7  5 

L>o  .  Prelerred  . 

.75 

54  ^ 

Ma-.  3  1 

Mav  2  I 

.49 

.73 

Coninioil  l.imiled  . 

0  1  In* 

Ma'  23 

Mav  I  3 

.0’ 

,  0  h  *  .7 

G-n.s-.  carning.s  for  .\pril  .at  $335,- i  .  anada.  Substantial  increases  both  c.  i.iini.sri 

.91  were  ,$33.i;83  in  excess  of  those  in  pnitluciion  and  sliipments  of  *'.x  actions  pend 

'or  the  same  inonMi  lari  ytva.r.  i.'anadian  mills  over  the  preceding  "'bet  textile  companies 
Net  ff.r  Mie  niunth  at  >133.713  I  month  and  the  eorre.spi, tiding  month  " 

wa.:  $9,799  higher  ,-,nd  after  inter-  j  of  last  vear  were  show  n.  Shipment:  Busincs5  Fcai'S 


:t.  depreciation,  amortization  and  both  t,.  the  Fnited  Slates  and  over- 
ividenri.'=,  siirplu.s  of  $13.31.''  w.ks  up  j  seas  markets  were  materially  high 
1.311.  '  cr.  .\n<l  imports  from  Kuropc  tut. 

In  the  fir.st  seven  months  of  the -the  Fnited  Stales  for  the  month  ot 


comp.'inv's  fiscal  year  entieri  with  'March 
.\piil  net  earning?  improved  $4.3,- |  ijnn.s. 
til.',  to  .3838.331  and  after  interest.  I  prori 


reached  negligible  pn.por- 


(it.i  to  .vs.x.i.it  and  after  interest.  I  Prorluction  from  Canadian  mills  j,. 
ric.  surplus  of  .$49..''3.5  repre-sented  ,  ai  a  raiio  of  731  per  eent 
an  improvement  over  nf  $39,977  ;  niill  eapaciiv  and  shipments  wcrcl'"'! 
over  Mic  like  period  .if  Mie  previous  j  pfj,,,, |  7^  pp,.  ppp,  of  capacity.  I"  i 

i.lpril  of  last  vear  production 
Profit  and  lor-.s  account  rigiircs  ,  p,,„aiip,|  onlv  93.1  per  cent  of  mill 
r.ir  the  month  of  April  find  for  the  •  p,3p3p,,p  ,3^,,,  shipments  91.3  per 
seven  monihs  uf  the  company-.s  Ls- I  pp^,  improvement  in  opoiarinc:  ra- r 
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cal  vear  foUo^  ,ios  over  March  of  this  year  was  al-  pip;,,;:;;'";;,-;.;;,  i;;.,  "  ApVn. 

'-’r  issr  isv.  In.r  90  siiK.iantial:  producon  for  that  ,phcn  the  . •Supreme  .  ourt  of  Cana, la 

nn  $  »  $  .  ,  ,  .  . .  finally  ruled  in  the  povernnieni 

„„  G.O..  :r,.isi  -.02. van  22.nsv  9h,pments  a,  'M.J  pe,  cent.  ,.„Msider- 

,4  -..per  exp  '4r47«  «Lva2  iv.Sflt,  I  nneri  .States  imports  from  Lit-  p,ppp.,^p,,  ,,,i.c  war 

In  N-  e,.n  .  ■,2V.'7Ti  Iis.'tu  n.799  '"r,  hegan.  Tho  supreme  Court  of  I'an- 

:.  I  In.  Dep  An,  b 8  ' t  Ions,  whirl,  ,,„,p„  ,„p  ,..,.„v,neia  1  govern- 

"0  "-d  ..L"’’’’"  J-”.’  bad  co,is,i,,„i,inal  auMioritv 

.'.iirpiuv  .  IL2I0  s.'Jht,  4,2  44  I,”  '"I""  '9  '  j" .  fi  X  Mic  price  of  essential  coniniodi- 

^  s  inonr.hs  nf  this  vrnr  toiallF-t^l  ttni.'  .  ' 

^0  '  —Seven  Month—  I9.i',89  ,.,ns.  considcrahly  less  than 

1040  1050  Inrr.  .»  ,  /  ,,  U  Oil  (I  l.lllorrO  rrU'C  flits 

00  *  ^  /  D^o  fifiirn  ffir  nn>  oiio  nuoith  of  hq.st  | 

G^««^  •am  i.54h.ist  i.ns.iOh  150.050  \  OH  r  ii]!  iinijl  Oftohrc  arifi  not  much.  Poilior  than  lorocni/o  fito  ornot 

!?  Op-r  •xp  ..  707.507  002. 2«7  105.510  morr  than  half  of  (ho  unports  fni  i  nid  nil  ptiros  tiiiTP  mnts  a  ;:allon. 

\(\  -  ,  .  „  ivB  VV4  ^rTinno  4v  >.44  March  1939,  whicti  represents  a  peak  a  I’l'ice  which  they  maintained  w.a? 

Ip",  nYp  Am  figure  for  Furopean  shipments  1,,  even  less  than  Ihat  jirevailing  in 

A  Div,d  ..  /d'l.ii')  7  7  3. sv  I  iv.hhS  the  I'?:  (■■alifornia.  wliere  most  of  the  ,rude 

,  ,  'in  nTv  Tin's  ,0177  'anadian  :-hipments  in  overseas  comes  from,  the  .ompanies  refused 

N  ”  _ markn?  ,n  Api'il.  al  31.383  lon,s.  to  sell  at  all  Service  .da, ions  were 

wppp  at  tlto  third  liichrst  praU  sinrr  (Mosrd  oxrrpt  to  rnnstimPK;  55  ho 

00  I  Good  1st  Quarter  Earnings  |  the  beginning  of  1937,  being  exceed- '  'oiild  satisfy  them  ihat  thev  were 
2s  B  r.  "'I  >"  ^1"''  "f  b'-"'  and  1  vvorkin.g  in  an  essential  indu.--tiy  or 

99  Internal  1  Paper  &  rower,  \ovem her  1937.  inerea.se  ovn  j  _  _  _ 

.  - - ,  *  Mareh  shipment.?  w  as  •1.387  'nns  |  ,  ,  .  .  fp„. 

no  New  3  ork.  ^--Report  of  rnterna-  or  .,  t  3  per  •ml  •'""I  *  ".'•''a  -  9,  *  ,  he  same  period  la.st  year. 

99  tional  Taper  *  rower  Co.  and  suh-  shipments  for  April  19  ;9  vv  a-,  ;l, .8.  ■,  ,hn  f,rst  4 

sidiaries  f'>'-  'he  quarter  ended  rons  or  U',3  pe,-  eem  ;  aver.aged  98.8  pc- 

^n  ,,"nTn— ;h"w?  net  profit  S1,i,,mc„fs  I  p  'J.',  IVr  (  cut  |..enr  of  ,  anadian  mill  capaeily  and 

.$...  ^oi.  a  er  "  arno  iza  ,  nimdiim  pr,idu,',  i,  .ii  in  .\pril  I  liipnients  aver.aged  9.3.8  per  cent  of 

11  tion,  depreciation,  depletion,  federal  •••  ••  ■■•i  .  •-  • 

97  .  '  ...  J  ,  ini'iunt,',  to  "t..S'il,  loll,:  and  wa'’ *  capacitv. 

nn  income  taxes,  provision  for  acerued  1  ,  -  ,  ,  ,r  .  ,  ,  ,  r  ..e-  ,  •• 

0  dividends  on  subsidiary  preferred  'V:':'",  *  ,  '  "I"":  ”". 

jstock.snot  being  rurrenMv  paid.'”^’'"  M'"'.!'  fiLurc  an,l  IK.l.i  ,  ion:v  during  .pnl,  19.,. •i.,,,  wen, 

00  ton-.  OF  1 'h  pTF  rrnt  tn  of  |  i  (»  t  ho  I  .S..  .» I  t  on.  uftit  toovn- 

!■  This  is  equal,  after  qu.arterlv  q, .  i  "’''•'I"'"  -'l"  ''  l-hipnien.s  f.MlIseas  marker.,  and  l.■,.79;;  i,.ns  were 

vidend  requirements  on  3  ,,  e  '  pre-  ' P>•'-d"9tioll  a.  ahrorherl  in  .anada,  :M„|,i,irn.,:  M. 

""  ferred  stock,  on  which  qndc-'.a red  ' 

an  cumulative  dividends  amounted  lo  'f  T1..8::9  ion  13'..  per  cent  over  per  .'ctit  higher  Mian  in  Man  li  of 

23  $11.374  187  or  V  a  39  per  v.h.areon  "'c  rrcvoii-  month  andl  his  .'car  ami  l»,i,;x  i,,ir,  or  11. | 

<)»  March  31  la.st  to  99  rents  a  sh.-ire  P''’  -•vcv  pe,-  c-nt  gre,-,,e|-  ,1,.-,,,  in  April  19.39 

5?  on  1.823.299  .char»-  .par  U3,  of  ''"'■I  (  ,„  ihc  fii'.s.  l  |•l■,.dl|.  Mo"  rai,.,  of  7''  I  cent 

so  i  common  stork  and  eompares  with  '"'""b  •■'  'car  pr.„l,p  t,r„i  to  in  April  .ompi.rrd  w-M,  .a  ra.„.  of 

29  j  net  profit,  of  $12,428,  equal  to  ,,iie  "tiled  _l  .."'3,93 1  .qn;-..  an  im  re.ir,-  ,.r  '"'.S  pm  cent  for  Mu  .-.im,.  m-.nih 

rent  n  .share  on  923.933  .shares  of  3  '  •-"  •  '  '  P''.  cent  over  jii  |9.,  '.  b 

QO  !P  .'  preferred  stock  in  March  qua r-  , "'c  correrponding  perio.)  Tho  Vewspnnt  Asm^  iaiimi  repon 
40  i  ter,  1939.  i  bi;  .  vear  .s'hipiii,  ills  for  ihe  1  imlicales  Ihat  the  ■  ..nip.araliv  elv 

JO  !  '  ,  111, .mil  perif.il  aggiegatrd  9.'.S.93:;  c.irly  opening  of  navigalmn  Mii:.  ;.ra 

The  Filianciiil  iiiiies  rcBches  a  •  ""  expan  ion  of  138,391  ions,  son  was  pariiallv  respon.c  hle  fur 

class  of  |tc«iple  vvlio  are  inft.resteiJ  ;  $  pc,'  l  eni  over  the  first  4  the  greater  volume  of  .shlpniciil.'i  in 

and  aide  fo  hti.v  invrsluieiit  securi- ; '"""'b'.  of  i939  f.hipnienis  for  the  April,  particilai  Iv  t<.  oveir.ea..  mar 

Ups,  '  fir.'t  4  months  of  1937  were  onlv  ^  kets. 


Trend  Shown  In  j 
B.  C.  Legislation  i 

ifontinimd  fr.ini  Page  I)  j 

the  prices  were  liaseil  ,in  ill.scredilcd  ! 
figures;  that  tliey  did  not  lake  into  | 
account  the  f.'ici  tliat  Mi,-  oil  cm- * 
I.anics  were  .selling  gasoline  ai  n 
lo.ss  even  eighteen  iipuiilis  agiv  w  lien  | 
the  original  order  of  Mie  hoar, I  wa:m 
anmiiinccd  an  order  wliiili  was 
di.spiiled  in  the  con, Is.  ami  Miat  il 
was  ma  II  ifostl.v  iinrair  lo  fix  Mic 
identical  luiccs  again  la.-t  .April, 
when  the  i^upremc  I'oiirt  of  Canaila 
finally  ruled  in  Mie  poveninieni's 
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general  would  siiffcr  from  govern-  vancom-er  -.  Value  of  RrlUsh  rot - 
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DISTILLED  AND  BLENDED  IN  SCOTLAND 

PETER  DAWSON  LIMITED  •  SCOTLAND  l-32 


^e^ignexs  and.  Manu 


March  31,  1949,  shows  net  profit 


income  taxes,  provision  for  acerued 
dividends  on  subsidiary  preferred 
strick.s  not  being  riirrenily  paid, 
etc. 

This  i.s  equal,  after  qij.nterlv  di¬ 
vidend  requirement?  on  3  ),  e  pre¬ 
ferred  slock,  on  which  undeclared 
cumulative  dividend?  anioiin'ed  lo 


on  1.823.299  .rhar»-  .par  $13i  of  ''''"'I 
common  stock  and  compares  with 
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EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 
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European  Events  Fail  to 
Disturb  Price«Leve]  of 
High  Grade  Issues  — 
Sharp  Declines  Were 
Noted  in  the  More  Spec* 
uladve  Croups 


Stock  Markets  Sustain  Heavy ^ 

Losses  In  General  Liquidation 

In  nrip  of  the  ^vtdP!^f  breaks  In  ;  were  rhlefly  responsible  for  the  de-  ^ 


I  rereut  years  security  values  on  <  'ana- 
fltan  Stock  Hxcbangos  reached  low 


*NEW  DEAL”  IS  th  ^  Stock  Markets  Sustain  Heavy 

lOOKED  FOR  IN  I  D..J  M,,!,.,  Losses  In  Cen^alU,,U 

I  iillllll  Tn  one  of  the  widest  breaks  In ;  were  chiefly  responsible 

lolMANr^loC'  llJlUl  amwl  ,  recent  years  security  values  on  <  ana- 1  bai'le.i 

LI  1  I  U  niiiillvuU  _  dian  Stock  Hxchangos  reached  low  j  An  outstandlns  fealu 

_  r  r  r  *1  levels  which  have  not  been  touched ,  market  picture  during  tb( 

'  European  Events  Fail  to  i  since  the  war  scares  of  in:i8  a.n<l  '.in.  ■  was  the  severity,  with  wb 

Expected  That  Municipal  Com-  Disturb  Price-Level  of  IITilIe  prices  did  not  break  Ihroueb  .  w  ar  stocks  were  marked  < 

mission  WiU  Take  Over  at  !  Hiirh  Grade  Issues  —  II’’’ 

xjraoe  issues  —  time,  except  In  a  few  Isolated  Instan-I  ments  were  the  beavle 

City  Hall  Sharp  Declines  Were  :  <'ea.  the  declines  were  nevertheless  I  amid  a  welter  of  eelllnp  o 

_ _ .1  I  »L  e  more  severe,  duo  to  the  suddenness  of  which  were  reported  t 

DEFAULT  IS  TECHNICAL  WOtad  in  in©  more  spec-  ,vtth  which  they  developed.  Elnated  front  Duicl,  t>n 

uladve  Croups  Streak  xvns  seneral.  All  classes  sources. 

v«*uv.  v  i-i  »  .  1  j  »  ;  — —  of  stocks  suffered  In  Bn  equal  nteas*  The  frdlnwdn*  ‘  coraps.r 

Itn  the  City  of  Montreal  default- 1  — — — — — — — liquidation  became  widespread  uutuber  of  featured  Issue 

tiU8,  technically,  on  lt.s  May  16  bond  !  ToronU  Byre«u Th«  rinancUl Tim.#  after  the  first  Impact.  Weakened  Montreal  and  Toronto  uif 
maturity  — -  the  first  default  In  the  i  Toronto  —  Eh^ents  of  the  week  margin  accounts  the  lack  of  a  pre,  cates  the  extent  of  ti 
history  of  Canada’s  metropolis  —  a  failed  to  disturb  price  level  of  the  eftnhUohed  short  interest.  I  decllnee  t«  recent  wce.ka 


levels  wlilcli  have  not  been  touched,  market  picture  during  the  past  week 
since  the  war  scare.s  of  1018  a.iul  '.10.  ;  was  the  severity,  with  which  sncalled 
MTille  prices  did  md  break  Ihi'ongh  .  war  stocks  were  marked  down.  Sen- ^ 
the  low  le\pls  establlslied  at  that  |  lor  Base  Metals.  Pteels  and  Kquip- j 
lime,  except  In  a  few  Isolated  Instan-I  merits  were  the  heaviest  loosers  i 
ces,  the  declines  were  nevertheless  .  amid  a  welter  of  selling  oi-dera,  many 
more  severe,  duo  to  the  stiddenness  I  of  which  were  reported  to  have  nri- 


wtth  which  they  developed,  ginated  front  Dutcli  and  Bslslaa 

The  break  was  general.  All  classes  sources, 
of  stocks  suffered  In  Bn  equal  nteas^  The  frdlowInB  ‘  roraps.risnrt  of  B 
lire  as  liquidation  became  widespread  number  of  featured  Issues  on  the 
ToronU Byresu Tha Flnanclst TIdks  a.fter  the  first  Impact.  Weakened  Montreal  and  Toronto  markets  Indl- 
Toronto  —  ©t'enta  of  the  week '  margin  accounts  the  lack  of  a  pre,  cates  the  extent  of  the  markeJ 


tamMeavy  BEHER  1st  HALF 

^neraU^mdation  pQjj  jjjj^ 

were  chiefly  responsible  for  the  de- ;  _ 

An  ontslandlng  feature  of  the  Sales  and  Profits  Well  Ahead  of 

market  picture  during  the  past  week  Lasl  Year  With  ProspecU 
was  the  severity,  with  which  socalled 

war  stocks  were  marked  down.  Sen-  Good 

lor  Base  Metals.  Pteels  and  Kquip-  j  . 

ments  were  the  heaviest  loosers  i  profits  of  Brurk  ' 

amid  a  welter  of  selling  ni-dei  a.  many  aiu,  ■\riii.  t  .s  r 

of  which  were  reported  to  have  ori-  ^ 

ginated  from  Dutcl,  and  Tldslaa  curmnt  fiscal  year,  to  Iho  end 


■'new  d^l”  in  Ujo  administration  of  Canadian  hlgh-grsde  bond  market. 
Montreal  finances  la  now  being  I  u,,.  _ 


launched. 

From  now  on.  the  Quebec  provin¬ 
cial  government,  baa  the  responalbll- 


but  volume  of  trading  was  slight  tn 
view  of  tlie  unseltlcment  cau.so(l  by 
the  strength  of  the  Carman  attack 


Itv  for  the  city's  flnancl.al  prob-  !  In  Holland  and  Belgium.  While  the 
leniP,  a.8  the  province  ha.s  stepped  '  prices  for  the  more  speculative 
In.  after  It.  became  clear  that  the  ..  i,  , 

city  offirlal.s  no  longer  were  able.  ' «‘«mpod  as  stock  prlce.s 

or  xvllllng,  to  cope  with  the  prob-  •'''umbled  to  new  lows,  Dominion  and  | 

lem.  provincial  Issues  lost  but  fractlon.s  I 


STEEL  *  EQUIPMENT— 

Alimmfi  .  I  . .  ,  .  . ,  4  , » » 4 

hopco  .  . . .  .  •  I  »  .  .  ,  4  I  ,  t 

nomliilon  roundrlpp  4 , 
('pnadliin  <Jar  .  .  •  . » .  «  4 
Npilonut  3tpcl  Cur  4.44 
Dominion  •  ,  .  •  « 

Stppl  Co.  of  Canadfiii, 
Moflp«y>HarHA  44.4444 


'■'r  'wllllDK,  U>  copo  with  fho  prob-  ^^runinieo  lo  n^w  jowh,  Dominion  and 
1pm.  provincial  Isflues  lost  but  fraction.*; 

The  final  last-mlnuto  effort  of  ,  point.  Default  on  May  If.  by  the 
the  rify  Council,  to  retain  Its  con- ' of  Montreal  nsturally  affected 
tr*''!  over  e-xpendltures,  consisted  of  *he  market  on  Montreal  Issues  but 


a.nother  pica  for  "more  time"  a 
piofl.  which  .several  times  .succe,s.s- 


ihls  was  an  event  that  was  over-due 
and  anticipated.  The  edty  failed  to 


UTIUTIES— 

P^n  Telephone 
(iflOn.ati  Pnw*r  .... 
.Montreal  Power  .... 

elite  we  Power  . 

t^ueb-c  Power . 

Sbewinlxan  . 

I  en.  Norih«m  Power 
C.  r.  R . 


.rears  had  been  meet  an  issue  of  nearly  $4.000,000 1  TEXTILES— 


tried,  until  finally  even  the  hanks 
!crt,  patience  with  nnfulfllle*!  proni- 
tsea.  The  proptiaal  of  the  Montreal 
a-ldermen  xva.s  that  the  Quebec,  leg- 


O'.s  due  on  .May  15  but  did  pay  In- 
tere.st  duo  on  i.'hat  date.  It  Is  ex- 
jipcted  that  this  default  w-lll  be  cor- 
ipctecj  and  the  chances  are  that  tin? 


islatiiro  decree  a.  moratorium  for  city  will  he  placed  under  aupervi- 
twi.,  years  on  currently  maturing  ,•'=  Ion  of  the  Quebec  Municipal  Board, 
loan.s  o,nd  on  future  maturltle.a  up  |  The  tangled  .'•kein  of  Montreal's  ftn- 


nruck  Silk  . 

Canadlttn  relan*i9  ...... 

I'^nadlfin  Cenverteri  ...a 

(  anadinn  Cottons  ...... 

HominJon  T»jitll*s  . 

Dom.  Woollens.  Pref^rrisd 
Monlroa?  Cottons.  Fref.  , 
Rwg^nt  Knitting  ....... 

‘-osmos  Imperial 


1,  1941,  Bs  well  pprmla- 


rati  be  e\i:iect»*cl  to  in^prove  _ 


?.!on  to  «idopt  fl.  budget  to  bo  b.'il-  under  nijch  ah  arrangement, 
anced  for  nine  nionth.s  only  from;  While  the  recommendations  of  the 
.11a  V  1,  last,  when  the  clty'D  fiscal  j  Boy  a  1  Commission  on  Dominion- 


Consolidated  pr-'-lter 
International  Nakel 
Noranda 


ye-ar  began. 


The  Quebec  government, however,  |  Icom  being  accomplished  facts,  the  | 
has  chosen  to  taJse  charge  of  i '  cport  presented  on.  Thurstl.ay  should  ! 


Provincial  Relations  are  very  far  |  PArEluv -- 

from  being  accomplished  facts,  the  |  Hathursi  "A"  . . 

. . . .  =  ponnacone  A 


Montreal's  fiscal  affairs,  Itself,  be  closely  studied  by  Investors  ini 
through  li,  E.  Potvin,  chairman  of  general  and  particularly  the  holders  I 


the  Quebec  Municipal  Fomtmiaslon 
The  government  has  given  assur- 
-ance  that  It  will  live  up  to  prom- 


of  Dominion  and  provincial  bonds. 
WTrile  it,  may  take  years  to  Imple¬ 
ment  the  rccommendatiou.a.  the  find- 


iseo.  a.nd  maintain  fiscal  policies,  '  ings  of  the  commission  on  the  pro- 
wbich  will  restore  the  clty'.s  credit  !  vinctal  debt,  situation  establish  a 
ro."-ltlon.  so  that  the  city  can  again  ;  horizon  which  enables  the  investor 
borrow  from  the  public  at  reason-  i  In  government  bonds  to  better  j 
.able  ratp.a  of  -interest.  Pome  hope- j  orient  himself  with  realities.  The' 
fulne'3  is  found  in  tho  fact  that  the  proposal  that  the  Dominion  govern-! 
new  Quebec  governinent.  since  tok-  ment  should  take  over  all  provincial  | 
tng  office,  ha;;  shown  evidences  of  debts,  both  direct  and  guaranteed,! 
carrying  out  financial  policies,  might  suggest  that  cerialn  prnvln- 
whlch  alreadv  have  strengthened  rial  iasuea  are  better  than  they  now  | 
the  prnvtnre’.a  -credit  position.  seem  and,  over  a.  period,  price.a  | 

Tho  bond  maturity,  on  May  16.  "'ould  strengthen  accordingly  rhis.! 
which  the  city  was  unable  to  meet,  however  4s  a  long-term  possibility  i 
amounted  to  $1.600. non.  On  the  since  ♦'he  plan  as  proposed  by  the 
~ame  date,  some  $3,000,000,  that  Commission  is  hardly  practical  in  I 
had  been  advanced  by  the  banks,  its  application  while  the  war  is  on ; 
W3.S  due  for  reayment,  and  the !  and  might  take  years  for  Its  con- j 
banks  had  refu.sed  to  extend  this ,  summation. 


Dryde/i  Paper . .  ,  . ,  ■ 

rra^wr  V.  f-  a  s  ■ 

Howard  3mith  » 

Howard  5nAJth,  Pr^f^Tr^d. 

Pnea  Hroth^ra  . . 

Pricr  Prothem,  PrrfoTred 

5^  Lawr^nco  ^  orp . 

Si.  l.awronce  Corp.,  Prof, 
St.  Lewr^nra  Paper . 


Results  of  Tenders 
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IN.B.  Needs  $700,000  Of 
New  Money  Current  Year 


tn  i  OF  FOB!  W1LLL43I,  OT. 


loan,  so  long  as  there  was  no  as-  }(,}(.>[,  ”  ^ 

surance  that  they  could  get  their  Price  Changes  of  the  Week  P-u.  Go.nnUk  a 
m.oney  back.  Tn  addition,  there  was  ^  ,  ,  ,,  .  ,  .  McL-r-H.  i  n, ms.  w 

no  evidence  that  other  bond  matu-  Dominion  Issues  of  all  terms  held  Fe„rin...:h  ^  Co. 

rities  this  .summer  coiild  be  met.  over  the  past  week  in  light  x  •  ^ 

trading,  with  losses  cenerallv  not  ex-  "end.  uund.  c 

J  .  ceeding  half  a  point.  Exceptions  to  Harnpon  k  Cr, 

Alexander  Apartments  C>an  this  included  such  long  term  issues  s-cuniir 

Not  Meet  Bond  Maturity  - 

. . .  '57,  down  *.8  of  a  point.  However,  R.  A  D^ly  a  Co. 

Toronto. — Alexandra  Apartments,  most  losses  ranged  downward  from  _ 

Limited,  will  be  unable  to  meet  the  the  4H's  of  1956.  off  a  point,  rii  i  if-r  oF  FI 
principal  of  the  bonds  which  through  the  5's  of  1943.  the  I's  of  ^  - 

becomes  due  on  the  15fb  instant,  ac-  1945.  the  3t4's  of  1953  and  the  .I’/i's  Sale  of  a  groiir 
eluding  In  .a  rirciil.ar  letter  sent  of  1949.  all  down  of  a  point,  lo  maturities  agcrei 
bondholder:;  by  the  president,  'M.  R.  such  short-terms  as  the  ltz'.s  of  made  by  Forest 
Crnodeihani.  The  interest,  however,  1916.  down  only  t,  of  a.  point.  6  to  Dominion  B 

will  be  paid.  The  tone  w-a.s  weaker  among  the  1*"--'.  w-hicli 


Alexander  Apartments  Can 
Not  Meet  Bond  Maturity 


Sale  of  $61,589  In  4''r  serials  nia 
luring  from  1941  to  IP6.5  was  com 
pletrd  by  the  city  of  Fort  M'llliain 
Ontario,  on  May  9  lo  p  T.  nouglu: 
&  Co  on  .a  bid  of  101.68,  which  t  c- 
preseutetl  a  cost  basis  of  3.81 '■>.  Tin 
issue,  which  was  dated  May  1.5.  wa: 
sold  to  finance  pay  ing,  sewerage  aiu 
other  civic  improvements.  Bids  re 
reived  included  the  following: 
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(XfJ,  Special  Corrsapondenc- 

Saint  .lobn  — -  It  wa.s  announced 
earlier  in  the  year  by-  the  rrovinclal 
ilhain  ?i'Prnment  that  capital  oypendi- 
mgl'i  would  he  held  to  the  lowest 

J.',',  possible  figure  .and  whilst  u  bar.  not. 
-pj,.  at*  yet.  been  officdally  announced  as 
,  wa  year'.s  new  bond  issues,  be- 1 

■p  aiu  ’’’  total  yvill  be  around  i 

$70i>,onn  which,  tn  addition  io  re- ' 
funding  issues  to  provide  for  bonds  i 
ini  ss  '  'ti  1940,  will  make  an 

ini  20  ‘’PPioximafp  total  for  the  vear  of 
lei  II  new’  ,ind  for  refunding  bond  issues. 
’OJJ  ^7  ;  of  $.5,900,000, 

inn  y;  j  Should  the  new-  issue  ef  some 
mo  .1  1  .$700, nno  Oe  sold  by  tho  province,  it 
'nni^  lip  believed  some  $.500,000  would  he 
inn  .ly  Tor  the  hullding  of  new  bridge-,  and 


i  at  April,  were  up  aubatantlally  over 
nl  x  the  correapundlng  period  of  last ; 

‘ ‘T*-.  a  .1  i 

In  ■view  of  uncertadntles  a»  re-  ■ 
gards  silk  supplies,  and  prices,  as^ 
well  as  possible  shipping  condltlon.y.  j 
cLm  **  to  predict  at  this  time  I 

II  i  final  show-lng  for  full  fiscal  period,  | 
’  ,  but  prospects  are  encouraging  for  a 

good  Improvement  over  the  24  cents 
4*^  :  a  share  on  common  reported  for  the 
76  '  1D38-39  year. 

*$44  i  date,  company's  export  busl- ' 
;  ness,  which  has  been  developed  only  | 
i  In  recent  years,  has  been  well  main-  : 
tamed.  Shipments  have  been  moving  i 
Z?i)i  out  steadily  to  England  as  well  a.y  j 
>2  'to  Australia  and  New  Zealand,  i 
;  which  have  become  ImporUnt  mar- 
ij^  '  kets  in  the  lost  year.  Domestic  biisl- 
J  I  ness  has  been  aided  by  lessoned  f 
competition,  due  to  tho  exchange . 
)  differential,  i 

H  j  Increased  operating  efficiency,  re- 
,  ;  suiting  from  plant  improvement  pro- 

*$  gram  of  recent  years,  has  tended  to 
-4  offset,  adverse  influence  on  e.armng.s  ! 

'  Ibis  year  of  higher  taxer,  and  w-a cr  ' 
js  revisiona. 


:  $200,000  to  pro-,  idc  for  the  pui'cli.ar-o 
I  of  farms  by  the  Depanment  of  Acn 
I  culture  under  t'Uc  yoijfli  'ct,t|cmciit 
I  plan  w-hir.h  war-  approved  h'  tlo-  Lc- 
i  cir-laturc  bast  year.  tbj,-..  liow-r\pi-. 
Is  recarded  ,a;.  a.  relf-Iiquidaiin.g  ob¬ 
ligation 

^  Erfirlier  in  the  year  tberc  wa:  -i 
belief  fb.at  soipp  $r,(io,iioo  .•idditiopal 
w-oijlr)  hr-  required  through  bond  i-. 
sue,  for  cxpaii.-^ion  of  the  go\cin 
meyi-owiipd  plant  ,-i.nd  f.aciliiie-  of 
t'hp  New-  Brun.'iW'ick  Electric  Powp-- 
Cominission.  But  the  expectation 
now  is  that.  IP  v  iew  of  present  r  oii- 
dltions.  this  w-ork  will  not  be  under¬ 
taken  and  that  the  extpnsion.s  must 
.iwait  more  favnrnblr  titiip.-. 


LOANS 

FINANCIAL  FUEL  FOR 
MANUFACTURERS 

The  Bank  of  Toronto  helps  to  keep  open  the 
life-line  of  industry — by  extending  loans  to 
credit-worthy  tnanufocturers. 

Bank  credit  is  as  necessary  as  oil  to  keep 
wheels  turning  smoothly — and  profitably.  The 
wise  manufacturer  makes  his  bonk  his 
financial  headquorters.  He  secures  loans  to 
help  him  finpnee  purchoses — to  take  odvan- 
toge  of  buying  opportunities — to  tide  him  over 
seasonal  periods. 

The  Bonk  of  Toronto  is  frequently  ohle  to  offer 
helpful  advice— pertinent  information  on  the 
manufacturers'  problems,  bosed  on  8S  years 
of  intimate  association  with  a  number  of 
Conada's  successful  manufacturers. 

We  cordially  invite  progressive  manufoefurers 
who  wish  to  establish  a  credit  relationship  to 
get  in  touch  with  us. 

'BANK"T0R0NI0 

Jncorporotcil  ISjS 


AJb«*rt.i  Bank  Again 

EMrnnntPii  —  New  ptepr.  h.ayr 
b«cn  takrii  b>  the  .-Mbprla  gn\ - 
prpmpnt  fell-  ml  rcidiict  inp  qf  .-i 
private  bill  at  the  pavlianicpi 
ary  ,-.p:-i::ifiu  opening  Ma'  Id. 
authfinzinc  pr-iabli.'-.bippiit  ()f  .i 
provinci,a|  bank 

It  wa;<  learned  la.-^t  week  tltai 
acpiitfi  at  Ottawa  h.ad  been  ip. 
r-tructed  tn  rettew  applu-aiiim 
for  ,a  bank  fliaripr.  a.",  the  firiu 
r-teps.  initi.atcil  in  .taniiar>. 
w-pfc  nullified  by  duor-oliitlon  of 
p.arliamcnt. 


Executive  Chanjtcs  By 

Loi'fl  «Sc  Thomas  Agency 

’T'nrripto  I  toll  I  "t  anei:  I  i>.  inc.i- 

dciit  of  lyord  A-  'ITioiii.i:-;.  bar.  aiiliouti 
<  cd  ihai  Reg  i;  Fai  yoii,  m.-iu.'igiiig 
diipi-lor  of  Lord  ,y-  'rhoinaa  of  Cap 
aila  l.iuiiicfl  h.i.;  beep  piumoleil  lit  a 
vp-e-i>rcr,if)pni  of  ibe  '  Inca  go  ofid-e, 

Cr.  F,  Alill,-.  and  .1.  W,  Spiizcr. 
virp-prc?idrni a  of  Lird  A-  T  lioma.'j  <d‘ 
I'anada  Limited.  Iia\c  been  c’eetei 
.  divpcior.s  of  the  rionipany.  \V.  O.  tic: 


Power.  ,ii'  .  in.-ipa".i;:i  of  llie  Mopfi-eal 
of|  p-,\  Ii.-I  In-ep  appomieil  ,l  \  ji-e- 
jil  e.-ideiii. 

\lr.  I'ai\op  will  i-rt.-jii-i  lit:  p.iMiioT-) 
op  ihe  lioaicl  (if  diii'-ior-  of  Lotd  A- 
T'hoppi,-  of  I  apada  1  oniie'l  which 
will  Pow  i-opp-  ppiie;-  Ihi-  ,|oipl  piau- 
agepp-pi  of  Ml.  ;'pii,-erapd  'll.  .Mills. 

Tho  I  iipineiiil  Times  renehes  ,a 
class  of  people  who  lire  iiiteresfed 
.•llld  Jible  to  buy  jinesl  llirilt  hfCUri- 


_ FORERUNNERS  OF  THE  TELEPHONE 


(londerh.ant. 
will  be  paid. 
,‘5ince  1936 


VILLACwF,  OF  FORE.SiT  HILL.  0>T.| 

.Sale  of  a  croup  of  four  serial  5Vs7<-  j 
maturities  aggregating  $52,973  was 
made  by  p'orest  Hill  I'illage  on  May 
8  to  Dominion  Beeurities  at  a  price 
of  101,37.  whicli  represented  accost 


Treasury  Reports  Surplus  In  April, 
y  Receipts,  War  Expenditures  Rise 


the  bondholder.s  have  1  provincials,  although  .some  strength 


hcen  represented  on  the  board  of  w-as  felt  on  May  15,  and  some  issues,  *7^  2d-year  serials  sold^  Irii  stamp  s.ales.  etc. 


aggregating  $52,973  was  The  report  from  the  Treasury  for  the  month  of  .-Xpril  shows  a  surpluc- 
■orest  Hill  Village  on  May  of  $4.86n,X20  against  a  deficit  of  $J.sri3„'.77  in  April  1939. 
nion  Securities  at  a  price  Total  ordinary  receipt.s  showed  .a  substantial  gain  of  $10,326,979.  which 
which  represented  accost  was  larcel.v  liue  to  increases  of  .$.1,4.68,710  in  import  duties,  of  $2,727,982  in 
49'”, .  The  issue  included  excise  duties,  of  $2,026,999  in  income  taxes  and  of  -$1, 995,399  in  sales  tox. 


Quebec  4V4's  of  1,958,  re- 


Lmiited.  hy  ti  nut  of  the  9  dtieed  losses  In  as  little  as  I4  of  a 


Total  ordinary  expenditures  were  almost  unciianced.  having  gatnerl 
19.874  over  April  last  .vear.  There  was  .a  large  imreasc  in  electoral  office 


endeavoring  to  arran^  through  Tho  of  the  list  however  recorded  losse.sjon  fhe  issue  ineluried  the  following 
<  anada  Permanent  Trust  Co.,  the  ranging  up  lo  4  points  for  Alberta '  [."fP . 

41>  J/**  r  *f\  f  ncKran,  Mtirr^V  \  (  o.  ,  I  0  I  .  I  ^ 

ini.stre  for  the  hondholdors.  a  satis-  >’3  s  of  t9.i6,  and  6  s  of  194.,  and ;  And-r.nn  tv  Co .  ino.ss 


directors  of  tho  .Alexandra.  Atiari-  such  as  Quebec  4V4's  of  1.958,  re-  kydro  purpo.ses,  and  .$6,734,  $5,512  Total  ordinary  expenditures  were  almost  unciianced.  having  gained 
ments,  I,iniiied.  hy  6  nut  of  the  9  dtieed  losses  In  as  little  as  I4  of  a  ^nd  $1,295  in  l.s.  19  and  5-year  $39,874  over  April  last  year.  There  was  a  large  imreasc  in  electoral  office 

diieetor.s.  The  company  is  at  present  point  over  the  week.  The  majority  serials  respectively.  Bids  rereived  expenditures,  which  gain  amounted  10  $1,102,819.  Interest  in  public  debt 

endeavoring  to  arran^  through  Tho  of  the  list  however  recorded  losse.s  '*70  issue  included  the  following-  gained  $1.93L7.’4,  Due  tn  the  almo.st  complete  elimination  of  National 

•  anada  Permanent  Trust  Co.,  the  ranging  tip  to  4  points  for  Alberta  ^'■^>''•91-.  forp .  Inl'fs  defence  expenditures  from  ordinary  accounts,  and  due  to  a  number  of 

t  nmtee  for  the  hondholdors.  a  satis-  I's's  of  1956,  and  6's  of  1947.  and  j  n7nkJ"o^■\^7/r‘’.nn\^"o. ' ! ! ! ! ' !  ino^s  reductions  in  other  items.  Total  orditiarv  exprndiiure.s  were  iihiio.-i 

factory  solution.  ineUidlng  2  point  decreases  for  .New  I  n.  a  d*1v  to .  lon  yi  unchanged  as  above. 

vh „  ria.-mont  fUe  orin  Bruoswick  5's  of  1960,  Sa ska t chow.an  ! i'" .  inn  yi  Total  special  expenditures  increased  by  $19,497,961.  due  solely  m  w.-ir, 

npai  will  probablv  reqtiirl  tJ  b^  ex-  Manitoba  41.3's  of  19.56  »  co.  ; ! ! . ! ! . ! ! !  "vpenditures^  The  elimination  of  deficits  on  •  '.N.R..  T.C.A  .  etc  ,  accounts 

tended,  and  a  reduction  made  in  the  "i'*  Ontario  V.s  of  1969,  and  a  I  ;  8-ii.ng.r  ^  To .  aa  ;s  re.sulted  in  the  elimination  of  cxpendini^s  on  government  euterpri.se  yvh-ch 

rate  of  interest  payable  on  lhe.se  «°tario  4  V3  s  of  IPoO.  j  .  aa  n  ,u  Apnllast  year  amounted  to  $6.88.a.4P9 

savs  the  letter.  )(.:(.  m  11,  Moumiock  i  o .  as.at  ,  Grand  total  expenditure.*  were  reduced  by  $.{,4. 2.,as|.  There  was  .a 

‘  .  .L  I  ~  -  !  suhstantial  increase  in  loan  and  investments,  due  largely  to  railway  equi]>- 

„  r  ’  c  ..  TOWN  OF  RIBHFTOIVN,  OM.  '  ment  loans  to  C.P.R.  and  C.N.K..  amounting  to  $4,576,592.  , 


factory  solution.  '-u 

The  lime  for  payment  of  fhe  prin- 
ripal  will  probably  require  to  be  ex- 
tended,  and  a  reduetion  made  in  the 


ineUidlng  2  point  decreases  for  .New  I  R.  A  Dnlv  to 
Brunswick  5's  of  1960,  Saskatchew.an  !  '^'006,  Gundy  c 
.5's  of  1958.  Manitoba  Ha's  of  1956  ‘ i 
and  Ontario  5'.s  of  1969,  and  a  I  ■  B-iiincrr  \  rn 


o> 


m 


rate  of  interest  payable  on  ihe.se  P'’’"^  4Va's  of  1950. 


bt^rids,  fiavs  thp  letter. 


,1  L  Graham  A  Co. 
B-'illingrr  A  To,  ... 

Harri!»r>n  A  C.’o . 

Gouinlock  A  Co. 


- - -  -  Tn  the  corporation  ^:roup.  the  same  j  ^rnivv  rw  t>iik/  i.*rr/\wv-  /\xt  1  L  .1.  i  .  r-  r> 

Forrmn  Power  Securities  *"  Rn»LLT0B>.  OM.  |  ment  loans  to  C.P. 

Foreign  rower  oecurmes  higher-grade  issues  remained  rela-  Sale  nf  $80,90(1  it,  29-year  j 

Defers  Interest  on  Bonds  uvely  firm  in  llttle  n-admg.  while  the  |  senal  debentures  w  as  made  by  the  M  u-tnmp  fmrnrt  Puti»« 

speculative  bonds  were  sliarph  low- 'town  of  Ridgetnwn.  Ontario,  to  Har  '  .  ,  ,,, 

-  )  •  .  ,  ,  _  .  . .  Byn— T aii»».  SbI-j. 

.  ,  „  er.  .-xmong  the  utilities.  International  -  ri.s.  Ram.say  A-  <  o,  on  .a.  bid  of  liio.,(t>  [prorr- Tax 

Announcemen  is  marie  by  Foreign  r.-y  1914,  in  the  latter  group.  i  which  represents  a  i-osi  basis  nf  Boxt  •.dP<-<>  Leparfmenf 

over  .*>ecuritier.  t.orporatton,  Lun-  ,,,,  tbejl  49%.  The  bonds,  yvbich  mature  in  ; 


TOWN  OF  RIBHFTOIVN,  OM.  I  mer 

Sale  of  $80.9011  in  29-y  ear  ; 

serial  debentures  was  made  by  iheM  u-t 
town  of  Ridgetnwn.  Ontario,  to  Har  '  ^'■'■9 


Power  Securities  Corporation.  Lim¬ 
ited.  that  the  bond  interest  due  .tune 
1  next  on  compatiy'.s  698.  20  y  ear  1st 
rollaietal  iru.si  convertihle  bonds, 
series  has  been  deferred,  a.* 

company  did  not  earn  its  bond  in 
terest  during  the  past  year,  .snri 
pending  improvement  of  European 
rondit  ions. 

ytiib.jeei  to  audit  hy  company's  au¬ 
ditors,  the  gross  revenue  of  company 
for  the  12  niontb.s  ended  Vlarch  3.1. 
l^'io,  amoimted  to  $94,095.  and  the 
net  revenue  to  $76,278.  As  interest 
on  the  funded  dnbi  for  the  same  per¬ 
iod  was  .$)21.35.5  (including  ex 
ili.sngel.  tlie  12  months'  operatinns 
reruliod  in  deficit  of  $46,994. 


lost  llli  point.*,  while  among  thei149%.  The  bonds,  yvhich  mature  in 
higher-grade's,  the  heaviest  losse.* !  equal  annual  in.«talments.  were  soldi 
lid  not  exceed  3  points,  posted  by  ,  to  finance  high  school  coiisinietion. 


Import 

PuUfiB 

EkH^p  Tajfos.  StAmpP.  elr 

Inrnm#*  Tax 


Sundry  PppitiTKentp 


Shawinigan  4i^'s  of  1979.  followed  by  Bids  received  on  t 
2  point  decreases  for  Calgary  Powei  the  following 
ind  Canada  Northern  Power,  and  Ham.,  Ram-ay  ^  c 
1’4  point  drops  for  MarLaren  Qtie-  Geminmn  .Sacuniio  Corp 
hoc  4's  of  1959  and  Gatineau  3*4'.s  of  ( ja'rri"«o/''fc  V'  *' 

1969.  Wood.  Gundx-  Co  . 

lyosses  in  the  industrial  section 

.-X.  r.  .  Amaa  tV  t  o . 

were  generally  more  substantial. 

.auging  up  I2V2  point.*  for  Consolid  ^  ^ 

aed  Paper  5i-i's  of  1961  and  to  ijtj.  TO'HX  OF  BRA. 
nd  1114  points  for  .Vbitihi  .5's  of  The  town  of  Br 
•.9,53  and  Brown  54;.'.*  of  1916,  res  has  negotiated  thf 
■  icrtively  and  94-2  points  for  Minne-  in  3%  19-year  ser 


Bids  received  on  the  i.ssue  included  I 


Total  rirdinsry  Rrvfpup 

DHbiirsetnPiitet 


TOWN  OF  BRANT  FORD,  OVT. 

The  town  of  Brantford.  Ontario, 
has  negotiated  the  sale  of  $109,(199 
in  3%  19-year  serial  debentures  to 


.*ota  and  Ontario  6'.*  of  19,59.  Among  the  Rank  of  Montreal  at  par  plus  ac- 
fhe  higher-grade  industrials  losse.*  cnied  interest.  This  is  the  best  price 
included  one  of  4'4  points  for  Grea'  e\or  received  for  this  city',*  finan- - 
f.akes  5's  of  1955,  of  1  points  fo,  ring,  representing  a  C'i.*t  basis  of  3%. 


Dominion  Steel  *  Coal  6L'.* 


The  debenture.*  were  sold  t( 


Hid  of  24^  points  for  •'"anadian  Inter- i  funds  for  the.  construction  of  an  e\- 
lational  Paper  6'.*  of  1949.  Canada  I  tension  to  tho  Brantford  General  i 


'■'ement  4*/6's  of  1951  moved  only  I  Ho.spital. 

I  point  lower  In  the  week.  - - - - — 

'  I  B.A.  OIL  .MATI  KITT 

$40,000,000  Treasury  Bills  — ;; —  -  . 

Another  installnient  of  Ronai 

Sold  At  Slightly  Higher  Cost  debentures  of  British  AmeDcan  (Ml 

;  Co..  Ltd  .  amounting  to  $59,099,  will 


A  Home  that 
Savings  Built 

Sovings  are  not  just  money  .  ; ; 
they  ore  housei,  formi,  travel, 
enjoyment  of  life.  Money  li  only 
the  means  to  on  end.  The  owner 
of  this  home  used  fhe  facilities  of 
the  Canada  Permanent  to  occum- 
ulate  the  money  with  which  to 
build;  and  his  savings  paid  for  It 
over  a  period  of  time.  Thousands 
are  doing  the  some.  Canodo 
Permanent  is  reody  to  he'lp  you 
olso  to  SAVE  and  BUIID.  Its  foith 
In  the  future  of  Canodo  hos 
lenioined  unswerving  since  1853. 


Canada 
I  Permanent 

Morhqaqe  Corpordh'on 

Httod  bffice,  320  Boy  Sr.,  Toronto  j 

AitITI  IXCIID  lAt  OOO.OOO 


B.A.  OIL  .MATI  KITT 


mature  .Iiine  I. 


AKfif'ulturp  .... 

Aurtitnr  CrnerRl  ii  Offlrp  .... 

rhipf  KipctDral  Offre.  including  Election#. 

(“ix’l  sVrvirp  f'ommiRhion  .  . . 

F/XtpfPRl  Affairs  . . .  ,  . 

Kinrnrf 

Intorest  on  Puhlir  1  >oht  , ,  -  .  . . 

Other  riiblir  T>rbt  TI  argps  .  .  . 

Old  Age  Ponfinni* 

Office  of  the  romrtrollpr  of  the  Treasury 
Suporanrtjation.  Retire  ment  Hmefits  and  Surdr 
General  Exr<*nditiiro  firanop  T'epartment; 
Mifcellarenu#  Grant#  and  <'ontnhution#  . 
MieeeDareoijR  Offlcpp  and  GommiKBion# 

Fieherieg 

Governor  Gerrral  and  Ti'^utenanuGovernor# 
Ineuranee 

rluBtice  ...... 

Penitentianes .  ... 

Labour 

I.egUtation  Hfiueee  of  Fariiament  and  Library 
Mire#  and  Pe#ourre# 

National  Defpi  re  ‘•e e  bpf  nal  -  W  ar'  ., 

National  Reprarrh  Gotjnril  . 

National  Revrrue  . 

Penaion#  and  National  Healtb  .... 

Poat  Offee.  . . 

Privy  Gorretl  . 

Put-lie  Arhive©  .  . 

Public  P’ir-tirK  and  Stationery  ,  . 

Public  Work#  . 

Ro^-al  Caraoian  Mounted  T’obre  . .  - 

Ferretary  of  State  .  . 

Soldier  Settlomer-t  of  Tararta 
Trade  ard  Gonamepce 

Transrort  . 

Maritime  Freight  Late#  Act 

Total  Ordinary  KkrerdUure  ,  ,  .  . 


.  Tcronto  Bures.,  The  Fin.xnciM  Time,  ;  amounted  to  S.S.SlMl.OOO  Consist- 

Toronto.  -  Sale  of  $in.9nn,non  of  fo  34.  serial 

92-day  Dominion  of  Canad.T  treas-  - 
iry  bills  on  May  14  at  an  average  .  j 

cost  of  9.7,38  per  cent  increases  the  i  Q 

‘ot.al  of  such  treasury  bills  oiif-  £\CC 

tanding  from  $155,990,999  to  $179.- 
ifin.ooo  The  increa.ve.  it  is  under-  ; 
stood,  is  part  of  fhe  plan  to  pro-  , 

vide  funds  for  the  P'oretgn  Ex- 

•hange  Control  Board  for  the  pur-  jj* y  u  rj-d,,.  TrealmrBill* 
ch.aso  of  foreigii  exchange.  I 

Purfher  issue  of  additional  treas- 
■iry  hills  will  bo  made  bi-weekly 

until  .some  $75,099,009  of  addition- 
,,,,,,  J  mv  M,-"  P  Mlitee  o(  l-orf«t  Hill,  Or 

•'1  bills  have  been  issued.  These 

•.x-ill  be  held  bv  the  Bank  of  Can- 

:id,a.  On  May  1  the  Bank  of  Can-  m„.  m  nty  of  Br,Mfnrrt.  Ort 

.ida  accepted  some  $250  000,000  of  May  in  Tnwr.  cf  ridgrto-vT.  On 
one  y  ear.  1  per  cent  notes  In  ex- 

rli.ance  for  its  holdings  of  gold  and  iiay  i3  city  of  Kan.liton.  On 
foreign  exchange  which  were  trans¬ 
ferred  on  that  date  to  the  F.E.C.B. 

The  treasury  bills  sold  on  May  , 

'll  were  dated  May  15  and  mature  3  Nora 

.\uguet  15.  1940.  The  average  price 
rerened  was  99  81432.  to  give  an 
.ncrage  cost  of  0.736  per  cent  on 

idils  sold  on  April  30,  the  lowest  P*'>-  i  Ain-d  on  PmS'.  lm 

cost  SCCUrSQ  tUlB  yOQ-r*  .  i  W — carrying  &  bonu#  ol 


flindp«l  Totiil  r aptal  Exr^’rriituri 


Total  F.xr^^nditvj**' 

'  Grand  Total  F-xronditurr 


to  ^^4,  Burial  dobont!:ros.  Total  Loan#  and  InvrRtmPot# 


\prit.  1040 
'UnreN  ijed  ■ 

,6pril.  199?  j 

$  «.?4r*.iMo 

$  r,.n:4.4Bn  • 

0.61.t..*2i 

O.fiKT..'.  3 

2* 

4.:G2.-2- 

14.^22.040 

C.Ol'O.OOO 

2,600.000 

r,'.n, 486 

$40..'548.«:T. 

$  01".2b1 

I  ,889,81.-, 

•OK.O.'.'-i 

1.1 10. .mi 

19,7. -.4 

29.'  89 

20.0 . 3 

K2.."on 

88.929 

I2,841..9t.5 

l].R0O..*,ai 

12fi 

1 .403 

149 

140 

If.  1.6. =.4 

1*0.040 

FO 

R6 

2fi.."2'. 

24.240  ' 

OS.nnn 

"‘.’0. 1 . 0 

ot.nm 

61.9‘tO 

'f  0.3.30 

t*:.l66 

2.1:8 

T.OOt 

11,80.* 

11.686 

24,328 

ITP.IM 

1:8. .M2  : 

30,149 

27.992 

81,298 

2  0.^04 

.-'.32. 7^5  0 

r.3*-.460 

n,944 

1.119,812 

i.T.1?2 

30,22^ 

0.3?i.0P2 

P60.1G1 

4.643.281 

4.?*T?*.o:o 

1.894.869 

1.601.2M  i 

4.164 

4.091  1 

io..3nc 

10..331 

6.-6.'> 

8,227 

;  07.600 

479.664 

263.066 

444.766 

r.7.6  8 

89,198 

66,T2> 

34:.03r. 

37.8,128 

4.99,931 

474.991 

322.128 

24,8?  I.F28 

21.811. 9.'i 

1  22 

19.'.  'on 

10.620.2  0 

122.918 

3.8.488.92: 

r2.01r..463 

8.441.888 

.308.290 

PUFF- 


PUFF  r 


Record  of  Current  Canadian  Financing 

Dominion  Short-Term  Financing 


Date  Dp- 

May  14  f 2-dar  Treasurj  Bill, 


Pat,  M'lriripanty 

May  S  Vir.ae,  of  Forf«t  Hill,  Ont. 


Municipal  Financin-r 


rur<*>*aii«d  bj* — 

TvomLnlon  ^-acurUiai  Co/roratlcn. 


S.OO'X  Panic  of  Montraai. 
.3.40'%  Harri#.  Parr'ty  Co, 
•>  D.  T-  ‘.I  <"o. 

J.  T/.  Graham  ^  Co. 

2  95^0  A.  E  Ariaj  ^  A-o. 


#  So  ran  the  smoke  signals  made  b'y  the  Piets 
and  Scots  beyond  the  Roman  wall  in  ancient 
Britain.  Thus,  about  the  year  180  A.D.,  (did 
men  strive  to  "Talk"  to  one  another  over  dis¬ 
tances  too  great  for  the  human  voice  to  span. 

Today,  at  any  hour  of  the  day  or  night,  you 
can  fling  your  voice  across  continents  and 
seas  .  .  .  hear  and  be  heard  wherever  there 
are  telephones.  The  coast-to-coast  circuits  of 
the  Trans-Canada  Telephone  System  make  this 
efficient,  low-cost  service  possible. 


Provincial  Financing 


Inte-p,. 
Airoi’nt  Pat, 
$;,:.e.oco  3;-jD 


MEt  irity 
Ma:-  15-.^1 


Corporatioa  Bond  Fin-ancln;; 


G  omra»*y 

1  Allied  Oil  Piodiifor#.  Ltd 


Inter##* 
Amount  Fate 
?20.fiCU 


X — carrying  a  bonua  of  1,000  common  tharea  «*lth  each  ILOOO  bond). 
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THE  FINANCIAL  TIMES.  MONTREAL,  MAY  17,  1940 


NEW  TESTS  MADE 
TWIN  RIVER  AREA 
OIL  FORMATION 


I  rnrrespondlnp  period  of  the  previous 


Del  Bonila  Shows  Renewed 

Interest  in  Promising  South  nfdlvertmc^hoth  parliament  .md  theikotinKs  in  the  three  Prairie  Provln-  pin's  a 'provlnrial Mv  ‘■has “failed  "in  -"hould  he  amended  to  allow,  under  | 
r;«lJ  ...  .  ,  .  .1  .  .  1  for  the  forty  weeks  endinie  M.ay  f.ii  .  ..ommenem  ito  ‘  eertaln  rondltions.  the  delegation  of  j 

Alberta  Id  publir  from  the  imperatne  national  jj  .-ipjEreEated  387,4fi1..SftO  hushel.s  1ni„j,),'  n,,s~,h,|,f jo-i  it  is  crippled  hy  the  Dominion  to  a  Fro- | 

- - -  task  of  tvlnnins  the  war.  Tn  any  comparison  with  .'73,nS.n«6  In  the  scrioiri\  (Irtortrd  by  the  pre.v  'infa  Pf  •’?'  ’he  Proiince  to  the  i 

SHALLOW  STRUCTURE  ei-ent  the  covemment  and  parlia-  same  period  of  the  preyious  crop  ‘division  of  iuri'-.diefion  "  In-  Dominion.  It  would  be  provided  j 

_  ment  undoubtedly  will  have  nils- '  Vt>ar.  The  totals  follow  by  pro^^^^^^^^  enuities  arisini.  from  the  dual  form  ’hat  the  a.ct.  of  '7"’^  ^ 

s  .  ..11.  •  ,  1  .a.ces:  Manitoba.  51. 304. 4Jt>  e  .uia  onlv  bo  oprrafiv^  if  tlic  l08:l?latl^ ^  ! 

Announcement  has  recently  heenijudged  the  temper  of  the  people  If'huchd,.  Saskatchewan  '’I.S  ao4  74T  L  ’  '  lhis>  nx  unli  v.-hich  delegation  was  made  i 

be  te.sted  with  the  drilling  out  of . drawn-out  debate  on  constitu- ;  (Ul..*)0.o43).  come  tax  should  be  used  in  acf't’t'd- ;  . 


I  XT  THE  LOOKOUT  I^SK  OTTAWA  TO 

I - - - —  — - - - - -  ASSIIMF  DFRT  OF 

i  (Continued  from  Pa.ge  1)  f  corresponding  period  of  the  previous  I  I/ijMJI  i/l 

there  is  the  suggestion  that  to  open '  «T0P  yt“ar.  i  •Ttfir'  nnAlTIlTPFP 

up  Who,.  coh,rov.r.,.  THE  PROVINCES 

jCiflt  rfpbtp  flnri  th^  di^cup?  nn  of  t  rompared  with  1.33fi.505  in  j  _ - _ 

cominendation.s  invohing  constitu-  the  previous  week  and  SOI. .013  tn  the  I  (('ontlnuefl  from  Pago  1) 
tlonal  changes  may  have  the  effect  ,  corresponding  week  last  year.  -'lar- iiomlnion  ta.x 


there  is  the  suggestion  that  to  open  rrop  year 


up  the  ivhole  r.ontroverry  of  provip- 


AVheat  receipts  in  the  Prairie  Pro¬ 
vinces  for  the  week  totalled  1.041. Iti.l  | 


elal  rights  and  th®  dl.scusslon  of  m- ,  compared  with  1  ..OOfi.eO.'i  In  | 

cominendation.s  invohing  consfitu-  the  previous  week  and  sot. .013  tn  the  I 


SHALLOW  STRUCTURE  |  event  the  government  and  parlia-  same  period  of  the  previous  croj 

_  iment  undoubtedly  will  have  mis- '  Th^  totals  follow  by 

.  .  .,1.  ...  ...cpf:  Manitoba.  .>1.304. 43b  ( t3.1ti2..iC0 

Announcement  has  recently  been' judged  the  temper  of  the  people  If '  h,i>;hels-  <4askatrhewan  '’ibooirt' 


)|  view,  once  widely  held,  that  all  Do- 
I  ratnlon-Proi'lnctal  difficulties  avls- 
I  ing  over  jurisdiction  could  he  .set- 
rt¥i  !  tied  by  a  strict  demarcation  of  pow 
III*  i  era  and  responsibilities  must  he  : 

I  finally  abandoned."  Regular  meef- 
'^■in'lngs.  with  a  permanent  serrofariaf 
I  HN|'''Ould  conduce,  it  is  slated,  to  the 
'^^^^j  more  efficient  working  of  the  fed- 
I  eral  system.  To  secure  more  elas- 
1)  itcity  In  the  constitution  it  is  also 

ion  tax  recommended  that  the  B.N.A  Act 
liled  to  •''hould  be  amended  to  allow,  under 
f,p,,r,ifp  certain  rondltions.  the  delegation  of 
rippled  P‘’"'f'‘S  by  the  Dominion  to  a  Fro- 
p  prc.i  vinre  or  liy  the  Proiince  to  the  i 
in.  Dominion.  It  would  be  provided  j 


KNOW 
g  YOUR  i 
rCOUNTRY^ 


igsM 


the  plug.  a.fter  which  it  will  he  ■  fional  points  which,  important,  as 
gun-perforated  and  acidized.  ,  they  are.  must  take  second  place  to 

In  addition  to  thi.s.  two  new  wells  war  effort  at  this  time.  And  on  i 
are  planned,  one  for  the  Buckley  .  .  ^  ^  ...  ,  j-  ' 

rule  I  fH  n  winh  ,.111  /iriiioH  In  the  other  hand  if.  as  has  been  Indi-  , 


Oils.  Ltd.,  which  will  be  drilled  lu 
I..B  D.  4.  Pec  33.  Twp  1.  Rge  Ct*. 


Slight  Decline  in 
Wholesale  Price  Index 

The  Dominion  Bureau  of 


;r';on;c:;c:rof  ihiy  n;  Z  c;;;d‘  -nly  he  opei^tne  if  the  ^gislaDvei 

"The  romnii.ssion  t.hink.s  it  desir- 1 

able'',  say.,  ,he  report,  "that  the  in- , 

come  tax  should  be  used  in  accord- :  ”•  „ 

dance  with  modern  practise  a.s  the!  R^'eomi.iendafions  fp  to  Date 
equalizer  and  chief  instrument  of'  ^  foreword  to  the  report,  be- 
adjustment  in  the  Whole  tnx  system,  ing  a  transcript  of  n  letter  to  the  I 


oo*-®  V.W.  1 

e  a7, 000, 000  ] 

803,000  40,000,000 

9\3  "  *  *  ^  7^,000,000 

,929  •  •  *  *  3,044.0®°  ,84,000,000 

1932  •  •  *  ,  5,095,000  ^ 

1939  •  was  f"”  OwuiR 

„f  pto.l'i'-’''’®  ’*  .  limes  that  et 

to  the  uf'--*  position- 


rated,  the  recommendations  made ,  this  week  1»s  general 

.  ..  .  wholesale  commodity  price  index 


r!n  ht’,‘’ir«^xvccIprrnHirin‘7To'’  ivith.war  renditions.  ^  r he  week  ended 

well  h>  the  Me.fep  Drilling  (  o  p,jb].iy  ^vill  not  readily  accept  '  May  10  from  83.0  the  pi evious  week. 

Ltd.,  (in  which  E,  L.  lord,  well-  .  in  ,v.o  ..or..  ...ooi,  ,0=,  ..-..o 


This  i.s  particularly  ncce.ssary  in  prime  minister.  Mr.  Sirois.  chali- 

view  of  the  exi.uingfax  burdens  on  rnan  of  the  commission,  said  there- 

husiness  eosi.=.  marginal  industry,  rommendations  were  made  before 

and  low -income  groups.  "or  broke  out.  but  that  they  were 

••Tho  ro,o  n,.,i  tbo  onrirnru-iatp  sinpc  reviewed  and  the  (  ominis.sion  , 


known' r.'''s.'''finanrier.  S7  interest- , ’hr  oil  too  frequent  course  of  filing  '  In  _the  .same  week  last  year  it  was  ^fom’^a nTco’'n 

ed)  which  will  he  drined^^  factors  with  weekly  and  can  only  be  ac 

fbl  M  Tht,%iP^f  1,  reference  rather  ,n  brackets:  "’•^’romer 

Th^I  Tmirnitionsrho^nn  Vegetable  products  7o.S  (7fi.O-b3  rt): 

Hotv  n7r,b  JnH  Jitlh^v  WPS,  of  '  '  — -  animals  .ind  their  products  7i;.3  cnly  be  t.h, 

dRr>,  north  find  slignt-j  wpst  oitnc,  -i  rzx  ^  l  x  j  a  port  savs  that 

""■f:^'’^or:^'na,  wel,  here  wa^  drill  ti'.e  p;id,:ms"57;' ,  To!  ^0?“  w  S  -ss  o.-ganizat 

ed^^  th;Tr'co''oil  ’::!^bmp:n;^Tie  By  the  Economic  Index  ;  wood  products  and  paper  87.4  ,87  3  'cor'  m 

well  encountered  the  top  of  the  The  general  index  of  the  Domin- !  ‘  -  ircn  and  its  product.,  in. .3  p,., 

Madison  limestone  at  3Sbn  feet  and  Ion  Bureau  of  Statistics,  computed  •  "^.n-ferrous  metals  and 


and  low -income  groups.  "ar  nroKe  out.  mu  tna, 

"The  rate  .and  the  .nppropriate  "’"ce  reviewed  and  the  (  ominis.sion 

curve  of  progressivttv  necessary  to  helieved  its  recommendations  to 
reform  and  conti-''!  the  tax  structure  he  appropriate  to  meet  the  new 


,.IP,  than  1  -  ijie  dou-^ 

,W  G»M  ,  po.iti"'*- 


can  only  be  achieved  if  this  eqtial- 
izing  in.strument  of  taxation  Is  uu- 
dpr  one  .authoviry.  That  authority! 


strains  and  emergencies  of  war 
conditions. 

Ill  relation  to  tax  rerommenda- 


78 'D;  iron  and  its  product  103.3  chaos  m  corporation  taxes  and  the  ^p,.j,T„PP  ..j5;  gj,  essential 

(103,3-07  .ii ;  non-ferrous  metals  and  ”""7'’'".'''^'  ''T'  tax  compliance  fpg,„^p  ,j,p  p-jnanrial  Plan  since 


was  drilled  with  cable  tools  until  by  eliminating  the  long-term  trend  their  produets  >6. a  1 , .3) :  non- 

the  water  table  was  encountered  at  and  weighting  inaer-sely  six  indexes  metallic  minerals  and  their  pro- 

about  40  feet  in  the  Madison  lime-  on  the  basis  of  their  tendency  to  '‘J’ctR  8.  .1  1 8,  ,i-R4.0l ;  chernicals  and 

stone.  fluetiiation.  was  105.5  in  the  week  ,  ^ "'cd  products  S.s.b  1  S.a.fi-i  >  0) , 

Clean  oi!  was  bailed  fmm  the  of  May  4,  against  iofi.5  in  the  pre-  j  ^hc  index  for  1  anadian  farm 


were  made  to  the  '  ommis.-iion  "from 
end  to  piid  of  the  Dominion."  In 


under  this  plan  the  Dominion  would 
assume  all  deadweight  provincial 


stone.  fluetiiation.  was  105.5  in  the  week 

Clean  oi!  was  bailed  fmm  the  of  May  4,  against  ldfi.5  in  the  pre¬ 
well  at  the  rate  of  100  barrels  per  ceding  week  and  in4  5  in  the  week 
day  on  a  hailing  test  prior  to  drill-  of  .May  fi.  1030. 

ing  info  water.  After  bottom  water  The  railway  traffic  '  moveirent 
was  excluded  the  well  was  put  showed  minor  recession  The  ad- 
the  pump  and  made  15  barrels  of  ju.sted  index  of  carloadings  was 


...........  nil..  ...r-ii  4....-  _  _  ,  ,  ,  .  r  J  ilSSUIllP  all  UCaUWClfcOl  1  >  I  U  >  1  111  li,  I 

ducts  87.1  ,87.1-84.01 ;  chemicals  and  Ccncral  the  coniplaints  w  ere  f'^'ind  responsibilitv  for  iinrniployed 

allied  products  85.8  iS5. 8-77  0),  J'c  w-pI!-fouudcd_  (  riiicism  w.is  pmpiovgi,ips_  gn,j  ;\p„.  National  Ad- 

The  index  for  Canadian  farm  niade  of  the  tncMi.ible  mcr|uit\ ,  lick  j„-,p,pp,  ,o  certain  provln- 

products  was  713  compared  with  7  ‘’.‘'7"  ■ ces.  AH  provinces  will,  under  these 

718  the  previous  week  and  85.4  in  ^'orii  the  divided  .mrisdiction.  In  re-  ojrcumstances.  receive  an  adequate 
the  same  week  last  .vear  while  the  inheritance  taxes,  the  report 

index  for  industrial  material  prices,  'I-t  'he  differeneps  in  r.ntes  field.s  specified  (3i  The  trans- 

on  the  base  August,  1030.  equ,als  between  provinces  serioti.=ly  distort  fp^.  ^^p.p  source.-  to  the  I'o- 


oil  per  day  w-i,houf.  any  treatment.  83. 1  against 


in  the  preceding 


At  this  time  the  Parco  Oil  tom-  w-eek  Minor  declines  were  .=hewn  ’  '• 

pany  went  into  receivership  and  both  in  the  ra.storn  and  western 

Nordon  i  orpov.ition  of  .Alberta  took  divisions  The  index  was  nearly  3  inerrjiring  Scale  of 


on  the  base  .August,  1030.  equ.als  netween  pro' 
lOh.  was  133  2  against  131.3  and  in'e.Rtment  m 
1*^0  7,  I  .Solving 


iient  In  I m.i.da 
isolving  Helief  Prohlem 


minion  .and  their  use  by  a  single 
jurisdiction  is  es.senti.al.  both  for 


It  is  recommended  that  the  Do-  reason.^  of  equity  as  between  pro- 
minion  fhould  ,.ake  over  the  relief  vinre.s.  .and  for  assuring  that  these 


the  lands  hark  under  a  royalty  per  cent  higher  than  in  the  same 
agreement  with  the  Parco  Oil  Com-  week  of  last  'ear  and  the  movement 
panv.  of  grain  diiring  April  w-as  much 

The  Ronev  N'ordon  w-e!l  drilled  greater  than  in  the  same  month  of 


US  CiaaI  unempio^cn  "  iio  aie  cmpioyaoip 

.5.  Steel  Operations  ^  ,,^p.p  ^p^pp^p^,,  gjp,,,,,, 

Steel  operations  in  the  Pnited  ancillari  to  this  reconiinendafion. " 


of  unemployed  wlio  are  employable  *a\  field,'  will  be  exploited  with 
and  their  dependents  "I,  is  almost  least  harm  to  the.  national  income" 


reroniinendation."  V'ith  .a  national  emergency  in 
The  Ronev  N'ordon  w-e!l  drilled  greater  than  in  the  same  month  of  States  for  w-eek  beginning  May  13  the  report  .sa' s.  "that  the  I'ominion  mind,  the  report  refers  to  "the  un  j 

about  3.800  f^pt  north  in  the  north-  1033  Tlae  total  traffic  moved  dur-  are  scheduled  at  70c>  of  ingot  cap-  should  have  power  to  enact  a  mens-  foir,  and  in  some  rase=  intolerable 

west  quarter  of  .‘Uection  3,  Town-  ing  the  first  eighteen  months  of  the  acity  against  65. So-,  in  previous  w  eek,  ure  of  unemplo'  nietit  insurance  in  pcessure  on  taxpayers  in  some  pro.  ; 

ship  2  north.  Range.  30  've.ef.  en-  year  was  857.5.84  cars,  against  754.-  an  increase  of  t.3  point.-.,  or  8  4C'r,  order  to  reduce  the  hurdeii  to  the  'inces  and  on  .some  provjnical  gov 

countered  the  fop  of  the  limestone  338  in  the  same  period  of  last  year  according  to  .American  Iron  &  Steel  general  taxpa'  er."  In  regard  to  aid  enimciits  w  birh  w-ould  result  if  the  | 


•  REAL  SAVINGS  are  the  excess  of  earnings 
over  expenditures.  Wartime  destruction  of 
Capital  can  be  offset  only  by  INTENSIVE 
SAVINGS.  Have  you  disciplined  yourself 
by  saving  regularly  some  proportion  of  your 
earnings? 

Each  of  our  Branches  has  a  Sas-ings 
Department  xvhere  yeur  account  will  receive 
careful  attention. 

Knew  Your  Bank— -it  can  be  helpful  to  j-ou. 

‘Ihe  BANK  of 

NOVA  SCOTIA 

1ST;  IS32  — OVER  A  CENTURY  OF  BANKINO  EXPERIENCE 


at  3839  fpcr  and  produced  8  million  Minor  reee.epion 


sbow-n  in  Institute  .A  month  ago  the  indicated 


feet  of  gas  from  a  barren  gas  cap  w-holesale  prices  In  the  w-eek 


red  to  priiiiarv  inriiistries.  "-here  the  Plon  should  not  be  iinpleiiienfed, 
flo-  amount  involved  is  small,  the  re,=-  ond  rirrumstances  .should  force  ihe 
cm  pnnsihilitv  can  he  borne  without  dif-  Dominion  to  inerease  exi.-ting  per- 


down  ,0  3333  feet,  and  then  -en-  May  3.  the  index  receding  from  83  3  crease  of  4  of  n  point,  or  o.fif-..  from  ponsihility  can  he  borne  w  itliout  dif 
countered  s  feet  of  very  porous  to  83.0  Recessions  w-ere  show-n  In  the  preceding  w-eek.  ficultv  bv  the  province.  Tn  case  o 


Following  table  gives  a  conipari- 


limestone  bet'veen  3333  feet  and  crop  and  animal  products  and  tex-  Follow  ing  table  gives  a  cnnipari- 

3340  feet.  .Aleclianically  this  well  tiles,  w-hile  other  groups  of  tho  son  of  current,  .schedule  w-tth  nearest 

has  never  been  put  in  a  condition  component  material  classification  corresponding  week  of  previous 

to  produce  inasmuch  as  the  gas  cap  rem.ained  unchanged  years  together  "  itli  changes  from 

had  not  been  successfully  segregat-  An  ad'ance  was  scored  in  high-  the  'veck  immediately  preceding, 
ed  from  the  oil  zone  for  acidization.  grade  bond  prices  during  tbe  week  R,t»  rhansr  Cb-.n;e 


had  not  been  successfully  segregat¬ 
ed  from  the  oil  zone  for  acidization. 


ficulty  by  the  province.  Tn  case  of'*"”'''  'nconie  taxes  and  corporation  difforoni  no-ver-  -,nvc»n 

a  widesni-ead  di'-ister  the  Commis  income  taxes  in  competition  witli  ^7  diffrrciii  po.'rr.-.  .in  i  n- 

a  v'lae.spieau  (iif-.i.-ter,  tne  t  ommis-  nossihiv  hi-be.-  nrovin  iliat  liiglii  rrat-hed.  lul- 

Sinn  recommends  Hiat  the  federal  p,.  ha',>  i,,  be  levi  ed 

go'-ernnienr  should  a.ssume  diroc  [Z  T.u  TexHlc  mils  are  among  tho.se 


The  oil  zone  w-a.s  shot  w-ith  niiro-  ended  .Alay  3.  the  index  of  capital- 
glycerine  resulting  in  cracking  the  ized  yields  ad'-anclnc  from  133.5  to 
w-ell  dow-n  into  bottom  water  and  I403.  The  standing  In  the  same 
finally  in  a  disastrous  fire  and  w-eek  of  1338  w-as  4.5  per  cent  high-  i®' 
abandonment  of  the  operator's  w-ork  er  The  Index  of  common  stock 
after  unsuccessful  subsequent  op-  prices  receded  from  35.8  to  S2.7,  ,a 
orations.  decline  of  3  per  cent  The  standing 


The  w-ell  encountered  the  lime-  w-as  also  5.3  per  cent  below-  that  of 
stone  35  feet  higher  on  structure  the  same  week  of  1933,  Speculative 
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arlministrative  and  financial  i-ospon- 
.sihility  instead  of  assisting  by  ad¬ 
vancing  money  to  the  provinces. 

In  regard  to  soc.-ii  insurance,  the  re¬ 
port  says  the  conclusion  w-asreach- 


t.he  inheritance  tax  field  a.s  well. 
This  would  not  only  produce  dou¬ 
ble  taxation  of  crushing  propor¬ 
tions  but  double  taxation  which 
w  ould  vary  greatly  as  bet'veen  pro- 


Stati.stic.--.  I/iind  and  building.,  were 
'allied  at  $134. .’7.1,  compared  w-itb 
Itiiii.T.xs  in  ll'37.  and  f'lr  hearing 
.•iiilmaij  on  ih--  farms  .at  $175. 30;,  ,a. 
again.'-t  $in2,tiii-,,  making  n  to'al  of 
$899,438  for  1938  $9., ,'991  aht.xd  Ot 


ed  that'tw-o  types  of  thi.s  in.suranee,  ' entailing  disadvantages  to 


than  the  Parco  well  and  showed  trading  wa^  slightly  more  active  in 
considerably  more  in  its  test.  The  the  week  under  review-, 
test  referred  to  by  Irw-m  in  which  '  -  ■  ■  — - 

the  w-ell  produced  at  the  rate  of  4?  Overseas  Shipments 
barrels  for  13  hours  w-nh  a  make-  .  , 

shift  separator,  was  made  only  Ur  Wheat  Increase 
from  the  gas  that  same  through  tw  o  Overseas  evport  rie 
inch  tubing  while  the  remaining  imports  of  t'anadian  'v 


i  n  _ ,  unemployment  and  old  age  pen¬ 
is"  434  _i,2  .sions.  are  inherently  of  n  national 

pill  5x  5  --0  3  -.0’  cbnracfer.  but  that  bealfli  insur- 

Steel  ingot  production  schedules  ance  and  w-orkmen's  compensations 
have  now  moved  up  ]0  point.-',  or  arc  not.  and  that  in  view-  of  < ■ana- 
18. S7'“r  in  a  period  of  three  'veeks.  <^'an  conditions,  they  can  he  financ- 
The  low-  of  the  downtrend  was  80“%  ed  and  efficieutly  administered  by 
reached  for  the  'veek  of  April  33.  ’‘^0  pro'-inces  .At  the  same  time 


invftstment  and  free  movemeut  oC 
individuals." 

Labor  Troubles  Threaten 

War-Time  Production 

fContinued  from  Pare  13 


whirl)  have  .already  raised  wage  $$9!). 128  fji-*1938  $9.,^' 

latM  .'iiib.'lautlally  The  paint  in-  the  19.37  lota.l  of  $803,434 
du.sirv  has  raised  w-ages  thip  year;  _ _ _ _ _ 

by  2U,  to  M  cent.'  an  hour.  Other,  rMFiArPRlFS  iv  V  n 

con)panies  ha'  c  al.-a)  m:)de  pay  in-  v  .1. 

crea.-r  .  though  labor  agilalion,!  I'rrirhcton  —  Twenty-s 
even  in  .-'11, -It  il)rlu;  i  rics.  lia.-s  lalely  ,  ,1--  •operate,!  ui  New-  Bru 
if  i.s  reported,  become,  niorc  aggre.'-  I'ar,  wiib  a  t-otal  mitpui 
sive.  '  I'ouiid.s  of  butter,  '-.alucl 


R.r.  FT  K  I  Aims  T  vi.n:  rr 


I'rriri-icton  —  Twenty-Six  <'rcajTi‘’r- 
i-r  operate,!  Ill  New-  Brun.-'vii'k  last 
y '  .ar,  w  ill)  ,a  i-otal  (»i*pnl  of  4. 044. ,43$ 
I'ouiid.s  of  butter,  '.alue.l  ,at  $958,489, 
,ai  i-ording  to  1  lie  rei>ort  of  I  ’.airy  Su 
perniii anient  .1.  B.  ttiitberland.  w  iiieb 
>■  <  inl'o'lie.l  in  t  h*’  annual  repoi-l  of 


y-aii'-oii' er. — .An  merr 


of  ro.i-t).  the  rri)'-in<-ia)  Ltepa.rlment  cef  Agrl 


The  eurrei),  schedule  is  the  highest  neidity  in  tiip  m.at.fer  should  be  | '^hor  rlisputps,  tpeognifion  of 


Of  Wh«at  Increa*-**  I 

Overseas  export  elparaceos  9Ed 
imports  ef  t'anadian  'vheat  into  the' 


pipee  the  'vepk  beginning  February  5 
w-hen  the  rate  "-as  71.7'"- 

PB  AlPn  POAAPB  OITn  i  TT 

Regina  —  Output  of  central  eio,-tne 


gas  w-as  blowing  freely-  through  the  United  States  for  consumption  and  Regina  —  Output  of  central  eio,-tnc 
eight  inch  ca.slng  outside  of  the  milling  in  bond  during  the  w-eek  end-  --loMons  in  the  P-aine  Pro'ance->  d’lr 


ing  Mav  3  totalled  082  bushels 


tubing  and  into  the  air.  ing  Mav  3  totalled  3.353.082  bushels  *7  t«n'eu i<'u 

This  demonsyauen  thoroughly  in  comparison  with  1,815.385  in  the  eompared  wnth  8a4.479.r.m 

oved  The  field  tu  01,  men  "ho  eorresponding  w-oek  last  '-ear  The  the  =amo  nenoot  ia-.«  -<eap. 


isiness 


proved  The  field  to  oil  men  "ho  eorresponding  w-oek  last  '-ear  1  ne  .pg  the  sam®  penoot  lar-t 
observed  the  well  produce  under  aeeuniulated  total  for  the  fort'- w-ooks  1  a,'-or.aee  for  1940 

these  adverse  ennditiens.  ADer  the  ending  Mav  3  w-as  13.3.880, 092  bushels  j i<  "-.h.  compares  with  8. 
fire  .and  failure  ,0  clean  the  well  compared  w-ith  103.388,855 
out  readily-  and  exelude  bettom  w-a- 
ter,  and  being  harassed  by-  notices  ' 

to  drill  another  well  the  operators 

w-evp  forced  to  deal  "ith  the  pro-  V.ondOi 

perty  ro  another  sub-lf.ssee 

\pw  Attempts  .Made 

las,  fall  an  attempt  was  made  te  8INAvciai  DP- 
work  in  the  old  well,  and  botmm  iVr^u.rt-r 

water  w-as  finally  eemented  off  un-  chtrt-r.a  B^nks  %%  et 
der  pressure  in  open  hole,  hoyvever  D*rrne.1  Dep"*!’* 

the  large  quantitv  of  cement  tised  Satmgt 

.....  ...  ..  *  iirr^nt 

,0  fill  the  previoiisly-  shot  linio-  - 

.  ,  ,  ,  L.^TFR^^Al  T^ ADE.~™D  P  ^ 

.ttnnp  ravp  rould  not  bo  ponorr;}ted  ^  - 

by  gijn  perforator,  the  sticking  of  Domr-ti-  Exp-tt..  F-hr-j.- 

which  tool  in  the  w-ell  caused  S'IS-  Import.,  F*hr'j»ry 

pension  of  further  operations 

The  Do]  Bonita  A.v=oriated  Oil?.  M^r^h 

Ltd  .  drilled  a.  third  wel!  approxim-  F^A-rr^blp  Bat^nr- 


riNAVClAL— D  P  ? 

B^rk 

p9nk  D^bitA  quarter 

Ch9rt»r»H  B^nks  99 

Savings 
**ii^^*n*  LoaT3^ 

LXTTRNAL  TRADE— DB? 


Dpma*»ir  Exp'‘'rt« 
Imports,  F •br'j»r| 
Favorable  Domes' 
Dome«h<*  Expor*® 
Imports  Mar^'b 
Favorable  BalarT*-' 


c  Balance 
^!a^rh 


%2 

1  2.^  ^  ' 

:  i®.?  1 3.''2 1 
1  1 , 1  3  1.303 

984  J  1  ,2  M 
iP4n 

S 

7».07«.946 
71.^41. 333 
3  7.393 

«2. 710. 000 

;8.733,aob 
e,  nnn 


1939 

3  2  42*.''®  7. 7*'9 

1  1 

70V240.412 
1 ,700.303  43* 
*00. 3^7. 377 

\Q}'i 

37,5^.372 
40.390.23  4 
17.191,33.9 
99.2  70.00® 
38  380  844 
I  n.aon.ooo 


jruary  5.  avoided 

T.abor  I.ecislution 

—  Concerning  labor  legislation,  tbe 
T  TT  report  savs  ?.|rb  lecfsnti.an  re 

I  .-Vi-tric  quires  vigilant  enf'-'rceir>ept  and  in 
ICO-,  .•iur.  matters  in  "-hich  interpi-ovinrial 
current  frlctinn  rpay-  arise  .any  suspirjon 
kilaw-att  legisiation  is  not  being  ade- 

-ph'o  quatelv  enforced  m.ay-  tend  to  ili 
feeling  In  many  c.a.aes  tbe  prn- 
n.'i)  {,)i-  '’Inre  is  jn  a  much  -trongcr  posi¬ 

tion  than  tbe  Dominion  for  enforr. 
_  ing  the  'aw-.  Tn  a  general  wa'-  en¬ 
forcement  seen):,  to  be  appropriate 
ly  a  provincial  problem  In  order, 
how-e'-er.  to  protect  the  principle  of 
. ■■■  freedom  of  trade  between  pro\-inrp- 
yhinee  to  f.-nilitate  the  handling  of 

Tc  relief  tor  employ  able.s  h'  the  Do- 

—  e  minion,  the  Fiominion  should  have 

—  l-te  jurisdiction  to  establish  ba'dr  min 

_  imum  wages  and  maximum  hoiirsof 

—  7  y  labor,  and  to  fix  the  age  of  employ-. 

—  ii  '  ment.  le.aving  to  anv  province  yur- 

isdict-on  ,0  raise  minini'im  "-ages. 
_  13  8  lower  hoiir.E  of  labor,  or  raise  the 

_  5  -ise  of  ernplo'-ment  if  p  so  derjres 


union  for  ba.rgaining  purposes  is  be¬ 
ing  sough.  Following  .a  strike  of 
gai-ment  workers  in  Montreal,  such 
union  recognition,  as  wcF  nz  high¬ 
er  w-ages,  were  granted. 

At  Druniniondville.  Que  .the  Fo.n- 
adian  Celanese  plant  is  closed,  a.v 
restilt  of  action  of  a  group  of  em¬ 
ployees.  said  to  be  a  minority-, 
w-liicli  demanded  recognition  of  ,l)o 
National  1  athnijr  Textile  Syndii  ate 
as  bargaining  agent  The  agitator,' 
:a  hot  a  god  the  power  line,  ap  wril 
a-  rutting  telephone  lines,  thus 
prp'enting  the  plant  from  being  op¬ 
erated  The  immpany  ha;-  rlo:  cd 
d')"n  tbc  plant  until  w-orkerr,  tail 
safely  return  to  their  jobs 

A  strike,  .-if  the  '  onsumers  Glass 
<  o  plant  in  Montreal  for  union  re¬ 
cognition,  also  has  been  accompan¬ 
ied  bv  violence.  There  have  bej^n 
cbarge.v.  that  soldiers  in  unifoi-ni  1 
were  hired  ,o  lead  ill  rioting  I 

'  onsumers  Gas  Co  a,  Toronto,  1 
wbi*'!)  ip  tile  32  y-ears  of  it;;  bis- 
tory  ne'er  har.  experienced  serioijs 
abor  trouble,  now-  is  being  faced 


Pv  ,2C7  1,1  llic  xaliic  Ilf  Brilish  <'olim 
bia' ■  Fur  farm;-  i'  nofc.l  m  19S.8,  (a.-, 
cnmp.a i-c'.l  with  I9.'17i.  in  an  a'l'anic 


.-iilliirp.  TInrtcen  of  the  crc.aniert»s 
oi'cra'cfl  ji-p  vi-eani  I'lan's  wtib  .1 
,-oniV.incd  fDilpui  'Of  23  4,183  talioii'. 


sumni-ii-y  of  the  I'oniinion  r.urcau  oflv.-ilu'k' 


l\JL  -HgwlA.  lA.  fu 

Exr-UA  um 


ately-  a  mile  further  north  and  en-  ivtepn.al  tradf 


countered  the  limestone  strurtural- 
Iv  at  the  same  elevation  as  the 
Parco  well.  This  well  was  drilled 
'vith  rotary  and  the  well  .;tands  in 
the  rendition  now-  of  having  th®  cas¬ 
ing  run  tbroiigh  the  poro'is  pro- 
ducri'o  zone  m  the  Madi.'^on  lime¬ 
stone  and  cemented  The  casing 
lias  not  yet  been  perforated  ,0  al¬ 
low  for  a  prod'Ktion  test  of  the  lime¬ 
stone,  but  eons!d»ring  its  loc-'inon 
op  the  eastern  flank  <>f  the  strue- 
ture  the  well  proved  up  the  extent 
of  the  porous  zope  ID  the  Madisop 
over  3  broad  area 

The  Tw-in  River  field  develop- 
m.ent  should  prove  to  be  a  very- 
profitable  operatinn  in  that  the 
wells  demonstrated  that  production 
can  quicklv  be  reaehed  at  around 
330(1  feet  and  that  the  w  ells  can  be 
made  to  prr.duce  bv  proper  hand¬ 
ling.  considering  the  lessons  learn-  . 
ed  in  drilling  these  w-ells  as  ,0  the 
ocrurrence  of  gas.  oil  and  water  It 
is  expected  that  much  better  well 
locations  will  be  fotind  up  struc¬ 
ture  to  the  northwest  of  the  N'o  2 
well,  and  for  several  miles  along 
the  crest  of  the  fold  as  it  gently 
plunges  again  in  that  direction. 

I.nfBFR  rxr0RT'<5  HIGirFR 

otiaw-a,.  —  Exports  of  planks  and 
beards  from  '"anada  tn  March  totaled 
145.481.009  Kiard  faet  x-alued  a'  $9.- 
749.494  compaied  w-ith  15.5,292.''on 
V>enrid  feet  w-orth  $9.9.51.1 2.'1  tn  the 


15»oni.  Bath  4  Meals] 

I 

fHIDAY  TO  I 
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Fir«^-  twr*  Mon»K# — 

Index  cf  Rhvsica!  Volume  of  Busin 


1020 _ 1®® 

134  ■> 

1  1  3  0 

70.0 

Ind«x  of  lndu«»r'al  P»‘cd 

uction 

1  '3  26  -  -t  0® 

i  40  7 

1  1  4.2 

2  3 ; 

Price? 

.  102*'-  10® 

82  7 

73  3 

1  2  8 

5fir*T*il  Production 

1 0  7  K  —  inn 

20?  3 

i«3  9 

~r- 

13  ? 

Copper  Export* 

Lb? 

?:  925  ’’no 

74  95  7.800 

-4- 

1 7  3 

Vi'*ko!  Export* 

Lb. 

36,733  «oo 

38, 098, 300 

— 

3.6 

Z:nc  Expor** 

Lb. 

56,1  7  1.000 

52.204.500 

— 

7  6 

Gold  Shipmon*?  to  Mir* 

'.Fin®  02? 

7  74.039 

773,608 

-r- 

0  1 

Silvt^r  Shipmen*9 

Fin*  02* 

3,1  07.53  4 

2,604!5a8 

-4- 

19  } 

Loa!  Production 

Ton. 

3.1 59,756 

2.468,743 

28  0 

Manufacturing  Produetjen  I  ^2^—  1  ®® 

1  40  5 

108.1 

30  0 

Flour  Produc*’on  f  Jan  i 

Bbl* 

1,266.303 

1,097.822 

15  3 

8ugar  Manufac*u*'*d 

Lb* 

87,886.708 

41.5  77.899 

1  1  1.4 

Ca*tl*  Slaughterings 

^o 

197.186 

1  88.496 

«T- 

4  7 

Hot  51augh»-nns« 

No 

763  985 

50  7.926 

51.4 

Cigar»tt»«  r^l^a'^d 

^0 

1,1  34,980.61  1 

9  7  7,308.700 

-t- 

16  1 

Cigar?  roIea«*d 

,  .  \c 

2  1.094,41  8 

1  5.856,966 

34  7 

l.»ath'?r  Bo'd»s  sjnd  Sho*? 

»  Ian  *  P'. 

1,943.394 

1  43  3.967 

36  7 

Paw  Cotton  C  F^nsumption  Lb* 

31,601,104 

1  4,909.1  5  1 

112  0 

•xiiswsprint  F'roduction 

T'?n? 

482.855 

409.0  1  3 

— 

18  1 

Export*  of  Plank?  and  Bo 

ards.  000  Ft 

285.195 

280,26  7 

-4- 

1  8 

Ingot?  Production 

Long  Ten? 

306, 83> 

1  5  3,3  7  7 

-t- 

97  5 

Pig  Iron  Production.  . 

Long  Ton? 

191.735 

98,993 

-f- 

93  7 

Aulomobilxj  Production 

No 

35  406 

29.094 

21  7 

Petroleum  Imp'^rts 

00®  Gal- 

1  14,619 

103. 2'7 

1  1.0 

Cr’jdc  Rubber  Impor*? 

Lb? 

18.679.104 

9.67  5.753 

93  0 

Con^rac*?  Awarded 

i 

20  61  3,600 

1  8,583.700 

10  9 

Building  Permits 

% 

5.42  7.039 

3.63  3.306 

49  4 

F-iectfic  Fewer  Prod 

00®  K  W  H 

4.893.1  74 

4,600,709 

-r 

6  4 

But  the  powers  of  parliament  I'-’"-  being  faced 

sho>i'd  be  strictly  defined  in  order  '’“bland  from  union  Of- 

to  p-etert  the  au'tenomv  of  the  pro-  ’•eprosept  400 

vlnce=  tndu.rtrial  Tbb  ’ibi"!'  has  demapd- 

dlsp'ites  provinces  should  he  em  "••9 ’ii'-'-poses.  "  hirh  w-ould  add 
pow-ered  to  delegate  iurbdirtton  to  ?2"b.bb0  to  the  conipanv'c.  pa'-roll. 
the  nominion  over  anv  categorv  of  ‘’b'l  IS  Seeking  to  enforce  appoint- 
■indu.strtal  disputes  now  v-ithm  C'anciliation  boarri 

provineial  iurisdictinn  ••  AVithout  '’■TU'es  include  the 

making  an-'  statement  m  relation  'i’T’ite  at  the  General  Motors  Osh- 

to  treetiec  in  general  it'"  rerom 

mended  that  the  Dominion  should  is  no-w 

ha’-e  pow-e.r  to  implement  anv  labor  I  '-”1'’“^  negotiation 
conventions  of  the  international  l.a  'Juehec  Pro'-Incp.  negotiation?. 

;bor  0-ganizar-on  Frequent  and  re- I  bn  w-aee  .and  work- 

'  gular  conferences  between  Domin-  '  conditions,  tn  certain  indus- 
iion  and  Provincial  department-,  of  t”!’  ^f  po.^siWe 

labor  are  urged  |  change  in  labor  administration  in 

I  More  (  onferences  Suggested  I  '7  Province,  the  future  of  these  ne- 
-  gotiations  is  somewh-9t  obscure  The 


In  spite  of  the  many  ad'-antages  textile  mills  in  the 


the  federa.l  s'-Stem 


time  have  been  w-orkine.  in 


m>-nt.  the  report  .states,  outstand-  ;  ro-operation  with  the  pro'-ini'lal 
ir.g  deferts  are  rigiditv  and  Ineias- '  Fair  AVaee  Board,  on  a  collective 
tic|tv  in  division  of  pow  ers  he, ween  labor  agreement  Agreement  has 
the  central  and  provineial  authori-  been  reached  in  principle,  but  there 
ties  and  lack  of  means  of  effertjve  q^e  still  sharp  differences  on  cer- 


co-operation  hetw-een  the  govern¬ 
ments.  It  is  recommended  that  Do- 


tain  details  Some  13, non  workers  j 
in  the  province  'vould  he  affe<-ipd.  i 


M'lrch  Comp%T!Xoex  — 


Nickel  Exports,  .  .  .  . 

Zinc  Exports. 

Asbestos  Exports  ,  .  .  . 
Newsprint  Output  ,  . 

Cotton  Constimption 
Pow-er  Output 
Power  Exports  to  U.5 


Cw-t 

Cwt 

.  .  .  Tons 

.  .  .  Tons 
.  ..  Lbs 
.000  K  '>$■  H 
000  K  '8'  H 


Automobile  Production,  March....  No. 
Steel  Production,  March  Tons 

Pie  Iron  production.  March  Tons 
Buiidine  Permits.  Msrch  .  .  .  $ 

Coke  O'ltput.  ....  .  Tons 

Coal  Oijtput  .  .  . . .  .  Tons 

TPANSPORTATION— 

Carloadtncs- 


Cumu!a>i'-e  To*aI — 

Cars  . 

Gross  Re-'enue.  '8'eek  to  Mav  7 — 

C  .N'  R  . 

C  P  R 

FAlLVfAY  EARNINGS  IN  .MARCH— 


C.N  R  — 

Operating  Revenues 
Operating  Expenses  . 


4' 7,048 
204.39? 
393.789 
13.052 
251.2  79 
18.080.216 
2  428  157 
155  402 
18,812 
1  5  7.328 
91.772 
5.25  7.280 
239.290 
t.32  4.t  I  4 
W/eek  to 
Ms-  4 
51,2*7 
To  Ma-  4 
85  7,55  1 
1910 

$4,588,748 
3.1  io.nno 

1940 

$ 

18  049.824 
18,048.647 


589.788  —  28  0 

203.290  -r  0  6 

288. l«3  —  47.6 

10.190  -1-  28  0 

220.618  13  7 

9.381,359  4-  82.3 

2,388.7  10  ^  5  ft 

139.908  X  1  I  0 

17.519  —  53 

95.897  —  88  6 

10.725  -4-126  5 

3,359.661  4-  588 

1  87.785  -t-  28  0 

1,1 77.828  4-12  5 

Pre-atous 

W’e.k  Year  ago 

50.838  52.7  7  7 

“dear  ago  2  ’/ears  ago 
751.398  79«.419 

19)9 

33,518.170  29  9c 

2. 502.000  -r  25  5  ® 

1939 

$  Change 

14.832.681  -4  3, 418. 18 

15.02  7,080  -V  1,019.58 


mlnion-Pro'-Incial  conferences  be  in  view  »f  the  possibility,  however, 
held  more  fre.quently-.  "The  com-  tha,  a  new-  hoard — there  has  been  .'t 
ple-xities  of  our  social,  political  and  suggestion  it  would  he  called  a  Min- 
commercial  organization  have  now-  imum  Wage  Board— would  he  set 
reached  a  point  w-here  the  earlier  up  to  supplant  the  Fair  Wage  Board, 

Plan  Important  Extensions  To 

Muskrat  Industry  N.  Manitoba 


Winnipeg. 


Special  rnrrespondence  j 

A  fur  conservation ,  sands  of  rats  ivere  taken  in  this  I 


\  s*®_  „  Rfserrstinol 

\  ®  -»s  SO'-  Arriy  '»  ye-ir 

\  .S  k  t7*vfl  cr  di'set. 


N'*t  r*vrnu6  . 

.  2.002.977 

X394.399 

-L 

2.397,3  76 

Operating  Re^'enuet  . 

— Aggregat*  to  March  31  — 

.  .  .  .  33.3  74.1  1  5 

4t.l')7.44t 

1  2.1  76.674 

Operating  Expenses  • 

43,487,3  79 

— 

4,448,775 

Net  Re'*enue 

x2. 289,938 

4^ 

7.72  7,899 

x--Defic!t. 

C  P  P  — 

F-rosi  Earning*  . 

10,430.844 

4- 

1,026.710 

Operating  Expense*  . 

9,677.293 

298,700 

project  big  enough  to  provide  a  fair  region  In  recent  years  there  have! 
livelihood  for  4.000  families  of  North- 1  been  none,  and  possibly  never  would  ' 
'  ern  Manitoba  "  as  forecast  by  Pre- !  be  unless  something  had  been  done  ; 
tnier  Braeken  '  to  restore  the  water  levels.  I 

His  referenee  w  a,?  to  development  AVhen  both  pro.iects  arc  completed  i 
work  w-hie.h  has  alreadv  taken  place,  the  premier  said  that  instead  of  lOO,- 
eas,  of  the  town  and  "hieh  is  being!  000  rats  a  season  the  number  might 
done  as  I'.'o  projeets  One,  know-n  '  be  increased  to  1,000,000.  The  Sum-' 


The  season  "’hole  w'ork  may  eventually  give  the 


YOU  GET 


IT  IN 


muskrats  w-ere  taken 
The  Sumcierberry  project  covers 
1  1,000  acres.  .Adjacent  ,o  it  is  an- 


families. 

Ducks  Unlimited  is  also  preparing' 
the -first  controlled  v.-ile  fowl  habitat! 


r arnmgs  .  .  1 ,50  1 .56  I 

— Agfregst^  to  March  31  — 
Earnings  ...  35.6)7.5'0 

Fxp^n^rs .  .  3®. 335. 0^0 

earnings  3.302.488 

D  B  S. — Dominion  Bureau  of  Siatlatics. 


r^)43.790 

?7.a77.*7® 


other  large  de"elopment.  about  170,- 1  in  Northern  Manitoba  This  piroiert 
'  000  acres,  which  i.s  being  done  by  the  i  is  being  carried  out  on  Saskerara  i 

___  ■'_  Dominion  and  provincial  govern- 1  lake.  An  area  of  about  2.9,000  acres 
728.010  riient-s  jointly-  This  will  not  be  com-  !  is  being  used  and  .$18,000  is  being  ex- 
plofed  for  two  or  three  vears.  pended  The  premier  said  that  water 

8.29  1.728  Hv  a  sy.-vteri)  of  dams  and  diver-  ,  levels  on  thi.s  location  might  be  rais- 
7,4i7.,60  pjrin-  water  levels  over  this  land  ed  sufficiently  for  muskrat  breeding, 
-t-  3.8%58;  being  rai.6ed  to  make  it  inhabit- 1  but  whether  it  could  be  done  depend- 
j  aide  for  muskrat.  At  one  time  thou- 1  ed  on  its  effect  on  adjoining  lands. 


COSGRAVE'S 

EXTRA  ALE  . 
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NICKEL  EARNINGS 
SLIGHTLY  HIGHER 
IN  Ist  QUARTER 

Net  Equals  64  Cents  A  Share 
Against  62  Cents  Same 
Period  Last  Year 

BIG  TAX  INCREASE 


Npt  parninES  of  International! 
Nickel  Co.  of  Canad.T  l..td.  for  i.hc  i 
fir.sl  riua.rtcr  of  i.hi.s  year  .allowed  a  \ 
moderate  im|irovement  as  eonipared  | 
with  the  correspondiiiE  period  of  | 
IfCift.  heiiiE  equal  to  6t  cents  a  shtire  I 
on  the  otitstanding  common  stock  j 
as  compared  with  62  cents  :i.  share, 
f/arnings  showed  soutc  contriiction  j 
from  the  67  cents  a  share  reported  ^ 
for  the  final  quarter  of  ]93f).  | 

(iros.s  profits  for  the  quarter  tin-, 
der  review',  at  .?1 6,070. 38!>,  wero  $1.-| 
636.000  higher  than  in  the  samel 
•itiarter  of  1030  hut  this  material  ex-' 
P'rinsion  in  gross  was  largely  offst't 
hy  an  increase  of  $1,370,000  in  in¬ 
come  and  franchise  taxes  which 
atnounted  to  .$3,632,002  for  the  per- 1 
iod.  Net  after  charges,  but  before, 
preferred  dividends,  was  up  $272,-1 
^11  at  $0,S20.n4.  ! 

Consolidated  balance  shee-l,  of  the 
company  ns  of  March  31.  104o.  shows 
ettrrent  assets  of  $00,4 1 6,tt.'i2.  of 
which  $4S,6,t7.54.-)  was  cash,  inclu¬ 
sive  of  time  deposits  and  treasury 
Inll.s,  compared  with  asset.s  of  $S.'>,- 
72S.066,  including  cash  etc.  of  $1.'),- 


Stock  Exchange  Officials 


WIDE  INCREASE  IN  SUBMIT  PLAN  OF 
TAXES  CUTS  INTO  REORGANIZATION 
EARNimF  H.B.C.  BROWN  COMPANY 

Trading  Profit  Higher  But  T.X  R«i„ce  "Annual  Fixed 

Provision  More  Than  Doubled 


r 


From  Previous  Year 


Charges  of  Company  By  More 
Than  $300,000 


POSITION  IS  STRONG 


MILL  IMPROVEMENTS 


ItAYMONI)  AlrfrAN,  who  has  been  i  II,  ('.  MacDOrc^AIrl-,  who  has  been 
elected  chairman  of  the  Montreal  elected  vice-chairman  of  the  -Mont- 
Stock  Kxehangc.  .  real  Stock  Kxchange. 


New  Executives  And  Governing 

Body  Montreal  Stock  Exchange 


•  '  i  iMiiM'MdiHu.  .Ml.  MMHii  Ml-  OT  inr*  Monirrai  « 

aninijnted  to  $$1,762.o4S,  of  which  t^f,  .Tonnal  meeting  to  be  held:  former  president 

i'43.o26.747  was  rash,  together  W'ith  |  on  Thursday  iiftcrnnon.  siiceeding  j  Comumdity  ICxcha 


changes  account  for  the  increase  in 
the  provision  for  taxation  in  this 
year's  profit  and  loss  account.  So 
far  as  is  known  at  present,  the  pro¬ 
vision  now  made  is  sufficient  to 
cover  all  taxation  based  on  the  pro¬ 
fits  for  the  year  to  31st  .tanuary. 
into. 

The  profits  for  both  vear's  are 
arrived  at  after  charging  $7.r0,000 
for  depreciation.  The  surplus  on 
land  account  amounts  to  $102,000.  as 
compared  with  $97,500  for  the  pre¬ 
vious  year. 

The  annual  general  court  of  the 
company  will  he  held  on  31st  May. 
1940.  At  that  time,  the  hoard  pro- 


Tlaymond  Allan,  partner  in  Green- i  re-elected  as  governor  and  advisory 
shields  ft,  Co.,  former  chairman  of '  nicmher. 

the  Montreal  rut  h  .Market  and  re- 'V 

j  \atoR  Af  nf»w  chainnnn  of  inr 

i  cntly  vice-chairman  of  fhe  Mont- 1  Market  and  chair- 

rc.il  .‘?tock  Exchange,  has  been'  man  of  the  Montreal  Stock  Exchange! 
elected  chairman  of  the  Montreal  1  during  the  session  1937-3S.  has  been 
.Stock  Exchange  by  acclamation  for  !  reelected  as  governor.  (Ifhers  re- 
the  year  1‘)40-4i.  Nominations  for.  elected  to  the  governing  committee' 

the  new  governing  commiitee  closed  |  are:  A  S.  Reauhien,  of  I.,  G.  Beau-! 

196. (i21  on  December  31.  1939.  <  ur- ‘  at  3  p  m.  Tuesday  with  only  one  slate  I  hien  A-  Co.,  now  secret a.ry-i rea.surer  : 

cent  assets  on  March  31,  1939, .  imminated.  Mr.  Allan  will  take  of- 1  of  the  Montreal  Curb  Market  and  i 

of  the  Canadian 

.  ,  .  ,  ..xchange,  Inc.:  E.  G. 

demand  and  time  deposits.  |  Grant  .lohnstop,  senior  partner  of  j  AtcArthur  of  A.  E.  Ames  A-  <~n..  and 

N'e.i  working  capital  on  Afarch  31  i  Grant  .lohnston  A-  Co.,  who  has  held:  Eouis  Robert,  senior  pajlncr  of 

was  $69,378,9.57,  against  $66.519.,563  the  chairmanship  for  the  past  two  Qeoffrion  Robert. 

"" "Oj  years  and  been  on  the  committees'  (Danf  .lohn.ston,  the  retiring  i  recommend  a  dividend  on 

.uaten  ..I,  I  of  the  Montreal  Block  Exchange  and  i  chairman,  has  been  elected  a.  trustee  ordinarv  share  camtal  of  the 

sh!,"rehoMerrTlhPr?’c'^«?m^^  re’  I  Gratuity  Fund  for  a  period  joonipany  of  ic,  le.ss  income  tax.  and 

SHR rpiiolflf^rs.  Robprt.  C.  Stanlp>  ro-  past  14  yrars.  of  throp  years.  * 

fers  to  the  growing  use  of  nickel  in!  H.  c,  'MacDougall.  of  HacDougall  i  The  new  chairman,  'Raymond  A1 

storage  batteries  as  an  example  of  j  MacDoiigall.  grand-nephew  of  D.  Ian.  has  been  in  the  Flock-broking !  compared  With  in  193S-30 

the  widely  diversified  commercial  .  i.orne  MacDougall,  first  chairman  business  since  1010  when  he  .joined  ,  mromp  tax  is  not  pavable. 

aitplications  of  the  tnetal  and  its  al-  of  the  Montreal  Stock  Exchange  and.  the  firm  of  Greenshields  &  Cn.  tipon  | 

toys.  "Thomas  Edison's  invention  of  son  of  H.  R.  .MacDougall.  chairman  Mt.s  formation.  He  became  a  partner 
the  nickel-iron-alkaline  storage  bat-|of  the  Montreal  .Stock  Exchange  in  the  firm  in  1927  when  he  was 
lery  which  now  has  w  orld-w  ide  use.  j  Coring  the  first  year  of  t  he  Great  |  elected  a  member  of  the  Montreal 

and  the  more  recent  development  of ;  xvar,  becomes  vice-chairman.  H.  ^  Stock  Exchange.  In  1928  Mr.  Allan  |  The  excess  of  rurrent  assets  over  lia- 
ihe  nickel-cadmium  or  Jiingner- .  viacD.  Paterson,  whose  father  wasi  became  a  member  of  the  Montreal  !  hilities  is  $10,034,000  compared  with 
type  accumulator  (storage  battery member  of  the  Exchange  for  al-|rtirb  Market.  He  served  as  vice-  .^q_jj4P_nnn  last  year,  and  $9,280,000  in 
used  in  Great.  Britain  and  on  the|„if,5i,  p-,  years,  succeed.s  H.  ('.  Alac-  chairman  of  the  Montreal  Curb  Mar-i)ogs.  There  are  no  bonds  or  deben- 
'  ontinent."  he  said,  "are  examples;  Dntigall  in  the  position  of  secretary-  ket  from  May  193.5  to  May  1937  and|f„rea.  The  accounts  show-  a  surplus 
of  a  diversified  number  of  conimer- .  (,.pf|j;nrpr.  [  w'as  elected  chairman  of  the  Mont- 1  r,f  $850,000  as  against  $040,000  last 

New-comers  to  the  committee  arelreal  rnrb  Market  for  t.he  1937-38 


Annual  report  of  the  Hudson'.^  Bay  ' 

It'ompan.v.  for  the  fiscal  year  ended  Terms  of  a  proposed  plan  of  re- 
.lanuarv  31,  1940,  reveals  a  trading  organization  for  the  Brown  <  otn- 
I  profit,  before  taxes,  of  $2,291,000.  as  'i  bankrupiey.  were,  made 

j  compared  with  $1,895, 000  for  the  pre- !  public  during  the  past  week.  This 
I  ceding  vear.  .-\n  increase  in  tax  of!  plan  whirh.  if,  is  .stated,  has  the  ap- 
;  .*592.000  however,  had  ihe  effeet  of  proval  of  representatives  of  the  prin- 
:  reducing  net  profit  whu  h  i.s  shown  groups  of  .security  holders  and 

I  down  at  $359,000.  rompared  w  ith  ' '«'ould  effect,  a  suhstan- 
i  *550,000  for  1939.  The  total  provided  improvement  in  the  conipany'.s 

'  for  taxes  in  the  accounts  is  $1,142.-  working  capital  position,  provide 

000.  rompared  with  $555,000  for  fhe  funds  for  property  improvements, 
previous  year.  iand  materially  reduce  fixed  interest 

At  the  time  of  pre.senting  last  M’®‘l’^'‘'^oicnts. 
year's  report  the  standard  rate  of  |  New  money  would  be  provided  hy 
income  tax  in  the  I'nitcd  Kingdom  means  of  a.  loan  of  $10,000. 000  from 
was  271,2''7,  and  the  taxation  provi- ,  the  Reconst ruction  Finance  t'orpor- 
sion  to  31st  .lanuary,  1939.  was  made  ation.  which  w-ill  occupy  a  senior 
on  that  basis.  The  rale  subsequently  '  po.sition  in  Ihe  revised  capital  striic- 
wns  raised  to  359c  for  the  year  19,39-.  fure.  The  prrtceeds  w-ill  be  used  pri- 
10  .and  37V2'r  for  194fi-4I.  3'hese  Wiarlly  to  retire  existing  prior  liens 


PAID-UP 


CAPITAL  AND 
$5,000,000 


RESERVE 


WHY  KEEP  POSTPONING 

the  making  of  your  Will? 


to  make  a  further  disirihution  of  the 
surplus  on  land  account  of  li/jc/,.. 

on 

The  company’s  balance  sheet  con¬ 
tinues  to  show  a  strong  po.sition.  'fhe 
total  assets  amount  to  $2S. 953,000  a.s 
compared  to  $38.970,00ii  last  year. 


and  strengthen  working  capital  ex¬ 
cept  that  $2,000,000  may  be  allocated 
for  iraprovemeni.s  at  he  company's 
mills  and  ahmii  $1,100,000  will  be  ' 
used  for  payments  to  unscx-urcil 
creditors  and  for  reorganization  ex- 1 
penscs. 

Jloldcrs  of  the  companv'.s  out-  , 
standing  bonds  would  receive  $60i)  ^ 

In  new  gencr;il  mortgage  5  per  rent 
bonds,  due  1959.  for  oat  h  $1000  pnn- 
cfpal  amount  now  held,  together! 
w-ith  voting  trust  certificates  for 
6’/te  shares  of  new  $6  cumulative 
convertible  preferred  and  voting 

trust  certificates  for  28  shares  of  average  intrre.st  requirement  on  this 
new-  common.  .Minor  ad.iustments  in  loan  w-ould  he  approximately  $343.- 
cash  and  preferred  may  also  be  OOii  ,a  year  and  a\erage  sinking  funti 


Get  to  it  tociay,  but  keep  in  mind 
that  while  Will-making  is  quite 
important,  provision  for  confi¬ 
dential  and  efficient  adminis¬ 
tration  is  no  less  'vital. 

With  a  Trust  Company  as  £27-3- 
cutor,  the  serious  duties  that 
visit  the  inexperienced  Execu¬ 
tor  are  entirely  eliminated,  to 
the  very  material  benefit  of  ^he 
Estate. 


Montreal  Trust  Company 

511  PLACE  D'AKMES,  MONTREAL 

SIS  HEFBTlfT  S.  HOLT  F.  G  DONALDSON  MORRIS  Wt.  W-TLSON 

President  Vtoe-PrA^icient  and  GoriAral  ManaoAr  Vico-Presidant 


payments  would  he  $505,000  ,i.  year 
for  the  period  1940-1954.  This  enm- 
pares  W'ith  the  present  annual  inter¬ 
est,  requirements  of  nhoiii  $1,177."iiO. 


r  al  dpvelnpmenis  whirh  have  creat¬ 
ed  a  hrtiad  and  growing  market,  for 
n  ckel  '■ 


IMPROVED  YEAR 
UNITED  SERVICE 


Nova  Scotia  Service  Station  and 
Auto  Sales  Organization 
Shows  Increased  Earnings 


United  Service  Corporation  I.imif- 
crl,  and  subsidiaries,  for  the  year 
1939  reptiris  net  earnings,  after  all 
cluirgcs.  including  preferred  di\i- 
ilend.s  of  Super-Service  Siatoms  l.im- 
iii'd.  of  $97,908.  an  Increase  of  nearly 
.’lO',  over  the  figure  of  $6.3.777  re¬ 
ported  for  the  preceding  year.  Net 
for  the  year  under  review  was  equal 
to  77  ceuis  a  share  on  the  116.298 
.".hares  of  $5  par  value  preferroil 
.■.tock  oiiist.inding  and  after  detlurt- 
ing  prefcrreil  dividends  of  $|fi.7ii|  to 
$2.08  :i  share  on  the  outstanding 
common  stork.  Rond  interest  of 
corpi>ral ion  was  earned  9  times,  he- 
foie  income  tax  provi.sion  and  gen¬ 
eral  depreeintion  for  the  year. 

(  nrimrat ion  with  headquartrr.s  in 
Halifax  operates  direetly  and 
through  suhsidiaric.s  a  chain  of  ser- 
\  ire  stations  and  aiiinmobile,  radio, 
and  electric  refrigerator  sales  agen 
cics  throughout  .Nova  Scotia. 

Sales  for  1939,  at  over  $3,200,000, 
were  $335,000  higher  than  in  1938 
and  operating  profits  were  up  at 
$.''22,313  from  $209,855. 

Balance  sheet  shows  total  a.sseis 
of  $2,838,261  and  net  w-orking  rii))- 
iial  of  $.367,589.  the  latter  being  $12.- 
562  higher  than  on  th(?  1938  lialiini'C 
.slieel. 

3'he  president  Ercd  P.  ^fanning,  in 
presenting  the  roitorl,  sitiies  that, 
while  under  present  difficult  and 
changing  conditions  it  is  imitossihlc 
to  forecast  the  future,  prospects  are 
encouraging  and  very  good  profits 
for  1940  arc  anticipated. 

Good  Apwil  Increase  in 

Sales,  of  Motor  Vehicles 

Ottawa,  Prodlietion  of  motor 
\ehirles  in  t'lmada  during  .April 
amounted  to  19.687  units  compared 
wiih  16,612  in  Mareh  and  16,S91  in 
April,  1939.  Output  for  the  month 
included  13.487  passenger  ears  and 
6.200  commercial  «'ars  and  of  these 
lolal.s  12.332  passenger  cars  and  1.196 
triick.s  were  made  for  sale  in  ('anada 
with  the  remainder  of  1.155  passen¬ 
ger  car.s  and  1, 70 1  trucks  being  in¬ 
tended  for  export. 


R.  B.  A.shhv  of  Hugh  Mackay  A-  <'o,, 
Rii-hard  E.  Angus  of  .tones  Hew-ard 
/i-  Co.,  and  Paul  11.  Rrnult  of  Rrault 
<S-  r'hnpiit.  The  two  Latter  are  advi¬ 
sory  njemhers.  elected  from  among 
the  office  partners.  ('.  H.  Rankm 
of  Llnlt,  R.ankin  A-,  child  has  betm 

WIDE  PROFIT  GAIN 
CANADA  DOMINION 

Sugar  Company  Reports  $2.12 
A  Share  A.s  Against 
$1.31 


Consolidated  statement  of  Canada 
A-  Dominion  Sugar  (  o..  Eimifed.  for 
fiscal  year  ended  .faniiary  .31.1940. 
.shfiws  net  ineonie  of  $.3,1 83.60 1,  a f- 
ter  provision  for  detirrciatiou,  in- 
cniue  tax.  hut  before  taking  into 
account  profit  on  investments  sold 
deduction  of  special  provision  for 
cont  ingcncics.  equal  to  $2.12  a 
share  ino  par  value)  on  1.50(i.ii00 
shares  of  capital  stock  oittstand- 
ing,  3'his  coiTiparr.s  with  net  in¬ 
come  preceding  >car  of  *1.9 73. .8 13. 
nr  *1.31  a,  .share. 

After  adding  proffi  of  *67,773  on 
itonds  sold,  deducting  *30ii,onn  spe¬ 
cial  rc.servt'  for  coni  ingcjicip,".,  $50_. 
ono  for  pcnsioti  reserve  ;tnd  $2.- 
062.500  dividends,  there  was  a  snr- 
I  plits  for  the  >enr  of  $838,877, 
bringing  tip  surplus  ncrount  in  h.al- 
ance  .sheet  to  $2. 865, 050. 

Consolidated  balance  .sheet  as  of 
.lanuary  31,  194ii.  show.--  current  as¬ 
sets  at  $17,925,069  agtiinsi  $16,157.- 


sessinn.  He  has  served  on  the  gov¬ 
erning  committee  of  the  Montreal 
Stock  Kxchange  since  March  19.37 
and  sitccceded  to  the  \-ice-chairnian- 
ship  in  Fohrnary  this  year  follow-tng 
resignation  of  .1.  D.  Herdt,  of  T.,  G 
Beattbien  A-  i  n. 


Big  Sales  Expansion  For 
C.  W.  Lindsay  2  Months 

At  fho  anrrnnl  mootinir  nf  c\  W. 


thp.  romni<'vcia.l  rroT'  of  in  ‘"Mn 

ats  4,t^r’.0ii0  loutvl.*;.  uirh  luginrc*- 
mpnts  fov  in  ni  ;ilwiiit 

n.L’oO.nnn  Th»'  ••i>nimor<’inl 

ri'op  of  timothy  i.«!  plarofi  gt 

4.22.‘>.000  pound-j  ;ind  tho  rr'r|inr*'nK'ni.'5 
for  .‘'OOflinc  nt  lo.ofio.non  pound.'*,  j 

Tyindsay  t  opipany,  hold  in  Mont-  Kinnl  of  alsiko  *  )n\rr  irrown  * 

roal  this  weok.  .1.  A.  Hebort.  presi-  m  t'anada  in  pivf.'i  a  tota.l  of 

dont  nnd  Ronoral  nianaprer.  said: —  2. 105. non  po\in«l.«,  and  n  oarry-ovor 

"Riisinrss  for  tho  first  two  months  from  thf*  formrr  yrnr  of  l.inn.nno 
of  the  citrrenf  fisral  year  had  I 

shown  an  increase  of  22  per  rent 
ovor  the  eorresponding  period  of 
1939  "  The  fiscal  .vear  Ff.arted 

March  1. 

Mr.  Hebert  was  confident  that  if 
the  inercase  was  maintained  for  the 
halnnro  of  the  year,  the  I'ompany 
wull  show  oarniiigs  sufficient  to 

rover  full  dividend  requirement, s  on 
tho  preferred  .stock  w-ith  possibly  a 
bnlanco  on  the  common. 

Directors  wero  re-elected,  in¬ 
cluding  \\  .  F.  Maeklaier.  K.f'..  who 
bad  been  appointed  since  the  last 
annual  meeting  to  fill  a,  vacancy. 


made. 

Holders  of  the.  eompany's  present 
preferred  .stock  w-ould  obtain  vot¬ 
ing  tru.sf  certificates  for  12'/6  jhares 

of  new  eonimon  for  eaeh  share  now  "  "" 

held.  For  eaeh  share  of  common,  voi-  Howard  Smith  Shares  Are 

ing  trust,  certificates  for  ■'t,  of  r  i  i  y~.i  •  i  c  I 

share  of  new  common  would  be  gi-  Exchanged  Lhemical  stock 

ven.  plus  a  w-arrant  for  the  pur-  —  —  - 

ehase  of  2'A:  shares  of  new  common  Additional  shares  of  How-ard  Smith 

at  $8.50  a,  share,  during  a  six-year  Paper  Mills.  T.imited.  have  been  ap- 
period.  proved  for  listing  on  \|ontreal  Stock 

General  creditors  w-ould  receive  Exrhange.  The  additional  listing 
cash  in  full  for  rlainis  of  less  than  rovers  I, ion  shares  of  6'’,  cuniula- 

*500.  ,-tnd  for  larger  claims  may  tive  rcdecm.shlc  preferred  .vtork  o: 

year,  and  the  statement  says  that,'^'^'’^  receive  $500  or  3ii  per  cent  $lii0  par  value  and  3.173  common 

after  providing  for  dividend.s,  there  i  ea.sh  in  ftiil  .settlement,  <n-  \'oting  shares  of  no  ]iar  value, 

will  be  rarried  forward  on  the  profit  i'''>Ft  certificates  for  preferred  slock  The  shares  are  Itcing  issued  in 

and  loss  aerount  $486. oon,  .and  on  P*’'’  ''ol'ic  equal  io  the  exchange  for  shares  of  Howard 

’  full  amount  of  the  claim.  Smith  ('hemicnls.  Eimitcd.  On  April 

Interest  payments  of  the  new  gen-  15.  directors  of  Howaril  .Smith  Paper 
eral  mortgage  bonds  w-jll  depend  f*n  Mills,  l.imiled,  atithorized  an  ex¬ 
earnings  and  certain  other  condi-  change  of  shares  wfth  the  .share- 
lions.  inriuding  the  maintenanee  of  hftiders.  other  than  How-ard  Smith 
working  capital  at  prescribed  levels.  Paper  Mills  nf  Httw-ard  Smith  t'hcm- 
Unpaid  interest  will  he  ciimnlafive.  icals.  I.imited.  on  basis  of  I  prefer- 
Karh  share  of  new  preferred  stock  red  share  of  Howard  Smith  Paper 
is  convertible  into  7  shares  of  new  and  one  common  share  of  Howard 
common.  .Smith  Paper  Mills,  for  each  :l  com- 

On  the  basis  of  a  loan  of  $10,0.00,.  mon  sh.nrcs  of  How-ard  .Smith  ('licm- 
fifiO  from  the  R.F.('..  fixed  intere.st  ,  ieals.  Eimited.  I 

requirement  will  be  SaOO.fiiiii  for  the;  . —  — — - — -  i 

first,  year.  Provision  is  made  for'  S.  |{|■TTI',|{  OITPI'T  I'P 

both  fixed  and  coniingenl  .sinkingi  nalif.ax  Itmicr  pr..,|„ction  in 
1940  seeding  are  e.stimatc.d  at  2.00fi,fion  fund  pavnients  on  this  loan.  On  ihciv,,,;,  Segtin  dining  lli'  fii'^^t  (iii.arir  r 
pniindN  basis  of  fixed  requirements,  the  i.f  the  year  in<rea,;.i|  7.1;').  ouipm 


I.hc  land  ncrount  $87,000 


rOMMF.RnU,  .\1,FU  K\  <  ROV 

Winnipeg.  I,ale,si  e,stini.aie«  giv< 


Trustees  —  Executors 
Administr.ator  i 
Transfer  Agenti 
Registr.xri 

• 

PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

H.  N.  CHAUVIN,  K  C. 

Ijpnfrnl 

FRANK  5.  TAYLOR 
rrUPlNTl.AL  tfIJSl  rLDCi.,  .MONU7AL 


lotallcd  t .mi;,,  t.-.;:  pnmids  f-otnp.are-l 
with  iixa.mm  for  ilic  .laniiary-.Mai-cIi 
iii  rioi|  of  i;<:!;i. 


I  SI  ABI.ISIII  f>  I.S  VI  AHS 

nnsnfn  t.u:t:\sF.n 


4'«»M.>n:K«  I \i,  «  01,1.1. 1 'I  ION  A 

Ao.H  srvtKM  ni  Id  \i  .  im:. 

4117  St.  -  VtoTiIrritl 


Enf/tiirics  SoHcitcH 


Standard  Paving  to  Show 
Preferred  Dividends  Earned 


3'orouio.-  It  is  reported  that  net 
profits  of  Standard  Paving  <fc  Ma¬ 
terials,  Lid.,  for  the  year  ended 
March  31.  1940,  although  moderate¬ 
ly  lower  than  the  previous  year's 
figure  of  $57,163.  v.-ill  he  well  above 
preferred  dividend  requirements  of 
$32,763. 

.Annual  report  co\-eriiig  operations 
448  year  before,  and  current  lialiil- !  f"''  tlir  I2  montlis  w  ill  be  issued  tn- 


ties  of  $1,605,756.  against  $1,147. 
.8,81,  indicating  working  rnpiial  of 
$16,319,313  compared  with  $14,709,- 
5S7  previous  year. 

Sales,  Earnings  Expansion 
For  Canada  Bud  Breweries 


Toronto.  —  Sales  and  earnings  o' 
t'anada  Bud  Brew-eries,  Uiniited.  li 
dale  for  the  curreui  fiscal  year, 
which  ends  October  .31,  are  reported 
to  have  shown  improvement  over  thi 
eorresponding  period  of  the  year  pre¬ 
ceding.  The  company  is  now  in  it.*- 
most  active  season. 

In  the  fiscal  year  ended  Octobci 
31.  1939,  net  earnings  were  equal  li 
64r  a  share  on  the  150,000  shares  ol 
no  par  value  outstanding,  out  ol 
which  dividends  were  paid  amoutii 
mg  1.0  40c,  per  sliare. 


ward  the  end  of  May.  .Vircars  on 
Ihe  new  no  par  preference  stock, 
after  giving  effect  to  the  initial  pay- 
iii(>nt  of  ,31 '.iC  a  .**harp  for  the  six 
months  ended  Sept.  30,  last,  total 
311iC  a  .sliaie. 


Department  Store  Sales  Up 
April  Despite  March  Eaister 

f)itaw-a. —  rtepartment  store  .sales 
in  t'anada  were  ii'r  higher  in  .April 
'hail  for  tile  .**aine  month  last  year. 
I'liis  gain  was  recorded  despite  the 
fact  llial  Easter  business  wan  en¬ 
tirely  ciuiceniiatcd  in  .March  this 
year,  wlicrcas  a.  year  ago  it  cen¬ 
tred  principally  in  .-Vpri',. 

An  increase  of  11"^  was  also  re¬ 
corded  over  March,  1940,  Unadjiist- 
c.l  indexes  on  the  19.30  base  were 
8'i  8  for  April  72.7  for  Alarch  aud 
74.0  for  .-tpril.  1931'. 


KING  EDWARD 
HOTEL 


roltOMO  •  CANADA 


'limm  'I^tc  Schedule 

SI.M.Li:  ....  from  ' 

DOLBLL  ...  “ 

TWIN  BEDS  .  .  “ 

bL  ITLS  .... 
ri-rmnncot  Rales  on  n/tiiliialion 
• 

Two  llioitig  lloniits.,,rn|iiilar 
priccil  <  lal'rlcriii . .  .  <  .iirngc  . .  . 

.Mr.  Toslcr”  Iravcl 
!?r)-»  icc...UUicial  .\.\.\  Hotel. 

• 

r.  KIRBY  llLSr,  Mnnasrr 


i  Gtlawa.  -  No  very  appreciable 
I  changes  oceiirred  in  the  Unde  he- 
I  tween  Canada  and  other  countries 
;  in  .March.  Sales  of  securities  piir- 
.  chased  hy  Canadians  exceeded  imr- 
I  chases  hy  $3.6  million,  about  Ihe 
same  as  in  Fehriiary.  While,  the  net 
inflow  of  capital  vva.s  about  llie 
same  as  in  the  tireceding  month 
there  was  a  slighi'.y  smaller  movc- 
nionl  from  the  United  States  and  a 
somewhat  larger  movement  Irom 
other  foreign  countries.  i 

Sales  by  Caiiatli.ins  In  .Marcb  to 
tailed  $14,892,873  in  comparison 
willi  $13,591,08.3  ill  I'obruary  and  , 
$42,949,384  in  .March.  1939  I’m  , 
chasp.s  aggregated  $11.26.8.623  as  | 
against  $9.;i9ii,.5S4  in  the  previous 
monlb  and  $26,457,055  a  vear  ago.: 
Saic.s  to  I  be  United  Stales  accoiiiil  1 
cd  for  $12,182.6711  in  compa ri.'^on  j 
with  $tl.8tl.7l2  tile  nionllt  before 
and  $32,912,117  in  Marcb  a  ycarago. 
I’iirclia.**cs  from  iln;  Ciiilcd  Stales 
Slates  lotalbvi  $9,2l3,25ti  compared 
with  *8.116.081  in  I'ebruary  and 
$19, 330, 3m  iu  ^larcU«  1939.  I'hg  1 


sales  to  the  Cnited  Kingdom 
amounted  to  *1,592,210  as  compared 
with  $1„3S5..379  in  February  and 
$4,322,976  last  year,  while  pur- 
'  cha.-^e.s  lotallcd  ,*1.5.3:1,299  as  against 
i  $1,307,780  in  l-’cbruary  and  $5,008,- 
967  a  .'ear  ago. 

Of  the  total  net  s.ales  of  $12,700,- 
OOii  during  il'.c  first  three  months 
of  19411,  .fll.iiOO.OOO  were  sales  10 
the  United  .*'tatos.  aliout  100,000  to 
the  United  Kingdom  and  $700,000  to 
oilier  countries.  .\rl  sales  of  Can- 
iiditui  secnrilies  amouiileil  lo  .$6. 
aiiO.iioii.  Sale.s  of  I'anadian  lioiui.s 
exct'edi'd  Ihi.s.  however.  ;is  lliere 
\lo.-;i  of  the  net  sales  of  (  ,iii.iil:an,s 
.slocks  of  approximately  $2.9iii'.i'00 
.Mo.si  of  toll  net  sales  of  i'anadian 
bonds  was  made  u)i  of  Dominion 
issiit's  jCilioiigli  provincial.  innni- 
cipal  and  corporation  issue.;  were 
also  .'.old  on  baltini’c  in  siib.-ia ni in  1 
amounts.  .'tiocks  of  rniicd  Stales 
eomiianies  ri'i'resenied  most  of 
llit'st'  sale.,  being  netirlv  .v.'i.oilii.ono 
on  balance.  I'niied  Kingilom  bonds 
.and  foreign  bouds  were  also  sold 
by  Lauadiana,  ,  ,  ^ 


When 
Time  is  Your 
Enemy 


•  When  securing  the  order  depends  on  your  ability 
to  guarantee  deliveries  with  a  minimum  time-lag, 
speed  becomes  the  vital  factor  in  your  riant  reb.abilila- 

lion. 

Our  reputation  for  swift  and  sound  construction  —  our 
breadth  of  experience  —  our  scope  of  facilities  —  our 
calibre  of  personnel  —  all  suggest  that  when  you  want 
immediate  action  you  call  in  Foundation  to  handle 
the  job. 

THE  FOUNDATION  COMPANY 

OF  CANADA 

LIMITED 


MONTREAL 


TORONTO 


HALIFAX 
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Gdidon’s 


IMPORTED 

fi  r:  \  II I M  I'i  Ml  Mill  \  i;i^ 

Standi  Supreme 


IM)f\  or  INDUMRIAI  XC  IIVIIY  IN  CANADA 


I5»3t 


Corr^chon  Swshrrnrr 
for  ^r^'^onal  vena 
Thf  hunvl:^c1  Lno  rcpM 
A\<»r"na  of  fh<*  M 
yeerA-  to  197*' 


Minister  Says  Warnings  From 
Ottawa  Are  Not  To  Be  Taken 
Too  Literally 


SEES  AMPLE  MARKETS 


Speciiil  Cori^ipondenc^ 

Halifax.  N.S.  -Hoii.  .loliii  A  Mr- 
pdiiaUI.  provincial  .Minister  of  .Au- 
rlnilttirc,  in  :i  statement  on  in- 
crr.a.scd  .ijriicnltiiral  iirospcct.^  in 
this  province,  .says  that  his  cioptirt- 
tneiit  is  “conscious  of  a  con.siiier- 
able  reaction  atnon>;  the  I'.arincrs  of 
Nova  t*cotin  to  the  statenieni.s  con- 
cerulns  this  year's  production  and 
marketing  of  agricultural  products 
coming  from  iiuthoritatix e  Ottawa 
sources. ■' 

Mr.  McDonald  said  that  'these 
statements,  which  consist  chiefh  of 
warnings  against  greater  iirodnc- 
tlon  and  the  expectation  of  .-my  in¬ 
crease  in  prices  for  producet.-;  for 
some  time,  have  perlnips  tended  to 
discourage  our  own  farmers  here  in 
Nova  Scotia  for  continuing  certain 
features  of  their  farm  procrani 
which  we  ourselves  have  .strongly 
advocated  in  recent  months." 

He  said  tliat  fiinuers  of  thi.s  pro. 
Vince,  who  apply  the  .‘Statements 
from  Ott.-iwa  authorities  too  liter¬ 
ally  to  prodiietioii  in  this  province, 
are  not  viewing  the  mailer  in  a  true 
per.spectivr  Those  at  Ottawa.^  lie 
continued,  who  felt  it  neces.sar.C  to 
issue  these  statement?  have  had  in 
view  the  matter  from  the  stand¬ 
point  of  the  I  anadian  picture  as  a 
whole  and.  particularly,  froni  the 
standpoint  ot  flvvc  agricultural 
areas  in  central  and  western  '  an- 
ada  who  are  acenstorned  to  produc¬ 
ing  largely  for  export. 

rrodiietion  rvngraiii  Noiind 

He  went  on  to  say:  '  The  he.st  ati- 
thoritie.s  in  agricultural  circle.^  in 
Nova  Pcotia  have  agreed  thiif  the 
production  program  wc  huinched 
last  f.all  in  No\a  Scotia  was  a  per¬ 
fectly  sound  one.  It  rails  mainly  for 
an  increa.se  in  the  growing  of  feed 
crops  on  our  own  farm.s. 

This  program  was  sound  even  in 
peace  times,  but  wer  conditions 
■fiavc  only  served  to  emphasize  its 
soundness.  .Nova  Scotia  is  not.  and 
will  not  he  for  a  long  time  to  come, 
self-sufficient  in  food  products.  We 
import  front  other  provinces  vast 
quantities  of  foodstuffs  every  year 
for  which  we  pay  out  large  sums 
of  money" 

He  added  that  by  increased  feed 
prodtietion.  increased  dairy  and  live¬ 
stock  activities  can  he  possible  sav¬ 
ing  large  sums  of  money  paid 
out  each  year  for  imported  feeds, 
adding  that  "if  the  war  lasts  for  a 
long  period,  whirh  is  certainly  in¬ 
dicated.  there  will  he  no  question 
about  the  need  of  food  products." 


TMt  COUR.St  cr  THE  INOl» 
1019  -  IS*3(*  I 


Can  You  HIT 
Me  Here? 


.■^ucli  as  aniiiifjiiy,  uni.i.-ucii.  clir.i- 
mium,  iiuin:.,auco('.  and  iiu'l.v  Ixlc- 
mim,  ate  known  iind  while  these 
lia\c  iu  souio  lascs  been  wmlicd, 
nc\ ci'tlHlcss,  nil  III  llic  pi'c.'-ciil,  dii- 
incslic  ici|uirciiu>nls  luuc  been  nh- 
l.•tlncd  almost  ciiliicly  front  foreign 
soui'i'c.'^.  ilowcNc;-.  there  i.s  rca.niii 
to  aiii!ci])atc  that  ca’.cful  pro.-pcii- 
tiig  itia.\  di:  close  iuiiiorlani  sourcc.i 
of  ihc.  c  Mi'dals.  Kccciul.i  the  iH'o- 
ductioii  of  high-grade  refined  tiiili- 
iiioiiy  metal  from  lead-silver  resi¬ 
dues  has  couinieiiced  in  I’riilsli 
I'nlumhla.  I’oloiiiuni,  a  imw  metal 
tiroduced  in  I'anad.i.  is  now  liciitg 
used  in  high-grade  siiarU  plug?. 

Non -Meta  I  lies 

111  ilu'  field  of  non-mctri.lltc  niiii- 
quantities  -  -  L'lili.i'iid  cral.s.  I'antida  still  remains  tlie 
refined  copper  and  "  orld's  ehiet  .-louree  ot  (■|•^  .-.otilo  a.- 
surplus  of  lead  and  hestos:  her  production  in  l''..fih;n 
appro.ximatlng  those  ihg  .a. most  douldcd  over  iltat  of 
I  ontrast  this  witTi  H'lb.  Her  production  ot  ;;\ psiiin  In 
ion  when  Canada,  .'ynount  of  tonnage  prodmed,  m  s 
lid,  was  producing  'ime.i  that  of  10_l_''i  "1  .salt,  more 
ind  of  these  metals  than  !  times  i  he  noii-mci.illii ,  , 
IS  forced  to  go  into  aithougli  le.s.s  speciaculnr  tlian  met- 
und  paid  a.s  high  as  tmporiant.  Iming 

mud  for  coppe-  c.xtrcmely  important  for  citemical 

,  and  8.1  cents  per  metallurciral  processes.  Our 

coal  production  remains  fairly  eon- 

anadian  mines  pro- 

000  tons  of  copper:  ,  , 

of  it  being  produced  ^  etrolcuin 

1.  Its  lead  refineries  Our  production  of  petndenm  has 
annual  capacity  of  increased  from  ilOj.OOo  lianel.s  in 
us.  while  its  zinc  re-  liHS  to  seven  and  three  quarter  mil¬ 
lion  barrels  in  liUdt.  .Vr-  a  eom- 
om  mentary  on  tlie  growth  of  oiir  oil  re¬ 
view  of  the  present  fining  indu.str?',  it  is  iiiteiost ing  to 
note  that  the  total  amount  of  petro-| 
leum  refined  in  '  anada  in  10 IS  wa.s 
prodne- 
prodiiction  re- 


rehniar.v  and  I'l’.O'r  in  .March  The  decrease  was 

aliiio.vt  (iiiirilv  aitrihutable  to  a  .sliari>  fall  in  the  com- 
poncni  index  of  Industrial  I'roducriim  Of  the  oilier 
two  components,  Hinploymcnt  show  id  a  .small  decline, 
wliilc  I'arli'adings  rofp. 


A  wag  has  said  there  are  452  places  on 
a  golf  ball  where  it  can  be  hit,  but  only 
one  of  them  is  right! 


Canada’s  Mineral  Contribution 
To  Empire  s  Effort 


For  an  annual  premium  of  $100  a  young 
man  could  select  any  one  of  a  hundred 
Canada  Life  policies  ranging  in  capital 
value  from  $10,000  to  less  than  $1,000. 
But  only  one  of  them  may  be  the  right 
one  for  him. 


M'ontinued  fretn  ratt"  1i  .then  prcvai: 

more  important  a.-  issued  hy  the  Pomlnlon  Bureau  conditions 
at,  gold  .=>7,  nick-  of  rsraristir?,  .show.=;  some  23  metals  apart  from 
per  2-'.  zinc  21'.  and  2o  uor-raetari!cs,  exclusive  of  scarcely  a 
‘  71  ptr  cnif.  the  s'rip'tural  materlaLs,  clay,  linie,  and  Britain 
Honiinafes  and  »'tmunT.  as  well  as  tho  fuels  "'orld  marki 

the  Kmp'.re's  P^'Holeuin,  and  natural  gas.  2i3  centa  pei 

e.s  not  only  in  attainment  of  such  promin-  cents  for  1 

,nrld  output,  but  w  orld  mineral  production  is  Pound  for  zi 

w  orld's  depend-  C"deni  e  nor  only  of  the  abundance  Last  .vear 
large  extent  for  diver.'ity  of  the  Dominion's  niln-  duced  over 
platinum,  dla-  cral  re.soiirces,  bir  indicates  the  eighty  per  c 
clay.  It.s  weak-  hichly  organized  condition  of  the  in-  as  refined  n 
dependence  on  dustrx  and  its  ability  to  develop  have  a  rat 
antimony,  mer-  these  resnurce.s  at  cr-st.s  sufficiently  over  2ii0.d00 
rbdenum.  petro-  low-  t,,  enter  the  highly  competitive  fineries  are  capable  of  producin; 
The  rnited  oxpnr'  market.?  of  the  past  decade,  over  18h,f*00  tons  of  zinc  metal.  F 
iron  In  consequence  tlie  mineral  indus-  the  point  of 
.salt,  trv  1.-  in  ^  pos'tion  to  make  a  con-  emergency,  this  is  the 
spar:  trihu-mn  'o  the  present  war  effort  ficant  changi 
dia-  i^n  a  .‘iinle  hardly  d-eamed  of  even  try  in  twent; 

zinc  at  'he  clojc  of  rhe  last  war  in  1918.  Although  i" 

mica.  In  fact  i.iir  production  of  raw  ni.ate-  (1^,,  j^an  ci 

tita-  rin’s  may  he  a  determining  factor  nickel  is  imr 
Rho-  in  this  war.  i',,  ^ 

IVcgrcss  since  (  <inf<*i|pration  use  in  indus 
Iiti’-ing  the  fortv -scvi'ti  years  be-  militarx  iieet 
,  tween  I 'oiifedrra' ion  ami  rlic  (In  at  ''Dt  t.bc  sourc 
W.T,  I  Hiiada's  a'tenfioii  was  di\ot 
eii  a’mosr  entireh-  to  tlic  sol-rion  ol 
tlie  many  iiroPi- tu?  rriating  'o  tni 
poii'ical  and  icimoniie  d' x-elojuimni 
of  tlif  n<M\  Iioniiniou,  agriiu'.tura 
.sotMement  o;'  tlie  new  iiric.  inces 
lumhering,  imiiiiirra'ion.  .'.ad  luiiid 
ing  of  radwax-.,  to'vn  •.  i-o;,.-  .-onl 

otiie-  a.c'.ociated  a(■::v;:le^.  It...  m.n- 
eral  n  soiirci  .-  wen  i  .\ii!ored  onl\ 
a.?  an  me  iieiral  to  .-ueii  aci  ;v'- ;,.s 
In  1913  the  mining  imiU'T.x  record¬ 
ed  tin-  peak  of  11,-  ]ire-war  annual 
oiitpiii  xalui  of  one  hiiiidii'fl  ami  ‘'or- 
;.v-si\  mdliou  ilolla'  ,  of  whieii  nm- 
filiie  minerals  represent  tfi  per  een‘ 
the  f'lids  eg  per  eent,  and  tiie  indu 
trial  minerals  and  struetnral  prod- 
uet.s  Cx  per  cent.  ,\n  but  a  .small  jior- 
tiotl  of  the  metal.s  were  exported 
.Silver  wa.s  rhe  lender  in  output  va¬ 
lue.  followed  bx  gold,  niekel,  eop- 
per,  lead.  iron,  enbalt,  and  zinc.  Oi 
'he  four  non-ferrous  base  metals 
copper,  lead,  ziin-  and  nickel,  only 
lead  xvas  produced  ns  refined  metal; 

Canadian  "equiremeni.s  of  ilie  others 
in  refined  form  being  imported.  The 
development  of  Canada's  inincriil 
re.Bources  up  to  the  eonimeneetnent 
of  the  Great  War  had.  therefore,  no 
’•elation  to  xvar  requirements  exeent 


Whether  or  not  you  need  more  life 
insurance  now,  a  Canada  Life  representa¬ 
tive  will  be  glad  to  give  you  his  advice  — 
the  advice  of  a  picked  man  thoroughly 
trained  by  a  company  which  has  had 
ninety-three  years’  experience  in  serving 
the  individual  needs  of  its  policyholders. 


irs.  considerably  less  tlian  our 

in  smaller  quanti-  1939.  yet  thi, 

lead  and  zinc  presented  only  Ifm'r  of  tho  cnnlc.s  re- 
U  both  because  of  in  Canada  in  193S. 

y  uses  and  for  its  Magnesite 

steels  applied  to  ttince  the  Great  War  c.-inada  liar- 
inada  is  at  pres-  become  an  important  jirodiiccr  of 
por  cent  of  the  magne.sitic  dolomite  for  u.sc  in  rc- 
worlil  s  nickel,  I’roiluction  of  t'ne  fractorie.s  so  necessary  in  ilie  nietal- 
lucii'l  has  been  grctitly  increased  by  lurgical  industries.  Recently  deiio 
the  industrial  u.-c.b  of  the  metal:  sits  of  limestone  containing  liriicitc, 
flic  jicak  peace  ’inie  proiim  tioii  of  anotlier  magnesium  mincrai,  Imxc 
o\e:-  II:;, lion  tous  in  1939  being  near-  been  discovered  in  Cintario.  and  large 
l.v  2'-j  times  that  of  191S  xvhen  tli"  ilejiosit.-.  of  magne.^ite  in  .xoiutiern 
requirements  of  tne  Gretir  XVar  xvere  Rritisli  Columbia  are  also  lieing  de- 
at  their  height.  Tlie  otit.statiding  dr-  xeloped.  Tliere  ma'erial.s.  aiuiri 
\'elr'pmP!ii  .Biiir-,>  ipts  ii'i,.,  1,0,. II  f)|p  from  tlieir  xalue  as  rerractories,  are 
increa.-ril  jiioiiuct  .on  of  refincii  me-  a  potential  sotirie  if  niagiiesiuni 
fil.  In  191S  the  ri'finerx'  at  I’nrt  Col-  meta!  wliicli  is  no'v  iieing  mod  in 
borne  ii.-oriureil  1 ,290  toll--,  the  [ires-  Imliixveigiit  stru'  iural  alloxs. 

(^'1*  ^'.tpai'iTy  (if  iJi'*  i‘i!;inT  is  in  fx-  *f‘  ^  ^ 

c  os.-;  o'’  foTi.,.  (  nn  kol  Tho  jiro^ionr  posit  inn  of  < 

Iirodu':er,-  are.  therefore,  m  a  iio.u-  mining  indiisirx  has  lircn  luiill  up 
turn  to  siijtply  ample  fpiantities  of  almo.^t  wlioll.x  on  the  basis  "f  peace 
ii'fkel  iioth  in  refined  and  un-efined  time  effort.  Modern  warfare,  wltieli 
form  at  priees  siihstant iai l.\  lower  i.-  e,-.;entiall\  a  lesi  of  economic  and 
than  prevailed  in  the  Great  War.  material  resources,  onlv  increases 
The  axerage  iirice  for  nickel,  largelx-  the  tempo  of  peace  lime  aclixit.x. 
as  refinerl  metal,  in  1939  wa:s  22'^  From  Ilie  foregoing  brief  accoiinl  of 
ernts  as  rtimpareti  witit  tlie  corre.s-  the  industr.x's  position,  it  is  evident 
ponding  average  x'alue  of  ;’,r  ;2  3  that  i  anada  is  eapable  of  making  a 
cents  a  pound  for  the  entire  output,  very  niiieli  greater  eontribuiion  to 
almost  wholly  in  unrefinr-d  form,  'he  Umpire's  xvar  effort  than  she  ilid 
for  the  four  year.s  from  1913  to  1918  in  ibe  last  war. 

iiiclusr.e.  j  Particularly  is  this  true  in  the 

I  Iron  I  case  of  the  lia.se  nieial.s  so  xilally  ini- 

Iron  is  of  ermrse  the  chief  h'"i''ant  in  the  pro.set  ui  ion  of  modern 
metal,  liejng  the  ba.sic  const ituent  nir.hanized  warfare,  ami  in  gold,  no 
of  nearly  all  armaments  and  muni- : es.seniial.  in  linaucing  war 
li'tns  as  xvell  as  of  the  supporting  -'''1"' t-f'^iinning  of  tlie  Great 

industria!  and  transport  nmdiine  miporiani 

.While  Canada's  production  of  iron  'luantilies  of  niekel  but  not  in  re- 
ore  has  been  almost  negligil.ie  com-  ''ompara- 

pared  to  the  great  iron  producing  -  I'''"'-  •'"''I  ■''•i"''- 

couMiriis  of  ihe  world,  nevertheless 

dexdopments  of  the  last  j,p,. nde  as  a  world  gold  pi  o.lucer  was  a 
.ve'-if.s  indicate  several  deposits  of  I ^  ‘  ' -‘'’‘^^7 

iron  ore  suiiaWe  both  in  size  and  •^'■'’''''1'';;;^  ' ^  trv! 

quality  for  commercial  development. !  \7r'' '"'V'''' 

Two  of  these  are  under  develop-  ,  "'a'  "nu-  ,ts 

ment,  one  actively  producing  on  ptodnet  i,,n  onukcl  has  mote 

scale  of  almo.si,  .300,000  tons  of  ore  Ihe  Dominion  ,s 

..o. ,10.1 1,.  .1  „  _  1  regarded  as  one  o  tlie  great  pro- 

annually,  the  otlier,  a  deposit  of  ,  ,  ,  ,  , 

i,i„u  _ ,  .  ■  V  •  dijcers  am  eNiiorlers  of  copper,  ead. 

tiigh-grade  hemat.ite.  is  being  netixe-  ,,  ,  ,  .  ,  , 

1,.  ,  1  ,  j-  .•  ,  zinc,  go  d,  am  p  annum,  am  a  ar- 

l>  explored.  Indications  nr*'  that  .  ,  ,  •  r  ,, 

,si„  .1,1.  ,  gf'f  cxporlcr  of  aluminum.  It  is  fiillv 

this  1.-  Iikrd.v  to  prove  one  of  (  ,nn- ,  ,  ,  ,  .  , 

...o,-  ...  .  .  ,  ,  equipped  witli  urge  melalliirgical  re- 

.id.c-  rno.st  important  minera  <  is- 

,  j  i  .  1,  r  fining  d.'inis.  one  each  lor  lead,  nic- 

coxertes  Tn  addilion,  blast  furnaces  ,  ,  .  ,  ■  •  .  ,  r 

f,,,.  ,  kol.  and  aluminium,  Ixvo  eacli  for 

tfo  tlie  production  of  tug  non  am  ,  ,  , 

,  11,  .  ,  .  copper  and  zinc,  and  the  capacitx-  of 

'Vn-  le'ir,  ,  'x'  increased  with  rela- 

."n.tmn  tons,  are  W-ated  at  .«y*l-  .pely  .small  .apitnl  outlay.  What  is 

of  almost  equal  iniporlaiice  is  that 
"Iboine,  ami  .sault  .ste.  Mane,  On-  ,,pp„  .leveloped  in  Canada 

t:irio.  r  ,  ■  .11 

....  a  cfirps  of  skill'id  minors,  nietallnr- 

.thiniiniiini  gist:-,  and  eli*-tnists.  capable  not  only 

.'Mtliough  Canada  lias  no  comnier-  of  carrying  on  tlic  work  dcmamlcd  of 
ci.'il  deposits  of  aluminium  ore.  nex  -  iiieni  hut  endowed  with  an  ingonuily 
crtlieless,  ijie  Dominion  ranks  lliird  ami  initiative  tlial  will  enable  lliem 
among  the  woi  lii  iirodiicers  of  alii-  to  si.lxe  an.v  n*>w  problems  lliat  ! 
niinuni  metal:  The  aluininiim  indus-  m;>Jii  face  tlicni.  Moreover,  tliese 
try  in  Canafla  is  largel.v  a  growtli  nu'n  ar*-  availalile  for  service  in 
since  itie  last  war.  'I'lius  the  ex-  oilier  fiart.s  of  tlie  lirnpire  ami 
ports  Ilf  approximately  I'l.T.miii  tons  alreaily  men  wlio  reeeivefi  tlieir 
in  19;;s  were  alm<isl  ,'i  times  higher  uaining  in  Canada  are  to  tie  found 
tlian  in  I9IK.  The  produefixe  capa-  in  tlie  mining  and  mmallurgical 
city  of  i),e  Canadian  alnnmitim  firn-  plants  of  Australia,  .\fiica,  and  In- 
duemg  plants  is  being  siili.stnniially  dm. 

inciensed  and  it  has  heen  anmninc-  Imring  the  flreat  War  the  world 
■d  that  the  entire  output,  surpitis  shortage  of  inodiK  t  i  ve  capacities  of 
to  domestic  reqirrements,  is  now  plants  to-  tlie  refining  of  the  e.ssen- 
iimier  contract  to  the  liritisli  G'lv-  iml  war  mel.il,-,  am!  the  nrgf-nl  de- 
ernmrnl.  ntaml  tor  laigo.-  supplii-.-  forced 

<•*'1(1  price  to  atinoi mall,-,  l.igli  Icxelr. 

It  has  tilreail.x  l.-een  .  iigge,  ted  liecaiise  of  tlie  lomiilions  iimicr 
:hai  althoiigii  gold  wi-.-i  no;  an  es-  xx  iiicli  caimflian  base  im-tal  ore,-:  oc- 
a-ntial  w.'ir  metal  it  wa-  important  'oiiiditl  wuli  ilo-ap  power  ami 

‘’r*)ni  the  standpoint  of  er-it.ildir-ihing  :d<ill  in  operation,  iinil  costs  of  pro- 
ftiroigii  (  ted  I.s.  t'nnada's  o'itjiiil  dnclitot  are  low.  lie  proiim-ers  liaxe 
of  golil  in  1939  was  xa’iieii  'n  (>xcess  pa.ssed  on  the  advantages  of  their 
of  one  hiimlred  an*!  eighix  *ine  mil-  low  costs  of  proilmiion  to  the  Hril- 
ilon  drdlars  in  t  'anadian  funds  'I'liis  isli  tlovei  timem  for  war  put  po:.(';i  tty 
.xiini  re|iresenis  immedialcix  axail-  ftirnir-liing  tin-  laiger  part  if  ilndr 
altle  fof'-ign  (-ictlits  in  tlie  I'niled  oiilptil  at  pii*i’x  pif  xailing  pi  ior  to 
Stales  (f  one  iinndrt'il  and  :o'\en',v  I'le  wai  It  i;  e.iiiuaicd  liial  tin' 
six  111  liion  dollars,  or  more  than  Hriiish  <ioveriimeni  will  pax  friun 
ten  limes  tin-  axf'rage  annual  for  87.3,'mn."""  to  .f!m,ei|ii,'a:  i  less  titan 
eign  cridits  made  availali'e  liy  Can  for  similai  pit rchares  in  |'I1X,  I  hat 
arliaii  gidtl  mines  for  the  four  years  is  the  coiti  riloii  ion  of  ih^.  base  metal 
fi'im  I9l,'i  to  191X  Sill  only  i.s  the  itfodncers. 

ctiiii  riliiitinn  of  onr  gold  out|iut  Today  t  'anada's  mining  indm  trx  i.s 
greater  than  in  Mi(>  C,reat  War  but  oignnizeil  as  ne-.ei  liefore  to  meet 
under  the  present  fnlted  Slates  any  demands  that  may  lie  ma  le  upon 
policy  of  cash  and  carry  It  is  ne-  it.  It  played  an  enviable  part  during 
ccssary  in  order  to  take  full  ad- .  the  depression;  it  can  be  expected  to  ( 


UMjtAi 


HEAD  OFFICE,  TORONTO 


over,  is  in  the  extent  and  var  rty  o; 
Pisential  metals  she  iirodnces 

In  1939  the  value  n*'  Canada's  min¬ 
eral  output  xvas  ap)irnxim.itely  *riur 
hundred  and  sevent.v  million  dol'a's; 
fnis  was  the  highest  on  record, 
vielding  firs!  place  only  tn  agricnl- 
tnre  among  tiie  primary  indust-ies. 
The  Domint'-n  roxv  oecuples  .a  lead- 
Pprcial  Correnpendenr*  jng  pfisilion  among  the  xvorld's  min- 

Halif,ax  The  agreement  xvhirh  era!  prodiieers,  ranking  first  in 
has  been  aeceptrd  tw  the  apple  nickel.  .asbestos  and  pla'inum: 
growers  of  t'ne  province  under  xvhirh  either  first  or  second  in  radium:  ?e- 
the  Doininion  government  will  guar-  rond  in  zinc:  third  in  gold 
an'ee  receipts  on  1949  apple  croj)  to  and  copper,  and  fourth  in  lead.  Re. 
the  extent  of  SC.4fi7.I2.9.  was  not  all  cause  these  metals  are  p-oduced  in 
that  the  groxxers  asked  for  with  tip’  amounts  far  in  exre.s.s  of  national 
overseas  niarket.s,  xvhirh  aceounted  needs  large  quantities  are  available 
for  a  large  percentage  ef  the  crop,  for  export  t*i  allied  and  neutral 
wiped  out  because  of  the  war.  countries.  In  addition,  the  Dominion 

The  plan  adopted  was  finally  produces  large  quantities  of  coal, 
evolved,  folioxx  ing  eonferenr-cs  of  t'iie  gypsum,  salt,  petroleum,  and  other 
apple  groxvrrs  and  nienihers  o*  ’he  minerals.  In  fact  rhe  list  of  minerals 
Federtl  government.  The  growers  produred  in  cftnimereial  quantities. 

had  als*i  a.-ked  a  premium  for  qiial-  -  —  - -  — - - 

ity  so  tlia:  the  s'andard  o'  pa.st  147.909  barrels,  whirh  i?  a  substan- 
yea’s  f'ltjld  he  ina.ntained.  and  that  rial  projtortion  of  the  total  crcip  with 
restrietions  on  tlie  marketing  of  a  value  of  sonifx  .?2.4fi7,12.i. 
apples  in  <  anada  o'  last  year,  he  The  nexv  agreement  rails  fcir  pro- 
retnoved,  '  duetion  of  a  high  quality  ernp  and. 

I’ndet  th*’  accepted  arrangement  in  a  statement  i<i  a  meeting  of  groxv- 
fhe  Dominion  g'lvernmen;  will  euar-  ers  at  Kentville.  N.S..  .A.  D.  Fickett. 
antt  *'  Sii  ]if  r  cent,  net,  harsed  on  ilie  entomoIogi,st,  said  this  .stipulation 
average  price  f*ir  the  crop  of  the  will  i-pijr-ve  tlie  growers  of  some 
years  193*1-1938  inclusive  ami  it  is  naril  and  disagreeahle  work  and  also 
figtired  tills  xvill  involve  some  1.-  mean  the  saving  of  some  ,t;7.',.099. 


pl.i,\  ils  tiill  part  in  the  present  war 
c-ffiirl.  Iiiitit  in  )iroxiiling  nece.ssiiry 
xxai  minerals  for  niililary  opt-ralions 
aami  in  .supporting  ihe  economic 


iw,).  I'.anarla's  eximrts  n 
11-1  mainif;ii-l  iiri'.s  tot;in("l 
9  111  .Mai'i  h  I  iimpan-il  with 
l.i  ill  .Mari-r,  U'lj;'. 


Crop  of  1940  In  Nova  Scotia 
Guaranteed  to  Extent  of  $2,- 
467,125  By  Dominion 


Join  the  Smart  World 
this  summer  at 


600  HUES  Of  \  « 

- LOUISE 

/•ncouvER  g/joF?*'-* 


viac«i»f 


'•SEATTLE 


LAKE  LOUISE  -  EMERALD  LAKE 


Thrill  to  a  top-of-the-World  vocation  amid 
the  Alpine  grandeur  of  the  Canadian 
Rockies.  Baronial  Banff  Springs  Hotel  — 
championship  18 -hole  golf,  swimming  in 
warm  sulphur  or  cool  fresh  water  pools, 
dancing.  Lovely  Chateau  lake  Louise  — 
mountain  climbing  with  Swiss  guides, 
motoring  to  the  spectacular  Columbia 
Icefield.  Swiss-like  Emerald  LakeChalef  — 
riding,  hiking  skyline  trails,  fishing,  explor¬ 
ing.  Whetheryourstay  is  for  two  weeks  or 
oil  Summer  you’ll  enjoy  a  glorious 
vacation.  Canadian  Pacific  Hotels  open 
June  8,  close  Sept.  8.  / 
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Coiiip.jrt!<nn  of  Output  of  Chirf  Mot.iU 
aufj  Induitrial  Minrrali, 
lOl.a  v«.  1939 

t  .Sho rt  T on «  ' 

1913  1939» 

■Muniinnun  .  7,03  2  75,00" 

*  oHijiiuin  .  .Nona  47" 

<  ob.itl  .  43}  3,1, 

f'oppor  fr-fin-d)  ,.  Nonr  220, OO" 

Cold,  tin-  07..  ...  .  S02.9  73  5. 0X5, 200 

Iron  ore .  30  7  03  4  1 2  3.600 

l.oiiH  t.r-fini-di  ....  18,062  104.000 

N'ck-1  .  xx25.000  I  1 5  OOO 

Sitvor,  fin.-  O, .  31,800  000  0,360,000 

/.inn  (ri-fin-d)  ....  Non-  10o!o00 

A-hnslos  .  161,086  365.00(1 

<-vp.’uni  .  636,3  70  1.408.000 

-“^“h  .  100,791  425  0(19 

.  13,012,178  13  520.000 

Pctrol-um,  l3bK,  ..  228,000  7.838  000 


CANADIAN  ROCKIES  LOW-COST  VACATIONS 

SPiCIAL  SUMMER  AirRACT/ONS  —  Calgary  Slomp^de,  Alpine  Club  Comp. 
Indian  Days  ol  Banff  —  Trail  Ride,  Trail  Hikers  Camp,  Banff  Golf  Week. 

All  -  EXPENSE  TOURS  —  $37.50  and  upwards  —  including  hotel  accommodotion. 
Pleats,  1  26  miles  of  Alpine  motoring.  Daily  from  Banff  or  Field  June  8  to  Sept.  8. 
Add  roil  fare  to  Banff  or  Field.  2  to  6  thrilling  days. 

MOUNTAIN  lODGES..  .central  cholets  for  meols,  rustic  bungolows  lor  deeping. 
Only  $31.50  per  week,  including  lodge  accommodation  and  meals. 

These  attractions,  tours  ond  lodges  ore  wonderful  vocations  In  themselves,  ond 
also  moke  ideal  stopovers  en  route  to  the  Paciffc  Coast. 

Travel  West  on  "The  Dominion” 

Enjoy  cool,  du>Hes»  comfort  on  "The  Dominion".  Atr-condifion^d 
coochei,  tourist  and  standard  sleeping  cars.  Delicious  club  meals 
In  dining  and  cofe  cars  .  .  .  breakfost  50c,  luncheon  75c,  dinner 
$1.00  up. 


STRENGTH  15  UNDER  PROOF  SYKES 
CONTENTS  26  0ZS 


X  Prfliniin.-irv 
XX  No  rrfMjp*d  tiickr*! 

f.'tspnfini  Ujir  TlincriK 
Of  thr>  mn.Bt  nBr-rntial  rif  tho  inoial- 
roquirPd  for  x\-ar  )iui-pr).io:4,  Canaii.i 
i.8  a  Icarling  prrni-jrtr  qf  rr.ppnr,  Inad 
zinc  and  nirkr’l.  in  tho  irfinnij  ftnm 
hUitablp  frq-  thf>  iisPs  of  indu.‘itry. 
The  domestic  consumption  of  each 
is  relatively  small  and  large  sur¬ 
pluses  are  available  for  export.  In 
the  first  few  months  of  the  war 


for  full  tnfurmalion  and  aNroctivc  booUefs  consu/l  your  ncorcst  CunoJfon  Tociflc  ogenf 


JIu  Luh^tU  gin  dUtUkU  in  the  woilU 
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SHARP  UPSWING  I  Businesses. 
METAL  MARKETS,  - 

Both  business  nctivBv  and  llipse- 

rnPPPP  PPirP  up  muving  in 

f  |jI\  rl\|\/lj  Ur  ''I'l' ancinc  trends  dtiriiiK  the  second 
liii!r  of  iliis  year  if  they  follow  the 
.  '  <'ourses  marked  by  their  averaRes 

Tonnages  of  Copper  and  in  the  election  years  of  the  past 
Lead  Taken  for  Domestic  ''‘'n't";.'-  'Hiis  bank  has  amonc  its 
,  .  lie  !  »<>np  (iia^ernms  of  hnsino5^s  activity 

Consumption  in  U*S.  one  u  liich  shows  the  coiirsr  of 

rnpcir-M  iMrkiiiDirc  civ/iai  i  f  STOCKS  AND  BUSINESS  IN 
FOREIGN  INQUIRIES  SMALL  lELEOiON  YEARS  1832-1936 

Spurred  by  the  sudden  shift  to  o*!— i _ L  ' _ |  ^  ;  j  i 

total  war  In  Burope,  the  base  *  |  I  i  1  |  '  I  ”1" 

metal  markets  in  New  York  exper-  <jj! _ ! _  j _ _ i^L_ 

ienced  a  rhtirp  rebound  from  the  I  I  i  i  I  I  ' 

letharcie  listlessness,  which  had  <» — ^ — j — j — i - 1 — — 

charaetcri/ed  these  markets  for  ii  I  '  I  i 

Ions  time.  This  tle\ (dopment  came  ;  |  ^>1'  '  ’ 

just  at  a  time,  when  weaketiins  price  |  1/  ' 

letels  and  shrinkins  demand  indicat-  op*-"'* — r~~*; — > 

ed  the  necessity  for  eventual  curtail-  j  j  ' /’"j  \l 

ment  of  production.  ^ — r— X — — I— | — — . 

'  tipper  leboundeil  from  the  low  of  j  /|  j  1 '\  >  1,/'  ,  !  | 

11 's  cents  a  potind  to  1  I ',o  cents  bid  •»} — — .v*’— — , —  i--j — —* 
on  a  fair  voltimeof  t  rtinsacl  ions.  ,\s  l  /|  '  -  ^  i  ’  ^ 

.vet.  most  of  the  interest  shown  was  »Tr__, _ L _ I _ 1  _I_  | _ i _ 1 |  _ _ 

from  domestic  eonsutners,  since  for-  j  ‘  j  i  !  '  '  I  I  1  I 

el^;ti  intiuiries  cotitinue  tf*  be  on  a  j _ j_  _ I _ I  _ L.  -J _ L — 

( imipa  rtitively  low  level.  The  Rta-  jrMAMjj*i»NO 
dual  spiead  ol  w.ir  in  Kuiope.  and  stock  prices  month  bv-  month  since 
the  resultinK  enforcement  of  .ship-  isp.i  i„  ,],p  earliest  year.s  the 
pm;;  htins  atid  ncutiiility  rectilations  stocks  in  the  index  were  those  of 
cnsulf  ati  ever  srowiiiR  niimher  of  ,.anal  companies  hut  from  1833  to 
l-ittnei  .Vmerican  markets.  The  ship-  ,s;7i  ,i,py  were  rail,  stock.s,  and 
pitiR  lian  tiow  in  effect  covers  the  since  1871  rails  and  industrials.  Bv 
uliole  l•;ut•opean  Atlantic  roast,  leav-  i,si,m  ,i,psr  data  it  is  po.ssihle  to 
m;;  only  the  minor  markets  in  a  (.(instruct  a  diacram  showinp  the 
i  lo;el,\  scrutinized  Balkan  area  oiien  avpiaae  of  the  moxements  of  biisi- 
to  .\merican  .-hijipitiR.  It  is  cletiiB  ness  activitv'  above  and  belotv'  the 
indicati.'fl  that  unless  the  tillied  i>ou  -  nornial  or  Iht’t  ]ier  cetit  level,  and 
(  Is  fake  increaidnR  .amiiunt.s  of  Am-  (f-ip  averace  of  the  rail  st()ck  prices 
erican  metals,  flotncstic  coti.stiniptioti  f(,j.  ,)]]  elections  vear.s  .since 

in  the  I  tilted  States  will  have  tci  1837’  when  ['resident  .larkson  was 
ah.dib  much  of  the  itrodiietiou  that  re-elected, 
liad  formei  l.v  pone  ov  erseas.  _ _ _  _  _ _ 

t,  \  nu/pR  PARNlNfiS 

.-o  much  on  immediate  needs  due  to  IJVlTLill 
hi'.'her  fabrication,  hut  on  expecta- 

non  If  a  further  substantial  in  PHOTO.FNf^R A VFR^ 

creare  m  detence  approiu  iai ion.s  and  I  lIvAv  lillUliri  T  iJlmU 
on  hipher  (iera.aud  from  the  Allies  in  _ _ 

"'o  1"?^  IV.  111-  a  After  Charges  Equal  $1.69 

wink;  the  spread  between  It’s  and  __ 

1 1  t-B  cents’.'!  pound  of  eoitper  is  not  On  Stock  Against  $1.90 
ver>  considerable,  it  is  sufficient  i-  PKPvion*  Ymi* 

nevertheless  to  make  operations  pro¬ 
fitable  for  a  number  of  marpinal  pro-  _  .  _ 

perties.  Anv  indication,  that  the  Toronto  Bur„u  The  Fln.ntUI  Time, 

pre.sent  piice  will  be  retained  for  Toronto  —  Photo-Knpravers  A 

some  lime  In  come,  if  not  increased  Electrotypers  1/d.  reports  net  profit 
apain.  may  result  in  a  preater  pro-  .TfhfihS  in  the  fiscal  year  ended 
duct  IV  c  expansion  than  took  place,  februar.v  33,  1340,  which  is  eouiva- 
1,'isi  fall  and  winter,  since  nian.v  un- '  lent  to  .$1.80  .a  share  on  the  30.000 
eertninties  repardinp  the  intensity  of,  shares  ^otitstandinR,  and  compares 
the  ronfliet  in  Knrope  have  been  dis- j  "‘i'h  .$.37,133,  or  $1.00  per  share  in 
solved  with  the  inva.sion  of  the  low- 1  Ute  previous  fiscal  year. 

Ipyidfj  Operatinp  profit  for  the  year  tin- 

The  real  feature  of  the  htirsf  in '  M.hstantially  hvwer 

me.al  market  activity  was  the  inten- i  w„h  $1.1,- 

sif.ed  demand  for  lead.  While  there  in  the  1038-.v0  period,  a.s  the  re- 
were  no  important  ehanpes  iu  price,  f'"'.  nperatine  time  fol- 

producers  are.  nevertheless  beinp  f  ie  outbreak  of  war,  aeeord- 

swamped  with  orders  and  the  daily  W  .  f.  Northpra ve.  president, 

production  ounta,  is  betnR  taken  up  'i^nd  at  that  time 

manv  times  over.  Thi.s  at  least  will  fntled  to  maten.n hzo  or  was 

hvmp  about  a  .substantial  reduction  'i‘'f<'rred  and.  althouph  htismcss  la¬ 
in  producers  stock.s.  As  a,  Miatocic  returned  to  normal.  thf>  loss 

metal  for  the  manufariure  of  hat  I e- ,  ^-rmld  nm  be  made  up.  he  added, 
lies,  load  is  of  tremendous  mipor-i  Current  n.^ets  at  February  -0 


Business  U.  S.  Election  Years 

From  The  Cleveland  Trust  Company's  Monthly  Review 
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slock  prices  month  bv-  month  since 
1831.  In  the  earliest  year.s  the 
slocks  in  the  index  were  those  of 
canal  companies,  hut  from  1833  to 
1871  they  were  rail,  stock.s,  and 
since  1871  rails  and  industrials.  By 
iisiim  these  d.'itti  it  is  po.ssihle  to 
const niei  a  diacram  showinp  the 
iiverape  of  the  movements  of  busi¬ 
ness  activity  above  and  below  the 
normal  or  inn  per  cent  level,  and 
the  average  of  the  rail  st(,ek  prices 
for  all  the  elections  year.s  .sinee 
1833  when  ['resident  .lackson  w.is 
re-elected. 


I  In  the  dltigrani  the  shaded  area 
shows  the  average  of  the  monthly 
fluctuations  of  business  activity 
above  and  below  the  normal  line 
in  the  37  election  years  from  1832 
through  11)36,  It  shows  an  advance  i 
into  P’ehruary,  a  decline  from  then 
to  .Inly,  and  then  an  advance  to  the 
end  of  the  year.  The  dashed  line 
shows  the  average  of  the  .stock  price 
movement.®.  If  advances  to  April, 
declines  rather  sharply  to  June,  and 
then  has  an  uninterrupted  advance 
to  the  end  of  the  year. 

These  average  records  are  shown  , 
j  here  because  there  is  widespread 
I  Intere.st  in  their  suh.iect.  matter,  and 
because  they  have  some  historical 
value.  Nevertheless  they  should  not 
be  interpreted  as  being  of  much 
usefulne.®s  as  guides  to  show  the 
probable  movements  of  bii.sines.s 
and  stock  prices  In  any  one  parti¬ 
cular  election  year.  During  the  long 
period  covered  by  the  records  th(' 
data  for  individual  years  have  fol¬ 
lowed  most  diverse  courses,  and  in 
instances  have  not  conformed  at  all 
closely  to  the  orderly  patterns 
shown  here. 

It  may  well  he  that  there  has  gen¬ 
erally  prevailed  among  business 
men  during  the  elect  ion  years  of 
the  past  century  something  of  cau¬ 
tious  and  hesitating  sentiment  re¬ 
garding  business  prospects  as  the 
time  for  presidential  nominations 
approached,  and  that  attitudes  have 
usually  become  more  confident  af¬ 
ter  the  nominations  have  been 
made.  3'he  disagrain  would  support 
such  an  interpretation.  It  is  in¬ 
teresting  to  note  that  the  low  points 
for  both  business  aetivify  and 
stork  prices  are  near  the  .-niddle  of 
the  year  Instead  of  being  iu  elee- 
fion  month.  I 


Western  Oils 

Watson  Structure  To  Have 
Another  Test  —  East 
Crest  Allowabe  at  250 
Bbb.  —  T.  V.  Output 
Close  to  24,000  Bbis. 
Daily  —  Alberta  May 
Supply  Aviation  Gas 


LOWER  EARNINGS  IMPROVED  OUTLOOK 
PHOTO-ENGRAVERSI  PINE  FALLS  MILL 


Net  After  Charges  Equal  $1.69 
On  Stdtk  Against  $1.90 
In  Previous  Year 

Toronto  Bureau  The  Financial  Times 
Toronto  —  Phofo-Kngravers  A 


lies,  load  is  of  tremendous  'nip.w-i  Eebn.arv  .3 

t.mcc  in  the  curroul  franlir  arttvily  ;  ITtO  totalled  $.v16  3S4,  meluding  rash 
(,r  the  airplane  engine  industry.  l  "f  $83.01.3.  receivables  .rf  $181,333 

...  ,  .  and  brands  of  $1(3.833,  against  eur- i 

The  severe  break  m  rent  liabililies  of  $.33,366.  leaving, 

pri.-.^s  whieh  a,-eompanied  bast  Tues-  $465,317.  as: 


day's  market  decline  was  also  fell  in  ^ 
metal  eireles,  and  ti  temporary  niark-| 
ing  deivvn  of  cdiiper  to  11  "s  rents  I 


against  $163, .366  last  year. 

Additions  to  plant  eriuipment  in 
the  past  year  amotinted  to  $60,158, 


i,mk  place  in  sumo  in.stanees;  on 


Wednesday,  however,  .a  price  of  U'/l- 
cents  was  generally  reesiahlished. 


linn  in  working  capital.  .Mr.  North- 1 
grave  pointed  nut,  that  further  eapi-- 


The  demand  for  lend  has  subsided  i  expenditures  will  be  reriuired 
.-ifler  the  first  frantic  buying  rush.  year.  Famed  surplus  was  in- 

and  sales  by  producing  sources  did  (.,-e-,sed  during  the  year  to  $315,333 
not  e(|ual  piodurtion  uunias.  Devel  $3311,631  at  the  previous  year- 

(ipnieiits  m  the  la.st  few  days  would  after  payment  of  the  regul.ar 

indicate,  therefore,  that  no  very  fjiyjrtpnd  of  $1,  plus  honu.s  of  53 
great  permanent  improvement  can  he,  ypprs  .i  phare. 

expected  in  the  .American  metal  mar-|  ’ _ ! _ _ _ _ 

kets.  until  there  is  a  sub.stantial  'm- -  vu: J.  Value  of 

movement  in  domestic,  consumption.,  J" 


Temporary  fluctuations  in  demand, 
such  as  took  place  when  the  T/ow- 
lands  were  invaded,  appear  to  be  of 
a  purely  speculative  nature. 


April  Wheat  Shipments 

Ottawa.  —  Potnestie  exports  of 
wheal  rose  to  .3.381.736  bu.shels  val¬ 
ued  at  $4,771,315  in  April  from  3.- 
831,613  bushels  at  $1,616,133  in 
.■\pril.  1333,  the  Dominion  Bureau  of 


wf  i-x  _ 1  wT  ij  8. >1,1)13  bushels  .at  4>l.i)ir),i:iii  in 

Wage  Demands  Would  Cost  „,p  Dominion  Bureau  of 

Consumers  Gas  $200,000  S'al's'Ks  reports,  wheat  flour  ex- 

1  ports  were  also  heavier  totalling 


Toronto  Bureau  The  Financial  Time* 

Toronio. — Kxpendituro  of  an  nddi- 
fioiial  $3113.033  annually  by  Fnn- 
sumei's  Ga.s  Co.  is  involved  in  the 
demands  made  by  workers  who 


.313.873  barrels  valued  at  $3,167.- 
037  compared  with  275,37.3  barrels 
at  $835,277  a.  year  ago. 

rumiilalive  whotit  exports  for  the 
first  four  months  of  1343  were  33.- 
666,300  btisheks  against  23,021,300  in 


have  applied  for  apponitment  of  a 

eoiieiliation  hoard  under  the  In-  ,vere 

dusimtl  D.spute.s  .  Investigation  A-’t.  ,  ..,  .5  1„306.331 

rnderthe  .\ct.  a.  .strike,  vote  had  to  1 
he  taken  before  aitplieatlon  for  a  - 
eoneiliation  hoard  could  be  eonsid-  r— 

ed  by  the  authorities.  Employre.s  at  w  a _  *> 

the  two  maliilfaeluiing  plants  are  l^anOua  r^mOnS  i 
not  involved  but  the.  aetion  is  being  _  ®  - 

taken  by  some  130  shop  workers  mTOCIX 

.-md  others  employed  on  the  distn-  : 
huiion  system. 

'I'he  eomptiny  has  never  expert-  Development  of  Canada's  mineral 
enerd  serious  Itibor  trouble  in  Its  resources,  ospeeially  during  the 
33-year  hislor.^  and  elaini.s  wage  past  quarter  of  a  rentury,  has 
rates  are  somewhat  higher  than  given  the  Dominion  a  leading  posi- 
t.ho.se  prevailing  in  other  classes  of  lion  among  the.  mineral  producing 
1ndnsti.\-.  having  reg.'ird  for  the  de-  ;  nations  of  the  world,  and  today  this 
gree  of  skill  required.  I  country  is  playing  no  small  part  in 


See  Po8«bility  of  70-75  Per  Cent 
Capacity  for  Manitoba 

Paper  j 

Special  Correspondence  I 

;  ^Yinnipeg.  —  Temporary  elimina¬ 
tion  of  the  Scandinavian  countries 
a.s  a  source  of  stipply  for  newsprint 
and  paper  products,  and  other  turns 
!  in  the  husine.S6  ft  reed  by  war  con¬ 
ditions  may  mea  t  a  $2,530,300  in¬ 
crease  over  last  .-rear  in  ihe  1340 
production  of  the  .Manitoba  Paper 
Co.  at  Pine  Falls. 

Negotiations  eonduefed  by  Hon.  J. 
5.  51eUiarniid,  who  has  just  re¬ 
turned  from  the  east,  hold  out 
prospeet.s  of  a  substantial  increase 
in  Ihe  output  of  the  Pine  Falls  mill. 
In  common  with  other  plants  of  its 
kind  it  has  suffered  front  lark  of 
business  in  recent  years  .md  re- 
eently  has  been  running  .at  about  50 
per  cent  ea  pa  pity. 

.3Ir.  MeDiartnid  said  that  with  in¬ 
creasing  demand  for  new  sprint  and 
a  cut-off  of  important  .sources  of 
supply  for  Great  Britain  the  Pine 
Falls  plant  might  be  operated  at  it 
70  or  75  per  cent  eap.'ieitv  and  that 
the  1340  output  might  he  ineretised 
40  per  cent  over  that  of  1333. 

Nothing  has  hoeu  definitely  set¬ 
tled.  .Negotiations  tire  still  proceed¬ 
ing  and  the  prospect  is  the  -Mani-  ^ 
tob.a  mill  will  be  on  a  larger  pro¬ 
duction  quftta.  : 

Earnings  Expansion  Shown  ' 
For  Maritime  Electric  Co. 

Gros.s  earnings  of  .Maritime  Klee- 1 
trie  f'o..  I/d.,  for  the  year  1333  show-  j 
ed  an  inerea.se  to  $531,318  from  $504.- 
545  for  the  prexious  year.  Operating 
expenses  were  up  at  $355,515  from 
$343,381  and  retirement,  renewals, 
etc,,  to  $54,030  from  $52,316,  leaving 
a  gain  in  net  earnings  to  $111,703 
from  $102,248. 

Fixxed  charges  were  earned  1.61 
times  for  the  year  under  review  as 
compared  xvith  a  coverage  of  1.60 
times  in  1938.  After  interest  and 
income  taxes,  net  income  was  $36.- 
230,  equal  to  $10.35  per  share  on  the 
common  stock,  as  against  net  of  $31.- 
854.  or  $9.10  per  share,  in  1938.  ^ 

Dividends  of  $6  per  share  were 
paid  for  the  year,  leaving  a  surplus 
of  $15,230.  which  Increased  earned 
surplus  to  $58,576.  j 


Tho  Watson  structure.  Fnnthills 
field,  located  some  50  miles  soiiili  of 
Turner  Valley,  jf,  the  .scene  of  an¬ 
other  drill  test.  P  M  .-ind  G  M  Oils. 
I/d.,  have  taken  over  the  old  Raven 
Oils  well,  drilled  to  1331  ft.  in  1336, 
and  have  resumed  drilling  with  ca¬ 
ble  tools,  Drilling  is  ntiw  proceeding 
below  1380  ft.  The  well  is  located 
in  DPI)  1 -30-3-3-'v5,  'B-mih'  south¬ 
east  of  .Marjoni  .Maxmont  No.  I.Tlu' 
latter  well  is  drilling  sie.idily  ahead 
below  840(1  ft.  with  cable  tool.;  bur 
no  dri.t's  on  i’ormalion  i.®  rtva.Inhle. 
According  (o  government  Ksord.;, 
the  old  Raven  well  comm!iued 
drilldng  in  the  Belly  River  form.i. 
fion  and  entered  the  Benton  .ai  ],■)(( 
ft.  Ga.s  s'iiowiiigs  were  rejtoried  at 
68  and  44.5  ft.  The  .Marjon  Ma.xmont 
well  is  Alheria's  .No.  1  my.geiy  well. 
Financed  b.x-  .American  capital,  r  lias 
been  drilling  steadily  for  some  two 
years.  In  nil  i.hat  time  the  ojiei.ators 
have  declined  to  issue  ran'  state¬ 
ments  on  either  formation  '’r  depths. 
I7noffiei,al  soiirees  state  that  the 
cable  bit  is  now  below  S10('(  ft.,  the 
well  setting  a  record  for  open  hole 
drilling  with  cable  tools.  Ojien  hole 
has  been  drilled  since  setting  S-inch 
string  of  easing  tri  3587  ft. 

Fast  Trest  No.  5  has  been  assigned 
a  tempnrarx-  allowable  of  3,6n  bbl.s 
'i.aily  pending  completion  of  •  on 
servation  Board  tests.  It  is  reported 
tinoffiieally  that  one-inrh  eimke 
test,  just  completed,  showed  a  rate 
of  about  3iif)  hbis.  daily,  n  a  t8-ii,)ur 
open  flow  Test  following  eomplcrion 
of  a.eidization.  the  well  .ohnwerl  3(i() 
bhls.  I'he  first  24  hours  and  63  hhis. 
in  the  serond  21-hour  period,  hold¬ 
ing  steady  at  37  bhrls.  hourly  tpo 
final  day  of  the  test.  Gas-oil  ratio 
is  .around  1060  eu,  ft.  per  b.arrel. 
The  temporary  allowable  of  3.5'‘i  bbIs. 
compares  xvith  the  field  ax  m  age 
alloxvable  of  approximately  203  bbis. 
per  xvcll. 

The  spring  issue  of  the  Tmpp’-ja.I 
Oil  Reviexv  contains  an  interesting 
illustrated  history  of  oil  develnp- 
helow  Fort  Norman  on  the  ea.^t  side 
of  the  .Mackenzie  River,  1.100  miles 
north  of  Kdmontnn,  Alberta,  by  air 
and  1,600  miles  by  rail  and  water. 
This  is  the  furthest  north  nil  refi¬ 
nery  in  the  xvorld.  being  only  13.5 
miles  smith  of  the  Arctic  (’irclo, 
xvhere  glartal  frost  has  )ierietrntcd 
the  ground  to  a  depth  of  .50  feet. 

Drilling  equiimient  xv.-is  rir.<=t  taken 
in  to  the  .irp.'i  in  1313  by  rail  and 
xx'ater,  and  diseoxery  xvell  ('ompl('tpd 
.at  depth  of  330  foot  in  1331.  ,\  tmall 
steam  stell  xvas  installed  the  same 
xear  to  produce  motor  gtisolitic  b\' 
topping  a  light  fraetion  from  the 
crude  Tim  )irodticf  \v;is  used  loc.illy 
for  aeto)ilano  fuels,  but  xvas  pot 
axailable  on  tbn  open  market.  A 
second  xvcll  xvas  drilled  to  depth  of 
I.603  feet,  completed  in  133.5.  when 
refiner.v  operations  ceased  :ind  no 
further  development  was  undertaken 
until  13.33. 

I'roiii  t.hen  until  noxx-  the  require- 
menis  of  Diesel  fuels  rapidlx'  in- 


Reports  Net  of  $103,093  For 
IS  Months  Against  $57,427 
Previous  12  Months 

David  &  Frere,  I/mitec,  dn  anntinl 
report  for  the  15-inonth  period  end- 
I  ed  .March  30,  1310,  shoxv  net  proftts  * 
after  reserve  for  depreciation  and' 
after  making  provision  for  provin¬ 
cial  and  federal  taxes,  at  $103,033.' 
cotnpared  xvtth  $57,137  lit  tlua  13'' 
month  period  ended  Deeeinber  31. 
133s,  and  equal  to  $1.48  per  share 
on  the  33,000  share.s  of  Class  ".'V' 
stork  outstanding.  After  paying 
$1.60  per  share,  on  the  ‘'A"  stock, 
there  xvere  (  arnings  equal  to  $3.88  . 
per  share  on  the  cltiss  "B”  stock.  ' 

•  urrent  .assets  at  March  31.  1340 
are  shoxvn  at  $338,884.  eompared 
xvith  $333,388  at  Deromher.  vH.  1338; 
current  liabilities  at  Ihe  end  of  the  ; 
latest  jteriod  amminled  to  $41,378.  1 
against  $54,813  at  December  31,  1338.; 
j  Tints,  xvorking  capital  advaucc(lj 
I  from  $185,163  to  $3,56,900  iu  t.he,  1,5-1 
!  month  period.  I 

Operations  of  the  company  Ini- 
proxed  .as  eompared  xvith  the  pre- 
teding  yejir.  De.  Gaspe  Beanbien. 
president,  declared  in  the  report  to 
shareholders,  esperinlly,  he  noted  in 
Ihe  months  preee(ling  the  xvar.  H 
disclosed  t.hat  the  xvar  affected  th 
rexenues  of  the  romp, any  and 
pre.ssed  the  hope  thtit  It  xvnuld  I" 
jnst  a  temporary  effort. 

creased  until  tlie  original  plant  '.va-, 
unable  to  gtlj'ply  demand,  tleio; 
xx'hile,  high  octane  axiation  gastxlip  | 
xva.s  being  stipplied  In  1.5  gallon  ■ 
drums  from  AYaterxvay.';,  To  tiii'c  1 

t'his  demand  a  modern  topping  .ami  1 
stabilizing  plant  was  roust rncirfi  j 
last  year,  xvith  daily  rapacity  of  Xpi  | 
barrel.s  of  N'lnuan  AVrII'-  cvmle.  I 

Total  Turner  Valle,'-  rr’ide  ml  1 
alloxxable  is  noxx  3". .51  1  hbl=,  per  ; 
da>'.  hut  xvith  half  a  dozen  xx-ell'  on  i 
test  allowable  i.-  not  a  close  meanire  : 
of  arttial  output,  T’ipe  line  run  for  ; 
the  last  seven  days  of  April  totalled  ' 
160. noo  bhls.  ripe  line  nin  for  the 
first  xveek  of  May  is  believed  to  I 
average  around  33.000  bbis.  daily,  j 
b'lf  exact  fienres  are  not  x-et  axail-  \ 
able.  Wit.b  te.^ting  operations  tinder 
xv.ay  at  so  manx  wells,  espeeially 
sinee  at  least  three  of  them  are  in 
the  ninjor  xvell  ela.ss.  and  with  sex - 
eral  m(>''e  xveBs  nearing  comidetion 
in  the  lime,  it  is  unlikely  that  the 
pipe  line  runs  will  shoxv  any  de- 
errase.  Pii>e  line  tun  figures  do  not 
ineltide  all  Turner  \al!ey  ernde 
output,  as  a  eon.'-idorable  quantify 
.of  ernde  is  piped  direct  ft'om  well  . 
lank.®  to  the  Gas  A-  Oil  Frodnets 
Refinery  in  south  Turner  A'allpy.  ' 
Present  .actual  output  is  probably  ,, 
more  like  31. "00  bbis.  per  day.  There 
seems  little  I  ikelihooil,  bnwever.  of!'^ 
the  increa.  ing  fid-l  production  fore- i  , 
ing  a  slash  in  allow, ahle.s.  Refiners  ^ 
report  that  gasoline  and  fr.'ietor,  , 
fuels  sla.'d)  in  allowables.  Refiners  j 
reiioft  tlitit  gasoline  ;ind  tractor  1 
furl.s  arc  now  moving  out  in  increas-  1 
ing  (|uantiiics  and  tlie  market  is  ' 
keeping  |iai'c  xvitii  the  inerea.sed  f 
flow  of  (  tilde.  Poor  xve.atlier  .and  3 
road  condit ions  during -April  brought  t 
a  critical  :  iiiiation.  With  little  re-  a 
fined  pfoihict .;  moving,  field  and  re-  f 
finery  .storag('  tanks  xx  ere  loaded  to  k 
brim.  I- 


Manutacluhing^ 

danced 


The  Dominion  Bank  is  interested 
in  financing  any  sound  enterprise. 

It  has  a  trained  and  highly  experi¬ 
enced  staff  in  manufacturing, 
sales,  costs,  and  equipment,  which 
you  may  consult  withoutcost  to  you. 

You  may  call  on  us  for  loans:  to 
improve  your  product — which 
means  greater  sales;  to  reorganize 
your  plant  -  providing  greater 
economies;  for  purchases  of  raw 
materials  at  favourable  prices;  to 
provide  for  increased  payrolls  due 
to  increased  business. 

Consult  the  Manager  of  our 
Branch  near  you. 


r.  II.  rART  lSI  F,,  IJOBf  RT  K  VT), 

I’resiilf'iit  f.cnrrnl  .Manntfcr 

(  .'ipifiil  raid  I  p  .  $7.000, (MM) 

Krsrrxe  I'tiiid  and  I  ndixided  I’niiifs . .  7rS37,4iM) 


Pffiduc’iiip  of  the  13  XX  ells  ip  the 
.Anglo -I  a  nadiap  gfo'i|i  totalled  103.- 
136  bbl.-.  x-aliicd  at  .5131.03.5  for  .April 
aa  compa-'cil  xvith  87,386  bbl.a.  xalued 


at  $10,5,4  10  in  .March.  The  ixvo  Kx- 
teneion  Oil  t'n.  xvellp.  not  inrlnded 
.above,  prodticed  3o,(t73  bhi?.  x'alued 
at  $23,301  in  .April,  compared  with 
16,636  bhls.  xnluetl  at  $13,370  ill 
March,  Increase-  xveie  flue  to  the 
higher  alloxvahira  prevailing  in 
Ai'ril. 

Alberta  Petroleum  .Assoeiation 
has  issued  :i  statement  claiming  th.ii 
wiili  facilities  for  t'ne  manufacture 
of  iso-octanc,  ti  birnd'ing  agent,  the 
Turner  A'alley  field  (ould  suppl' 
most  of  the  iirobablo  roquiremeiit  of 
axiation  gasoline  for  the  xvbole  Km 
pirc  Air  Training  Plan.  It  is  pro¬ 
bable  that  one  iso-ortane  plant  xvill 
he  huilt  in  Kastern  (  anada  and  one 
in  AA'estern  '  anada  for  the  produc¬ 
tion  of  the  blending  .'igenf.  raising 
the  ortanc  content  of  gasoline  to 
meet  aviation  rer|iiirrmc*.its.  the  .A^ 
.soeiation  ;i.'-sertcd. 


f  tjnehec.  —  fnerease  of  46.  |Cc  in 
'  chec.s(>  product  lot)  n  lecorderi  for  the 
first  (iuart>'r  (sf  the  year  in  (..Uiehcc 
f'roxincc.  Oiitidit  for  tbn  three  months 
tiencM]  amixiint.)  to  3.53.3.83  pounds, 
cotiipati'l  xvitli  .573, o4S  for  the  same 
period  la  t  yi-ar. 


IF  YOU  WANT  A  SUIT 

THAT  WILL  MAKE-UP  WELL-S^j^Jjl 

WEAR  WELL- AND  KEEP  ITS  SHAPE 

also  MILITARY  CLOTHS  for 
•  Officers'  Uniforms 
Kbakj  and  Air  Force  Blue 

3V/-/M  /d-/  ^  r-a 


Canada  Among  Top  Four 

Producers  Of  Copper 


M,i:(  TKinXY  OI  TPI  T  IT 

otiaxxa.  —  iVntral  electric  stations 
in  ('anada  produced  3.136.I.oT.OflO  kilo- 
xv,a,lt  hoiir.s  diicing  March  compared 
xvith  3.6611.7  4(1,1(011  in  .Altiifh.  t3;t3. 
f'.iiiipa  I  ('<1  xvilli  Kebriia  ry's  out  put  of 
2, .567. 0.51 .000  U.xv.b.  Ibis  xvas  an  in- 
ci'-n  e  of  3.5e7  idit  (111  a  dail.v  bat-is  it 
xva.s  a  fleirea.'p  of  4. Hr  and  after 
adin  iment  for  usual  sea.'-onal  xaria 
tions  the  index  ilropiie.l  frem  3.53.73 
fr>r  |•■|■br^la  r.x  to  353.03.  Thi.s  drop, 
hiixxcx'-;.  xx  a  ■  all  in  t  ecoii' la  r.x  pexxer 
for  e  lectric  Ix  'ilsrs  xx  hicb  dci-lincd 
rroiii  133.681.0110  kiloxvalt  hours  in 
Kel'i'iiary  ;ind  .587.533.000  in  Marcit 
la  a  vc;,c  1,1  4.5.5,516,0(10  k.xv.h. 


Dex'plopment  of  r, an, Ida's  mineral 
resource.s.  especially  during  the 
pa.st  quarter  of  a  century,  has 
given  the  Dominion  a  leading  posi¬ 
tion  among  the.  mineral  producing 
nation.s  of  the  xvorld.  and  today  this 
count ry  is  playing  no  small  part  in 
.supplying  the  essential  metals  re¬ 
quired  for  xvar  purpose.s.  At  the  out- 
hrejik  of  the  World  AA'ar  in  1914, 
Canada'.s  mineral  produetion  xvas 
valued  at  slightly  less  than  $129,- 
00(1,000.  In  eontrast  xvith  this  figure 
the  value  of  mineral  produetion  in 
1939  reached  a  nexv  rceord  of  over 
$170,000,000.  (  anada  is  a  leading 

I'rodueer  of  copper,  lead,  zinc  and 
niekel.  in  the  refined  form,  and  as 
file  domestic  consumption  of  each  is 
relatively  small  large  surplu.ses  of 
these  met.als  are  axailable  for  ex¬ 
port,  Apart  from  lead.  Canada  in 
19]  4  xvas  producing  scarcely  a 
ponnd  of  these  metals  and  Great 
Britain  xva.s  forced  to  buy  on  the 
xvorld  markets,  paying  as  high  as  26 
rents  per  pound  for  copper,  SAg 
cents  for  lead  and  8.1  rents  per 
pound  for  zinc.  Hoxvevcr.  foBoxving 
tho.  outbreak  of  the  present  xvar  last 


copper  lend  .and  zinc,  entered  into 
a  fontract  with  tlie  British  Govern-: 
ment  to  supply  the  major  portion  of 
their  output  of  these  products  ;ti  ■ 
prices  approximating  iliose  whicli 
prevailed  just  prior  to  iheoutbnak, 
of  xvar.  Canada,  xvill  supply  210.000 
short  tons  of  refined  copper  to  Ihe  , 
British  .Ministry  of  Supply  oxer  the 
next  year  at  a  price  slightly  above 
10  cents  a  pound.  ! 

Canadian  produetion  of  copper : 
last  year  reached  an  all-time  record  i 
amounting  to  608.101.714  pounds,  an  | 
increase  of  jB.S  per  rent  over  the : 
high  point  established  in  1938  of 
.571.249.664  pounds.  Of  tlie  total,  the; 
two  nickel-copper  mines  of  Ontario  : 
confnibuted  54  per  rent  xvith  19.1  per' 
cent  coming  from  Qnebee.  Average 
price  for  the  red  metal  last  year 
xxas  10.093  cent.s  per  pound,  based 
on  I.ondon  priecs  eonverted  into 
Canadi.an  funds,  xvhieli  compares 
xvith  9.973  cents  per  pourd  in  the 
p.'-eeeding  xear.  Canad-a  last  year 
maintained  its  position  as  t.he  fourth 
leading  copper  producer  of  tlie 
xvorld.  I 

C'lmparalive  world  production  fig- 


kn;(<l!.  I  iolf  I  >>111  r  11)  pIdx  ; 

Ir-tini'  I  nurts  D|M'n'  Ii  liin;:'  •  oiin' 

>^priuj:  tif  <  JrtiA  |{<vl8>'» 
Liti'I.iI  I«iw  riiii"-  111  foi'ff.  WrHo 
or  'I'liono  f'T  rr-tTABtioii'. 

k  1  H  W  m  i  l.l  II.  M:'  Mr 


.  September 

Canadian 

itrodueers  of  >  tires 

of  copMcr 

in  short  ton 

;  follow;. : 

1 

t03h 

10  4  7 

(048 

1030 

M  4,07  ( 

844.84  > 

*•44.430 

744.000 

Mri.  .1  ... 

2  7.MS» 

4  It.,)  »8 

304,400 

3  73.000 

*1 Y  S .  U.  4 

)S7,3  I'. 

4  40.000 
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3(>-’.4)2 

200.200 

303.000 
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108.024 

1  10.000 
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8  3  ,()ft » 

84.877 

86.330  1 
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4A,862 

47.400  ' 

■I’r.x 

4ft. 7b4 

)3.)  IS 

40,02  1 

43.033  ! 

l.S|„»n  ;.n,|  1', 

X  1 . 13  7 

14.S4h 

)7,364 

48.400  ■ 

(,»rrinAiM 

.  .  -  42.84') 

)6.l  AX 

3  4.000 

4  7.000  , 

1  |‘  rwliri  e 

.  riR.'i8  4 

188.(12) 

206.3  7  ) 

212.303  ; 

i  Dual  . 

.  1,848, 5:1 

2,304,966 

2,184,267 

2,344,000  i 

To  br*  happy  I  To  be  hoallliy! 
To  be  able  to  work  and  play 
and  lanjjh — to  eat  and  drink 
moderately.  Truly,  this  is 
the  joy  of  living  I  And  for 
generation.s.  beer  has  been  a 
traditional  part  of  life  in  this 
Quebec  of  ours.  For  what 
other  drink  is  more  closely 
akin  to  moderate,  temperate 
living?  What  other  drink  adds 
so  much  to  the  joy  of  living? 
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*  1  peace.  That  is  why  Napoleon,  poing'  on  from  vlc- 

01  iTl^  Tf  Olit victory,  from  treatv  to  treaty,  genuinely  <ie- 

21  i**^'*^*^^^'*  towards  the  rnci  of  achieving  peace,  -continued 

J-?—  to  sink  into  the  quagmire."  After  the  pence  of  Amiens 

PunlohrH  Kvfry  riVrfny  ,"t  Cr»ig  Street  We«t,  Montreal,  England  was  broken  and  war  re.sumed  in  1R03, 


rSTABLISMtO  l«1l 


Banks  and  Right  of  Issue  (awAMiSS 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOUNG 
W.  A.  HIGGINS 


. . .  ■  -  .  -r  ,  ,  X*  *  o  M.  M*  ■  England  was  broken  and  war  re.'jumed  in  1R03.  The  Abitihl  fnlp  &  Paper  (’onipany 

Th.  Mnniriuil  finnncinl  Time*  PublUhing  t-ompany.  llv  The  OKI  Hanker  ,  ,  j 

J,  the  end  twelve  vears  later  was  inevitable,  h"  writes.  I  •  _ _ _  kss  reai  Inal  the  jiaper  ppcxhn-inR  .'ibige, 

„ _ ,  ,,  ‘  ,  ...  'I'lK'  pre.M'iil  mill  i.s  rxpecteil  in  pro- 

- ntually  k  ranee  retired  within  her  prc-rcvolutionary  »-p  hk  most  misunder.otood  privilege |  but  experieneo  has  shown  that,  nn-  eash,  but  in  the  form  of  cheques,  (hue  sixty  lon.s  pp,-  day.  Purther  in 

Publisher  territorial  limits  and  Europe  setUed  dowm  to  the  long-  1  rif  the  eliartered  banks  wa.s  der  ordlnart  eonditlons,  only  a  cer-  or  orders  to  rceetvo  eash,  and  it  stalUition  will  be  made  ^of  threa  umia 
GenerakManager  and  Editor  ost  period  of  "relative"  pc,iee  that  It  had  ever  known:  their  right  of  issue,  and,  in  order  to  tain  pereentage  -  will  he  demanded  naturally  takes  an  appreciable  time 

News  Editor  and  for  that,  Mr.  Woodloek  points  out.  it  h.ad  the  trulv  attack  the  banks,  erities  elnimed  from  day  to  day.  and  if  a  bank  for  the  hank  to  roali/.e  on  those  «  '  '  '  •  j.  J  b  it  o 

. . .  . .  _ :  that  they  made  the  most  fabulous !  earrie.s  sufficient  cash  to  meet  the  instruments.  As  already  pointed  •  "-ti- 

,  .  .  Toronto  Editor  negcti.ited  pear,  of  \  If  nna  to  th.ank.  As  to  the  pres-  As  a ,  day-to-day  withdr.awal.s.  with  an  out.  under  the  law  as  it  will  he  ,  ,,  ,  Y  , 

-  -  . - ent  situation  m  Europe  he  adds:  ,esuit_  one  of  ihe  popular  features  additional  amount  to  meet  a  po.ssi-  when  the  banka  have  lost  their  ,  i^u J'T 

sriR.  J3.00  a  year-.  *1.75  for  “Nazi  Germany  has  burned  its  boats  so  far  as  of  the  .Vet  Incorpnr.ating  the  Hank  of  hie  o.xeess,  plus  a  further  amount  right  of  issue,  each  office  will  then  ;  in.stafment  ^  of '  s  i  on  nMnno 

i,.»3  00  «  yesr  CnoBdian  funds.  a  negotiated  peace  is  concerned.  It  has  demanded  Canada,  wa.s  that  which  limited  the  so  inve.sted  that  it  can  he  realized  carry  only  Bank  of  Canada  note.s  |  Paris  to V.t-ni  part  of  a  $3no,non  . 
s.  year;  $2  00  for  six  nvmihs.  to  rule  (^lnt!ucntal  Europe.  That  it  cannot  do.  for  right  of  the  hanks  to  issue  note.r,  i  on  at  once,  the  balance  of  the  de-  which,  of  course,  it  must  pay  for  j  eredit  iho  French  (kivernmoiit  is 
H  .year;  $3.00  lor  six  months  (f,,,  ivason.=s  stated  tw  Mr.  Uippmann.  It  can  con-  .and  redured  it  ,'ear  Iiy  year.  At  posit  may  he  safely  used  in  the  when  It  orders  them,  and  nattirally  !  in  T/ondon  in  p.T>anpnt  for 

iplickiUon  nt  all  our  ofiices  oi  coivahly  do  .ilnu'st  anything  else,  but  if  it  cannot  I  present  the  liiuit  is  7r>e>  of  the  Paid-  bank's  ordinary  business  of  mak-  it  will  carry  only  an  amount  on  war  niaterial.s  and  other  gowl.s.  pp- 

tising  Agency.  achieve  a  peace  its  conquests  must  go  the  way  of  np  Capital,  and  by  If>4ti  this  will  he  ing  loans  or  discounting  trade  pa-  hand  to  meet  the  ordinary  day-to- j  maindor  of  this  credit  is  expected  to 

\v.  v.iCode  .Mex.ander  s  and  Napoleon's.  That  is  all  that  at  reduced  to  L’.h',  .  so  that  eventually  per.  provided  that  such  'oans  are  day  withdrawals.  If.  therefore,  ti,  j  take  the  form  of  treasury  bills. 

\„r„,irr  0281  All  nrp.irt-  •bis  .stage  we  can  surolv  know,  btil  we  know  that."  praetienlly  all  the  notes  in  eireula-  wisely  made,  and  that  there  is  an  customer  were  to  decide  to  xvitli-  - 


ent  situation  in  Europe  he  adds: 

SL-BSCRIPTION  PRlcr-  In  c.n«riR.  $3. 00  a  yrar-.  $1.75  for  “N’az'  Germany  has  burned  its  boats  so  far  as 
•IX  month,.  In  Grrat  Bii»mn.*$3  00  «  year  Canndian  fund*.  a  negotiatcti  peace  IS  concerned.  It  has  demanded 

In  the  United  Stale*  $3.50  a.  year;  $2  00  for  *ix  nvmths.  to  rule  (^lnt!ncnfal  Europe.  That  it  cannot  do.  for 

f-oreicn  Subarription*.  $5.00  a. year;  $3.00  for  six  month*  (f,,,  ivason.s  stated  tw  Mr.  Uippiliann.  It  can  Con- 

ADVLRTISING  Rate  Card*  on  appliciiUon  nt  all  our  ofiice*  oi  ccivahly  do  alnu'st  anything  else,  but  if  it  cannot 

from  any  rr»pon*ibir  AnvrrtismB  Agency.  achieve  11  peace  its  conquests  must  go  the  way  of 

CABl  i;  ADPRt  SS-  ■  lintimes";  w.  G’.tCode  A lex.ander's  and  Napoleon's.  Th.at  is  all  that  at 

lit.vD  oflKL.  '  MontreU.  LAncasier  0281.  Alinep.-irt-  this  .stage  we  can  .surely  know,  but  we  know  that." 

'  '  ment*.  ’  The  roiumcnt.s  of  Mr.  Wotulloekiand  Mr.  Lippmann 

ittRcxTO  orrur:  22ti  Biv  referred  to  were  set  down  before  the  latest  evidence 
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this  .stage  we  can  surolv  know,  bill  we  know  that."  praetienlly  all  the  notes  in  eireula-  wisely  made,  and  that  there  is  an  customer  were  to  ocelde  to  xvith-  - 

The  roniments  of  Mr  Woodloek. and  Mr  Linnmann  ''i  Canada  will  he  those  of  the  adequate  turnover.  In  tlii.s  respect  draw  a  large  balance  In  cash,  it  The  1014-15  sta.temenf  of  Canadian 

inc  c(  umcni.s  .vi  .  v\  o  oiot  K.ano  Air.  Gippmann  t  anada.  the  Imnk  is  a  trader  in  credit,  and  seems  only  fair  that.  a.s  in  all  pro-  Cottons  Ulmited  reve.ais  that  thn  com. 

fencd  to  were  set  down  before  the  latest  evidence  ^  j,  Oippe  was  a  its  operations  must  be  governed  by  hahility,  the  deposit  when  he  made  j  pany’s  .surplus  has  pa-ssori  the  .$l.ono. 


LCINDUN.  I.NG  : 

KcpiT5cnlative«. 


ttve  Phone.  lAiUn  7204.  !  is  irUO  TMat  Ilioro  WAS  a  ‘LS  ’•‘J'  uhim  nr  vi  m  -ex . ...x-  x.,  xx..x.*  ..x.-  .....x.,  ,  . 

,  f  y  n  .  A  r«  Hitler  xS  nnibitioiLs  Xo  conquer  Kurope — if  not  the  profit  to  the  banks  from  their  rirru-  sinne  principles  as  those  ffov-  it  wiks  compoxsed  of  chcqncxs  or  or- ! tnaru.  With  normal  husmo.sp  it 

lh*hop*gDto.  L.  .  .  nvir,  ■■  world:  it  is  well  at  thi.s  lime  that  we  Should  not  over-  lation.  the  profii  arising  in  this  w.av :  erning  the  operations  of  a  success-  dors  for  cash,  when  would  '‘''ke.  i  ^ 

_  _ look  the  Ic.ssons  of  hi.story  ever  though,  apparently.  , '"«••  '<>  "h’  extent  the  notes  remain-  ftil  mereh.int,  who  must  have  turn-  under  the  ordinary  eonrse.  a  day  or  :  company'.s  businV.s.s  wa,s  nffS 

I  t*  i-  X  0(1  oiit.st  n  lui  ill  iT  iTi  tju*  hands  (^f  the  o\er,  and  he  i>ai(i  promptly  for  the  to  actUtillj  lOeillzo  on,  '  inl\'orsol\’  hv’  tlio  wir  mH  nmfite  enr 

rrmts  orriic  invrsfinr,  piiWic  tu  tjw  the  dictators  arc  p.aying  little  attention  to  them.  |  puhlic.  tney  provided  a  fund  from  I'f  if  be  is  to  eontinue  should  advise  the  hank  a  day  or  ,  fpp,,a  a  five  per  coni  decreiio  to  $573^- 

wliieh  the  hank  couUl  make  loans  or  in  Imsiness  and  give  service  to  his  two  before  he  derides  to  withdraw  .  s77. 

discount  trade  paper.  Thi.<  was  not  eustoiuers  which  he  has  undertak-  the  eash.  He  would  not,  of  course,  |  — - 

all  clear  profit.  There  was  the  cost  en.  The  only  difference  in  Ihe  he  obliged  to  do  this  In  law,  for  the  |  Dominion  Bridge  Is  undor.stood  to 


Devoted  to  the  interefits  or  the  Investing  piihlie  tn  t>w  the  dictators  arc  p.nying  htth  attention  to  them.  I  ptihlic.  tnev  provided  a  fund  from  bo  .sells,  if  he  is  to  eontinue  should  advise  the  hank  a  day  or  ,  f,.p,,a  a  five' per  coni  decn 

belief  that  the  rohfuicnee  of  citpitiil  i.s  essciitml  to  -  -  Which  the  liank  could  make  loans  or  in  Imsiness  and  give  service  to  his  two  before  he  derides  to  withdraw  .  s77. 

ftalnlity  of  finance,  the  prmsperity  of  mduatry- and  the  ^  I’l  ”  T  D  '  '  'discount  trade  paper.  Thi.<  was  not  eustomers  which  he  has  undertak-  the  eash.  He  would  not,  of  course,  — - 

development  of  our  renourres.  *  nC  1  CXHie  1  ax  L/eClSlOn  ..,11  df,,,,.  There  was  the  cost  en.  The  only  differenre  in  Ihe  he  obliged  to  do  this  In  law,  for  the  |  Dominion  Bridge  Is  ui 

_ .  _  - - 'T^EGISION  of  the  Exchequer  Court  in  favor  of  Do-  of  the  upkeep  of  the  notes,  the  ex-  bank's  operations  is  that,  if  the  hank  has  agreed  to  honor  his  ;  have  within  the  last  few 

MONTHE  VL  FfllDAY.  MAY  IT.  1040  Textile  Co  Utd  m  the  action  for  back  "f  operation,  and  for  the  last  nierehant  finds  that  bis  sales  may  cheques  on  demand,  but  it  would  two  domr.vtie  ordeis  for 

'  ‘  _  ,  ,  ^  .  ihirtv  vears  the  grwetnmeni  has  he  temporarily  rodueed.  or  the  re-  appear  to  be  the  reasonable  tiling  i  ms  is  the  first  mdie.atior 

'  -  .  ..  taxes  taken  against  t.ie  company  by  the  Department  ,,„p  pp,.  pp,.  turns  slower  than  expected,  he  to  do  if  he  wants  actual  curreney.  If  con.--a riici  v.on  iiusinesf. 

This  Serious  Business  ot  War  'of  Natlon.al  Itevenue  is  one  which  earric.s  widespread  „„  ,i,p  ,,„,,i  ,„„p,i,iy  average  of  nm.'.  if  be  is  in  good  credit,  arrange  he  wanted  to  make  a  transfer  i  y,',’ ’".Yi.pp,','  radlmi'^mpiv' 

Twr  «e«s-,^n  of  o:.rliament  opening  thi.s  week  will  signifii  tinoe.  not  only  to  bu.dne.ss  and  indu.strial  or-  iioie.s  ouistamluig,  the  highest  point  f'^r  b  short  renewal  of  some  of  his  funds  to,  let  tis  say  tinother  hank  „liieh  have  off.sci 

'  ,,  ,,  y,  rnofo  It  will  bo  .an  his-  ganizations,  but  to  individtial  taxpavers  in  the  country,  ''t  the  mouth  being  taken  as  Ihe  obligations.  Witli  the  hank  litis  is  or  tt"'!.*!  eompan.v,  in  the  citv  or  jp  regular  business, 

be  a  w.ar  .s^.s.sion.  it  win  nr  ^  .  .  .u  .■  ,  •  R'erago  for  Hmt  month  ah.solutely  impo.ssihle.  It.s  liabtlities  outside,  whether  by  mail  or  by  _ 

tnrir  war  .se.ssion  wherein  will  be  moulded,  debated  and  The  govetnment  ilepaitment.  m  the  action,  claimed  The  tnet  that  there  w.t.s  a  profit  fo  are  p.avnhle  on  demand,  and  it  telegraphic  transfer.  no  delay  „ 

nr-onfrd  measures  which  will  have  a  profound  influ-  from  the  comp.iny  additional  taxation  for  a  period  of  ,,,p  pi,.p,„,.„i„„  p,,.  um.st  pay  on  demand,  or  e'-se.  Now  woual  even  be.  required,  and  the  :  .  ;v  ' 


adopted  measures  whirh  will  have  a  profound  mflu-  from  the  comp.iny  additional  taxation  for  a  period  of  ,,,p  y,.,,',,,  pi',.;.u|,mi„„  on-  mnst  pay  on  demand,  or  e'-se.  Now  vvouhl  even  be.  required,  and  Mm  :  p,,',,",,"';’^  "amadum  co.nconrn^ 

on  the  future  of  thi.s  country.  What  i.s  regarded  20  ve.ars.  the  claim  being  based  on  cer'ain  inventory  abled  the  Itank.-,  to  furnish  free  to  the  'he  vast  majority  of  the  deposits  funds  so  transferred  would  ho  <il  unnounee  i;u.s,-iau  Covrrnieui  eppip 
„  .1  ,1,-f oriiine  feature  of  the  situation  ad ju.sf rnent.s  made  bv  the  companv.  The  Icxchenuer  Pnblie  eeriain  .  erv  ice.s  which  have  received  b.v  tiie  bank  are  not  in  onec  av.ailnlile.  |  ment  ontract.s.  'I'his  hu  inos;!  i.s  finite 

at  the  fapital  a.-  .  nt.'  n  g  ,  ■  i  i  i  i  '  ,  ■  ■  ^  been  iittli'  aptneci.-ued  hut  which  in  '  q-i n  from  the  $s.l.nno.0(io  svell  order 

.  . . .  eomoinrrnev  of  the  Canadian  people  (..-xirt  .pidge.  m  hnn.'lmg  down  lu.s  decision  m  favor  ‘ "'ik  m  m  .  _  ,  _  .  1 1  . 


*^*^^*1  'I,  .  1  ,T  fii=it’irbing  feature  of  the  situation  adju.sf ment.s  made  by  the  company.  The  Icxchequer  Pnblie  certain  .  erv  ice.s  which  have  received  by  tiie  bank  are  not  in  |  onec  av.ailnlde.  j 

's  the"  apathv^ind'romplarrney  of  the  Canadian  people  C  xirt  judge,  m  hamdmg  down  lu.s  decision  m  favor  Ir'll.'v' '  mup ' 

whirh  ha..-,  thn.s  far  prevailed  It  would  seem,  as  on?  of  the  company,  did  not  enter  into  the  question  of  pd.  i',.,.  .p.mmee:  The  priv  dege  Th'P^TT'O'D  TAT  "POT?  T  TX/f 

pnitTs  ouu  as  if  the  p.'ople  .after  electing  the  proj'nety  or  o^herwi.se  of  the  inventory  polic.v  of  enalded  i|m  hank  to  carry  a  consider  iZtLJX.  1  V^IVl/xl-4  X  V_/J[A.w1V1  ' 

,u  ■  •  -  x-ornmeni  and  imposing  on  them  the  most  soi-  the  company  which  wn.-.  the  inspir.ation  for  the  claim.  •‘"’oek  of  notes  at  any  liramdi _ _ _ 

nnrro-is‘‘a-k  cvc’-  laid  on  the  .shoulders  of  a  Tim  ha.M.i  for  his  dei  tsion  wa.i  that,  the  ce.mpanv  hav-  ‘"V*  "'bi''b  beno-  ~  7  j”  '  '  I 

emn  and  onerous  ,.a.-K  eve.  la  .  .  -  ,  .  .  ‘  ,  Mited  eon.sider.nldy  those  concerns  Govcrnor-Gcnrrn  s  Powers  m.any  did  to  neutralc.  _  CaA;ja.ry 

Dominion  idministr.aMor..  are  content  to  re.st  on  their  mg  made  no  mi.sreprescnt, at, un  in  it.i  tax  returns  and  ,pp,.p  ,i,p  p.,,.„,^.,  c.ov ci nor  general  s  i  ovvors  ,  , 

nt  »sU-e  onlv  ar  .aeariemie  interest  in  national  tin-  l.i.xitig  authorities  at  the  time  h.a.ving  ae.epted  Miei,  work  people  in  rash  .MI  that  '•'b-  Toronto  Glolv’  .md  Mail  i.s  ^  ! 

X,r  '  '  "  ‘  ""  .'■""■ficntion  r,„.  ,s.  ui»  accs „ sc.sc 

The  liephloo,'  of  government  in  a  democratic  st.ate  Pr-’.-cBt  claim  for  hack  taxes.  He  pointed  out  that,  in  x, o.-Genc-al  ac.s  on  t  he  dication  of  t  he  ..y,  „,p  ,sp,,p„  f„„ckcn.s  in 

fne  IifChlo  ‘  ^  .  behind  the  'Ml  cases,  the  companv  had  paid  the  taxes  levied  ,I J, r ,  ,  “ ' bank  itself  numeuy  or,  in  effe,  t,  i.s  a  mere  rnldwr  ,|ppp  |.,.;,|,.,p,..,  ,np 

i.s  the  eonsciou.sne.s.s  th.a.  the  people  .iie  tKhinl  t.  ,r..-  f,r,,  '  '  tn.iki  ilic  ne,  es.sarv  arrange- ,  ^•.inip  m  tlie  older  of  thing.s.  I’aidia-  \v  estei  ii  farmer  discovers  hi'  h  is  -m  i 

go--ernment  -v.a'ehing  with  the  keenest  intercs*.  ready  ■■igainst  it.uuring  the  years  trom  ini.->  to  l,,,4  and  thi.s  ments  to  liave  .in  adetiunie  supply  of  nieiu  <-op.-i,sis  of  three  branches,  the  ap, i,,,,-  .hff.rcni.  .status  froni'thai  ' 

1  .K  nr -ivs  'in. i  ‘o  criticise  severelv  lemamcrl  iinqtiestioncd  until  HOT.  when  the  pre.scnt  ''iirrency  on  liand  to  meet  Ihe  de-  I'ommon.s.  tiie  .'Senate  and  i  itc  King,  ot  i:,.s,  Siu-ing.  No  loimcr  i.s  la-  a  I 


Govcrnor-Gcncrnrs  Powers 

The  Toronto  Glolw’  .and  Mail  i.s 


I  a  n.-i  r1  from  Ihe  $S.1. (100.000  svell  order 
'and  is  f..-tr  3.00()  .steel  ears,  an  order 

LT7/-— \ ~r^  'T  fX  jf  .similar  to  that  hooked  by  No\  ;i  .Reniia 

IrK  I  J  Ivl  i.'^teid  and  Coal  for  i1,s  .oiKstdi.n rv 

V.yX.'VWXVA  Itastern  Car  (V.mpanv,  The  orders 

will  run  to  jihoijt  $.".oon.(M»o 

I  ‘ 'un.'idiiin  VO  is  ;»T  nrr'.urnt 

m.TPy  did  to  neutralc.  —  C'a/.7a.r,y  Working  on  kvcomotivo  order.s  for  Kus- 


The  lifeblood  of  government  in  a  democratie  st.ite 
i.s  the  eonsciou.sne.s.s  th.at  the  people  are  behind  the 
g..wernment.  w.atehmg  with  the  keenest  mtcrcs*.  ready 
to  applaud  when  they  approve  an'i  to  criticise  severely 
when  they  di.s.agrce.  1'  in  Britain.  U  hy  not  in 

Canada?  Sutcly  it  i.=  the  duty  of  the  people  t.o  show 
t.hat  the  elccl.on  was  not  an  empty  expres.sion  of  enn- 
fifemfe.  to  show  that  they  appreciate  that  the  foun- 
tiy'.s  libeity  i.s  m  iinniinen*  danger,  that  'he  goveni- 
i.vnt  in  its  titanic  t.a.=k  r.f  pre.servmg  tha-  liberty  ha? 


for  the  "t's  Uecessarv  was  to  give  a  eheque  ''"•'b’  'eierting  the  mrvp.aR.anda 

*  ‘  r,.,.  ■  .  ,  ,  ,  ,  ,  et  a  contrmi'orary  that  Iho  Irovcrtl 

that,  in  ^  Y’l"""'  n''"d,',i.  and  the  cash  oi-Genn  al  acts  on  the  diciation  of  the 


His  Acres  a  Stage 


lorthcomm  '  and  Hie  bank  i  self  "'•■'■'''""'■<11  acts  on  tne  Ulciation  ol  lie  qmckcn.s  in 

I  in  nun-,  ,111(1  IlK  bank  itself  rmni.stiy  or,  in  cll('(  l,  is  a  mere  rnldwr  |•rJ|n.io.s.  the 


ai'tion  was  taken. 

Tile  jirinciple  laid  down  by  the  Court  iu  thi.s  instance 
is  one  of  cqait.v.  Canadian  corporation.?  arc  lanving 
a  heavy  tax  load  aii'l  are  required  to  go  to  cou.stdcr- 
ablc  l'^pcn.se  in  preparing  laxation  figures.  It  .■(('cni.s 


.and  li.v  cn.stom  and  tru'ldion.  the  i>rc-  prolilem  ,  luld  imtting  ric.v  hairs  in 
I’. (Rat I vrs  ot  all  ihri'e  are  fairl.v  well  i  i,r  heads  of  R(*V('rnincnt.s.  Xe  longer 


SCRAP  BOOK 

Booker  Washington 

J’..>-ik('r  'I'.  VVa.shmgion's  f.a.ce  upoiv 
new  Cnited  Stale.,  .stamp  is  .s\ m 


In  the  I'niteil  .'Stares  this  is  not  the  'b'’"'"''*-  •'  *■''  'bat,  the  Governor-  do  jieople  sliakc  Ihcii  in,|..x  finders  at  i'oltc  of  t  lie  frnil.iRc  of  turn  dcni,, 

case  There  a  hank  has  to  mirebase  •l'''-''  ""  Mie  advice  of  hts  him  and  .s.a.v  that  ho  luvcr  .s|ioii|.|  .  racy.  The  Ne;;ro  edmator.  iho,- 

,  I  r  ■  ,  I","''"''''"  ministers,  but  lie  can  reject  that  a"l  have  taken  np  that  Ian"  in  the  first  honored  on  the  fift.v -mnt  |i  anm  veiMarv 

p  ' I  t  lUTUs  fifuii  rho  I'onrral  virc  aivi  hnvo  Th^  po.iplo  N«»  Iiuik''i*  tl*  thc\  j.jjs.s  luiu  of  'ruxsUruoc  I  ii.ct  it  uto.  ulihii  hp 


IvosriAo  Hnnk.  aiui.  naturnlly.  it  onl.v 

■'  “  . . .  -crrv-nrr  tha'  I'her'v  has  onlv  fair  tb.al  thev  should  be  j'rotectcil  against  claims  b.ind  ,i  siipplv  ueces.stit.v  to 

"  nt  IB  trxHnic  T;»?k  tna  iin..rc>  nt..  -  *  t  «?»  itiooi  niviniiirv  v  ro- 

-.urn.vrt  of  thc  whole  coitntrv  and  'hat  to  back  taxes  ari.smg  from  the  vagaries  of  changing  (inirements.  When  a  customer  re- 
y. ‘t  'tj,,.  'pp,'  the  whole  for,  e  of  fue  (muntry.  and  adnunisiratioD.s  and  differences  of  opinmn  in  the  appli-  ■I'urer.  a  large  .oim  in  cash  in  exce.s.s 


Vat han lies  sta ndn id. 


e.;-:ct  tha*  e.n'i  the  v'-iioie  inrie  or  luc  (,,'uu.ij, 

It.iig  less,  iia.-'  OI  b'"*  brought  iti‘o  the  war  eftort. 
r';i‘':n  the  oi.tbreak  of  hns'il’.ties  busine.s.s  Ica'ier.s 
ha'ce  joined  v.-.th  many  nu'.jiie  m'.'n  in  ende.avor'.rg  to 
i.rmg  home  fp  the  people  tha*  th^  war  i.?  tb--'  tirr-t 
a.i?  greatest  nation-al  t5.=:k.  hut  apparently  the  a**itude 
of  the  p'Jblu'  gmcrally  '.r,  that  it  will  all  come  on* 
light  in  the  end--as  it  did  last  time.  When  there  is 
realization  ‘ha*  it  can  only  come  ou’  .*".gh*  if  all  the 
pleopie  are  determined  to  niake  it  come  out  righ*  there 
will  be  3  real  change- -and  there  ha.=  been  evidence 
of  th.a*  change  since  the  I'rerman  march  fo  the  Engli.ch 
rhannel  began. 


caliou  ot  tax  jirovi.uoii.s 


O  '  ""  o.iim.n.v  (I.iv -io-fi,av  t  e-  I  -L__  ,L_  t  "csirrn  larnK-r  liiri  beceme 

nircmenis.  W  hen  a  customer  re-  Lnbor  iind  the  va  nr  Ktrort  fipnm  of  vast  .sismfn  jm.  e.  iiis  aci 

Uiri's  a  large  .sum  in  eash  in  exce.s.s  |  The  true  .sen*imrnt.s  ef  Isilvor  .are  snddcnlv  .a  worM  .stage.  .\s 

f  normal  nced.v  a.s  m  the  case  of  a  well  .rlt'wn  b.v  the  l*il>.>r  partj’  in  "'b  to  make  a  r  lop,  I'.niam 


hand  me-<li.vv  ns  and  sinh  for  the  ccon-  fonnilrd.  taki's  rank  m  ilie  histnrv  of 
omic  fuiilit.v  of  It  all.  ;i  lie,  vvorlil  among-  i  bi.sc  who  love.l,  ;,a,.. 

Till’  Wesirrn  farmer  baa  become  a  rifice.l,  and  .strove  mighiily  for  (be 
figure  of  vast  .signifieame.  Ili.s  acres  goo.|  of  tlieir  fellovv  men.  —  (.'hristnjn. 
arc  snddenlv  a  vvorM  .stage.  .\a  lie  .S((k/lcc  Moinhir, 


payroll  for  in.  taiiee.  Ite  is  required  "'-eat  Itntam.  w  h'>  are  vvhole-licarie.l.  watching  him  and  Impim 


Lincoln’s  Derision 


Taxes  and  the  Mining  Industry 


which  It  I.s  .O-ss.'.-cie.j , may  he  iilti 
bosis.  If  th:.-'  i.s  no*  po  it  i.s  U' 


red  to  n  more 
the  fjiiilt  of 


to  notifv  the  ban!-  lone  i',miieli  -ibe-ia  behind  their  eonnlry  in  its  1, attic  C'-bs  of  ram  and  frost  and  hail  and; 

,  ..n'llde  i(  t '  a  ■  ti  "  ' .  '  .  agaiii.-T  t  h'*  agg  rc.ssor II'Iih  bitle  •'•"'•  s'lnshine  will  bo  kind.  (,er-j  „,,.|y  po  general  kiiew-p 

y  .  '  '  '•'n't  enev  pi,p,  j,  ,,(■  who  are  trying  to  nniu.'  is  vvntelmig  him  and  wi.shing  lie  that  the  .standard  gauge  of  (he 

X-FVTvveek  vetsen  'he  k'eleroi  b.,-l-pt  ir  . . I  bi'seive  Itntik  (d  vvP.ikrn  th-  vv a c  effort  of  ('ana. hi  ••"1  '"a'l  t  >  friglUen  and  p, n.ilwavs  la  four  fpp,,  right 

N  n.NT  u  k.  Winn  ,he  kei  ..al  ni^et  i.s  annoutveil,  I's  (li.sirin.  and.  deiicnding  on  the  shenld  Iw  a.sha.med  to  attack  Hi-  gov-  siilxbie.  rrol,al>l,v  al.ai  waTchmg  him  ,„ip  j,,,  hca.  but  mu.  h  le'^s  . 

c'  the  mining  indsi.dry  has  hnne-s  th.ir  the  taxes  with  di.slaiice  lietwei'n  the  i  wn  places,  .and  ernmeni  that,  .shields  them.  ""'I  ."e.-rctly  hoping  he  makes  lii.s  !  ,  p,  ,„;,„„p,.  j,,  „  |,jpp 

equitable  postal  or  express  (’('tnpany'.s  at-  ]n  any  of  Uk'  conntrie-.  Kntwia  and  Uw '  iiv  I 

able  ami  ' be  a  matter  of  Ge(aiianv.  whuli  th.-.v  snpiavrt.  .my  ,  hei,-  i, a, ks.  —  T/m  i’rbitc,/  I  ''"b  an  (  xp.andmg  i  I'an.'vporta 


I  There  may  be  general  knew-icdgr 
that  the  .standard  gauge  of  the  Am 
erican  railwavs  la  four  fee,,  eight  ai,.-) 
I  one  half  i IK  lies,  but  imj.  h  l(> -s  .-en. 
•.erning  I  1k'  manner  in  which  ih.i; 


'  two  ur  three  days.  .-V.s  the  bank  in  b  manifert.i  against  the  g.wern- 

i  'rwerful  .'.pokc.smen.  .-V.s  cli, airman  .af  f ‘onsiali.ial e.l  itu.;  rase  is  debiti'.l  by  the  l’,'(ieril  w’»d'l  be  a.n--vvere.i  witb  the 

Mining  .-I-  Smelting  Go.,  .Sir  Edwar-l  Beatty  has  bb'  erve  w  il b  i be  ca,-li  a.s  soon  as  , lie 

,  ,  ,  ■  "  I,cr  the.sp  perv.'i-ts  im-i  .  .msi.ler  that 

.stre.-v.s..fl  the  ji..irt.  th.at  extra  mineral  production  made  "  'b'l  is  ie.-eiv(^(l,  the  bank  naitirally  ,,  i.,  ,,,  pup.-,  |,..s.  w  hi.-h  Hie 

rccc.-i.sary  by  war  requirement,-,  .should  not  be  sub.iected  make  the  country  they  ar.'  irying  to  .stai.  in  ilw 


f’hysir.al  Standarri.s 

In  llin  Dhv.'iunl 


I  \\  n  n  ;ni  r\p;nviin;;  !  i-jin.'^ptirt.-ition 
I  sy.‘str*m.  tlio  .V  fill*  u.  .-t;jn<Jntvj 

|ti;nk  lM>G:inio  f.»)iviou.4. 

I  nni.-it  !Um*<''s:  m I'l l\  1m‘  an  tntorrha.ne*’  t»f 
i  ^Mjujpniont  hotvvDon  Hv*  mijlip 

i  pix  in;,'  niifulfGr  nf  luifr:.  atvj  of  oour.-r* 
Uii.G  <'ouM  not  1»D  a'*«*(nnpli.-4li(‘'l  in  thp 


Sirois  RcDOrt  Calls  For  Action  d.'pletion  of  orebodies  whirh  are  the  m.a.m  a.a.-Tt  of  ""'I'oi'arv  b.. in.  and  under  the  i '.ana- 

^  ...  imnine  c.imnanies  di.in  system  if  a  customer  requires 

\  FTBK  a  long  perK-..i  n;  an.\..'U  '.vaiting  the  |ep.,r  v  \t  a  i  r  .x*  w  "oitow  or  to  disconnt  trade  p.ipcr 

Of  the  R0.val  Cornmi.ssion  (.m  Dom.mon-Pmvincial  '*■  '  ■  .^t'>rdnch,  pre.-idm*  of  Normida  Mtne.s  Ltd,.  t„pp,  ,pp  ,pp  „p,.|^ 

Jte.'a'ion?  has  been  put  before  parliament  at  a  time  'be  pre.sent  k.xeess  rrofit.s  Tax  ha.t  been  termed  “.i  ioiion  w.nibl  g((  !hr..iigh  on  the  da.r 
’  '\C  ".V’T'  "ac'n.-a-  a  "'’-ea'  eris's  and  whet;  -'"tnipl"  "f  legislation  pa.ssed  without  sufficient  prior  ""  "hich  the  ca.sh  wa.s  paid.  In  the 

crLd:“ha;‘a;;t;m;d  gr^;;  re-ponsihHitic?,  not  only  '-'vtiga-ion  of  its  effect."  He  sUtes  that  m  the  case  miie  '  wok, 


•O  r)roror*ior..a'e’v  h'-hcr  ra'es  of  ‘ax-i'Tn  for  in  I"'"' "hen  lie  gives  back  cni..ys,  Hi.a»  they  ,-an  sprea.l  ,.p,,„ired.  for  naval,  miltiary  ami  air  ale.-n.-c  of  sneh  a'  .standard.  At  th.a- 

'  '  '  '  O-O'  '  '•*  -e  ,,ix.i..nn  roi  in-  hi.s  ord('r.  I- re(|iient  ly.  of  course.  I  he  their  tr.-a-..n  with  tmmnmt.v.  It  may  purposc.s,  .shouM  be  ma.le  imbli.  ami  [.cri.Ml,  i  he  i  wo  line.s  of  gcate  ,t  h-ng’ h 

(  tcasc.l  pr.v.l’iction  airomatieally  inrrea.se,s  the  rate  of  piovision  for  the  pay-roll  means  a  .' ot.  be  m'.es.sary  l..  a.lepi  '.terner  ,  empan.sons  given  with  tlnm..  that  ha.l,  in  .me  instan.-e,  a,  gaiige  of  f.,ii|- 

dcjiletion  of  orebodies  whirh  are  the  m.ain  a.s.'Tt  of  H-nip.irarv  loan,  and  under  the  I  'ana-  me.asures  ag.ainst  n.aitoi.s.  --  /  orl  j.rev.ail  in  ilrea'  Hrilain  an. I  bi-am-.-.  .  ti  ei  nine  in. -he..,  ami  m  the  .ih.'c 


d'an  systein  if  a  customer  requires 
l.i  iporrow  or  u.  discount  trade  papi'r 
to  riK'(‘t  the  pa.v-roll.  the  vvlnde  trans- 


H't//ioin  s  7  inic.s-./oi/rxa/. 


The  "Fifth  Column  ’ 


I  nited  .--tates.  liovvevt'r.  if  a  loan 
were  nec.-ssaiv,  the  n.ite  would  he 


.  G  Much  is  Iwing  heatvl  1  he.se  days  "Xtput  a.s  wom.l  suggest  tnar  (am 

Id.  ,n  the  the  •■FifH,  Celumn  "  which  ai.|p.i  has  l.ut  very  limiu-.i  nmnl.pr  of  Hi 

if  a  loan  ( jprniany's  lamling  in  Norw.av-.  In  Ins  who  (-.an  bo  (las.s.d  m  llm  .\-l  (a 


Therp  has  l.ccn  vvltat  can  onl.v  be  .  four  f.-p,,  Pighi  im  he.s.  Their  negeti.a- 
I  described  as  an  abn.irtnal  perecniage  tion.s  as  li>  this  .lifferpncc  rrsulte.i  in 
nf  rcipcii.ms  .if  men  wh  .  wi.-h  o.  a  d.-a.ll.M  k ;  e.-i.-h  naliirally  vvislie.l  lo 
.serve  in  some  .  iipa.-ity,  i.i  sm-h  an  I  retain  its  own  gangr.  a.n.i  siv  obviate 
extent  ;).s  woiil.l  snggi'st  that  Cana. la  th.-  n.-c.-.ssit .v  for  moving  all  it>  r.ail.s. 


in  the  admmi.srr-ntion  of  her  own  nifair?  but  in  playing  mines  amd  base  metal  mines  this-  tax  is  di.s-  d,sconiued  Hm  day 

an  pffertive  part,  in  the  .-Mlied  c.aii.s?.  H-'c.vever,  rather  '  t.ha*.  as  the  products  r.f  Gan.ailian  dered  the  rtirrenry 

'  ■ran  that  the' war  should  int.-rfere.  with  the  rf.T'.n.n-  important  both  from  a  war  m.atrnal  an.. I  a  N""'-  'he  Cam 

r.  ■Ts  ,ar-  f-.e  g  ,v.-n:„en*  and  of  parliament  towar.ls  nionc*.ary  .st.andpoint,  production  nnd  rxpan.Hon  .should  '' 

: -  o -.mp.s ■  ic  p' r-.biem ■' (i-  a  hive  ijr.-'n  .ie.'i.t  .vit.i  ^  *-  bavo  t..  ofit.-tin  thei 

,,  -r,  -,r.i  q.  b-.  i!.  prr.s'.’.'n'  of  .M-  Tn'.vre  F’orciipine  .Mines  renev  a.-,  d..  the  b;i 


if  International  .\ffair.s."  B'"r 


This  is  wbollv  nnliki'l.v  1. 


scoiinted  111*,  dav  the  (  iistoiner  or-  .-ominled  for  the  I’.  nguin  Folitiial  Dic- 
■red  the  rtirrenry.  iti..nar,v  Wai'er  Theimer  wnlc.-c 

.Now,  (he  ('anadi.an  system  i.s  "Ko'ih  (■oliimn,  a  lenn  originating 
langing.  The  bank?  are  losing  frnm  the  .'Spamsli  war  1 when 


their  right  of  issue,  and  tliev  w  ill  Nat ionalis!.a  iimbu-  ( b'tipra.l  Franco 

li.'ivo  to  obtain  their  supplies  of  riir-  •''"•'’"be.l  th.-  It.  i.ubbcans  m  f-iur  I'ol- 


-•■l.  '  '.'  ■■o  t  n-'  iM--- t  ta.xation  at  length  in 

m  ;-rr.'.  il  -o.-i'-  ic,.  .•  ;■  .c.-,  r-'ii.ii.iprs.  Af*er  p.iin:ing 

-’  '  '.’•Va'-  -  i(-.mpn...  ;;.r  .ubjcrt  to  Fi'.ieral  in-  |p 

'.T;.'-  t.a.x  .’in-i  (in'ario  mconi--  '.ax  on  the  same  inrome  hi 
.1- ■  lie  .n.-,  a  1  iii-vV." d.  h>  sta.te.s  tha*  prospectors 


renev  a.-,  do  tin-  banks  in  the  Fnitrd 
-*baiea,  'rh..  public,  Hiri-efore,  will 
hav(  to  make  up  thi'ir  minds  that 


tinins  f?-iim  tlm  .mt.si.l.',  while  their 
a.Iherrnts  organize.)  ui.ri.eings,  e.stm.n- 
agp  and  s.-il.olage  wiHnn  the  Itepiib- 
liean  rank".  These  so. -i-ei  fighters  bi-- 


the  pi-iivi.sion  for  cash  for  [lav-roIls  himl  the  fr-mt  vvi-rr  ."tib'd  th(-  "fifth 
in  <  amid;,  in  the  future  will  have  to  .-.jlumn.'’ 

b(  .-iiiiu.ir  to  those  across  Ihe  line.  .dmall  deuV.t  exist.',  now  over  the 
In  regard  to  those  who  prefer  to.evistenee  .if  a,  Nali  "fifth  i-obmin'*  in 


oiC  (il.seourage, j  .ar.ii  that  inve.stors  are  a-skerl  to  as-  I"‘.''-elic(|iles  to  thi'ir  employees,  Norwa.v.  it  wa  .  i.,art.  atiparently 


•:  '■'f  t.b-'  in.-i 

Ho'v (vei,  :s 


;  :...';ca.l  ."oi-r.i'i.'a  'o  tri 
.-s-.n  w,-i-  a.sKcd  to  ci.n.'i- 
;■  '.s  to  'no  ho,n<-.i  !li;i'  t 
;.ij '-i.a ment  a-'  the  u.a.-;.- 
(  !fe(  •  as  S'-'  .lo'.'.n,  o;  v, 
.J.--.  m'-l  .'jdvi.-'a b'.e.  'i":. 


ti)-'-  lar-rr aching  ef. 
in:  ■ '•■r -immcnd  t* "-ns 
Hi.'i'  H'l-v  hav.--  l.c-en 


.-•liTi"  ail  the  risks  to  gain  two-Thinls  th:-  profit,  if  anv.  r 
lOriving  to  the  pom*  of  the  rffmt  of  taxation  upon  -p, 
t.he  mines,  he  ti.'iys:  "E'-:cr-s.sive  ta,\a,tiou  rle.strov.a  ore.  ‘‘a 
It  shrink.?  production,  linn's  Ji.h;;  an.l  .-Kiver.seiv  affects 
general  b-isine.ss.  Tn  the  en-i  i*  <lim:ni;-hcp  re\-enue  to  , 
'r,.:-  derived  from  tax, at  on,  Fiirthi-r  taxation  will  re.sult  .i,, 


tiie  iiractif-e  in  the  Fnited  States  is  Hi’l"'''- 


'  •■  ■  '  '  f'U'  'he  l.ank.-  to  make  a  definite  “'/'"‘'t  'ouriuU 

taxation  upon  .a-.-vipp  ,,.p  pp,  i,,  ^ 

de.stroy.a  ore.  <  ,i  e.;  <-enls  per  cheque,  .-ind  tore-;  “If  Wr  Lc 
.'er.selv  affects  'i'''’'*'  re  r-a.-e  from  responsiliiltv  ! 

ICS  revenue  to  endorsement.  This  ,s  a  m"mm“'' 

I,  O''-.'-  eqiiitabli'  arrangement,  a.s., 

ion  will  re.sult  ilip  l.ml-s  1.-ir.,im  Ul.'--pire  1  h. 

.IK  K.anks  h.indle  ,i  veiv  important  p„n,pm„h.,e  tm 


Norw.-gian  plan.  — 


the  e.a.se.  If  the  (-onditions  of  life  in 
a  rienselv-  iKopiilate.l  (beat  lt|-ilain  are 
such  that  ovi-r  .Sdcj.  of  the  .v.xith  ;ir.- 
phv'.sK-.ally  fit  fill-  vvair  servn-e.  Ih.-n, 
at  |e,asi.  thei-e  ."InmM  lie  .simil.-ir  fit¬ 
ness  in  a,  (ounir.v  vviHi  the  wi.l.- 
spaeo.s  .and  healthy  climat.-  of  this 
Ivominton.  \\li.at  an-  the  plivsn-al 
standards  for  war  .serv-i.  (.  tn  ('ana. la. 
and  bv-  whom  were  they  nia'l.j  so 
rigi'I?  Virlnrin.  Co/oiil.vf. 

An  Imprc.ssive  Recorrl 

A  vrrnnrkMl)!^  r^^r-nnl  for  r*»nn.'<i''tont 
r*/fort  bcDii  nrliiovoq  up  tf»  llv» 


j  pr<^.'5rnt  h\-  flu*  KiiKljin'l  I/jiIm*  Hranrli  pjtor\*. 

;i!f  ilU'  Krfl  (■ro.'=;s  .Society.  I  .. 


colli. 1  Muj.*-inr  -ip  arruy  of  iir^u- 
nu*ut-i  for  Dm  .stjmH. 

I'''innny  tho  ninttor  pro<;<»nt(»d  to 

,\hr;»h:in>  Lincoln,  thon  IM'cMwionT,,  who 
tiu*  ('ont. n>\prsy  by 

I  b'lti  Irnu’n,  wo  \m11  .‘^plit'ihn  -liffor- 
wc  will  sot  the  stniirlord  ca.uco 

.'It  four  foot,  oicjip  anii  on<'-hn!f 

inchcD,  ’  —  Cht’istirttf  Mo^utoK, 

Who's  Zoo? 

X^**  r.->r  tilo  oil  man  fo  vi^it 

th<*  monaporio  wh»'n  lur;  indmtiy 

\s,  .so  fill)  of  taincf^  ,'in«}  tralnoH  >:poc|. 
nvnA.  'Thu  nuMlrrn  wh.)  «;  who  of  Hio 
pf  1  ?’(»!runi  “zoa**  ivada  soiivithm^  bk^ 
t 

XN'iMcnt;  Oil  well  in  un'Involop^'rl  lor* 


If  We  Left  (3ff  I'ighting" 


In  sonio  f>f  Tho  larcrr 


Onta.rio,  n  i.v.  sLitotJ,  lira.nche.s  of  Hio  flrilinir  lim’ 


Hull  ropp;  powrr  rorrirr  t 

ntre.s  of  bull  wher  I.s  which  hatnlle  ..-a.lile  to.,1 


Thi-  vv.ii-<ls  are  .Mr.  W'in.sion  ('htir- 
rlnU'.s  in  one  ))■  his  brua'I.  ;i.-'is.  an.! 
Hiey  in.'-iiire  The  \i-vv  V'lrk  Times  i.j 


.a.-;.-  of  i.rrigram  *0  p  ; 
■  t  v.  it.li  siK  li  mi.dif'i  .T'ur, '  u 
.  Ti:  i...li.;c  v.-e  i,e::.=  v'c  w  ib  . 


t  downrigh-  waste,  fo,-  i.topcs  once  abandoned,  are  pa-  i  of  ,he  book-keeping,  and  must  Aih^md  ’ H.a^’ l(T;''.df  "mLn^ 
Jidom  reopened.  In  -bort.  an  in'iu,=  'ry  tbat  .should  b'  "  '""'^e  iirovisioii  f.,r  the  neees-  Hitler'.-  Germany  wou|,|  be  .se 


wh-'.inung  majotil,v  '.vhf 
*..  -  .pp  irt  I'm-  leg;  d:.i'..\  e  e 

r  .'o.i.'-  .•pmi..ii.  '.vc  ij-:i.ev. 
(.;  Hoval  ' ' -inm.s^  i-m. 


-nrativ.,-;;,  an  ovr.r- 


th--'  (as?  Ill  tilt;  report 
•ii-t.iatiU  aC'.o.n  ia‘h?r 


lar.  H'.al  i*  s!i..iil.i  l.-c  fd.-i  ; 
-ii.i.  '.v.'.rk  (■:  ri-f.-i (  ijce  f'. 
Id ',■•(. li"(  al  -'umpt  1.?.  An  i  :< 


rlPiin'-ni  (roiu  t  lie 


fd.-i  a'.vav  to  serve  a. 


parli.'irnent.ir 
'on ho’ i’  1' 


Why  “Conquer”  hail 

(  o:  c,.->!  in.-inv  bb*/ki’ieg  iiir.ve:- 


rrltun  Of  finite  xtopir  by  ’  -.i-hl" 
;..ilici(-'?  the.'  ha-g'-  i  on: qs* 
V  year  .  the  Ai'-'c;:.  ob Trvmg 
la  y  i.nd  .acceptrd  rule.:  .  f  '.v.'i 
'  I  rnr-e'  lb-'-  tnr'istr  of  'b.-  (f 


-ncouraged  t  -  the  point  ’.vhere  it  may  play  a  very  im¬ 
portant  parr  in  after-vv.ar  ind'istrial  adjust menl,  i.s  bo- 
.ng  .sacrificeci  r.Ther  ;han  fo.dered.  " 


Curt  Comments  on  Current  Events 

lie  re.?  h(jp;ng  ilia’  'iie  c.erman.a  ;n  l-tollaml  ni.ay 
'.1.  find  Hie:r,:'C.Ivc,s  "in  Du'.ih." 

-y.  -i’.  y.  y.  | 

In  'he  )vresent  war,  a.?  in  the  la;s*,  th"  Canadian 
l-aiific  Rail'.v.ay  Compar.y  i:s  demotrst ra t ing  how  ti 
-.-if  iit  ju’ivale  coi'ftor.'i!  ton  i  ;tn  femicr  publir,  service. 


■J  ca,?h  :n  time  t-i  iionor  thc 

''.(qiies  vvlicnHiey  arc-  pre.-a-nied. 

Y.  45  y 

"Ik-  relation  liciwef-n  a  bank  and 
u-  (lepositor.s  is  that  of  dehtorand 
and  creditor.  When  a  bank  re- 
cf-ives  a,  fleiiosit,  it  agret-s  to  iionor 
H’e  dcimsiior.s’  (-tie(|ne,  on  (Icinand. 
up  i.i  the  aniniini  of  the  iiaitince. 
(--.ery  depo.'ilor  vv.-inted  Ids  monev 


t-i  Honor  the  jn  iiff,  jMvi-.ac.-ssK.n  of  its  i-on.pK-sts  .and 


Iif-ii  ( ’re'-'s  havi-  run  .‘-hort  of  l.iin.I.a.  .Mini  hog.s;  I'nmp.a  i.-iri-nkating  mu.l- 

•'"''b"'''  l-ak''  tbc  oi'i;;im-/.a  ,|y  fhii.l  Hirmigli  .Irill  .'-l.-m  lo  po-v.-nt 
,1-in  has  b(-r-n  prf-parc.l  f.ir  ('very  .1.--  ,  the  vva.Ils  from  .-htnghing. 

T  h'  "  ma*'"  upon  it  l.y  he,-ii|qiiarl>-ro  |  Donkey  pumps:  Small  pimijv-.  on.’c 

ir  tlio  Toronto.  Mii.-h  of  t  Ik-  crc.lit  i.-;  '  mulish  in  perf.irmance,  use,]  f.>|-  o.!.-) 

B’  givf-n  t.i  ('oinni'l  It.  II.  .lam.-:,  <  hair-  j.ii.s  of  piimi'ing. 

seeiire  oian  of  the  branch,  who  h;id  .  xp.-ri-  .Spl.lcrs;  Sled  ring;;  bolding  drill 

Is  .and  f-ni-(-  in  Hie  (ii-eal  War  an.l  lias  .-.-lab-  pipe. 

.  In-  hslK'.l  a  comtib-l.-  ami  workabb-  .sys-,  ( ira.-.-  lioppers;  Counb-rlvfilance.a  mi  .1, 
‘  ver.v  tern.  j  pumping  vv(-ll. 

■  litiiin  Kirklan.I  l.aki  has  no  f.-wer  than  '  (io'.i.'i-  11..  k  u  Ciooke.l  joint.s  on 


givf-n  t.i  ('oinni'l  I! 


seeiire  man  of  the  branch. 


in  the  (ii-eal  War  an.l  has  .-.-lab- 
■'ree  for  fmilnr  nggression  .  .  .  In-  hshe.l  a  comtib-l.-  ami  workabb-  .sys-,  ( ira.-.-hoppers;  Counli-rlvfilance.a  mi  .1 
fie.-iii'i'y  an.l  b  ar  \v(uil(l  grip  .  ver.v  tern.  j  piimpmg  vvi-tl. 

flee  natKvn  in  l-,urojs'  .  .  l.ritain  Kirklan.I  l.aki  has  no  f.-wer  than  ■  (io-.i.u-  11.  .  k.u  Ciooke.l  Joint.s  on 

ami  Frnm-e  vvoiil.l  lx-  f.-ii.-dl.v  threat-  -  >q,-  r(-gular  i-ont  rilmtors  to  its  Ite.l  'Irill-pip.-  ilriving  .ioints  |..i  which 

(-ne.l  bet-aro  veiv  I.ing  .  .  .  ami  .ii.slant  (*ro."s,  vvlvo  ar(-  r.'tMU-ti-.l  to  giv(-  one  mml-cireiilating  lioS(-  is  attaelu-d. 

sp'-etn'ors  liki'  mirselves  vvmil.l  .soon  p.,,,),  „f  m-|p  day's  pay  (-adi  mnnih  '  I’m  tails:  (’oils  in  re.finory  pip.'  for 

I.e  .-onfi'.int.-d  vvith  a  vvorbl  ot  ,ot;di-  p,  h,,,  1, ranch.  Th.-so  i-oni  riluil  ions  i  comlensa  t  ion  of  vapors, 

tariaii  (-.-ononiics  an.l  jungle  law.  havo  remaine.l  stea.I.v  from  m.mth  to  W-orm.-:  Ditt.i. 

The  .S'r-w  V Dik  newspaper  i-learly  month  ami  acc.mnt  m  mi  .small  im-a  1  Ho"  weevils:  New  worker  win; 

has  n.i  ]Ilusi..ns  of  vvha'  woul.l  b.-.  the  ,.^nre  for  i  h(-  splemlal  .sh.iwing  that  |  .loesn’t  know  lii.s  wh-o’.s  wh.i. 


sf..-(-tniors  liki'  ourselves  woul.l  .so.ii 
I.e  .-onfi'.int.-d  with  a  wm-bl  of  ,o,;di 
tariaii  (-.-oiiimiics  an.l  jungle  law. 

The  .S'r-w  V  .irk  newspaper  i-learlv 
ha  s  n.i  illush.ns  of  vvlia'  woul.l  be  ,  hr 


■  !  orir-p  it  is  riu'lc  ribvirnl.s  fliat  nri  r.-vvar*]  -..f  nr-u,ral:t.v  if  the  .Mlir-.-i  siirl-  ha-  br-r-n  mark-.  --  //./ in i/t'ta  .X/n-r-lrt- 
b.ink  could  ciiritiniio  in  l.munoss,  rl.  niv  .l.-.-idr-.l  not  t<(  .-arr-  what  (It-r-  inf. 

Inside  Stories  of  the  Street 


lubind  piovirr.s  a.v,  her  r.igie  ir-.-.snn  of  vvh.at,  liap-  .|  (.^tmt  r.f  the  torrifir-  r)ro|i  in,i4tr<'pt  sfaried  to  find  new  low  lev- I  sisted  nn  liquidation  and  reorgani- 
r-tr  to  .1  lU’Utial  tna'  int:*  iailh  in  riirt ator.;  ami  their  ,  ,, |,,|,j-,.| ,,  ,eot-nrities  r-;imc  as  a  rnr-  'h?  Inc.al  ex'rhances,  even  vvilli-  z.'ilinn  by  oilier  inlere.sts  than  1  hose 
.  .'."’.tr-s  lather  th.iii  in  fort,,  and  guur.  j  loise  to  imisl  iiarl.-r';  relaiiomshlp,  found  that  eontrnlled  liy  Hie  Hoiison  groiip. 

1  _  '  '  '  trader:?  were  apprehensive  and 

'  •  •  I  I  Mt  Ihev  hrirl  la'on  figtii-  ,)|,.r,eforr  anximis  to  liqiiirl.ale  a.  Fvery  little'  while  some  new  re- 

i-toinr  pciple  .s  iri"  a  of  rlrjnr.i  rar,v  i.s  to  tnipo.T  on  ' hr  d  (( \  |» l’|  |(>,\ S  ing  that  Hie  niai  kr-is  p.-p-t  of  their  holdings  as  quickly  n.s  port,  i.s  issued  indiraling  llie  in- 


nth  of  one  rlay's  pay  r-ar-h  innnih  '  '’in  tails:  ('oils  in  re.finory  pip.'  f.ir 

the  branch.  Th.-so  r-ont  riiuil  ions  |  cnmlon.'?a  t  ion  of  vapors, 
ivo  remaine.l  stea.I.v  from  m.mth  to  W-orms:  Ditt.). 

:inth  an.l  io-c.mnt  m  mr  .small  im-a  I  Holl  weev  ils:  New  worker  w  h.i 

re  for  i  Ik-  splemli.l  .sh.iwing'  lhai  |  .loesn't  know  lii.s  vvh-i'.s  who. 

-  been  mark-.  --  lln  iiiillini  KperhL-  j  .Vlmi.-e  Ira.ii-;:  I'ol.-s  with  la',  be? 

r.  I  n-?e.|  t.)  fish  sm  ker  r.id.s. 

_ _  I 'og'  li.uise:  Clothing  locker.  —  -1. 

■■  '  I  f.  /.  Hull'  tin, 

e  Street  ■  Parable  of  the  Brr.s 

'  Over  a  hiimlr.-.l  year.-;  ii.cia,  an 

_  Vmeric.in  N.'vvspaper.  The  Hartfoisl 

.  ,  .  ,  .  ii’ouianl.  pnblish(-r|  a.n  ai’lide  mi.ler 

?ted  nn  liquidation  and  reorgani- ;  p,p  ,.r  ,p,. 

Hon  by  other  inlere.sts  than  1  hose  „.(,i,.h  .  ..niaim-d  the  following  )..ar.a- 
ntmlled  by  Hie  Hoiison  groiip.  grai'lc?: 

•  .V  na.tion  n  -.eml.le.s  n,  sw.-irni  of  bee.s. 

Fvery  liiHe  while  some  new  re-  'the  bees  most  Iw-  well  hive.],  pro- 
TI,  is  issued  indiraling  llie  in-i’'.'le.l  Hum  external  ,-ind  internal  an 


the  offen.'*ive,  f  yen  'h  .ug'n  (for  Hieir 


.-  m.b’ary 
oii:?i'nl  of  th- 


.v(  i)  -  1:0.1  n.-v.-’ 

-;.iv.  rn  W  ith  ,hf  coii:?i'nl  of  th  -  i  iincpiereil  and  Im  t-an  ;  . . . . i/.,-......  ........p..  .0, 

,,  ,,  ,  r  ,  ,  ,  .  .urcfts  with  hands  plaving  and  flag.s  waving  ju.st  to 

u.-vi-r  .ililam  Hi-"  (-r,-o-,,-r,it inn  of  pecplrs  iir-v.md  thi  >  -  c  o  j”  <- 

,  ...  r  '  ,  ■I'.iDicl  .-Xini-iican  toiin.al.s. 

ir.irli  ot  111.:  armier.  iherefore  p.-aee  <-ann.i'  b-  p- 

c-:?,atdi.' hrii:  for.  when  there  is  tki  confidence,  no  sfii.?-  .  1  H-  H- 

of  eoui-ity.  no  negotiation  on  Hu-  hmsis  of  rm  iiu-mal  •  ^  """-'M  spring  campaign 

a 'I  V  a  nt  :igr .  thcM-  will  Ive  no  law,  no  (-rcillt,  mi  --a’.’ing.  1  hves  of  wil'l  llowcrs.  Very  laudahle.  Hut 

IK.  flip-  coniiin'i'ce  an-l  conseipit-nt ly  no  tm-ans  py  j  :-''mehovv  i'  sei-m:;  l()  Ittck  Hu-  u.sual  zest  '.vilh  grrai,' 

whii  h  Ihc  mobilized  s.d.ii.-i"?  ami  '  h.-  war  w..tkc,-,  ,-an  'H''"pl'"K  ""  human  being:-?.  FVih;j),s  the  wiki 

idilin  to  jH-.icrald.-  jol,.?.  It  is  foe  these  reason.;,  as  j  I"""  '’f  """1  tli(-4  is  great, -r 

*v1 1 .  I,ip|miann  cmpb.'i  ?iz<-?.  th.'t  '■(-.  impa-i  ..i .anm.t  | ''-S'" '  Hi-'it  tinman  live:;  are  rca.-..  .na  lily  ;.a,c. 

...Iiquei,  That  was  why  Na  |. ..!(',. 11.  tlioiieh  In-  .-.igne.l  :  ’^*  ^ 

p.-.'i.  (-  SIX  or  I  i-v.-n  times,  coul.l  never  keep  the  pi-ace,  i  An.l  Hie  mine  prosper-to,-.  the  gom.e  that  lays  tle- 

aml,  a(kls  Mr,  IJpjunann,  '  that  is  why  Hitler  i-an  '  gul'len  eggr?  would  it  not  b.e  better  to  tatten  liim 
iicva-r  tiiaiic  a  pc.-u  tlirongb  a.  honu.s  r.alher  than  starve  him  Ihrough  la.xa 


;ire  cm;-  .gift;. li  jjii  the  han-'i'f  .'j p.-;  rerpiirerl  ii;  lii’ing  UlciTl  (kj'.vn  | 

r,/  raq;;t-r  |  ,  the  P-.-v.  1  of  fbe  lui-din.-ce, 

heir  o".  n  I  v.  :..  A'-  -'f.  j 

■  ';'•’(  <  ouki  not  ev’.aqe  the  inipres.aion  rif  tho  .jebafe 

:  .r.ng  the  i-ri,e;s  tn  the  Hri'.r  h  Hou.se,  that,  there  were 
o  -  .iia'i.v  in.  iniitrs  who  '.voul,!  raUier  win  the:  argu- 
bc- ..  ,,-0..  ihan  win  ihe  -.var.  ' 

•5  .'5  If.  If. 

^  ,  ,  ,  .:i;ii-ly  .’vI r.  ('roi.iweli  w.a.;-,  not.  .aerioiis,  a.s  reports  of 

]  i".  .I'Kiic;-:;  af  (ift.T.va  would  imiicate,  in  sugge.sl.ing 
-ail  n.-v.--  ,  .  •  os.  o 

,  ,  '  ha'v  i.an'iua.s  soidicrs  should  p.arade  through  tln- 

d  lie  v-au 

''"ind  H-i  •  with  hands  playing  and  flag.s  waving  ju.sL  to 

.1;  I  Diet  .-\  in, -1  lean  t'uinsl.s. 


li.’id  ad.iiisled  Himn-  |iossilile, 
prctv  nm,-li  to  war  comli- . 


figured  lhal  m 


7he  Street  was  anuized  at  the 


I  far  e  of  t!io  I  reniendou::  ea  rnings  .  m-u.;  of  the  lireaknii  in  Assoeiated 


erense  lhai  may  he 
TH E 3H-;>'|tor.S  experled  in  the  pro- 
rKOlHTTION  diieiioii  of  news¬ 
print  in  Canada 


Gas  iV-  Fleetrie.  This  during  the  enrrenl  year.  .Vmong  the 


pa  1 1  icii  la  fly  in  itie  pulp  and  |ia|i(-i  rEIMilFM'  had  grown  to  he.  one  latest  reports  was 


‘n.i.vanee  ami  ininr.v,  ami  left  free  a.s 
lair  to  mak>-  Hieir  i-Dmb.s.  emastnie' 
Hieir  eells,  an.l  labmir  m  hive  or  field 
I  a.-coi'.hng  to  (heir  own  liking.  Thu,? 

prote.-le.l  alKl  Hors  free,  they  seldom 
I  fa."  lo  Irea.-ure  up  honey  .  Hut  who 


am]  .,lec-l  indn.  l  l  ie:?,  if  llicre  vv  a.- 
anv  .■eil.ai-'-:  t  would  h.-  of  a  itioil- 


announee-  mak. 


Not  Hie  gnar.Jer  of 


of  the  largest,  publir  inentnfthe  addilioiial  binnage  that  -  Hie  hive  Imi  Hie  bees  Hienisel ves.  So 
utilities  in,  the  Fnited  would  go  from  Canada  and  .\ew-|eivil  government  (by  government  i.s 


It  itiriied  out,  States,  ,and  was  known  as  a  billion  foundland  to  Great  Briltiin.  Inli'i’-"’'""'  admiiii.st  rat  ion  of  a  govern 


r,  I  ill-  b-ebii:i'a!  (-.uidil  uui 
ma  rl-,i  ,  v,  1-1 1-  again  1  in-  d-' n  - 
;.(  lor  ill  b,  iiigiir.;  ab.iill  di-.i:?- 


doll.ir  eoneern.  Besides,  it  rontrol-  esis  elose  lo  Ihe  indtislry  are  rev  is- 
>(1  a  large  number  of  properties  ing  their  figures  every  liiilo  while. 
'Iiat  were  regarded  as  partir-tilaily  and  reeently  some  of  Hie  people 


liadeis  liad  ;  nrofitable  undertakings.  Tiie  i'nit-  who  are  close  to  the  various  mills  L 


in. -Ill  )  liowev cr  .-o  w  ise  and  vigala.ni.  i.s 
mil  till'  diK-.-t  ami  effii-icnt  (.iiise  of 
a  nation's  vv.-alHi,  vvlm-h  i.s.  in  fact, 
prii.lticcd  li.v  I  hi-  Cri-ai  Swann,  the 


\Vr  note  that  Hiei-f 


.spring  campaign 


t'-q  .0.  ;  i.:.l,-i.?  iii  iimUr  I'le  !iiar-|<-d  ;S|aie,s  lias  not  had  nnirh  Iiiek  made  a  prodielion  that  this  year  on  t Ik-  oHior  hand,  should  Hie  koep- 
1.-1,  UI  Hie  Icq.,,  of  .-alvagiiig  iiart.with  Hie  concerns  Hull  were  allow-  Canada  woiHd  pi’odiiee  more  than  rr  of  l>ei?s  tmiloriake  lo  dablile  in  their 
of  Hi.-i:  pi.ifii  .  !l..ia-  .'I'laui  many  I  ed  to  grow  to  iremendnns  pi’opor-  tliiee  and  one-lialf  million  ions  of  privale  iMnc.-iii:?,  interrupt  then’  In- 

\ve;('  iiiisial-eii  bi  <-a  Yi-  Hie  drop  oc-  I  ions,  parfieiilarly  in  the  utility  newsprint.  Df  this  anionnt  over  1  wo  I  "onrs  m-  .livert  their  wonted  ooiirse.s 

i-iirreil  so  ipiiekly  lhai  brokers  field.  \  few  y(t,ars  baek  the  vast  nnd  one-half  million  lon.s  vvoiiUi  go  | enlerpri.so  inl.v  new  channels  — - 

foiim!  It  dCficnli,  il  m.i  inipossilde,  cliain  of  operations  built  up  by  the  to  the  I'nited  .Slale.s,  wliile  Hie  bal- 1  Hioli.shly  do  this  he  would 


we;-e  in isl  a  1- ell  ! ie<-a  i'*,-  Hic  drop  oc- 
ciirreil  so  ipiiekly  lhai  l.rokei’s 
foiim!  It  dCficnli,  il  m.i  inipo.ssilde. 


to  .-.tvp  the  live.-  of  vvi|(|  lloweis.  Veiy  lauilahle.  Hut  ,(  (■(  ivi-d.  In  additioc.  iiflei  the  first  the  roc  k.?,  and  yet  al  one  lime  it  ada  imd  various  parts  of  Ihe  B'b-  ' J'm-i'i.'-v 
:..imeliow  ji  ;-,eni:;  t,)  Ittck  tin-  u.sual  zest  '.villi  great'  day'^  di'op  Hiere  were  Hie  iroiildc'-  was  ic-g'aicled  as  onc'  of  Hie  most  pile,  wilh  new  (iisloniers  being  i,,  ,, 


|.||armie.a  tramiiling  ou  human  being:?.  F’eihti),;?  the  wibl 
j  Mower  (  fforl  might  be  put  c.ff  until  tli(-4  >-?  greater 
,j  I  a.s.-?uii,nc>-  licit  hiimtin  live:;  are  |■ea.•..  .na  lily  ;.ale. 


.-.(iiK-  iii.irgin  ctill;,  lien  hml  to  have  ;  ?(did  iimli-i  ial-:  in 
atbniion  over  iiiglil.  and  Hii'::c  in  i  world,  l-'oi  ;i  1 
turn  caused  a  gicai  deal  of  .-elling  |  k  l.lei-lrii-  .Hso 


III  (  \(  ,-iitc  ..1(1,1.-  ;  .?  H:(-v  had  been  iii'Ull  MroHiers  of  I'hicago  went  on  niiee  would  be  divided  licl  w  een  C.'in-  *  1”'* 

...  ,  .  -  ,  III.-  end  of  tm-  vciir.  .Vnd  .so  tigain, 

.vet  at  one  lime  it  ada  imd  vanoils  parts  of  Ihe  Bm- j  prudent 

as  one  of  Hie  most  p;re.  with  lu'w  cnslmiiers  lieing  ,,i,.strm-t  or  divert  Hie  mdnslrv 

ngs  of  it.s  kind  in  the  served  in  Ftilin  .America.  (  'ni  rcnt  .i,,,]  i-Mii-i  pi  i.- .-  ..f  th.-  p.-opl.-  I>y  ham- 

lime  Assm-ialed  Gas  figures  .'ii'c  avv  .-iy  ahead  of  w  tuil  ^  pi-riiig  Hicm  vviili  moie.  e.ssa ry  regiil.a 

1  clinihed  to  new  Hie  operalol:;  expecled  al  llie  be-  -lion.:,  a  .lc-..ay  ..f  piiblii-  priis|ii-riiy  fo| 


III  a  iiiai'k(-l  Hull  wa. 


.iiboiii  iis  I  heights  nmb-r  Howard  I’  Hopson':;  ginning  of  Hie  vear,  .-ind  it  is  still  |l'>w.- 


(|  mil  mimb(-r  ot  oii)(-i-..  b,-Iovv  i  In- j  dirc-ci  ion.  and 


Hi(.  sc-ibaik  clainH'd  ibal  fili'lber  revi.sions  may 


■ui  reii,  q  iiol  a  I  i.  in:? 


adilil  ion,  '  occ-iirred  tin-  m.-oii  Ironb'e  yvilli  Ihe  he  necessary  jn  view  of  the 


tr.i'bus  fignic'd  llial  the  ahsi-m-c  of  , unip.'in.v  was  I.)  seeiiro  Hie  assist  Hons  tirongbl  al.oiil  by  Hie  Fill', 


low.-,  as  a  ii.'itiiial  .-oime.im-jl.-e. 

Tile  pa  1 .-( I .!.-  IS  ji  .  ti-m-  to. bay  -3? 
wiK-n  it  vva  written.  •  Thi-  Poltry 
llnltl'i  of  M  iiiTii-.'iIrr. 


IK-yi-r  mane  :i  pc.ice. 

In  •|iis  (-(diimn  '''I'liinkit 


FI  <  ly-er"  in  'lie  H  ii/I  pirn  I  li.in?  The  coiintrv  'voubln'l  l■,s. 


.I'liiniiil.  Thoma.s  I*'  \V.,...iloi  k.  a fier  qm>t mg  Mr  lapp  He-n  (  rdlert  a  :?h3re  of  the  profit  lalbc-r  Ihan  impo;;e 
nianu,  aiguci;  that  a  p‘;ai;e  Uiat  is  uot.  neguUaLcii  k  j  "•  kuiiUicap  ou  effort. 


’  .-lation?lii|i  I.ei -.v  c-i-n  the  (  .inadi.an  I  anee  of  banker;;  in  try  ing  lo  effci-l  jii'aii  w  .’ir.  Several  of  Hm  Canadi.an  ' - - — -  -  — -  * 

(-'A,  hange.;  and  Wall  Slrc-ct  would  '  addlt ioii.'H  financing.  F-'or  some  mill.-  can  :  Hll  incrca  Hieir  ctipa-  Tii*  Fii.anrial  Tim*,  i*  puhl, *hrH  at  851 

help  Hie  IcK.al  riinatioii  wbep  any-  i  years  pasl  Hk-  .siFi  of  the  Fluted  i-ity  lo  a  yery  (-on.;idei  ab'c  evlenl..  c  i.ok  ■lireei  VVa.i,  Moniraal,  bv  Tha 

thing  11  nexp(?c-t  (‘d  (jeva-loped.  This. -Slates  had  been  keeping  c-losely  in  providei),  of  i-oiirse.  they  are  aide*  to  j  Moni.raal  Financial  Time*  Pnbkahmij 

lio'.v  ever,  did  not  prove  to  be  Hie  loiic-li  willi  Hie  operai  ions  of  Hie  oblaiii  Hieir  supply  of  pulliwood  .  Company,  l.imiicd,  Monireal.  Secrelary, 

caau,  and  jucl  a&  uoua  as  Wull  1  compauy,  aud  lu  the  cud  they  iu- 1  over  the  summer  seatou.  1  A.  L.  Ihoma*. 
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Ar:oEpt.rfncc  Corp. 

t  O.m  hijt/ht^  r.njnr  f}i. 

A  cri'pfriifr^  r'nrp  ::hnr''n 
,’sh'^^iUI  ht^'r  i/ot/r  ripiiiioii  nn, 
ft  .tffff,,!.")  /o  )))r>  that  thetf  rirn 
l^Hwg  n.t  fhnn.  thrir  \rjlut  o? 

they  pnu  52  n  iirm-  ii»rl  rrivn 
tvnee  th/j^  Th-p  nmnunt  f  am  ran- 
templa.ting  put.tinr/  (ntn  th-em  is 
nbp^t  per  rent  nf  my  total  assets. 
— 'V  C  !\I.,Virtoria 

Ininf, trial  Arcpp^ance  Corp.  Ltd. 
Is  a  financing  organization  which 
d^alf  In  Instalment  lien  organiza¬ 
tions  on  automobiles,  electrical  ap¬ 
pliances.  and  other  goods  that  are 
comm.only  purchased  on  time.  In  re¬ 
cent  yeaiT.  company  has  branched 
out  into  other  fields  of  financing, 
its  most  recent  venture,  being  an 
entry  into  the  personal  small  loan 
field  It  ha.e.  strong  commerria!  con- 


a.nd  has  .an  impre.ssive  re-jnisnd  for  its  fertilizer,  sulphur  and 


cord  of  operations  .since  I's  acqui¬ 
sition  by  Canadian  intcrestvS  in 
19.30. 

Up  until  end  of  IP.'-is.  company 
h^ad  outstanding  bl.474  rhares  of 
'*'iass  "A"  ;:toeh  and  t'.T.noft  shares 
of  Clas.s  "P,".  In  fcebru-ary  of  last 
'""ar.  hoA,-cvei-^  rnnvevtihle  fe;iture 
attaching  to  the  class  "B"  ctock  be¬ 
came  operative  3,nd  ronversinn  was 
efforted,  benee,  compaiiy  tlow  bas 
only  one  cias.s  of  stnrU  ritif.standing 
of  which  there  .are  Mb. 474  shares 
outstanding.  Dividend.^  are  being 
paid  at  the  rate  of  .52  a  .share  on 
the  Cla.s.s  "A"  stock  which  a*  pre¬ 
vailing  market  of  ?6i-. -27  provide 
a  yield  of  nearly  7  per  cent 

for  the  year  19.2h  company  re¬ 
ported  .a.  moderate  contraction  in 
earnings  as  compared  with  the  pre- 
aUou.s  rear  thip  bemg  the  first 
check  to  a  period  of  .steady  and  sub- 
‘tential  expansion  in  opera,ting  re- 
s'llts  for  the  company  in  recent 


about  IlOn.nno  from  19.3M  at  S1.7M0.- 
274  and.  after  all  charges  including 
taxes  and  bond  Interest  and  de¬ 
ducting  preferred  dividends,  net 
eamlng.s  were  off  about  572. •'•00  at 
.5276,056.  and  ^vere  equivalent  to 
about  53  24  a;  .share  on  the  "A" 
stock  as  compared  with  -54  <13 
share  caraerl  for  the  preceding 
year. 

As  a  specrllatl^’e  Irn'estment  for 
income  purposes,  tjic  "A"  .stock  of 
the  company  has  attraction."-  by 
reason  of  the  company’.s  p,apt  record 
and  strong  management  and  dircc- 

tinn , 

It  i.s  worthy  of  consideration  that 
war  developments,  contingent  upon 
what  trend  they  take,  may  react 
to  the  disadvantage  of  Indu-stria.l 
Areeptanco  Corp.  Company  is 
laigelv  dependent  for  its  busincs.s 
and  ca.rning.s  upon  .'lalc.s  m  the  Do- 
mimon  of  automobiles  and  other 
■'lu.\'ui-y'’  good.s.  and  it  Is  on  the 
books  that  war  taxation,  burden  of 
vhich  !:;  1-viuP'I  to  get  materially 
heavier  as;  ho.stilitics  proceed,  may 
have  a  m.ore  or  less  r-cnous  rffrrt 
upon  such  .uales  An  will  be  .seen 
bowevor  there  i.s'q.  mateijal  b.3.rklog 
for  dividends  in  earnings  of  the  past 
'■  real--.,  111  addition  to  which  i.Ml- 
ance  sheet  position  u.  strong, 
tf-  V'  .Y- 

S’lnelterfs — NicUrl 

r  hrT./f.  .pbarPS  of  fhnrTfrrn  an/f 
100  iimec.a  of  /)7.fc)-)t(/tio)i//f  y»r/,-e;. 
hrth.  nf  irhxrJi.  irrrn  prjrrhfi:erl  at 
ro'i-iic^ercr  hti/  higher  pnnn.'^  W'niijrf 
uev.  reeojn.menr/  vje  h-nlrjipg  fhrnr 
p.,-ijrtti.n- ,  gr  rfo  gnii.  IJiini,  thrg 
■hntilrf,  hn  sohf  at  th.n  iii/jrA'et  Fmiit 
all  rnpartg  hath.  th.r,~e  roDipuiii.oT 
ocm,  t,f  he.  mah.hig  'ati.rfartnru 
prnfitr,  arii.  T  tmulrf,  n.pprreiatr  if 
if  1/01/  .■•n/lrl  rirlvtr.n  me  u'hu  theg 
hare  hath,  r.h.nuii  a  'Irnp  in  prtce 
nf  Jatn  V  P  .  H'nilllpe,/ 

The,  base  metal  stocks  in  our  opi- 
njoii  are  a  hold  r#thcr  than  a,  sa.le  j 

at  enieent  .markef 

The  rea.'ons  for  fhe  reernt  weak- 
n-.s:.  in  Ihe  base  met.als  group  are 
n.-.t  vers-  apparent  It  is  true  that 
-  peeiilative  ,a  t,l  ra et  ion:,  of  these  i.-i 
.-. jea  have  been  more  or  les;:  limited 
V"  the  agreement  of  the  i-rinipanies 
V  1th  the  ftlv  Ministry  <if  Supply 

for  the  -.ate  of  their  exportable  .-sir 
plus  at  pre  ^^'ar  price  ies-el.s  |iut, 
ri  ep  .aitor  mj;  for  merea.sef  in  costs 
snd  tav-r.  both  Smellers  and  Nn-Uel 
sh.suld  be  able  to  shr.r  e.srninj;,".  feu' 
ihe  (-Ufient  s-ear.  and  while  the  n-a  r 
last-.,  at  a  1e\-ei  .at  least  a.s  goorj  as 
vas  reported  for  irt.'lO. 

(■•onsolid.ate.t  Afining  T-melting 
fisr  the  year  10.20  reported  pet 
.-annng-  .after  .all  ebarges.  erjual  to 

S.'i  share  on  it.s  oulstanrling 
e.-jpit.al  .storli  riiiudenels  nnrl  extras 
totalling  .51’  -a  share  were  paiel  on 
a'count  of  the  year's  operations 
J’.meltei-,-,  i-losed  on  Tuesejay  Atav 
11th  at  .201..,.  at  which  lei-ol  the 
-t.'-ek  was  '-aluee)  at  less  than  11 
time--  last  s'eai’  S  eai-nmE.s  arid  ga'-e 
an  indicateej  s-iel.-)  on  basis  ef  10.20 
'bSburf  epiente  of  about  6'’  per 
rent  ^-elling  aEi'cemept  -fitli  the 
ft  T-.'  £;oi-crpnient  pro\-ieJcs  eompa.ny 
with  an  afsurce]  m.arbet  for  .all  the 
lead  and  ripe  it  ran  produce  Tn 
come  from  gold  produel.iou  and  from 
.-.smpanvs  gold  mining  subsidiaries 
was  considerably  higher  la.st  year 
and  .should  show  .some  further  ex 

p.m.-icn  f'lr  the  current  .year.  l»e- 


/yQUIRIES  from  subscrib¬ 
ers  t«  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed  Answers  are  baaed  upon  in- 
formation  which  THE  FIH- 
AKCrAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIA.L 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion  Answers  thought  to  be  of 
public  interest  will  be  pub- 
Vshed  8tam.ped,  addressed,  en¬ 
velope  or  postage  shmld  ac¬ 
company  all  inguiries. 


other  produrt.a  should  be  greater 
under  war  eondition-s.  A  possible 
early  cessation  of  host.ilittes  is.  of 
roiinse.  an  adver.se  factor  which 
must  be  t.aken  into  consideration, 
but.  even  making  allowance  for 
.’uch  a  development,  the  stock,  in 
viesv  of  compa.ny’s  position  in  base 
metal  indu.stry  of  fJie  world,  docs 
not  appear  to  be  very  generously 
priced  ioda.v. 

International  N'ickel  reported  earn¬ 
ings  for  last  .year,  after  all  charges 
and  preferred  dividend.s,  equaJ  lo 
.52.39  a  .ohare  on  its  eommon  .'stock 
and  has  pa.id  dividends  at  the  rate 
of  .52  a  share  for  .some  years  now. 


No  Need  For  A  Switch 


!  conditions  on  eamingr-  of  the  com-  i 
pany.  ! 

-  As  additional  eecurlty  tor  the  51 

/  ®»».  hoping  to  receive  your  most  valued  ad.vtce  on  the  feiiewSMa  a  share  dividend,  surplus  and  work- 
stock  and  bond  holdings.  The  mjarhot  is  so  load  and  uncertain  T  wonder  mg  capital  po.'-ition  of  the  companv  ; 
if  t  should  make  some  changes  to  better  my  position  or  changes  from  is  lmpre.=>sive  A.n  at  end  of  1930 ; 


leas  stock  to  bond. 

I  hold  the  foUoooing: 

Bonds 

600  4  H  Ont.  ’49 
2000  St.  Maurice  Power 
(recent  issue) 

1000  Simpson’s 
1000  Calgary  Power  S’s 
1000  Algotna  Steel 
1000  C.P  E.  2^i’a  '42 
Stoeks 

200  Bldg  Products,  bought  at  60 
(old  price) 

50  S  A  Oil,  cost  191-i 

25  Can  irtre  4.  cable  "A”  a.t  TO 


Stocks 

40  Cone  Min.  &  Smelt,  at  81 
50  Uom  Bridge  at  40 
50  Ford  "A”  19 ii 
35  Grea*  Lakes  Paper" A" at  Ms 
50  H>id  Bay  M.  *  S.  at  28 
60  Int  Nickel  at  60 
50  Int  petroleum  at  85 
100  JohM  Lang  at  15  >4 
25  Noromda  at  69 
70  NiagaraAVireat  2S 
10  8*eelotCan  common a.t SI 
50  Shauyinigan  at  19 


'  company  had  net  working  capita.! 

;  of  $16  1M4.643  with  current  asset?  1 
'  of  $21,605,745  at  a  ratio  of  over  1 
!  4  to  1  to  current  liabilities  of  $5,- ! 
1  324.102. 


A  DTDTG  ECOXO-^m 
Editor,  The  Eina.nrla!  Times: 

,  In  your  issue  of  Mai-  .9  utider  the 
Would  you  advise  sicitch  of  any  ot  these  or  the  sale  of  some  usith  caption  of  "Curt  ''ommenta  on  ‘'ur- 
purchase  of  more  Nickel  and,  NOranda,  at  today’s  levels  or  should.  I  hold  rent  Event?,’’  jou  Lay.  ’Those  who 
on  I  u'iJl  have  abmit  three  thousand  additional  mjrplus  to  invnyt  in  the  spea.k  of  ours  as  a.  ‘dving  economy' 
fall  and  thought  of  buying  Dom.  of  Canada  iss^je  this  fall.  are  described  hv  tv  t  c'ameron. 

As  you  sec  /  am,  doum.  considerably  and  wondered  what  your  opinwn  '  the  Ford  hour  sermonizer,  ar.  'never 
would  he,  to  retain  or  do  somethAmg. — "ChAp,"  Ontario  !  the  makers  hut  ahvavs  the  milkers 

we  can  see  little  need  for  any '  some  adverse  effects  on  operations  ’  economy  in  which  thes-  might 

change  in  your  holdings  Both  bond  >f  Building  Products,  but  business  '^e  cast  '  ’  He  is  correctly  descrlb- 
and  stock  list-s  are  composed  of  |  and  earnings  of  that  company  are  |  ^  sermoni.rer,  Vou  cannot  ask 

well  chosen  securities  and  v-lth  a :  still  expandmg  —  and  they  are  as  | of  a  ,’mrmonlzer. 

proper  cOnside.ration  for  diverstflca- j  good  stocks  as  any  to'  be  holding  in  i  permitted 


tion  requirement,?. 

The  bond  li.st  is  quite  a  good  one 
for  e  profcs.'lonal  man,  providing 
.you  with  a  satisfactory  yield  com¬ 
bined  with  rca.tona.ble  security.  Etn- 
Icss  conditions  change  li»foro  the 

. . . . .  fall,  as  they  quite  probably  will  do. 

At  Tuesday's  close  of  .32',  ,--tnrU  '  Dominion  bond.?  would  appear  to  be  I  quite  a.  bit 
wa?  selling  at  1.3 time?  1939 


the  event  of  a  sudden  cessation  of ,  questions  of  him 
hostilities. 

if,  le  ¥ 

Ford  of  Canada  '‘A" 


In 


If  the 
to  ask 
"Town  Meet- 


T  am.  holdina  .some  "A”  etnek  of 
Ford,  of  Canada  which  ccit  m” 
ore  than  thj>\/ 


eaimlng.?  and  gave  an  indicated  yield 
of  6.2  per  rent.  For  the  first  quar¬ 
ter  of  tbi.?  year  company  reported 
a,  mode,?t  Improvement  in  earnings 

over  the.  corresponding  period  of  1  vestments  in  your  portfolio 
_  .  .  last  year,  net  being  equal  to  64 1  Turning  to  your  sttock  holdings.  Prosnects  for 

vears  Earned  mcome  war.  i  cents  a  .share  on  the  common,  aiter  I  examination  of  them  would  seem  to  no[  °Gite  cl 

preferred  dividends,  as  compared ;  indicate,  that  there  are  really  no ,  „dll  undoubtedly  have  an  effect  on 


t'oir 

,3.  good  medium  for  the  inveatment '  worth  Would,  he  glad,  to  An  10  your 
of  the  $3,000  you  w’411  then  have  opi.iMon.  gs  to  lohether  th.r-r  -.lun-pp 
available  for  Investment.  At  the  mo-  ,  sh.nuid  hr.  hald  nr  if  a  su  Wrh  uuv.ild 
ment  you  have  a.  somewhat  uneven  bo  indicatrd.—C.F.W  .Ottnuri 

balance  between  bond  and  stock  in-  i  » 

'Ve  can  see  no  urgent  reason  for 

a  -switch  from  Ford  of  Canad-i  "A  " 
the  company  arc 
arly  defined  The  var 


with  62  cents  a.  .share  Gross  earn-  i  change.?  which  would  be  at  all  sure  | 
ings  showed  <a.  fairly  suhstantia.l  in- !  to  work  out  adx’antageously,  There 
crease  over  the  same  quarter  of '  nf  course,  certain  changes,  from 
1935  which,  however,  was  almost !  jitocks  such  as  Building  Products, 
entirely  wiped  out  hy  a  heaA'j-  addi- j  b.A.  Oil.  Smelters,  Hudson  Bay, 
tion  to  the  t.ax  burden.  The  Pctsa.mo  1  Nickel  and  Noranda  which  might 
property  of  the  company  again  i  pmmde  you  with  better  a.pprecia- 
came  under  Finnish  control  as  a.  re-' 
suit  of  the  k'inno-Soviet  peace 
term?,  but.  ■with  the  prevailing  .sit¬ 
uation  in  Europe,  can  be  written  off 
as  an  asset— and  already  has  been 
nn  the  Iwiok.s  of  tJie  company — un¬ 
til  the  end  of  the  conflict  in  Europe. 

The  factor  of  a  pos.siblc  early  fini.sb  gives  you  a  sound  degree  of  secur- 1  confidently  antiernated 
of  the  war  applie.s  equally  to  Nickel ,  ftv  for'  Income.  None  of  the  rorapan- 1  ^ 

as  to  Smelters  hut.  with  this  issue  |  should  be  adversely  affected  by  ^.p^/t^d  s^oHerstfe^n^V^^ 
akso.  current  market  for  the  stock ,  the  war.  in  its  early  .stages  at  least  1 

is  not  by  any  means  over-generou,'' !  _  g,  protracted  war  might  have  ®®'™‘7ig.-  a.-  ..ompar^d  ui  h  h  pie- 


ing  Already,  along  with  'General 
Motors  of  Canada,  company  ha.?  ob¬ 
tained  some  substantial  business 
.  from  Ottawa  in  the  shape  of  orders 
tion  possibilities,  especially  under  for  armv  trucks  and  other  motor- 
prevailing  conditions  but.  in  order  1  j^ed  equipment.  As  Canada'.?  war 
to  obtain  the  latter  you  would  have  j  effort  is  intensified,  as  it  seems  cer- 
to  make  sacrifices  in  the  w.ay  of  tain  to  be  from  now  onwards  in 
security  of  Inocme.  |  view  of  developments  in  Europe,  ad- 

Generally  speaking  your  stock  ditlonal  business  from  this  dlrec- 
list  is  one  which,  well  diversified. ,  tjon  in  considerable  volum<=  may  be 


ing"  stvle,  here  are  some  of  the 
questions  that  might  he  fired  at 
him:  ‘AVh-at  benefit  is  a  protective 
tariff  to  a  rreditov  nation'’''  "Hov- 
can  debtor  nations  pav  the  inter- 
e.rt  on  their  deht?  to  a  creditor  na¬ 
tion  m-aintainlnE  a  protective  tar¬ 
iff,  except  '.vith  goirp’"  "When  the 
creditor  n.ation  h-a:,  .all  the  eold 
above  the  ground,  ’■chat  wii)  ha.p- 
pen!’"  ‘  Frice.r  in  ..tiTierican  dollars 
are.' now  no  higher  than  thev  were 
In  hu’  meaivn-hlle  the  dollar 

ba,s  been  devalueii.  Does  not  that 
show  th-at  the  vaiuo  of  [-old  Is  In¬ 
creasing.  and  that  this  Increase  In 
value  is  artificial  and  is  due  to  the 
export  business  of  the  company  but  f’lc'  that  the-  U  is  a  creditor  na- 
on  the  other  hand,  domestic  bu.ai-  tUn  and  1.-  maintainmE  a  pr-^ter- 
nesa  will  be  bolstered  by  war  buy-  tlve  tariff’’'  "Adam  rmlth's 'Wealth 

‘of  .Nations'  ir.  eiven  credit  for  Eng¬ 
land'.?  free  trade  polic?',  hut  the 
'corn  law,';’  were  not  repealed  till 
7fi  years  after  the  hnok  was  pub¬ 
lished  If  it  took  Eneland  TO  year.? 
to  learn  that  a  P’otccthe  tariff  on 


I 


NVESTORS  in  securities  or  real  estate 
can  safeguard  their  capital  and  income  onl'7 
by  giving  them  constant  care*  Many  busy 
men  and  women  find  that  the  only  way  they 
can  do  this  successfully  is  bv  making  use  o( 
our  Management  Service*  Ask  for  details* 


THE  ROYAL  TRUST 

COMPANY 


ceding  year,  net  after  all.ch.anges 

- -  -  '  —  equal  to  $1.81  a.  share  being  "hown 

would  fmd  no  cushion  unless  -— an  as  against  $1,96  a  sharo  for  193R. 
unlikely  eventuality  at  this  time—  It  will  b«*  .seen  that  rovei-sgc  for 
a  revival  of  speculative  btiving  on  a  current  dividend  rate  of  .51  a  nh,ar» 
substantial  scale  were,  to  make  its  annually  on  the  common  sto'-K  has 


appearance 


any  mean,?  over-generou,'' 
in  ipkation  to  anything  lika  normal 
prospects  for  the  company. 

¥  ¥  ¥ 

Stocks  Or  Cash? 

r  have  a  tmi  fhou.^and.  dollars 

that  I  havo  hrou.  kccpfug  in  reserve 
III.  vwiii  nf  tha  uncertainties  of  the 
past  urnr  and,  am  noil’  wondering 
if.  ay.  a.  cc.ti/ft  of  the.  wida  dcrline.'i 
mi  fh.r  .stork,  markrf  ffi.i.?  u'oek,  the 
prmriit  tinia.  u'ould.  not  be  a.  good 

one.  for  fh.r  purrhasr  of  good  .stocks  b'eve  that  the  Nazis  cannot  win  -I 
li.kr  Noranda,  Nickel.  Puild.ing  Pro-  aM.  much  as  wp.  may  hate  to  ad-  j 
diirff!.  National  Brnreries.  eto.  t  it„  there  is  a.t  least  a  possibility  ; 
n-niild  he  prepared  to  use  a  portion  t^gt  tJiey  might  ?«nn  — an  early  fin- 1 
of  this  monri/  in.  the,  purchase  of  IT  j  jph  to  hostlUtie.p  would  b®  an  ad- [ 
nrorr  .spernlotii'r  type  of  .stock  .such 
US  noininion  Steel  'P,”  Honyird 
flnuth,  of.  Laiirenee.  ''A''  and  Fonn- 


been  .lubstantia.l  in  recent  vear.s 


There  are  many  who  F<*e  in  thedea^'ing  con.siderable  leeway  in  the 


dahon  r'o  Yonr  ualued  opinion  !t«  i  market 


Nazi  invasion  of  Belgium  and  Hol¬ 
land  3.n  a.dmis.sion  on  tbcir  part 
that  an  early  finish  to  the  war  must 
be  achieved.  Even  if  we  firmly  be- 


verse.  development  for  an  industrial  j 
structure  geared  to  w,ar-t.lme  pco-  j 
duetJon.  and  hence  for  the  stock 


event  of  any  possible  effect?  of  war 


food  was  DO  benefit  to  a  i-ountTv 
th.it  had  to  import  food,  hov-  Ions 
will  It  take  the  Tj  s  to  learn  that  a 
creditor  nation  has  to  collect  the 
interest  on  its  crodits  in  roods'’'' 
Non,  Mr.  Editor,  does  no'  one 
who  fries  to  answer  the  nbo''p 
question.--,  haie  ,a  right  to  think 
that  I'urr-  1,?  a  d' me  econrniiy  a? 
lone  a.-  the  f.?.  i.s  a  creditor  na¬ 
tion  .and  maintains  ,a  prnterttve 
tariff" 

.lOHN  .^l.  WOOD?. 
Puffalo,  V'l'.yi.sv  11,  1040. 

¥  ¥  ¥  ' 

Htiw  1  an  Thp  .‘'liBreliolder  Prete''t 
His  Equity? 

The  charge?  alle.ged  against  the 


direotr.is  of  Ptadacona.  Rotj 
again  leave  the  shareholders  "hold¬ 
ing  the  hag  "  and  i.licir  only  hope  ua 
in  the  legal  action  at  prese.ut  uisti- 
tilted  h'  the  <3iie.hp<  proi'incla]  gov 
ernmeiii 

The  mine  appear.?  to  po.^sess  good 
potentialitie?  and  if  is  lust  po.esihle 
that  the?  have  not  ret  been  fully  re¬ 
vealed,  therefore  an  individual  in¬ 
vesting  in  It  as  3  speculation  was 
fully  justified  in  so  doing.  But  al¬ 
though  iin’loubtedlv  such  an  investor 
was  prepared  to  accept  a  loss  in 
the  event  of  the  mine  petering  out, 
he  was  hv  no  nie.ans  prepared  to  en- 
dure  a  seriou.?  of  manipulations  of 
hi  property  such  as  the  director? 
are  charged  with,  therefore  he  wa? 
absolufel}'  at  fhe  mercy  of  said  di¬ 
rectors. 

Thi.'.  is  unfortunately  not  a  sob. 
tary  example,  for  t'here  are  mines 
today  in  Qiieheo,  Ontario  and  BE. 
which  have,  been  placed  on  a  more 
prosperous  footing  after  the  remo¬ 
val  of  preda.tory  direction. 

B'-  ■«'hat  mean.?  then  ran  the 
shareholder  protect  his  equitv 

The  governments  are  eager  enough 
to  afford  him  the  fullest  protection, 
because  successful  mines  are  a  vital 
part  of  the  life  stream  of  Canad.i 
It  w-nyid  .ceom  as  tho'igh  the.  most 
effective  weapon  might  he  found  In 
imposing  such  drastic  penalnes  on 
.those  found  eullty  that  future  do- 
linquents  •'voijid  think  many  times 
before  giving  wav  to  dishonesty 

Again,  the  shareholder  himself 


Mine?  I  can  help  hv  ciopeiy  scrutinizing  th® 
balance  sheets  and  at  the  annual  or 
spo'-m!  meeting?  questioning  keenly 
an?  Items  w-hich'may  appear  e's- 
^  re??MP  or  the  necessltv  for  which 
appears  questionable 

The  stolid  apathy  of  the  average 
shareholder  at  a  company's  meeting 
IS  almost  proverbial  and  it  is  pos¬ 
sible  that  such  indifference  has  act¬ 
ed  as  an  incentive  to  warped  men¬ 
talities  .tmong  directors  to  exercise 
crooked  practices 

Yours  truly. 

BHARBHOLDEB 

fThe  Financial  Times  has  on  many 
occasions  enfreared  investors  to  ex¬ 
ercise  their  prerogatives  fearlessly 
at  company  meetings  Tliis,  and  stif¬ 
fen  penalties  imposed  by  govern¬ 
ments  w'ould  seem  most  likely  tn 
protect  the  shareholders  equity,  m 
anv  event  the  government's  vigilance 
alone  should  not  he  regarded  as  the 
guarantee  of  full  protection  —  Edi¬ 
tor! 

O.'iebec,  —  Total  area  under  truck 
c.-cp?  (for  market  en-1  canning',  in 
Cjnebec  Fcovince  last  year  is  finally 
e'fimateq  hv  the  provincial  Bureau 
of  Stati.stJos  .1’  4S.fi50  acre.,?.  This  i.? 
an  mcrc.xpe  of  370  acres  or  .e  per  cent 
o\-pr  the  territorv.  Dieinbutien 

we'-  .-i.-:  follow.?  Corn,  12..Mi4  acres, 
tom.at.oe:.,  s,«nn.  poa..?,  4,«04,  -.fra.-w. 

hcrrie?,  4,47",  beans.  ,1.112,  cabbage. 
2..??.'’.  onion?.  2,570.  beefs.  2.440.  r-j. 
c.nmb*rr  2. .'I'*.  ra.spberrie?.  1.7S',. 
cairofa.  1.327.  lettijco.  1,1 5*.  celery, 
77"  0  04  other  vegetable?.  1.44g. 


Ihi.-.  qi/c.of toll.  U'Ould  he,  I'ori/  nU/eh 
appyei'iafed. — B  W  o  .  Hamilfon 
At  nirrcnt  tyiaricet  fTueada.v  ei- 
temoouf  Noranda  and  Breweries 
pi'cividc  a  yield  of  approximately 
(i  2  '3  per  cent.  Nickel  over  6  per 
I  enf  ai'd  Building  rroduefr.  per 
cent  I  the  latter  without  considering 
Vwonus  posslbilittes) ,  Other  high 
grade  inve.?tnicnf  issues,  such  a-s 
Montreal  Power.  Bell  Telephone  and 
fihawiniga.n.  are  selling  at  level? 
\vlijrh  provide  a  jncld  of  about  5 
pop  cent  or  better 

Specif  jra.lty.  sueh  yield.®  on  stocks  | 
of  fill.';  ela.?;;  would  appear  to  ]enc)  j 
them  definite  at  t  ra.cl lOD-S  for  the  in  , 
vpvtor  who  I,-,  looking-  for  gmeroup 
retiini  eonibined  with  relative  ,?.p-  j 
curily  A?  it  so  h-appen.'-.  however.  I 
it  appear?  well  witbm  t.be  bounds  I 
of  po.?,-iibillty  that.  I.h"  stork  mar-  ! 
ket  nia.y  yet  find  ronptde.rably  lovv-er  ■ 
lr\-oi;4  In  war  tirne  t.hr  r-toek  mar  ■ 
ket  mu-st  inevitably  move  with  the  | 
trend  of  military  dev'etopments  and ' 
the  liquidation  of  Monday  a.nd  Tues-  j 
da.y  of  tbip  week  naturally  reflerted 
the.  Plirepsses  .scored  by  the  Nazi,?  In 
their  invasinn  of  the  Low  ( ''■njntries, 
j^hmjid  these  early  sticccsse?  be  ex¬ 
tended.  further  .selling  in  fh"  inar- 
kpt  could  be  lookrd  for 

How  far  could  th.e  market  go" 
This  w-ould  be  a  difficult  question 
to  answer  If  the  miiita.rv  Situation 

si-crc  to  hororne  so  bad  as  to  induce 

an-\-  great  volume  of  pa.n!cky  sell¬ 
ing  bv  invo?tor?,  ftock?  could  UD- 
doiibtedlv  go  rnueh  lo-a-er  than  they 
are,  even  tod.av'  It  should  be,  re. 
rnemhered  that,  for  some  tim.e,  DOW, 
vperulatlve  interest  in  the  ?t,Ock 
market,  has  Iteen  at  an  abnormail.v 
prtnirky  inv-estmenf  l!quid3,tlOn 
ebb,  and  there  ha?  been  praetj- 
ratly  no  Short  interest  Thi.a  m.eans 
that  panicky  investment  liquidation 


All  In  all  cash  l.s  probably  the  1 
best  thmg  to  have  at  the  m.bment 
until  the  immediate,  future  is  more  | 
clearly  defined  than  It  la  today.  1 


Records  show  that  plant  re  conditioning 
with  Sherwin-Williams  Paints 


Investment  Yields 


(Compilsd  bv  lore*  Hexird  &  Co.) 
COSI-MOJT  STOCKS 
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Royal  Securities  Corporation 

Limited 

1 

1903  1 

I  GoTFrnmenf,  Aluniripal,  Public  Utility  and  Industrial  Issues  | 

MONTPE.AL 

7 14  St.  Ijm'-.s  fitrpgt 

TORONTO 

3.*0  B»v  Street 

H.\T  I  FAX 

170  flr)lli.?  .Strgft 

SAINT  .TOHN 

19  Market  Square 

QUFBFC 

Pi  Fit  Anne  .Street 

OTTAWA 

56  Sparks  Street 

WINNIPEG 

Bank  of  Nova  Scotia  Bldg. 

VANXOLWER 

7S9  Pender  Street  W. 

CHAPIOTTETOWN 

Ftlev  Building 

HAMIITON 

1  Mam  Street  East 

CAir.AFV 

Insurance  Evchangf  Bide. 

ST.  .JOHN  S.  NEED. 

Board  of  Trade  Bldg. 

Inform/ifloff  and  tywnMfMnt  furnished  on  requtnt,  | 

Koyalitd 

St.  Fl^ur 

Shi«ipig4n  . .  .  l" 

Southim  Ctp  ..*.*  11 

df  Ctnidt  . * ,  ^7 

Do.  iRcl.  trfeift  . 

4^  W  SS 

Aiksd  qustttlose 
(b)  Bid 


3  00 
1  00 
i  00 
1 .00 
.90 
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5  2" 


SO 

1  75  3  81 

3  75  5  ,59 

4.00  H.ll 


PKErTRKCO  STOeXd 


Agnew  Sartu*  ... 

AMSSSet^  BTirr»!i*i . 

Ceatde  Ceasent 


C*r»di»n  Cetien* 
Centdiu  Fiirbaalci. 
DemiBien  CetJ  .  ^ 


Dominion  T»r 
Dominion  T*»ti!» 


Geodyeer 
Hoe-aro  fjnitb 
MaColl-Frontonae  . 
Montreal  Cottona  . 
Natiooal  Bravariaa 


t^aguenay  Power 
Southern  Can  Power 
?t»el  o(  Canada 


■Western  Grocers, 

B, 

Can  Vatf "rale . . . 


Domlnio!!  . 

Imperial  . 

Montreal 

Neva  Sceha 

Beyat 

Toronto 

I  lai  Askad  quoUtice. 
Cb>  Bid  quotation. 
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For  over  73  years  Sherwin-Williams  have  special- 
1  ized  in  the  development  of  paint  and  paint 
products  only* 

Time  and  again  during  this  period,  Sherwin-Williams 
paints  have  proved  that  they  give  the  greatest  value  in 
appearance,  improved  light  conditions  and  durability. 

Today  Sherwin-Williams  Ad'visory  Service,  backed  by 
research,  testing  and  manufacturing  facilities  unequalled 
in  the  industry,  is  freely  at  your  service  for  consultation 
on  the  formulation  of  special  paints  to  meet  the  toughest 
plant  requirements,  to  resist  fumes,  water,  heat,  chemicals, 
climate  and  rough  usage. 

Many  companies,  both  large  and  small,  are  taking  full 
advantage  of  this  valuable  service.  If  YOU  arc  con¬ 
sidering  painting,  why  not  call  the  nearest  Sherwin- 
Williams  office? 


Sherwin-Williams  Paints 


The  Sherwin-Williams  Co. 
of  Canada,  Limited 

Head  Offirei  Montreal 

Halifax,  Saint  .Tshn,  Charlotiptnivn,  QuPbet-,  Montreal,  Rouyrr,  Ottawa,  a^mettan, 
Toronto,  Han’i'ii  ii,  Brantford,  Kitrhrnpr,  Windsor,  Fort  William,  Wrnr.ip-g,  fiefina, 
Saskatoon,  Calgary,  Vanrou'/er. 
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a  pet.  no  matter  whether  tt  he  an 

NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 

'  —  '  '  - '  . .  '  arra\-  of  slip-covers.  cnrtain.s_  iiml 

I  11/  A  AITC  I  ——————  tlniB.  The  owner  mny  then  Jraiies  all  made  fn’iii  the  same  imUo- . 

Llllli/l/ll  If/inlu  i  'T’L  -ID  M.*  /*  that  hec.mse  it  cannot  be  ''•al  aiul  the  owner  claim.s  that  the 

I  hCOTV  and  r^TaCttC^  or  matched  the  loss  or  one  or  more  remainder  of  the  set  is  rendered  use- 

TAAITDAI  ATTIAM  ^  MVCM  M  pieces  depreciato.s  the  whole  .set.  le.ss  becau.se  of  the  Impossibility  of 

Avflll/il  j-MS-yi-,  the  matter  is  that  replaeinK  the  dainaKC  with  a  mateh- 

Y  when  the  desiirti  or  pattern  wen  off  iuK  piece,  the  (luesiion  then  arises. 

AM  TDrr  CTrDI  IMr  _  '  market,  probably  because  it  had  how  serious  mu.st  the  damage  be  to 

UIl  rllljlj  uIIjALIIiII  M  O'?  CCTC  Cl  IITCC  rNICITIVjIDI  CC  r-Tr’  1  gene  out  of  vogue  or  never  had  met  render  the  balance  ot  the  .set  useless.  i 

ISo*  *^3 — SEll3f  SLJl  I  jwith  murh  sucross  HP  H  spIIIuc  lino.  Tho  corisonsiip  ot  (»piiiu»u  in  ^ 

{Continued)  j  it  became  obsolete  and  the  loss  in  respect  is  that  a  set  ot  things,  as 

McAMireit  Are  Advocated  Bv  w  d  aiken  !  value  due  to  obsolescence  had  taken  stich.  mu.st  be  treated  in  the  same 

A  •  1  A  j  o  rr->nvriehii  ^  plac.e  prior  to  the  danmge  to  the  way  as  a  building,  a.  machine  or  ani  | 

AgailUt  Adverse  Reachons  , _ _ _ !  part  or  parts  in  ..uestion.  The  own-  other  composite  thing.  When  it  e.t 

Oversea*  j  '  ~  ers’  Io.ss  developed  not  with  the  .sufficiently  damaged  to  lose  its  iden-  QPPQ  IIIIJ  1  IM 

_ _  I  Things  which  are  invariably  sold  ,  nature  in  their  suppl>.  It  may  there-  damage  but  when  the  mariufaciurer.  tity  it  is  treated  as  a  total  mss  ;  J  || 

CPPPItl  AXIOM  A  FAOTOR  I***  pntrs.  sets  or  other  combinations. ;  fore  happen  in  the  case  of  furs  as  following  the  vicissitudes  of  the  which  is  appraised  according  to  tts, 

A  TAUIV/n  j  separately,  give  the  ap-  well  as  gems.  With  manufactureil  market,  found  that  the  pattern  in  actual  value  in  sound  condition  les.s  :  IMnilniM^r  PnAfTn 

- — '  :  praiser  no  difficulty  hevauso  that  |  goods  this  is  seldom  the  case  unless  question  was  no  longer  of  sufficient  the  value  of  the  wreckage,  if  any.  ;  UlOUAnllvLl  UllvUr 

London.  —  Despite  the  political  i  fait  alone  immediately  shov^.s  them  j  the  things?  in  uuestiou  could  be  i  importance  to  maintain  a  sujiply  of  If  is  .said  that  the  principal  of'  _ 

crisis  and  then  the  flamtng-up  of  the  |  to  be  a  composite  unit  ami  los.s  of  j  classed  as  antiques  or  as  l>elonging  |  replacement  parts  in  stock,  a  scr  constructive  total  loss  tipitlies  only.  _  u  j  c”  d  i 

Furopean  conflict  into  a  state  of '  ,ir  damage  to  one  or  more  of  the  •  to  the  fine  arts  or  to  a  handicraft  I  vice  so  nrcessnrv  in  the  c.ase  of  t"  marine  insurance  but.  the  same  Institute  Head  Says  Bntish 

total  war.  the  City  was  by  no  means ,  component  parts  involve.s  a  loss  of  ■  of  very  high  order.  iiablevvaro.  and  oMter  things  coniin-  iheoty  may  at.  limes  apply  in  non-.  System  of  Group  Operation 

mdiffereut  to  the  slump  in  the  free- .'value  in  the  remaining  p.vrts.  ;  I|.„  Ynlue  i  uallv  exposed  to  los.s  and  damage  in«iin«'  case.s.  If  a  piece  of  valuable: 

sterling  r.atr  to  a  new  low-record  |  There  is  no  doubt  therefore  about  :  The  general  rule  with  mannfac  '•’■^•‘kagr.  |  jevv  clry,  for  example,  insured  against  .  Is  Uneconomic 

level.  Opinions  differ,  however,  oni,,  ihis  resncct  of  «iich  i  geneiai  luie  with  maniifac-  j  such  contingency,  accidently  falls:  _ 

the  degree  of  importance  that  should  i  , .  .jjj.  stockings  i  P<'‘>ds  is  that  .sets  or  suites,  |  .laUdiing  1  rap  s  .  .  j  into  a  drain-pipe  and  there  is  no  :  f.,ondon  Eng  --  That  comp.mv 

tv,i<=  movement  i.ni  >  ‘ -I.-  a  j  air  oi  .suoe.s.  stock. ngs.  i  as  ^ave  le.ss  value  tlm.n  the;  Again,  the  situation  is  somewh.-it  . .  «i.hin  reach  when  _ _  ' 


CONTROL  ACTION 
ON  FREE  STERLING 

Mea*ure«  Are  Advocated 
Agiaiiut  Adverse  Reactions 

Overseas  j 

SPECULATON  A  FACTOR  I 


Theory  and  Practice  of 
Valuation 

•No.  L’3  -  -SEISrSUrf  ES.  ENSEMBLES.  ETC. 
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(Copyright) 


THE  WESTERN  SAVINGS  AND  LOAN 
ASSOCIATIdN 

HEAD  OFFICE-WINNlPEC^MAHITOBA 


BRANCH  OFFICES: 

AGENCY  BUILDING  ...  E  D  M  O  N  T  ON ,  A  L  B  E  RT  A 
211A  EIGHTH  AVE.  W.  .  .  .  CALGARY,  ALBERTA 

MeCALLUM  HILL  BLDG.  ....  REGINA.  SASK. 
411  AVENUE  BUILDING  .  .  SASKATOON.  SASK. 


SEES  WEAKNESS  IN 
INSURANCE  GROUP 


System  of  Group  Operation 
Is  Uneconomic 


T.ondon,  Eng. 


That  comp.myi 


need  for  official  action  to  arrest, his  a  lady’s  costume  .sold  as  such,  i of  goif  t‘hibr  U  has 

depiession  of  the  pound  any  literary  work  such  as  a  diction-;  replacement  value  hv  tli 

The  spread  of  the  conflict  nnpo.ses  a,,-,  history  or  the  like  iniblished  in  :  bv  iiu  ividual  i  its  r  here' ''Ts  '  nf",V,e  "rVi  “‘"n7  «'ben“  .'be  'hV;';;' I T'""'  i  'hp  opinion  exiue.ssed  bv 

an  added  strain  on  Britain  s  ocon- .  ,  -  nbavin"  I'vrds  '  'o.i  *'  ” Hut  Inic.  of  the  mills  and  "hni  the  laiut  damaged.  It  would  then  he  a  fon-;  ,.]p  .  M.sednnald  in  ihe  course 

omy  and  unfavorably  affects  the  „ame  suv-h  ns  cliess  •  " !  .,”'‘*’'0  vomniodutes  the  issue  heir  new  seasons  designs  tliey  siruclive  total  loss  in  the  .same  way  prcsidontiiil  address  to  tli(> 

foreign  view  generally  of  t^terling  s  ,,d  i  fevv  other  filings  of  so  sminle  ! ’^1^^*^’' 1'^  Promise  to  keep  the  same  as  a  ship  which  though  li.'tle  flm”' I  insur.ance  Institute  of  London 

tiosi-vvar  siatus  Wiihoui  however  i  I  1'  tbmg.s  ot  .0  .  inipie  .  iviih  appeal  to  the  indifferent  play-  patterms  indefinitely  in  slock.  In  .  „  ,  at  the  time  is  siramled  in  siicli  'tisur.ince  insiiime  01  1.  ui  n 

post  vv  at  sintu.s.  vviiiioui.  iiovvevtt.  ,„.der  that  there  ts  never  .my  1  .,,id  «int  is  m.o-n  imnniiant  it  ,i,.>  01  ......t  ■  ■>n  i..;ii-.iiv  Hi<  ‘‘kcu  at  ineiinii  is. 11^00. .1  .  In  discii.ssing  this  qiiesiion  of  com- 1 

looking  so  far  ahead  .'is  peate.  the  |  diffi.ni,  .•  i„  idemifviro-  ibem  the:  n'"^’  .  ‘“tP'’' lAnt.  it  f.u  t  the  null  ends  .ir»  nsu.illv  d  s-  a  position  on  a  rocky  coast  that  'be,_  grotms  \ir  Miciloinld  .-..i-  -  ■  - 

ntv  maintains  that  despite  the  rela  ' '’j''  •oennfMn-.  tlu  m.  the  ,,pnsa  set  at  a  time.  posed  of  .-u  once  to  niidd lemon  who  ..ost  of  salvage  operations  would  ex-  .’"P' •  •'bid 'm’"!  ^ 

ket.  the  authorities  .should  abandon  '  ■  <  >'1  .  cp.ii atei,  I  .  (n^ptber  by  a.  professional  a  better  price  tf  and  when  the  same  ,b,„n  a  total  loss  as  a  rule  '  *  ^  Ion's  i  , hi.  ,  „trv  I  ,-o  "to.st  dis.-i.strour. 

their  app.arciit  artitmio  of  indiffer-  rbrii  we  have  a  much  larger  range  ;  who  has  studied  the  playing  idio  goods  happen  to  he  rcquirotl  for  rc-  vv  lien  the  cost  of  rcimstating  'bo  '  of  the  year  occurred  in  Que- 

enre  .and  t.vke  some  counteraction.  "  bteh  are  sometimes  .sold  ,  syncrasies  of  his  cu.sromer  an.l  who  p.nir  work.  damage,  to  put  it  in  the  .same  satis-  .'7  '”  "  .cioi  .’  •  0  '  l.T.tvvo  m  Provlucc.  Deslniction  of 

It  is  believed  here  that  response  "'ber  comhm.vions  and.  get.s  a  higher  price  for  the  .set  (and  The  cii.stom  of  the  trade  is  there-  fa.-torv  coudition  tis  it.  was  in  before,  i  in'i  .Ln  ,h^  'd'’b  'H'  pulinvond  at  nearby 

ble  quarters  in  the  I'n  ted  States!''''  'bings  01  n  like  bis  worki  ili.-in  th.'  aggregate  cost  fore  quite  different  from  that  of  the  ,ban  its  actual  value  when  .  "  ‘  "  “’m-  Ucauprc  ranked  first  while  the  St, 

look  for  such  action,  and  that  , be  ' 'dhe  .same  purpose.  ,  of  the  unit.s;  his  advanced  price  i.s  potteries  ami  similar  lines.  The  own-  „i:  sudi  condii ion.  tn,V“T,..v"  ^'■’’bcl  Arcliangel  a.syliim  fire,  rns-ir 

French  Government  also  is  pressing:'"'.';./^'’'''  .  ! '’’f'"  ’be  actual  va'uc.  The  evper-  or  of  the  dam.aged  drapo.s  or  tiphol-  „  ,.s  d.amngcd  ’be b"' 7  ' which  caused  an  c.stinmteil 

for  a  sinidai  move  i  ’be  things  which  give  •  leiiced  player,  who  mav  of  eourse  be  story  will  iherrfore  use  (bis  as  an  nor  is  not  permitted  under  an  in-  ‘  "ii  in  -is,  $,tL'.v,.',r.(i,  placed  eccond. 

'i  M'ecf  of  Official  Kate  l!’''  " PP'"'-'^.''''  ''’p  troubl,-  and  j  ahead  even  of  the  professional  class  argument  for  replacement  of  the  ,nraiice  policy  to  ahaiulou  the  ’p- j  '  os-' '  ' „ ,ba,  ,bis  b  !  Dclrga(c:s  were  welcomed  to  tho 

...  .  :  hey  ionrpn.se  a  great  v.nnetv  ot  the  as  roca'-d.s  hi.s  knowledge  of  the  whole,  set  when  there  is  damage  to  „,aiiider,  or  even  the  da.magcd  part.;!  <  n<  r.in  font  ml  t.hnt  1.  .  ^  Rouelnrd 

fonsiriering.  however,  that  most  ^  more  „.mal  household  arneles.  :  g.iim  ,  ..eleer.s  his  own  dubs  tndi-  a  part  of  It  only  ami  he  will  .some-  f..,-  that  matte,-,  witliout  the  eomsent  ^  •‘=>'b”'Pb  ^  '’''‘"I"' !  guebre  Minister  of  I.abo  ,nri 

of  the  exchange  required  for  F.nt.|„t,.rr  we  fud  suitr.s  of  furniture, '  vidually.  .spendiug  a  good  deal  of  times  back  th.,-  up  with  the  con-  ,iie  eompanv.  .Since  there  is  no,"-  "rf'""'- Mav,,,-  j.ueieii  Borne  of  Q^iehee 
ams  foreign  trade  ,s.  and  mti.=t  he. '  matehing  d'n pes  and  1  ug.=.  light  fix-it'me  with  each  type,  but  the  actual  tention  that  .abstinence  in  the  re-  market  for  consumer  goods,  .a  1,  such. ' "  •’"'iil’''’'i>-  belongs  to  -  ,  ,u  /•  , 

obtained  at  the  nfficinl  sterl-nc  -u’-es  and  shades,  window  shades  .and  I  value  of  his  set  when  complete  is  petition  of  designs  aud  the  frequen-  ah-mdonrd  consumer'  goods  must  acquired,  Mr.  Bnii.-hard  iiaid  the  provinical 

rate,  the  business  effect  of  the  fall-,urtain  pdc.s,  books  -n  .sets  of  das- 1  no  more  than  the  replacement  rost.  ev  with  which  new  patterns  are  de-  '.mressariiv  go  to  a  second-hand  or  t’fmpany  is  wound  up.  the  goodwill  Eovermnent  had  done  a^  .argo  part 
in  the  free  pound  is  not  great,  but  ■  ,.qoai  ;,Dd  modern  au'bors,  fireiron.s.  i  w  hat  he  paid  for  them,  le.ss  depre-  veloped  ami  put  on  the  market  by  ....iva-e  market  at  a  loss  in  value  '''  perfeclly  tnie,  but  if  ’"r  thp  prevention  of  fires  by 

Its  p.syehnlogiral  influence  i.s  of  eon- ,  riirlerv.  glassware,  ehinaware.  table  i  cm, ion.  Mis  own  time  spent  in  sel-  the  milLs  all  leads  to  a  certain  dr-  '  ‘ ,  o„~  iiincr  goods  alwa'vs  lose  some  generation  of  in.stirance  granting  w-t  ill  in  the  ast  ye.-irs. 

siderabie  importance.  imd  other  linen,  man  hing  p.ciures.  I  .  eting  them  tuny  represeiu.  a  con-  ment  of  exclusiveness  vvhicli  in  turn  value  when  they  go  yn  f.nn  harmyr.e  the  activ  ities  ^  ^ 

.Numerous  measures  have  been,  ei  plaques,  bton.tes,  vase.-  and  other  !  sciuenna I  but  not  an  acu.-il  value,  makes  foe  higher  value.  market  because  la.s  explain-l  ’bi'  various  subsidiary  companies  of  (ilinlitie.s  organize  fm  fire  fi.,htin^. 

could  be.  suggested  fo!  curtailing  ttie  ornaments,  roHec'ion.s  of  .stamps.  |  Time  .-(leiii  shopping  for  and  sel-  At  tlii.s  point  the  appraiser  must  beforei  thev  revert  .again  to  pro-  "’i''  Kf’ttP  by  so  controlling  them 

mippl.v  ot  sterling  that  reaches  thr  couis  and  other  thing.'-,  bed-rooni  1  eeting  good.s  does  not  affeet  actual  bear  in  tnind  that  what  he  is  eon-  ducer  "ood.s  against  whieli  .motijoi-  that  rediimiani  organization  can  be  ,  AMIERT.V’S  FOREST  OI  TPl’T 

yp  mai  ket  One  is  the  goveriimem  and  kitchen-ware,  sport.-,  goods, '  v  nine  unless  the  buyer  is  tn  the  pro- j  corned  with  i,s  the  actual  and  not  the  p,-ofj,  and  selling  charge  must,  be  abolished,  a  great  step  towards  ecu-  T.-,ini,-.nton  —  Forest  production  in 

deeree  tiglitening  up  regiilatton,-  jewelry,  furs  and  in  far,  anv  thing  ^  durer  ela.ss  ti  e,  huy.s  ,0  sell  again  1  con-sequential  value  involved.  Be-  p,;,,le.  nomy  will  have  been  taken.  .  All.crta  during  193.S  amounted  to 

ov  er  the  sale  of  foreign-ow  ued  sccii-  a,  .ali  whii  b  lend.s  it. self  to  the  and  the  custom  of  the  market,  i.s  to  placement  cost  is  the  outside  limit  of  -piie  amotint  of  an  insurance  loss  !*',Ie  reflection  shows  tlir  lack  -  ,  p  j  ,;:(n,oiio  cuhlo  fret,  valued  at  $.1. 

inips  in  the  t  nited  Kingdom.  As  to  matching  practice.  The  ow  ner  vvill  i  recogni/.e  iim  priee,  •custom  being  ■  measurement  as  far  as  the  actual  I.s  not  aseertained  by  valuattng  the  ''’f  Ingie  in  a  comp.nnv  not  only  main-  i iia.on't.  according  to  the  annutil  re 

Britain  s  t'-.adr  with  the  1  nited  ,  otren  rlaim  that  becaitse  one  o-'  a  of  eourse  one  of  the  regulator.s  of  value  of  an'-fh;ng  and  everv-thin.g  is  j-oniaintn"  undamaged  part.s  at  what  taining  a  hraneh  in  a  certaiu  town  mut  "f  tli*-  l>jmininn  Bureau  of 

States,  the  actual  effort  of  steriing'.--  matched  set  of  stieh  thing  has  been  niarket  price  or  value.  i  concerned  and  if  the  thing  has  been  „  oiiid  bring  tn  the  tnarkof  and  bm  maintaining  several  other  j  .St.iti,  tics.  Do-:,.-,,  fmee,  raiK  and  hog- 

rev'c.s.vion  is  relnnvely  t-mal!,  1  lost  e"  d.ima.ged  the  -.a'.ue  of  Mie  sc  ,  Then  t.ikc  ehinaware,  glassware,  j  in  use  its  actual  value  is  its  replace-  deduetiug  this  from  the  actual  value  branches  Jno  for  its  suhsidia  ric.',.  'ic."  le  aded  tlie  iir.t  of  products. 

~  as  a  whole  ha.-^  hern  senoti.-Iy  de-i  cutlery  and  the  like.  .\  dinner  i-et  j  ment  cost  le.-r  depreciation  however  ,,f  whole  .set.  except  in  ea.'-e.v  t'-'H'b  vvitii  its  own  brane.h  matinger.  1  i...  ' - . .  ■■  ■ .  ■ 

Paris.  -  Both  the  French  and  the  preriated.  !  <0-  canteen  of  cutlery  may  he  .'.olci  I  catisdl.  M’hen  the  thing  cannot  he  ^vhere  a  total  loss  is  admitted,  that  n  accountant  and  its  own  «  oni-  Ttntfxt  nf  FYnheitinr* 


there  is  little  difference  over  the  ,  or  DH”Hk^^^''‘^^liI’'^''’f  ^■lIMhcs’ !  l7sms’ anT  uX'i"  disconnected  “><'  u7econcuufc7out-se  hl7mi7p'oD 

;.T, ”■  "‘“i'-- »'  -'.ci,  .1...  ..and,.  ...o  thi»a. 


Before  You  Insure 
Consult 

Confederation 

Life 

Association 

One  of  the  World’s  Great 
Life  Insurance  Institutions. 
RenovYned  for  Strength, 
Service  and  Security! 
Since  1871. 


jtho  fw-o-day  nicrfing,  Mr.  i  lair- 
mont  said  the  two  most  disa.strour, 
'  fires  f>f  the  year  occurred  in  Que- 
hoc  province.  Deslniction  of 
.  f'Uu  vvortli  of  ptilpvvood  ,it  tip.irlvv 
Bcaiipre  ranked  first  while  the  .--t,. 
Mid, cl  .Art-hangcl  asylum  fii-e.  near 
here.  vvViieti  etiusrd  tin  estimaietl 
\  I0.S.S  of  placed  serond. 


II  t  .‘■  in  me  nitea  ixincnom.  As  to  matching  ju-ac'iee.  The  owner  vvill  i  recog-rii/.e  lus  pi  icc,  •custom  being :  measurement  as  far  as  the  actual  jj.  ppj  ;mrer,ained  by  valuattng  the  mgte  tn  a  eompanv  not  only  main-  ir.a.i-io!*.  according  to  the  annutil  re 
Britain  s  f  ade  with  the  1  nited  ,  otren  rlaim  that  becaiisp  one  o-'  a  ‘'f  rour.se  one  of  the  regulator.s  of  value  of  an'-th;ng  and  everythin.!:  is  j-eniaintn"  undamaged  part.s  at  what  taining  a  hraneh  in  a  certaiu  town  juirt  "f  tli*-  l>jmininn  Bureau  of 
Ftates,  the  actual  effort  of  steriing'.--  matched  set  of  >urh  thing  has  been  market  price  or  value.  i  concerned  and  if  the  thing  has  been  „  oiiid  bring  tn  the  tnarkof  and  but  maintaining  several  other  j  .St.pi,  tics.  Do-:,.-.,  fmee,  raiK  and  hog- 

rev'e.s.sion  ij  relatively  t-nial!,  1  lost  e"  d.iniaged  the  -.alue  of  Mic  .sc  ,  Then  t.ikc  ehinaware,  glassware,  j  in  use  its  armal  value  is  its  replace-  deduetiug  this  from  the  actual  value  branches  Jno  for  its  suhsidia  ric.''.  'ie.-'  In  tided  rlie  iir.t  of  products. 

~  as  a  whole  ha.-^  hern  .srnoti.-Iy  de-i  cutlery  and  the  like.  .\  dinner  i-et  j  ment  cost  le.-r  depreciation  however  ,,f  xvinde  .set.  except  in  ea.'-e.v  t'at'b  vvitii  its  own  brane.h  maiiiiger.  1  i...  . .  ■■ 

Paris.  -  Beth  the  French  and  the  preriated.  !  or  canteen  of  cutlery  may  he  .--olci  I  caused.  M'hen  the  thing  rannot  he  ^vhere  a  total  loss  is  admitted,  that  n  accouniant  and  its  own  «  oni-  nf 

Hritt.-h  Government,-,  hold  't  iisele;:,;  j  jp  ,vip  ,  the  ma'ched  pearls  i  tn  various  rombuiarion.s  of  the  same  '  replaced  bec.ausc  if  ha.s  departed  vvhere  the  ro«t  of  repairs  or  rein-  Plt'P’  organization.  D  is  natioiml  I  iXUltS  UJ  MjACnUll^e 

to  iin  thrir  srolH  nr  rnrvnnrv  »-r.  - - j  ...  _  i _  _ i. _ _ _ _  . .  _ _  _  :  <• _  _  .-..i....  .  i.  .  •  •  I 


‘  . . V  wj...  i-i.nuwiv  rniroMirr  to  inrni  a  nior-.n- |  c  a  ii  nr  match^'ci  Soon^T  •'»r  are  fo  bo  found  in  fnr  niarKot.  of  '  alnafion  wore  in  hr  fnllowen  then  maminni  nnu  hm  hum 

inc  let’ll  Thr  cnancir^  nhirh  rakr  uc  srr  than  tho  a:;cre^a^e  vHlue.=i  of !  Ir T-r,  however.  r^Tnrk  pnfT.ern.^  are  In  these  ^ircutnstan^p.^  it  13  not  v:iliir  of  the  whole  r^rt  wf»ulfl  •'’bd  tho  acrncies  of  all  flu 

Tderr  m  acroTfinuee  virh  new.^  of  thf  :ndivi(]iin;  unif''-.  Thi.-^  rf’ndi^.on  j  iiai’d  to  oven  from  the  fHctory.  necessary  f,>r  the  aid'rak'jer  tt>  mca-  have  to  ho  estininted  on  the  hnsi?  of  assorinted  comi>anirs  into  one  or 


I  European 


Staff  Appointments 


Bank  of  >'oTa  .seotia 
T.  Y.  'Murphv-  h.-is  hem  appeintrii 
tnaiisger  of  the  Hnnk  of  Si-o- 

lia  at  I’lmt  Daniel.  P.g 


■  tirvvvevcr  rarely  aivpiie;  except  in  therthougii  jp  many  rases  they  can  be  sure  the  ronseqiietitial  v.-iliie  of  .aii.v  second-hand  market  pneos.  The  re-  gantztnion  at  a  saving  in  expense, 

[rase  of  things  w  hrli  are  limited  hv- I  .spr-.’itil'y  made  up  even  after  a  great  loss  or  daniage  re.sulttng  from  the  nininiug  undam.-igod  part.s  .«hould  "1  'mi  well  aw, are  tluif  much  litis 

■  _ _ _ _  f.ir-t  that  rcplacrnietu  c.annot  lie  ihorcfore  lie  valtiori  by  the  same  been  done  in  this  direction,  but  uiticli 

i  made.  If  the  appraisal  is  for  tnsur-  niothod  as  the  damaged  parts,  i.c.  at  remains  to  tic  dope.  In  this  respect, 

I  jfi  11  It  f1  f  f  ft  II  f!  f!  ft  ^  f  ft  t  fll  tl  1  I  •tiiii'  P'li-po.ses  and  is  made  under  a  |■cp|accmeut  ci’si  less  the  same  rtite  and  for  leaaoii.s  which  it  would  take 

,  M  i  i  It  X  J  \„iiii  It  It  II  I  It  t  c  tu  t  It  t  !  polirv  covering  direct  loss  from  any  of  de)>rcciation.  Thi.s  keeps  ail  parts,  l.oo  lung  to  indicate  here." 

— - — — - — — - — _  _ _ ,  (laniageri  article  but  this  is  only  a  of  the  .set.  damaged  or  undamaged.;  -  - - — 


anager  of  n.c  Bank  of  N'o-.a  Sco- ;  ■,  ho  ,oek!y  .-ratemmt  of  ,hc  Bank  of  Canada  as  of  Mav  ,Mli  IMO  shows  I 'y'""’'’  ‘"’’"■''’’•'•f 

1  a.  Pom  Daniel.  P.g  ,  ,.^..0  of  ui  hoidipg.s  of  Storting  and  t'  s  funds  7  ag^nm  the  ' ' 

... s- r,„. „r . . . 


Kingston.  Ont. 

r.  L.  .Mahan  has  h“eu  madr  at 
countniu  at  Snssr-.v,  N'.B. 

Roval  Hank  of  (  anada 
P.  B.  El  wood,  man.'igev  of  t.h 


■  ...  .  .  ,  .  '  co.'o  to  n<‘  me  aciuiu  vanic.  aiio  in 

-i  e  I  n"  7  'v  i-'omxo-  :  "[  '  thing  in  .p.es.iou  can  artually  be  re 

i  ...  ipla-.'od  for  !e,ss.  But  the  in.suranc 

:  I'i-hf.,-"  r-o*ni  (  wnne  totti,  dcpo.  its  arc  C'l-.bfP.Pf'U  i  ,.oiniiaiiy  i.s  not  comiiclled  to  re 


P  B.  Elw-ood.  manager  of  the:  '""^rared  with  a  ye.s- .ago.  the  redurtmn  in  primary  asret.s  amounts  j  xop  is  the  eompanv  obligated  tn  '’f  "bade,  design  or 

Monk’and  .and  Beamnsfield.  Mon'-l''';  ''t!'  ,'i'  '  •?2i’.‘,‘:'h:,tt.54  i.s  accounted  for  bv  the  elimination  '  ,ncasure  of  solatium  or  dam-  fPiabty.  total  Io.ss  value  less  depre- 

real.  branch  of  the  Ko.vai  Bank  of  "7"’  7”'''  suh.stann.il  incre.asc  ;n  short  term  paper,  pj,  though  a  hrearl,  of  eontract  '•'■Tion  and  salvage  ,.s  .sometunes 

r-anada  -iins  been  appo  nted  manager  ' .‘.Ma  higher,  and  total  a.-set.s  were  up  .tS:.i’.'vTl4.’.  kad  hern  committed,  wlien  the  dam-  "  bm  the  damage  equ.als  or 

at  Fherbrnoke  and  Deearie  hraneh  '  isculatton  is  s.,s.ofrt,rH,!  higher  while  fnt.sl  depo.sir.s  luive  been  -aitg- I  ..,i,od  item  in  question  cannot  be  re-  fif'v  per  rent  of  the  whole. 


afed  ,0  the.  con.sumer-vaiue  class  and  not  .  Quebec  Had  Most  Costly  ' 

'•’ft*  in  the  class  of  second-hand  or  aban- ,  ^  • 

tiff"  (loncd  goods.  I  Fires,  Canada  Last  Yeari 

^  *1"'  ( oiiiproitifse  .Settlement  I  •  - - - 

sn,'e  In  the  ca.se  of  upholstery  or  drapes  !  Quehec..—  Fire,  losse.s  Itit 'anada  |  .simc.  d.vii,.r:- 
where  the  same  material  rannot  be  during  1P3P  amonuted  to  • '  i'?  .'T'’ 7"  at 
obtained  to  effort  repairs  with  an  W  ■'’n^I  Quebec  province  alone. 

1  ,  nvyrt  mi4ti*h  of  .«shfifi<>.  ripsiLin  f»r  I4.  (  iHirnuiTit.  Do- , 


clopinc  rflte.’*  m  N*w  York 
Wrdnr.«day.  May  1 5th,  were  aa  follow?  — 

^'tr-rlini;:  Close 

Australia  ♦  m  2  S7t^l 

Nrw  /raland 

I't.intc  . . .  .0 

■‘^wil/erland 

5wrd-n  . .  .  .-e..  . 

Hra/il  . .*"’07 

Hnrw;  Kons  «•••••••««••«•««•■  .7^00 

*’ti  •••  Mb 

In  frro  rnn’krt  m  Now  York  tUF*  r^n.=»* 

diHt>  HoUfir  rlosrd  at  -i  Ht?roijpt  r>f 

Iti  M.mtrr;«|  thr  litiviiiK  for  L'nit^d 

StnlOH  flfjlhir:^  w.i?  10'';  pronitwm  and  ’hr 

srllfnv;  r.'i’r  Mk  prrniitjm.  Sterling  huv 

in;:  wjm  4  44  an»^l  srllin'.:  4  47. 


•  ■  nvyrt  ni:4ti*h  of  «shjlfip  f*r  •  I  <■  *  iHirnMUlT..  1^0- 

Nor  IS  the  company  obligated  tn  ,^,3,  |o.,s  vnlue  less  depre-  minion  Fire  Fommissioner,  .said  In 

pay  a.  me.-i.sute  of  solatium  oi  dam-  Kaiv-ice  is  sometimes  an  ad<lress  to  the  ISth  .mniial  eon 

ages,  as  rbo.igb  a  bmaeb  of  eon, .act  ^  ’ 7"  ^^au^ge vention  of  the  t'anadian  lYre  r.un- 


l.'igcd  Item  in  question  c:innt>i  be  re 


Montieat.  .vurceeding  .1.  K.  'YcKcn- 1  ""'""’’b  by  There  w.-gs  a  .flight  drop  of  .fSil.lyh  m  depn.siis  by  j  piared.  The  lady  of  the  house  may 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


MINING  MARKET  I  - z::  tr T.  SLIGHT  GAIN  IN 

mcrt.lnc  of  rhareholrlpi-r.  win  bo  iir.|,| 

LOSES  HEAVILY  j  ^  r  -S  NET  EARNINGS 

!  to  Impart.  Tim  couipriny  Is  prooeed- 

LARGE  VOLUME  I  takine  part  of  it?  produrUon,  fho ;  ^^ClNXYRE  PORC* 

oUipr  half  i^oine  as  customs-ahip- 

,  «.  I  to  Noranda  as  hltliarto.  It.  Is  - 

Jitnior  Golds  and  Base  Ivietals  atatsd  that  two  diamond  drill  holes  Production  Shows  Good  Gain 

Brck  Sharply  Op  U.c.t  "XrS f'om  $8,809,000  to  $9,280,- 

War  Developments  have  located  ore  below  the  level  A  000  On  Steady  Tonnage 

-  drive  will  proceed  to  that  area  on  _ _ 

LITTLE  RECOVERY  SEEN  T  ,r'';Su'r"r''Thl.  ”[.,r  “Sr-C :  EARN.S  $4.68  A  -SHARE 

.  Mine  Is  on  Its  south  boundary,  pen-  i  - - 

Toronto.  —  M'ar  developments  re-  tiac  Rouyn  Is  on  Its  north  and  Jol- i  Toronto  Bureau  Th«  Financial  Times 
suited  in  the  sharpest  slump  in  Cana-  iet-Quehec  around  Its  cast  side.  '  Toronto.  -  McIntyre  Porcupine 


Break  Sharply  On  Latest 
War  Developments 

LITTLE  RECOVERY  SEEN 


’WirUT  TAIM  IM  '  ni:r.i,r,Ti  iifii  ituuiaii  f  uu  uiivtt 

jLitiiii  tjfliw  i«  SUBSTANTIAL  DROP 

KII7T  CADMIAirC  :  thown  .-in  inrrmr.e  in  pr.Miu.tion  ;,nd  UUUJ 1  nil  1  IrtL  I/ll U1 

LnlllllilUj  :mlllbr.ad-,  of  lair.  In  Ibr  ilrr  — - 

i^nded  Aiircb  inst,  oiiipuf  V:)-,  f.’"".-  Compaiiy  Reports  Total  Value 

McIntyre  PORC.  “rz  -t  $82t.842  Acinn  $i,058,. 

_  ^  previous  quarter  produnioti  t.itaiiod  225  End  of  Previoaa  Year 

,  i  $187.1)153  from  If*. .31 7  tenp,  .jn  :nrr-  _ _ 

oduction  Shows  Good  Gain  ace  of  $3  7i  per  mn  .  ^u/rD  ax  rrwxQ 

rom  $8,809,000  to  $9,280,-  i  LOWLK  At  3.1  CblMI. 

000  On  Steady  Tonnage  ^  a  connectinE  di'^vp  is  belns  ojiirnded  Pankfield  Cousnlidated  Mines  had 

_ _  :  to  the  No.  :j  ^haft  workings.  Tnc  net  profit  of  *73, *4, 3,  equal  to  3.1 

FARNg  A  m4ARF  companv  has  ample  power  from  its  rents  per  share  on  the  2.346,3n4 

94-00  sn/aiM:.  pl.ant  at  MTnnewav  Falls  and  .shares  issued,  in  the  fiscal  jear  end- 

- -  will  be  able  to  step  up  pioductton  ed  No$ember  3ft.  1339,  as  against 

Toronto  Bureau  The  Financial  Times  ^  pnj,.,,  when  mtnr  cievel-  3. S  rents  per  share  earned  in  the  pi'C- 


P’rom  $8,809,000  to  $9,280,- 
000  On  Steady  Tonnage 

EARNS  $4.66  A  SHARE 


BANKFIELD  ORE 
RESERVES  SHOW 


SUBSTANTIAL  DROP 

Company  Reports  Total  Value  j 
of  $.521,842  Against  $  1,058, • 
225  End  of  Previou.3  Year 

NET  LOWER  AT  3.1  CENTS 

Pankfield  Consolidated  Mines  had 


CLtnadiaii  Mining  and  indu*5trial  Stocks 
Canadian  Commodities 

Om  STATISTIC.VL  STAFF  WILL  BE  PLEASED  TO  ANSWER 
INOtlRlES  REGARDING  ALL  GLASSES  OF  SECURITIES. 

F.  J.  Crawford  Co*  || 

The  Toronto  Stock  Eirhanfte  Winnlpaft  Crain  Etelisnta  r 

Caiiadlun  Gommndity  Eirhantte,  luc.  || 

JIJORD.ANST.  ELGIN  Jini  TORO.NTO  j 

BRANCHES  t  B.ARRIF.  -  ORILLIA 


WOOD  CADILUC  HAS 
OPERATING  PROFIT 


dian  mining  markets  since'  last  au- 
•unin.  during  the  week  ended  M8> 
I-*)  ,\t  the  beginning  of  the  period 

under  review  prices  moved  slightly 
lower  in  cautious  trading,  but  on 
Monday  and  Tuesday  of  this  week  a 
selling  wave  sent  price.s  toppling  to 
new  lows  for  the  year.  At  the  open- 


LAPA  CADILLAC 
TONNAGE  GAINS 


Toronto.  -  McIntyre  Porcupine  opments  warrant  such  an  inTp.a.sc. 

Miner-  Limited,  had  net  profit  of  $3,-  i  ■  -  - - 

713, 3.', 7,  in  the  year  ended  March  ^L  *  Pf  irifTIIPn  nnA/^nPOO 

'  FURTHER  PROGRESS 
"  "  . . . . . . . . .  SHOWN  AT  BIDGOOD 


vious  year.  Production  totalled  $39.=5.-  Company  Reports  Total  Output  Fldward  Hotel. 

317.  from  which  w.is  deducted  mar-  ,  tITQddd  In  PirsI  - 

IfPtintr  rh.ii!rp-  of  *7.2.31  leaving  net  91 In  MrSt  _ 


The  compciny  rtlll  retains  a.  45''r 
interest  in  claims  immediately  ea^t 
of  fyiimaque  Gold  Mines  and  has 
kept  the  olaimr.  in  the  Coppermine 
River  area,  in  good  standing. 

.Annual  meeting  will  be  held  on 
May  16.  at  J3.30  p.m.,  In  tho  King 


new  lows  for  the  year.  At  the  open-  -  |  the  past  fj.scal  year  tiic  company  i  - - - 

ing  on  Wednesday  prices  continued  Small  ProRt  Margin  S*rn  I  "  ’’'f  gross  value  of '  Drilling  Cuts  Into  Downward 

lower  for  the  first  hour  but  firmed  '^'7"  .$3, L'SO.t.ilS,  highc.^t  annual  production  ;  r*  •  i  N..  1 9  rv. 


keting  fTi.arEe.4  of  *7.951.  leaving  net 
income  at  $.5SS.33.).  Operating  costs 
were  »353.3'39.  leaving  operating  pro¬ 
fit,  before  dciupciation  and  pre-pro¬ 
duction  cxpon.ses,  at  $9:!.5,n63.  and 


after  deduction  of  tho.se  charger  mul  l  Limi'tcd.  Imd 


in  late  hour.s.  AH  .sections  shared 
the  decline  about  equally. 

The  Toronto  Stork  Exchange  index 
of  90  Golds  moved  off  to  a  new  low 
for  the  .vear  at  33.'3f>  for  a  loss  of 


View  of  Low  Average  Ore 
Grade 

I-yopa  radillac  Gold  3Iines  pi 


K'.T4  from  104.04 'at"  the  close  of' the  '’f .$43:315,43 


.$3,9SO.(iis^  higlic.4t  annual  prodintion 
C  in  the  comiianys  9S-year  history, 
uitli  a  recovery  of  .$3.35  per  ton,  the 
highcri  rrportcil  .since  1334.  Ore  re- i 
j  serves  were  increased  to  1.915.460 
Pr*^-  ton.s  containing  gold  to  the  \alue  of 


previous  session,  while  the  index  oi 
10  Ba.se  Jletals  also  touched  a.  new 


wa;-  with  oper.ating  mrts  of 

$S5,16S,  leaving  net  operating  pro- 


1  at  March 


tons  '’oiiicd  at  $44. 465.335., Mines  has  been  pirUrd 


low  for  the  year  at  65.64  from  75.34  '  ' for 

in  the  previous  week,  for  a,  net  de-  I,i  "  "7  exhaustion  i  of  $i:i,2S1. 

Cline  of  10.30  points,  '7 

,  ,  ...  .  ,  o'oragmg  $3. So.  The  daily  tonnage 

Lake  Shore  led  the  general  de-  of  273  tons  represented  a.  siib.stan- 
cline  in  a  heavy  senior  golds  section  ,ia|  increa.se  over  the  previous  pov- 


rcporiod  at  .\Iarrli  31.  1333 


After  iiaymeni  of  or  provision  for  ,,,p  mm  ^rifi  on  the  I.H9.5-ft 


I'hc  on  P  it  w^r  frmn  •rV'’4-  mns  '"  Mevel.  The  vein  lies  190  fern  .s-outb  averaging  $19,599  per 

neragne  *.Ts.3  ThJ  HoHv^Vo.).  L  ’  J  V  Parallel  occurrence  being  'alucof  $64u73l.  wi 


~77  n  profit.'  subject  'to  deduction  fo 

Exten-sion  of  No.  12  On  during  the  perio"  the  company 

10914  tTi  I  I  !  casli,  $]04,t..,  ;  bullinn  on  hand  $o0.-  ,,,  ,,, 

1025  Ft.  Uvcl  ;1,_,3.  and  It.stcd  secunttes  h^ld  $133,-  ,ons  treated.  The 

-  hajt  wtih  market  v,-,|„e  of  ,$1S6.4.)S.  .svcr.sgc  of  1*9.4  ton 

Mhat  is  now  deter-  Shaics  in  and  advances  to  .-Nnoki  g,-,  .,veragc  recovery  pc 

iwnwarrl  cMPiisiiin  of  Gold  .Xlincs  are  carried  at  .$5S,5O0.  $R.ns,  The  cost  per  ton  m 
.'Pin  at  Ridgeed  Kirk-  Luitcnt  liiibilities  amounted  to  ,$o4.-  ineluding  depreciation  atul  d 
5  has  been  pirked  tip  ...  tion  amounted  to  .$3.37  and  the 

ill  bole  put  out  ..otitli  F'-'^fluctton  during  the  _year  was  produced 

drift  on  the  I.H9.5-ft.  cmncd  from  milling  of  4.,o6h  tons. 

..  .  a  \-f»  ru  IT  i  IT  fv  1 1  iTfii*  tr»n  fni-  r^mcc  .... 


Tornnfn  ._  \$bat  is  now  deter¬ 
mined  as  the  downward  cMension  of 
the  new  No.  19  vein  at  Ridgood  Kirk- 


F„j^M,nth»  YAiUA  gold  is 

During  the  period  January  Ir-t  to  MAI^VILT/^  nDAPDnCC 
April  ,:^th  134  1.  Wood  Cadillac 

.Mines,  Limited,  Imd  .'in  ..peiai in.g ! 

profit,  subject  to  deduction  for  ad-  - * 

ministrative  expenses,  of  *39.836.  Crosscutting  To  Be  Started  As 
During  the  period  the  company  pro-  A.  «l,,g»  «4..Lr:r.»- 

duced  gold  to  the  value  of  .*l7:i.tii  Soon  As  ahatt  Sinking 

from  99. 1166  tons  treated.  'iTie  mill  Has  Been  Completed 

treated  an  nvetage  of  1S9.4  ton;;  per  _ _ 

""  •r'’’'”*'''  ’■'''''"r’’'  shaft  .slnking-at  Vama  Gold  Mines 

of  $5.0*.  The  cost  per  ton  mtlicd. 

not  tnelud.ng  rieprert.anon  and  deple-  according  to  latest, 

fton,  amounted  to  .$3.3-  and  tiic  cusi  .  . .  .  _ 


profit.  subject  to  deduction  for  ad¬ 
ministrative  expenses,  of  *39.836. 
During  the  period  the  companv'  pro¬ 
duced  gold  to  the  value  of  .*17!'.tli 
from  99.066  tons  treated.  'ITie  mill 
treated  an  average  of  1S9.4  ton;;  per 
day  with  an  average  reeovery  per  ton 
of  *8.0*.  The  ro,<!t  per  ton  milled. 


it  a  diamond  drill  hole  put  out  .-otitli 


produced 


on  .New  York  funds 


amounting  mm  drift  and  where  'ailtng.s.  Average 


with  a  loss  of  3I4  points  on  the  week,  jod 
while  Dome  and  McIntyre  listed  de- j  wei 
Clines  of  91*  and  2^-2  points  vespec- 1  q 


iod.  Milling  costs,  at  3lr  per  ton,  eompany 
were  lowest  yet  attained.  {i  -  s-’ 


•  lines  or  j**  ana  points  vespec- 1  Though  the  working  capital  p-^Fi- 
tlvelv,  all  three  issues  being  at  new  .  „o„  3,,^^.  m,-  the  range 

lows  for  the  year  at  nr  near  the  of  r,pvp|ppment  that  is  desired  such 
clo.se  of  the  period  Buffalo-Ankerite  operations  were  materiaiiv  im  rra.s. 
dipped  sharply  to  a  new  low  of  .$3.50  1  ed  over  tho, sc  in  the  prrviou- qiiar. 


.$91. .,3.,  and  the  wrUe-off  nf  outside  p,j,  ^e  drill  hole  gave  9  te-t  run- 
pinperiies  aimninimg  t.,  .$8,. 638,  the  ,,;-n.m  and  5  ft.  of  .ner  $9.5 

company  increased  c.yneh  surplus  ^  ,,„,p 

ti>  $1.5. *91. 1.3  from  ■$I3..i36..e3  Work-  p^,^  mom  the  mio  drift  to  cut 

ing  capital  is  no«$1.5.640,S05,  a.  re-  directly  under  the  luoicced 

Iduciton  of  $.)„.nnn  from  la.st  year  but  extension  of  the  winze  from  th 


the  year  wa.~, 


er  ton,  for  gross 
iVitli  .$45.11*7  lo.si  ^ 
;c  mill  duty  for 
tons  dail.v.  tail-  - 


and  5  ft.  of  over  $c..5  ;  ing.s  continued  $ti  34*  iier  ton,  extrar- 
I  hoip  )v-iii  ho  00,  on,  i 'ion  rate  being  39. *'7. 


and  li.ated  a  net  loss  for  the  period  1  ter 
of  ll.nn  W'right-Hargreaver.  wasiom 


ft  level  and  will  be  foilowerl  In  a 
crosscut  and  then  a  raise  to  connect 
with  the  winze.  The  parallel  show- 


traded  75  cents  lower,  while  .Marassa  !  the  southeast  on  the  Itii  leml. 
dipped  to  a  nexv  low  of  $9.30  and  !  Much  useful  structural  information 
listed  a  .50  cent  decline,  Lamaque  wa.--  obtained  in  the  highlv.fnided 
and  Little  Long  Lac  each  sagged  35 'area,  of  thp  propertv,  but  no  ore  in- 
points  in  fair  volume,  as  O'Brien  and  |  mrsection.s  of  anv  size  were  met  It 


points  in  fair  volume,  as  O'Brien  and  I  mrsectioC  of  anv  si'ze  were  met  D  I™’'''’""  from  the  tn- 

Teck-Hiiches  each  mnvoH  off  -0  ^  " '"e  '  .anv  size  weie  met,  it  rreased  price  of  our  product  has  jus- 

lecK-Hughes  each  moxed  off  oO  |  piannerl  to  extend  thi.-.  heading  in  tifjpd  carrvmg  l.ateni  devclonnieni 

cents.  Pickle  Trow  and  Pioneer  fell  iihe  near  future  A  new  potential  ore  u  L  ,  laiprai  development 

off  71;  anri -1  nniotc  in  ,  h  i  a  ovHor  a  o  '  u  j  .  poiPUTiaioie  beyondnldliinitsandthere.suHsob- 

oit.oand..]  points  in  this  ouler,  a.,  body  wa.s  iwrtially  opened  up  on  the  .ainpri  on  the  No  3  No  3  inri  \'n  m 

losses  of  11  cents  each  were  shown  5th  level  prcliminarv  results  arc  '  ‘  r  .1 

by  Siscoe  and  Pamour.  inconclusive  Hlu-strates  some  of  the  . 

xtanv  now  low..  «-o,-o  vonovaoH  in  .J  ,  .  advantages  that  have  already  ac- 

.lanv  new  lows  vveie  lerorded  In  C  onslderatinn  is  being  given  to  p,.„pri  Hitherto  wo  b-ivo  novoi-m’^”*”’^^ 
the  junior  golds  section,  with  Cari-  opening  tip  nf  two  new  levels  A  f  ”7'  ^  f’’" 

boo  Gold  Quartz  leading  the  decline  '  diamond  drilling  m-orrani  L  in  nn^-  '’''“fi  "  ‘’'  "’"  hUP  rteposits  in 

in  .bi.s  section  with  a  set.  back  of  38  gre^io  les  the  gt  o.  nd  bel<  vV  be  •‘='’  ” 

rent-  Koi-r  ArfHicon  wa-  i.nHor  i  u  ..  ' "  ' P^'  ' "P  00  ocin w  tiic  ,„n,.p  ^311  passing  interest  to  note 

ccni-.  Ken  Addison  wa-  under  t  bottom  level  which,  though  far  that  riurin''  the  vear  there  wn.  tie- 
heavy  pressure  and  recorded  a  37!  from  complete,  has  given  cm  our  -I?onli  on"  .ho % A-^f/  an  Iro 


tn  $13.s.1.l,3  from  .$I3..i36.,53  Work-  mom  the  mi3  drift  to  cut  ,  Gro  resorve,,  .no  estimated  at  17,- 

ing  capital  is  now  $15.6411.805,  a.  re-  .^^p  under  the  luojoriod  'ons  broken,  avoraging  $*.6*  and 

duciion  of  $53.oon  from  la.st  year  but  extension  of  the  winze  from  the  77.5- P''’pp  o'craging  sm  o.',. 
investment  in  plant  and  equipment  is  f,  pp  followcri  in  .a  indicating  torn!  value  of  $591,849. 

higher  by  $983,170  crosscut  and  then  a  raise  m  .-onncc't  k'"nipa rod  "  rosorvo-,  worth  $i.- 

.n,  Diamond  dri'ling  wa-  carried  ’  ’’  nickell,  president  of  the  com-  ^e  winze.  The  parallel  show.  I  o'  end  of  me  previous  rear, 

was  i  out  from  the  expio  a  inn  li'e.adnVz- to  i /"7’r  Ing  being  opened  by  the  mi  a  drift  !  'V  H  W  o„rl-.,  co„.si,|ting  engineer. 

I  .u-  I’pooin^  to  I  work  has  extended  the  ore  ^  ipnctb  of  45  feet  of  good  : reserve  pnsifmn  .show  s  a 

limits  of  the  No  95  r.ystem  and  that  grade  ore  with  the  shoot  opoii  m  tho  -“borp  drop  in  broken  ore.  dovolopcd 
ore  ihus  developed  has  niaiut.nined  ^^est  This  development  is  rocardoi]  ore  and  grade,  tlio  latter  largely  ar- 
a  better  than  mine-average  grade,  jniportantly  by  officials  as  it  ha  ,  re  punmed  for  bv  the  exhaustion  of  tho 
■The  irappttis  derived  from  the  tn-  vealed  that  more  than  ope  \oin  n,--  GM  orebody.  Devclopincni  wa.s  car- 
creased  price  of  our  product  has  jus-  p,jrj;  tho  new  porphvrv  condition  t'”'’  'bn  5'h.  7ib  and  *tb 

tified  carrying  lateral  development  ,',,p  rnino  Another  parallel  vein  levels  in  the  winze  area,  and  deep- 


counted  for  by  the  exhaustion  of  the 
mi  orebody.  r'eveiopmcni  wa.s  car¬ 
ried  out  on  the  6th,  7ih  and  *tb 
levels  in  the  vvinze  area,  and  deep- 


The  report  state,-,  tli.it  while  it  is 
still  difficult  to  c,stim;ilc  ore  rcser- 
vc.s,  a  "close  ap|iriiMinat|on"  i.s  61,- 
7*3  lon.s  of  broken  and  proliaitlc  ore 
and  1114. *5.',  tons  of  pos,,ible  ore.  a 
tol.al  of  16|..64.5  tons  'I'hc  avci.lge 
grade  the  report  rtates,  i.s  $*  on  pt>r 
tno.  but  the  company',-,  milling  ex 
penenri’  indicate,;  a  figure  lu', 
iiighci  .as  tbc  true  value  In  ibr.-e 
( a iciilat lon.a  ore  has  been  a.s.suuicd 
for  mu  feet  above  the  95t1Toot  level 
and  1  ■•>'1  feet  l>elow  the  .‘iiU-foot  level 
I'iamond  drilling  has  intersected  .uc 
more  than  mn  feet  below  the  5iiii  foot 
level  ,\t  9ii'l  tons  per  da.v .  the  re¬ 
port  says,  there  i.s  siiffincnl  ore  for 
approximately  9*2  vears. 


lies  about  eight  feet  nortli  of  ihelPi'if-  'bf  latter  to  the  19.5  level 


lum  drift  and  it  is  planned  to  put 
out  a  drill  hole  to  determine  it,,  im- 


The  east  drift  on  the  30a-ft  level 


w.as  tinder  way  at  year-end.  .■'tiffi- 
eient  ore  has  been  developed  to  off¬ 
set  cost,  but  orehodie.s  have  been 
small.  The  Stb  level  was  driven  east 


cents.  Kerr  .Addison  was  unde 
beavv  pre.ssure  and  recorded  a  3 
rent  loss,  a.s  San  .Antonio,  East  Ma 


found  any  worthwhile  ore  deposits  m  through  the  eas 

t?c  b"''bby''.'  nnd  so  ,t  I.s  of  ^  1,^, 

"  n  move  than  passing  interest  to  note  extension  of  the  vein 

b  >  that  during  the  v^ar  there  was  de-  feet  awav.  A  crossm 


jjipply  fault  '“1  below  \o.  1  shaft  and  an  ore  shoot 


SMAUER  PROFITS 
VAL  D’OR  MINERALS 


long  and  *  ft.  wide,  grading 


.1*  oz.  per  ton  ojtened  up. 


veinped,  on  the 


-ft.  level,  an  ore 


lariic  and  coniaurum  each  toppled  area  in  which  the  ore  deposition  ione  averaging  n  45  ounce- over"dfift  ''on'in'ird  t 

.).)  points  in  fair  trading.  Preston  has  proven  to  be  favorable  in  Hie  .4o  o  in  e.,  o  er  d  ift  „.pj,,  „„  ,^,j.  ,, 


Fast  Dome  slipped  to  a  new  low  m  |  working  levels  and  indienre  con- 
$1.65  for  a  net  loss  of  33  cents.  Hard  !  tinuance  of  that  condition  to  depth. 

Rock  98  cents  to  .a  new  low  of  66  _ _ _ _ _ 

cents,  as  t'entral  Pat.  dropped  90  «.■!««.  annAiwr  avin*  «  .=aMMHi  i..i ., 
points  on  the  week.  Bidgood  Kirk-  |y|4  W  AkK|IU/  Wk I  I  " 

land  lost  16';  points  in  very  heavv  lILlfT  nllllVTT  TV LLL  generally  preseni 

trading,  while  McKenzie  moved  15  1  ««  *  n  tfft/Titvrnm  nv  diffirnhics. 

cents  lower  on  the  period.  Beattie  U  AV  Ull^lICvT  Ijl  f\yU  Production  ant 

and  Kirkland  Lake  each  moved  14:  IIill/  IllUllLlV/l  ruvTT  statement  follow; 
points  lower  on  the  week  to  new  :  _  !  ended  Xlarrh  .31; 

pw.  o  uviu.d.^.^n„.. 

volume  '  !ndicat.>d  in  LatcM  West-  i  ^  abac  c-r  to„  . . , . 

Base  Metals  Sharply  Off  fUnk  TeaU  I 

Aunor  feafiired  the.  prospect  gold  _ 

list,  moving  to  a  new  low  fo,-  the  ;  ^rmw  N’o.  i,  which  slewed  an  m- 
.■■ear  of  $l.m  and  recovering  toward  ^lal  oil  flow  of  a  verv  few  barrels 
the  close  to  $1.94  for  a  new  loss  of  Turner  \  a] 

46  rents  on  the,  week  as  M,  Gold-  ,p,..,  producer  following 

field, s  sagged  sharply  in  heavy  p_.,^pf„,  methodical  breaking 

trading  and  recorded  a  decline  o  ,pp  formation 

96  cent:,  on  the  vveek.  Broulan  and  ,  .p.^p^,  j, 

Naybob  were  both  under  pressure.  p,,,  completed  tbc  Gonservat,nn 
and  hsted  losses  of  13  and  .  2  PO  ms  p,,,,.,,  pj^p^e  test,  r.hr.w,ng 

m  this  order,  while  Morris  Kirk-  , 


width." 

Siitisfacfurj  Year 

MTiile  MiTtuyre  lias 


38  feet  awav  A  crosscut  will  be  exploration  of  No.  1  orebndv  l.elow  ; 
driven  out  t„  the  vein  and  drifting  "b  level  by  diamond  drilling  in- | 

will  then  be  continued  to  the  ea.-.t.  grade  wa,,  too  low  to  | 

The  west  drift  on  this  level,  wbitb  "•''t''''-'int  veenvery  expenditures  and 


thcr!  Strong:  Capital  Position  Shown  heiug  encountered 


I  has  already  rev  ealed  140  feet  of  ore 
i  length,  ha.s  been  stopped  to  pciniji 
•'t  taking  down  barks  for  millfeed,  but 


drilling  betwen  the  41b  and  Sib  level.s  Toronto  Bureau  The  Financial  Tin 
failed  to  indicate  presence  of  other  Toronto.— Val  T'Or  Mineral 

orehodies.  No  work  w  as  done  on  tbc  hug.c  j-id.  annual  report  for 


With  Holding.s  In  Pickle  Crow, 
Hasaga  and  Others 

Toronto  Bureau  The  Financial  Times 

Toronto. —  Val  T'Or  Mineral  Hold- 


grear.  dirfieuitier.. 

Produetjnn  and  profit 


satisfactor.v  .vear.  .Mr.  Birkell  states  1  thp  heading  will 


that  future  ”f  the  mining  indust rv  j  in  about  a  week  to  reach  a 

generalb'  itresenis  cerlain  and  verv  'diamond  drill  intersection  which  re¬ 


started  west  north  zone,  lint  idan.s  call  for  con-  (shows  net  profit  at  $11,319  a.s  com- 


fiirned  9.7  feel  of  $33  ore. 

Production  in  the  present  rpontb  is 


iinua-  on  of  work  cast  alone  the  pared  with  $92,iR7  in  the  preced 
zone,  where  a  block  of  potentially  vear.  Income  for  the  .vear  to 

favorable  ground  exist-..  tallod  .*33.164  of  which  $3S.3t16  wa; 


progress  reports.  A.s  .soon  as  stations 
are  completed,  ero.ss-ciitting  will  be 
375-ft.  .■i.nd  5i''(l-ft.  levels. 

dll  the  375-ft.  level,  approximately 
m  ft.  of  cfos;-cnti  ing  will  be  rn- 
quived  to  reach  tbc  presumed  down¬ 
ward  extension  of  the  extremely 
high  gvaile  ore  encoiiniercd  ill  the 
"Rt"  zone  on  the  95ii-ft.  horizon. 
Faulting  tn  this  zone  resulted  ill 
.specimen  ore  oreurenres  on  i'ii.at 
level  ara.viiig  from  114  39  07  to 
5I1IX1.',  0/  ,\firr  eiimin.itinc  all  xisi- 
blc  gold.  .a;;-a>;.  ran  from  tn*  30  tb 
$113, 8*1. 

Inicnzive  drilling  ba.;-  indicated 
tll.ai  ril'herwtre  values  on  tlie  375-f* 
level  .'-lionbi  be  about  tlie  .same  as 
encountered  on  the  95i'-ft  horizon, 
except  in  the  cases  of  the  "D".  "F" 
and  “I"'  zones,  vvliere  a  I'onsiderablv 
hig'tier  average  wa  ;  indicated  on  to-’ 
:;75  ft  level  Ilian  oil  the  upper  bo-j 
zon.  Some  drill  indieat ions,  appro 
'  vim.atclv  911''.-  of  tlie  total,  have  n-vt 
been  opened  up  on  the  95b-ft.  tevrl. 
It  is  also  staled  that  there  i.s  1 
strong  po.ssibilitv  t'nai  tlie  dip  of 
the  •'I'"  ore  zone  should  lesiil'  in  i’s 
being  cneoiin'ered  in  t.bc  -i.ntion  at 
tlie  .*iiii-ft.  level. 

Milling  to  Start  June  1 

At  Jason  Mines  Property 

According  to  progre.^s  report  jus' 
issued  to  sliarclioblers  of  .lason 
.Mines,  nulling  vvill  be  .st.artod  Tune 


ing  year.  Income  for  the  .vear  to-  ^  1.  providing  that  break-up  coniiiiioii.-. 
tailed  $33,164.  of  which  $3S.3(16  was  '  are  normal.  W  ork  is  miw  coiicenfraf 


Statement  follows  for  fiscal  years  I  expectefi  to  ;-1iow  improx ement  over 


I  X'-alur  p,.)  to. I 


'71''  .liitic  output  c.xprcted  to 
37  i.ane  ,  ,  *  * 

tie  in  !  bigber. 


r’re.-.ifjent  f.  D.  H.  MacAlpine.  from  dividends  on  inve.stment.s.  ed  upon  I'lanng  iIp'  luliic  in  shape 

while  admitting  that  recent  results  white  expenses  and  write  offs  for  production  Re)iort  .if  the  con- 

tlip  *35  's3*  producod' in  ,5pril  with  Bankficld  have  been  disappoint-  $97,869.  sulituc  engineer  e-timales  ore  ini- 

'ug.  .ays  the  reverse  has  been  the  i',,,.r„rit  assets  at  Dec.  31  1333  nicdiaielv  available  at  43.1110  tons. 


mg,  .ays  'he  reverse  has  been  the  i',j,.r„rit  asrets  at  Dec.  31.  1333.  nicdiaielv  avaiiauie  ai  a.i.iiMi  ions, 

ease  at  \nnki.  Vfa.st  Kirkland  I.ake,  $211, non,  including  cash  averaging  $1*75  f.ir  total  value  to 

where  development  w.as  resumed  of  $*,230.  aecoun'.s  receivable  of  $***.722.  appi'o.ximately  one  year's 

under  inanageiiieiit  of  Pankfield.  $7, *54  "  and  shares  in  Fickle  1  row  oj-e  supplv  at  rate  of  195  tons  mill- 


Rilllipn  r^r,r*A*  ,  n»t  , 

L.pCR._ 

»^per  cnats. 
A drtAin’ jon  .  • 
P‘’prfi  ja*  ion  •  .  .  . 
Tzix-' . 

ArJd-- 

Non  oper.  •* 

\-(  prr*f|t^ 

...... 

I  S  I xchangc  •  • 


rrod 


m  this  order,  while  Morris  Kirk-  _  j,,  .1,.  f^„„i  i,„„r '.i,„  Surplus  for  > -ar 

land  and  IRfraw  lake  each  showed  I ^  final  hour  oF  the  to.-t  T'cbi  t'iolf)  Xfines,  in  its  initial  fi.s- 

l.anil  and  btraw  i.ake  eacll  fbow  ed  ^  4.,  ^,,,5  ^  ,.3,^  f  Pr-v.oua  ,.arplua.  !3.53t,.7is  I9,ti5.9)5  ,-„Hnd  of  millm-  nnerations 

3  sharp  y  lower  trend.  Adiu,1mrnt.. '^.  . . .  8,366  4.t6X  ,  n’S  q  ’  3  o  Dec  ’  D  3^ 

.Vrtr.ni-.  tn.Kliin-  IIPW  lows  ol-  .hr  .'F''",  -ffi  _ 91'’  .-harepp  o.i.p..,  r...-  .h.  ppn.id 

vear  of  91  and  57  respective', y  These  ui.,  j  .i  "  j  ^  ”  Surplu.  foriaard  ..  it.S7i.i7o  M,soh,;'.a  -imounted  to$6*6,342  from  the  mill- 

icsijes  firmed  slightly  but  record-  ^  ^  ’"''^‘^^ted  to  .ar--  in-  '1(5, sof;  tons  of  ore  for  an  av- 

ed  net  lo-ses  on  Ve  week  of  'D.  '>T''‘^p''''3"3n  Roard  Current  assets  total  .xis.ntl..u6  of  ,-ppovery  of  $7.13  per  ton,  Op- 

and  'vL  points  In  ibis  order  'ven  Arrow  allnw.able  at  which  $1,363.1*5  is  in  cash.  $635.16!  p,..ating  expensos  totalled  $4S.*,7S3, 

-nd^AVaitP  lost  *1  T.S  and  II  33  A83  bbls  daily,  the  same  a:s  Home  .  is  bullion  in  transit.  $*.S.u.663  in  nr  $5.05  p-ir  t-m  milled,  -and  after 
rcspec'tivelv  while  Falronbridge  ''BBarville  No.  3  .\  new  bottom  boie  government  bond,-  with  a  market  ,,,]nistnients,  operating  profit  was 
anrrVend  OreillV  each  '  traded  43  'T-  being  taken  at  ,4r.  value  of  $6,1119,491.  and  $7.335.i'3l  is  si'h.iz,,*  Afte,-  reduction  of  .$75.SS5 

lower  ‘  .<*udhur>»  Basin  and  ■  ^"owable  mav  be  re-  m  other  marketable  securitier.  with  f,,,.  depreciation,  $35,330  for  bond 

c;Viei-rift  rovHon  were  off  oe  --a  'ijed  Upon  its  completion  Pressure  a  market  value  of  $3.338. ,562.  '  ur-  ,,-,tPie.st,  $69,157  for  development 

70  -onf-  in  th^-  o.Oei-  a  a  Vormetai  gas-oil  ratio  at  Airpw,  while  Px-  PeiT  liabilltle.s  total  $2. 453, '101  of  other  write-offs.  $99,619  bond 


3.n2.nno  1.197. nnn 


7.510.MI 


I3.59h.;55>  i:. 14?. 555 

-i.lCtN 


Surplus  fprwaH  ..  M.5?I.I70  M. 7 '*9 

Current  apsets  total  .tf  j 


'  ,  ,  ,  .  J  "  "  '  ,  of  14'J  hbl?..  a  vatf  of  bhl?.  rbip  Previous  surplu 

rend.  r;flo  e,vreeds  bv  far  that  of  anv  other  Adju"impnt.«  .. 

The  base  metals  .section  xvas  vr,ii-,,.,ii«  Less— 

t.  ,  ,  TT  J  .a  J  vvpil  in  the  field  Homp-MiliarviRe  p,.--,,.;.,  ...  - 

sharply  lower  with  Hud.-on  Bay  a„d  ^  one-inch  choke  final  TvCnf  to  d*;  rs 

Noranda  oueb.ng  new  lows  for  'he 

ye.'irof  91  and  .virespective.y  These  4,,,,^  relegated  .0  sr.- 

issues  firmed  slightly,  but  record-  Conservation  Board  Current  asset 

ed  net  losses  on  the  week  of  ,)i,  "^...timated  Arrow  allnw.able  at  which  $L363.1*; 

nl^sIlid^Sre'l^st’ni^^d^Ljn  463  bbls  daily,  the  same  as  Home  .  is  bullion  in  'rt 
respectively.  while  Falconbridge 

and  Pend  Oreille  each  traded  43 
cent.-,  lower  .''udburv*  Basin  and 


ff/q|||  nif  AIITP  MPT  I  management  of  Pankfield.  $7,S54  and  sharps  In  Pickle 

III  HI  NHIIWN  IMF  I  which  holds  options  upon  control  p,old  Mines,  at  cost.  $135,01, 

Uvlll  UIIV  1 1  k/  lllj  1  I  Two  ore  z-liootr  hiive  been  developed  which  had  -a  market  value 

f  /\CtO  P/\n  ft  level.  011c  ,n  ft  long,  of  .*40,2.646  <  urrent  lia-  N'l  I 

I  IIW  rlln  X  IVIIlllilHN  averaging  5  5  ft  wide  .and  grading  bilities  total  $133,333.  made  up  rri  up 

*  \/*%  v/  •ig\/Xs*M4k/  ...1  oz.,  and  the  other  3.5  ft,  long,  19  rbieflv*  of  secured  li.ank  loan  of  server 

ft.  wide  and  grading  1.5  oz.  Down-  .$is.5,ono.  Investments  in  .aPied  137.631 

Prodtirlion  of  .$686,942  RrsiiUs  "'"'f'  extensions  have  been  located  undertaking.--  and  others  .are 

I  rx  £•  •.  t  o-icoozz  At*  3rebodiPS  pied  .at  cost  of  $183,373, 

In  llrnril  or  /vrtrr  show  increase  m  both  size  and  grade.  .stjx  prospecting  parties  w 

Heavy  Writp-OffR  ^bowing  len.gth  of  3_3  ft..  ,hp  field  fo,-  the  company  la.v 

width  of  I.  ft  -and  grade  of  .25  oz..  and  while  con.siderable  ter 

T-  V  1  I  v7  *  ^0  3nd  the  latter  1 ,  .7  ft,  long,  width  1,  3  mvered.  no  finds  "f  ii 

T  cb,  Gold  Xfinoc  ,n  Its  initial  fi.-.-  ^ 


Gold  Mines,  at  cost.  $135,014.  but  ed  dailv  Meanwhile  the  bottom  lev- 
wbich  had  -a  market  value  of  ibo  els  and  .additional  level.-  on  both 


In  Drfir.ii  of  .$18,296  ARcr 
Heavy  Writp-OffR 


t  li.a-  No  I  and  .No  9  vein.,  will  be  open- 
p  up  ed  up  In  addition  to  proven  re¬ 
in  of  serves,  pos.xible  ore  to  extent  of 
allied  137.633  lon.s  is  inilicated.  as  yet  of 
c.ar-  unproven  grade,  but  believed  to  be 
ah>,i)t  $17.66  per  ton.  Operating 
u'c  in  eo;;i .  are  estimated  at  $13  per  ton. 

vear  indicating  gross  profit  on  proven 
ritorv  ore  alone  at  $377,1,.:>  for  flret 


ipoj‘rTc^  111  n  pizE*  fliifi  Slv  prrt?pprtinc  p«9rt5p*''  n'f'  ill  CfE'rt  7  ff 4p?riiT!a.tPii  *n  ci*'  per  inn. 

the  firs'  showing  length  of  33  ft..  tVip  fipid  for  the  company  la.st  vear  indicating  gross  profit  on  proven 
width  of  I,  ft  -and  gr.ade  of  .2.5  oz..  and  while  crinstderable  territ'vr.v  rire  alone  at  .i.,),,.!,.:*  for  fir,rt 
and  the  latter  1,5  ft,  long,  vvidth  1,.3  wag;  cnx*ered.  no  finds  "f  import-  sear's  operattona 
ft.  and  grade  of  .93  07.,  vvith  limita-  ance  vvere  made,  states  .1,  E.  Ham-  Power  was.  delivere'l  on  April  9 
tions.  not  V  pt  reached  He  says  that  niell.  president  The  option  held  on  over  the  new  lU-mlle  Hxdro-Elec- 
continuanco  of  these  favorable  con-  the  .sttarratt -fil-cn  propertv  was  trie  line.  fw  n  electric  hoists  w-ere 
dition.s  vvoijid  result  in  lifting  rif  the  taken  over  bv  llnsag.a  Gold  Mines  purchased  and  are  now  installed  or 
oiitinns  b'v  Bankfield.  placing  it  in  for  253. non  7,b.-,res  of  that  com-  in  proicss  of  Installation.  .An  addl- 
control  (.tock..  Examinations  were  tional  compressor  has  been  placed 

— - — - - — - -  made  on  vaiiou.x  properties  in  the  at  Field  shaft  .Vo,  1  vein  and  No  2 

SA  MI  R.TA'EF  .'^eballos  district  of  R.f  In  order  to  shaft  dew-atered  to  third  level. 

Pand  Fiver  Gold  .5Iining  Co.  re-  retain  the  option  on  the  Tleballos  Pump.v  are  busy  dewatering  beiOw 


Piiwer  was.  delivere'l  on  April  2 
,7vpr  tile  nevv  I'l-nvile  Hydro-Elec¬ 
tric  line.  Two  electric  hoists  w-ere 
purchased  and  are  novv  installed  or 


shaft  dew-atered  10  third  level. 
Pump.--  are  busy  dewatering  below 


por's  .April  production  valued  at  |  Gold  Peak  Mines  propertv  .  the  com-  that  ’.exel  and  active  work  Is  under 


93  cents  in  this  order,  as  N'ormeta.l 
declined  13  rents  on  the  vveek. 

In  the,  miscelianooiis  mines  sec- 
ticn.  Steep  R'sek  and  Eldorado  were 
under  very  heavy  pressure  and  list¬ 
ed  losses  of  $1  13  and  24  cents  in 
this  order 

The  Toronto  Stock  Exchange  in¬ 
dex  of  15  M'es'ern  oj)?  touched  a 
new  'ow  for  the  xear  of  99  33  a.t 
noon  on  the  ciopmc  dav  of  the 
week,  whirh  ended  Aiav  i,5th  end 
closed  at  99  44.  a  drop  on  the  week 
ef  4.33  points  Ro.valitp  was  heavy 
and  showed  a  net  loss  of  51^  points 


row  and  the  allowable  iri.av  be  re-  m  other  markpianie  securitier.  wito  (depreciation,  $35,333  for  bond  ’  ' 

vised  upon  its  completion  Pressure  a  market  value  of  $3. 338. ,569.  •  Hr-  ,,itp|e,tt,  $69,157  for  development 

and  gas-oil  ratio  at  Arrow,  while  ex-  eent  liabilitle.s  total  *2.453, ooi  of  ,-.,lier  write-offs.  $99,619  bond  .b'". 

ceedingly  satisfaetory.  are  not  equal  which  $885,783  fp  fe,-  dividends  de-  .$13,475  interest  "n 

to  Homp-Millarville  No  3  These  dared  but  not  payable  until  Tune  1  1  ],aans.  lop?  for  the  period  rema-lnod  _ 

factors  hav  e  an  equal  bearing  with  3nd  September  3.  134'’'.  and  $1,393,334 ,  at  *1x  261; 

one-inch  choke  flow  in  deterniining  repre.sents  iiT^x-ision  for  taxes  Cap-!  Giirrent  assetp  ,ap  r'ce  31,  1333, 

a  weipp  allowable  ifal  assetp  have  been  written  down  I  totalled  .$111,6,31,  including  rash  of 

The  Arrovx-  ropul*  again  turns  Che  'e  $736, *43,  since  mining  properties  ,$44,217,  bullion  "f  $‘i3,.54'7  and  ro,. 

spotlight  on  the  undeveloped  central  with  a  book  value  of  $4.,  4,. .383  are  ,  ooivablep  of  $13. *73.  against  cur- 

west  flank,  which  is  to  bo  the  scene  carried  at  $1  and  plan'  and  equip- 1  i-ent  liabilities  of  $773,726,  includ- 


$33,332  from  3.314  tons  of  ore  milled  I  pany  took  up  n 
for  an  average  recovery  of  $11.35  per  j  Val  T'  Or  has  f' 
ton  This  comparep  with  March  out-  !  mortgage  -and  i: 
put  of  .$36.3r',2  ami  $36, 7.53  produrerl  :  hack  .-md  tlicrefor 
in  5pril,  13'.6,  I  furtber  intevc.-.t  1 


*1  1.530  mortgage  -.vav  on  the  levels  above.  Field  shaft 
foreclo.r.pfl  on  the  hap  been  deepeiied  to  fourth  level 
getting  this  sum  and  crosscut  driven  13''  feet  tovvard 
u-i'  wii:  have  no  the  vein,  whirh  should  be  re, ached 

m  the  propertv,  .'.bortl  V. 


ow  for  the  vear  of  '’7’7|-,  ;^f  I  bf  considerable  development  from  nient  wnh  a  book  value  of  $5,811,100  ,  pavqble  and  accrued 

on  the  doping  dav  "^of  the  ;  b°'"' ^n  N'ewlv-completed  Davies  No  is  carried  a'  $736,818  During  the  >barger  of  $133,434.  loans  payable 
w-hirb  ended  Alav  i,5th  end''’  ''almonf-Norihwept  No  l,  )o.  pas'  veaj  capital  expenditurep  total- '  accrued  interest  of  *365.142. 


PERFECTION 


1807 


after  moving  up  three  points  at  the  "'■’Hs  are  now  undergoing  'he  same 
close  from  its  low  fo,-  the  x“ar  of  'vpe  of  add  treatment  used  at  Ai- 


$13  Home  Oil  moved  in  beavv 
volume  and  listed  a  decline  of  *7 
cents,  while  Cal  &  Ed  was  off  45 


rated  south  and  east  of  .Arrow  No  l®d  $435,533  while  buildings  end ;  and  wagep  of  $14,743  .Not  included 

1,  showed  initial  "tight  lime"  eondi-  eq'iipment  carried  at  $919,333  were  1  current  assetp  are  materials  and 

'ions  compara.ble  to  .Arrow  Both  demolished  and  sold  Net  increase  j  supplie.v  of  $134,939 
weiip  are  now  undergoing  'he  sam‘=  buildings  and  equipment  wasj  a  G  Hatttc,  director  mining, 
tvpe  of  acid  treatment  used  at  Ai- ! '^ftefore  $983,193  Phare?  in  and  3,d- 1  .vt-Tes  ,f,,,  rost,-,  during  'he  first 
row  a.nd  are  developing  fav  orably  ii'^nee?  to  other  eompant6>  are  eai-t  four  months  of  inilling  were  some- 

Funher  south  on  the  central  flank  ?1.133.2:2.  a  decrease  of  $85.-  what  abnormal  but  during  'he  last 

and  offsetting  Anglo-Canadian  No  8.  'b  '•he  '  ear  while  supplies  ^aiid  three  month.- were  rc'Tuced  to  $4  67. 


vi-irovv  and  are  developing  favorablv  ivances  to  other  eompantes  are  ear- 
*7  further  south  on  the  central  flank  ’'’bd  81.133.272.  a  decrease  of  $85.- 


noint's  in  Lir  turnmer  '  Anglo'-  R-ayalite  No  48  has  developed  mto  P''bP3id  I'PiPr-  are  earned  at  $568,-  $4  63  and  $4.33  per  ton 

.  '  .  .  -  ^  _  .1 _ _ 1  Syn  1  met.:;  irir’iirlprl  tho  PYnpn?;4 


r;)nadian  listed  a.  net  decline  of  22  a  producer,  shnwine  a  f^o^v 

cents,  and  Okalta  dipped  to  a  ne'w-  3f  63  bbls  an  hour  after  a  light  acid 
low  of  65  cents  but  recovered  10  75  treatment.  A  bottom-hole  pressure ;  Pit 
to  list  a  31  cent  loss  G’S't  l’  now  being  taken  and  final 

_ aeid  treatment  will  be  applied  this 

iznn'rrviT  nrxTr  I  week, 


KOOTF.-VAT  BELLE 

Kootenay  Belle  Gold  Alines  .April 
bullion  production  had  an  estimated 
value  of  $35,000  as  compared  with 
$48,536  in  March  and  .*53.130  in  April. 
1333  The  mill  handled  3.500  tons 
last  month  for  an  average  recovery 
of  $10  a  ton.  against  3.688  tons  milled 


re  earned  at  $o6S,-  $4.63  and  $4.33  per  ton  These 
costs  inriuded  tho  expen.sp  of  build- 

-  I  Tip  up  broken  oro  ro.aprve  of 

PitirieeF  TfukeN  Option  On  '  *3. nnn  ton.-  to  tiie  ■.-cin-.pnri.  which 
Ci’L  'in  *  •  O  r'  "as  made  necppp.-ii-v  bv  i-iisbingthe 

^tlOnitf  rPOppyty  in  10. n^.*  p^|.j.jpjpi^,.,p  ,.,f  mill  m  order  t,7 

get  Into  produ'-tioii  bv  Tune  .';n, 
rAn  option  on  55  pm  ;  in.'^n,  .md  to  obtain  evempiion  nn- 


WORK  IS  PRESSED 
AT  JODELO  MINES 


cent  interest  has  been  taken  bv-  dev  tho  tbree-year  tax-.ation  clause 


Pioneer  Gold  Mines  of  b  1’  on  a  pro-'  -[-fip  compan.v  is  msi.tUing  a  picking 

per'v  at  Stewart  I>akp.  19  miles .  belt  and  flotation  unit  ;  'o  inc-ease 

west  ‘7f  Fort  S*  Tam“s  in  North  j  milling  effietenev  .md  en.-C.  v  .1  ;-ii:l] 

r'en'ral  Rri'ish  Gniumbta.  which  ;  increa.ap  to  75n  ton:-,  a  .-I.-,  .  -v  h  ch 


I  has  given  indications  of  becoming  a  1  will  go  into  effect  imme  ;  .  ,1, 

i  shipper  of  sfibpito  in  important  E.  Hammell.  president,  stare;-.  Dur- 
'  quaptinep  The  propertv,  locaterl  in  1  mg  the  prrvsent  year  a  very  active 


and  recovery  of  $13.16  per  ton  in  Speedy  Developments  .Started  |  fbp  pame  region,  -a?  th®  mercury  j  development  campaign  along  the 


March.  Low  grade  ore  on  the  7th  j 
a.nd  *th  levels  xvas  responsible  for  I 
the  lower  output  last  month,  officials  \ 
advise  I 


WORTH 

W  REMEMBERING 

Memorial  Day 

'Are  vou  yearning  for  a  sum¬ 
mer,  cooled  by  a  purling  sea  i" 
It'll  be  here  Memorial  Dav. 
Meals  are  extra  good — room,* 
extra  luxurious  —  the  Surf  n 
Sand  Room  extra  inviting  In 
fact,  you  v-e  never  really  en- 
loved  the  'shore  unle.ss  j-ou've 
staved  at  the  Seaside  Rates 
.  arelovv  Makereservationsnow. 


to  Bring  Mine  to  Early 
Production 

-Tedelo  Gold  Mine?  plans  tn  imm.*- 
dlatelv  increase  the  working  crew 
on  its  property  in  Delivro  township 
Porcupine  area,  to  take  care  of  an 
enlarged  development  campaign 
with  a  view  to  bringing  the  proper¬ 
ty  into  production  The  new  mine 
program  Includes  deepening  of  the 
present  195  ft  incline  shaft  to  the 
.530  ft.  level  and  the  opening  up  of 


TflX!  Driver  HoM* 

Novel  Distinction 


property  now  under  development  by  strike  to  the  .voinb  rr 
''onsoiidated  Rmelter.s,  al.so  ha.s  gold  |  vein  is  being  carr’ed  cut 

in  qtia.rtz  x-eins  hut  the  stibnite  is  p™ - - - - - 

separate  from  the  gold  and  several  Driver  HoM-* 

shipments  were  made  last  .season 

with  successful  results,  it  is  report- 1  Novel  Dis 

ed  A  crew  of  men  has  been  sent  p^^^cnmn  -  Henr 

mto  the  propertv  to  proceed  vv,.h  p./apeanlt.  Yellowknife 

dexeopmen  driver,  bolds  'he  di.xfii 

A  svstematic  survev  of  the  pr'xp  ,  ,  , 

being  the  first  man  to 
ertvs  possibilities  was  made  arc  .  u  i  »  >.  v-n 

u  T,  TT  ,  TV  automobile  from  Tell 

!a.st  yea.r  bv  R  H  .-tewart  and  Dr.  ,  v-.Ttv,  xv  «-t  to, 

V  Dolrnage,  well-kno-.vn  A'ancouver  ;  ,  ' 

engineers  ■  Following  Dr.  Dolma.ge's 


rn  the  n.iam 


three  or  four  new  levels  on  which  ' ^ 
drifting  operations  will  be  carried,'"^  en.ginee  ■  .and  the  dc.al  to  or'ion 


out  'both  east 'and  vrest  The  min¬ 
eralized  zone,  which  occurs  under 
favorable  geological  c.ond'tion.s,  ha.s 
been  proven  for  a.  length  of  over 


'.'ontrol  resulted  There  are  reported 
to  be  severs  veins  on  th"  propertv. 
one  of  which  ha.v  been  opened  for 
95''  feet  and  a  shaft  sunk  43  fee' 


HOTft 

Juit  ocrait  from  Sta#l  Fiar 


H*rri«on  Cook  i 
K»§.  Mir.  ' 


603  feet  fo  the  we-st  of  the  Slnaft  Vbe  propert.v  ts  said  to  ne  rem.zzk-! 

.site,  and  it  has  been  traced  for  .  of  tire  pur- ; 

some  distance  beyond  that  point.  |  '^'3  siignite  i 

Development  work  on  the  first  '  F,  ,  '  ^  .  ! 

love'  at  ’.Of)  ft.,  ha.s  revealed  a  good  ^ $-nfin<'ial  Iiiiie7  veiicii*'*  n 

crade  of  ore.  some  of  -.vhich  ir,  high  '■‘'‘f’  <u'  i 

“  'aiiil  alib*  tu  bii)  iiMextuicat  Mi'iir.- 

tle.Sa 


Fdm'*nton  --  Henrx  'Red" 
D'lsseanlT,  Yellowknife  taxicab 
driver,  bolds  'he  di.atinction  of 
being  the  first  man  to  drive  an 
automobile  from  VrHnw  knife, 
in  the  North  59  ert  Terntories. 
to  Edmonton  ■■  a  distance  of 
3.33  miles 

r'u.v-eaulf  and  bir  partner. 
William  Frajne  se'  cur  for  Ed¬ 
monton  vv-.tb  the  pur:io.se  of 
getting  two  new  taxts.  They 
left  Yellowknife.  March  35, 
drove  aero.cp  rh®  ic®  of  Great 
.*'leve  Lake  .zr.d  over  t'oe  winter 
road  to  Gi  iinshaw.  follow-mg 
’by  roiich  p.a'b  cut  by  the  frac- 
f'T  fraiiiii.  .After  vl.^iting  friends 
in  th®  Giimsbaw  district,  tliev 
fiiocccdcJ,  .arriving  heio  Mav  3 


Always  order 

M^Callums 

the  Scotch  of 
Superlative 
Quality! 


Diilillo^d  and  Bottled 
in  Scotland 


THE  SCOTCH 
THAT  CIRCLES 
THE  GLOBE 

D.&  J.McCAlLUM  LIMITED 

EDINBURGH 
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J  Furnidhpd  bv  Plaxton,  Cherry  A' < ‘o.,  Toronto 

liidiistrlAl  storks  Hin  Asked 

Acme  Farmers  7^^  Pref . .  $22  00  $2''  .  00 


Ahit’bi 

I  *o..  prpf .  . . 

pref  . 

A'-me  Glove  . . 

Po  .  pref  . 

Aprew-  Sorpa^s 

T  .  p^ef  . . 

A'Pe^ta  Grain  .... 

I  »o  .  pref 

Algoma  Steel  Cerp  .  ,  . 

1  »e  .  pref 

Ama*  rleet'je  Ne« 
Ansrl'^  '  an  Tel-,  prrf  . 

^Fhf'ptO« 

Afc«.0'*  rrwrries 
1  *n  .  pref 

A'lh  A  Wiherg.  p’pf 
pa'I‘e*>  Rffad 
I  »n  .  pref . 

Pathuret  Paper  A” 

\  pHttlf  (‘irain 
T>n  ,  prpf 
Ffdtty 

1  »o  ,  let  pref 

r  'o  .  2nd  pref 
Bell  Telephone 
P'ltmore  Hat 
Blue  Kibhop 
Po  ,  pref 

Brantford  Cord.,  pref 
p-a7ibfln 

B-<»n»»-s  r>ifltj}1era 
B  A  Od 

H  r,  post  er  A  ■ 
po..  B- 
Bn?rk  Silk 

PuiM’ne  Prod.,  t'lass*  .A 
Pulolo 
Riirlmpton 
C algary  Pnn  rr 

<  an  B^ad 

1  »o  .  A'  pr<-f  . 

Po..  ’P'  pref 
t*an  fement 

Po  .  p-ef 
t  ap  <  'vole  p-pf 
Tan  Voiindr’es  A’ 
po  ,  B  ' 

<  an  \’or  Po®e» 

‘  an  Paeke'*? 

t  an  S  S  Line? 

T  *o  .  prpf 

<  an  Wro  A  t‘  able  A 

(•o,.  p- 

1  'n..  prrf 
ren  Paker:f.t 

t  ‘O  .  p*-rf 

*'an  Pr-e^erifo 
I'o  .  rref. 

Tan  Broj-}7e 

r an  '■  anre-a 
po  .  Iff  p^ef 
r*o  .  2nd  p'pf 
f  an  t'  a'  A  Pou^.d’^ 

Plo  .  prof 

f*  ar  '  elar*e?c 
L'o  . 

<*  an  Cr-rx  er^ert  • 

t  an  rortoo? 
po  .  prrf 

I  an  T  ‘rerjgt  \  1  »o'-k 

t  an  Ka-’-harka.  p-rf 

f  an  f  Off  -  jn  Invest 

I  !o  .  prrf 

(  ar  t  if  r  .  plrr 

Can.  Ind  \loopol  A" 
Pn..  IV 

('  an  Iron  round’”*'*. 

1  to  .  p-ef 
f  an  Lrropno*;*  r 
Can.  rt,!  (  O 

pn.  r-‘f 
r'an  Par  Kl\ 

(■  an  B'allpaper  A  ' 

po.  B' 

("an  \A*ire»  ea 

Can  AC  P  r*o\e?  A 

f  BTa’  on  T  o  let  pref 
(  ork-hutt  ploa 
Cnne^  pakf-rie? 

<  not  Mir.  A  -pirlt 
Crn.5ijTrerB  » 

('  o?  Imperial  'l-v 
i  »o..  p*®f 

I  ••nu  n  ‘  o^V  A  •  ra' 
r'*ow &  ’  ctr  <* oal 
I  Ifttllle*?-.  rac'irn? 

r  O  ,  prrf 
T’orn  .Arplo 

1  'o  .  p»pf 
V’omin'OM  B'i.*]i:r 

7  rm  ‘“oaL 
T’otn  1  ourd'*r  , 
f’O  .  P'ef 
pom  (,U=t 
1  to  .  p^'rf 
Pom  ^ontt’th 
1  *0  .  prpf 

Pom  Steel  A  (.''•i.il  B‘\ 

T’oro  '‘•tr»’re 

T-om  Ta- 

n- .  r-f  . 

pom  Tevtilr 
1 »o  .  p-rf 

Tt'vf.m  pAprr  .  .  . 

T*0m.  AAn.Mlrn*  . 

r»o,.  prrf  .  . 

J'aatr'’P  I  'a-rie.s  ,  , 

JJaatern  Strpl  Prod 
Va.atrrn  Theat’e?.  p'of 
Kaa.x  AVa^hirc  Maohira 
Fleet  C'o^p 

Fram^l  A-  fCat.  P’-.d 

Englifb  T'Iertr:e  A  , 
po..  B' 

Pguitahle  T.  fr  .... 
PamOU*'  PlHvr-e  ,  , 
Pann’.-  Pa-mf'Sbope 
Pleiry  H^s^e'l  .  . 

I  ‘o  .  t.rrf 
Po*'<i  Claa-  i 


r,r.f)rj\rH'  1 

f  f  y-  1  ,  prrf  ne 

c;  I-.  Papr'.  \',T. 

po..\  T 

(jrear  AAre*  naddle-x 

T>o  .  pTf 
Gref  nine  V.'-’f 
Crurd,  f  ha-''’* 
r»'  .  pTf 
(>.\  psum 

Ham.  B'-idce.  nru 
Ham  ('‘oltOTi.  p'-rt 

Ham-  I  n  tfd  T1 « a* 

f 'o  .  p-ef 
Ha'O'PC  <  a*pcte 
H  rdf  A  1  au.-h  Pat.f' 

Ko't  Trrf'en  (  r,  tirr* 

iPirte  Cfl.-rrr';  a  ' 


»  .  ~Werk  rndinc  May  14.  1940- - 

Prex ,  High  l  ow  r’'irr  Pnlrrt  Bid 

Clowr  ('bangr 


14^4  l-l'* 

Po  fc  f2 


21^'^  2Vi  r; 
181?  1.’ 


\f\\  101^  ^  1 


Mr.ty:  J,  d 
•  I  '»i 


MapU-  l>af  M  ljv 
1  o..  pref 


Ator.prrh  Kritt'. rp 

p, .  p..i 

M  on  t  CB I  r  fitt  <*in« 

I  ir>  .  pr,.f 

M on* rf  al  !  H  A  Pf'^  p 

f  ‘o  .  2^.  \r.to« 

At  i«ni  rf  al  I  f-an 
Alont'-rai  Teirtff^apb 
Mr.rjt'fal  Trarp^a’ s 
M,.n..  , 

I  *f‘..  A  '  prpf 

I  »r.  ,  H  ■  pref 

M  mrhf  ana  (  c*rp 

I  'O  . 

LhI'o!  yl  M'l’uei'io* 

I  o.  .  p.ff 
«1  nnal  <  ,rnrrr«j 
I lo  .  prpf 
\at  ■  -tpi.)  (  'pr 
’  .‘pt  Sptt  rr  p'pe  A  " 

N  iPKP  ra  Wire 
NiirHiifla  M  inr* 

Siirtli  sta*-  t't’l 


I 'o  .  pref 

('•raiigr  ( *rnBh 
1  In  .  prrf 

t'ntH'xa  Flrrtrie 
(  ntan  B  (  ai* 

nt  t  HU  a  I .  M  A-  Pu 

I jn  .  oref 

Page  He'pey  Tube? 
Pai'teper  Oilp 
I'enmanp  Limited 
I  to  .  p*et  .  ,  . 

Photo  L'ngraxeri.  , . 


in  I  10-'.  ,  inii* 


1 .1 1  ;  I  .I  ^ 
ion  inn 


4- 

U-1  1»'> 

2'2  2"o 


IP4  nif  n 


^‘4  ^‘4, 

10%  101.' 


- - 1040  rurrent 

Aak  High  T/OW  TMx-.  Rote 


12%  11 

110  lO.A 


-Week  ending  Ma.v  14,  1940- - 


2*'%  21 
10',  1: 
113»7 
1021:  ipo 


.STOCK 

Prpv. 

llifth 

1/OW 

Hric» 

Palps  Bid 

A,^ 

IliRh 

JyOW 

1  tiv.  Ratt 

rio*e 

Change 

Porto  Riro  Power,  pref 

98% 

101 

07' 

$7  00 

Power  Corp  .  .  , 

»ij 

01  J 

8 

i  : 

.-i-iii  ; ; 

11'. 

9 

Int. 

P’-esupd  Metal*.  ...... 

10 

—  0] 

12‘-* 

9*1 

Price  Hro.a  . 

201 J 

21 

l.V* 

—  -  7 

sc.'ib 

24 

18 

I  in  .  prof  . 

7u 

801  n 

73 

.-.n 

Quebec  Pi>w  er  ,  ,  .  . 

lfi 

lfi'. 

14’, 

—  OC 

fi2^ 

IT 

lfi 

$1  no 

Regent  Knitting  .  . 

5 

,7 

3% 

—  1'* 

yoo  . . 

fi 

.7 

I  m..  pref 

17 

17 

17 

.31  29 

Reinhardt  Brewerie?  , 

3 

.3U 

3 

Rixeraitie  Silk  . 

27 

28 

;>fi'. 

$2  fifi 

Holland  Paper  ...  . 

i:u 

lai. 

r,'. 

.7(V'h'  . 

1  'f>,  X  ot.  tru*t 

lfi 

lfi 

H>  . . 

IS'j 

lfi 

.70c  h' 

Do.,  prrf  , 

162% 

103 

101 

3fi  00 

Ruspell  Induitriep 

180 

1  90 

137 

$8  00 

42  9*'% 

20*4  11^ 


2:41.;  19N 

14  ‘  U% 


1>?  1.1 

104*4  101% 


1  to,,  neu-  .  171 

T’o.,  pref  ..  17.S  17.^ 

*^acuena\  Power,  prrf  lOs  io« 

shau  Water  A-  Pwr  .  22  21 » 

Sher.  Wilbamp  L'1%  H 

Po  .  pref  . 120  120 

Siherwood  I>airy  .  It^  4t 

1  ’o.,  pref  fit 2  fi 

Simon  A*  Sons  ...  R  t  s  R 1 

pn  .  prrf  lO.ll^  100 

Simppon  A '■  stork  ....  20  20 

Po..  P‘  .11  11 

1  to.,  prpf  .  .  lo.Ti  .  102 

Smith  Howard ’  Paper. .  21 

po  .  pref  .  102  102 

.■'I'Uthern  Can  Pwr  1'1  Pl 

Standard  Chemiral  .  .  lo  Ri 

Standard  Pa\ing  1  2*^  1 

1  >n,.  pref.  new  .A  41 

Stand.  Sto«l  A-  Con.,  prrf  49'j 
Stedmart  B-ni  2*’';  2^V 

Steel  of  t  anada  '‘^'2 

I  'o,.  pref  70  7fi*. 

Sterlire  i’oai  .  .  .'1 

Stuart  ( )iL  pref  .10 

Suprrailk  itn'ierx  .  .1  .% 

I  In  .  pref  .  RO  ^ 

Si  Lawrencr  i  o"p  1% 

I>o  .  A  '  -JO  lot, 

S»  Law.  Flour  Mill?  .  2'>  2f>*, 

l'o,.  pref  .  rjo 

s*  1  aw  Paper,  pref  10’-  .AO 

PambU  n  I  td  1 1  1  ^  IP, 


t’  X  Tip  Tc'P  Ta:l,' 

,.!)  nnp  Mn.prrl 


-4  Klox  a^o*** 

'■'J  l■".P^rf 

,n-,  O'l  j,. 

1- 

:v4  pirrnVAM-r 

’1:"  \  B,i  MH 

iPh-.  },'  nil  |,„ 

?,  OPS  ^ 

]  1  i  f^O.-  p-  p  _ 

11  4  B  r jtr^n  Canadi  r''’U 

*.1  .A  rr  T n^ef 

i;’  V  "''ll  .p'r.; 

■?  OOb  aA  rat  K'''''*ena\ .  p'ef 

.1**  •,  Wre’one 

to  I  ^  $4  OOF 

100  ,  .?fi  on  I  td 

teoV.  l'■Iln■pncKlprtn.•  V 


Woo.ia  Mfg.  c  n  .  p'ef 
AA’f'od.  A1e\  A-  .1  p-rf 
A  o'k  Kn-ttinr  AfOU 

!  ‘-V.  pref 


Cflnad'onneVqr  .... 
.-.d,*  \  omme-re 

X.0-  Pommmr* 

1«»  Tmpe’”al 
Jl  -o  Mnnt'ea’ 
j.v  ,X0  No  a  Srnt  .a 
. , ,  Fox  a! 

*1  iinb  To-nn*'' 
it  pOh 

j’o  Oil  fn4V'^  tM'd  Tfll  sT'^ 
t  i  00 
?•*'  00  ^ 

M  r  optfq’  f  an  \  •■'.in 

00  |-j,,;j.tp,cd  T’’'iF* 

?2  Frnn.  Tpx  ee* 
y-'  H'ron  A-  Fi’-r 

T  'n  .  20  p  r  pa-d 

Land  Bankvg.^  l-'an, 
J1  ^at.  T-ust 
i|  no  I  ngri 

tti  on  Afortraffi.  , 

Pxral  Estate 


1«%  14 

100  00 


1  fill  1  =0  1,10 


1<59  Ifi^ 
172  1'4 

20314  2'^4 


RpAorfI  of  thr  (liirb  Marhets 


A''jn'in’um  I/d  . . . . 
Do..  pre<  .  ,  .  .  . 

Ra’hurp*  B  '  . 

Bratb  Cn.,  '  \  " . 

BeiauHarnna  . 

Bo'dmc-CortirellJ ,  ,  . 

Do.,  p'ef  . 

B  c  Parke-B  _ 

Br  ent  Co.  T.  G. .  . 

T  *0  ,  prrf 

Calga-x  powp*.  prrf 

f  an  A-  I  *orr  "uga” 
Can,  Bud  Brewf-  ra 
Canada  Alaltirc 
('anada  F’a  ne.  P'ef 
<  'an .  \  •peeaTfi 
Can  .'tarrh 


f,  i,n  Ii-'.'ii 

!  ’O.,  prrf 

t:  nn|.  '  snaii.Br  I.  ^ht 
i.,  :p„  I-';.  ■.  MHrlrr.i^'.v 

‘t->  -.fi  ''HnHT.m  Man-n 
i  Br.  Snv  ri.-B  . 

cb-  r  f.  r  In 

I  •««, .  prrf 

1,,.  C:in  \  wkrr- 


Ciry  (,ax  Kleftr-r 
t''  on  t'ons.  r  and  A  (,r  ,  p* 
Claude  Vrnn 

t  .,m  Al'-j-hf.l 
Jn«  ("'nrrx  \lr».no).  p'ef 

:r,r  h  f'or«.  ,er 

I  o.  prrf 

(  '•n«ol-  Pape'  C'lrp 
f  I.ncr.l  IV.„  I.td 

.  Or  1,  ^  e  -.  I’qper  Ho>  .  prr 

lOr  ii  *  rf'Wn  I  'orr  7 el 

^  (  elfr  Kn'tti  nc 

40  ou  7'-d.  A;rrraC 

.t.  .,0  T.a-  .d  A  F'.r.  X  • 

vB  on  I  ’a  d  A  h t  R  " 
ti  'O  T -et  a  -land  A’''«'’’3tr 


Laneii-x  I.td 
T.akr  ,-t  .L.h 
I  ,aKe  ^  uipn; 


I.td.  pref 
.L.hn  P  A  V 

priTr  f'ljip 

'  'I  fl  A  Tr! 


Mrlinrra 

.t'j  on  ATfrrijV.v  M-ll-i  New 

tT  on  1  '*■' .  p’’'  f 

'1»>ntrral  Is.  Pf'Wer 
It'/  no  Alarf, H-rn  T’  A  P 
tl  on  AlaeKmrif  Air  '-pr*.' 
.1:  no  Nf'fird'jyr  .A-  aitfin 
%\  .AO  N'''  a  ^^Titia  L  gh* 

.  0  I 'f...  prrf 

:12  on  7)or.  I^dknit.  prrf 
;,u  f'atnn  Mfg 
tfi  on  1 

tl  (,0h  P'‘'« 


tfi  on  1  .pf‘  f 

\\  (,0h  Power  Cnrp.  p-rf 
,tT  no  r»fi..  'Jnd  I’rrf 
$7  00  Prox  inrial  'J'raoKtiort 
7>Uf  liff  'rrlephnn*' 
PeltaneM  fira’n 

tn  00  1  .  pft  f  • 

ill  7*.  Briber’  Mit»*hr11 

I'oh‘-rt  '•  'mppoo,  prrf 
vn  •  H'lgera  Maif'itie  Rad’'' 
y/  00  ^’anKanvi 

^‘arnia  Rr  irtg*'  '  A  ’ '. 

no  I  •  71 

%\  00  'O  Can,  Pfwer.  nref 
x:i;»nfl  t'la'  Ptofj 

jnt  'iupertoat  pptrnleijm 

41  no  r  m  .  \  T 

47  on  1  b»A»  re.  prrf 

’  ]  p,  1  tf>..  eriot 

«7  of>  Thrift  I'tnrrH 
foi  ,  prrf 
*  ■'0<*  1  nrtrd  I'Uel 

In. 

In.  r.o.prnf 

jl  nn  Tnii'-r) 

7fi  no  1  Tot  AmuaemrntB  A 

.14  ooh  ^ 

1  nited  r  iTtilUrs 
4:1  no  Walkerxdle  Brexrerx 


_ I  Andian  National  (*orp . 

'  Anglo'Can.  Tel.  ‘A"  ... 

Current  Atlaa  SIreU  Ltd.  I  at.  Prof 
,  n  .  MIh?  StreU  l.t.  .  2nd  Pref  . 

tv.  ivait  xtiaB  Stcrla  Ltd.  (*ommnn  . 

nine  I'op  Brewing  Co.  '  A  ”, 
$7  on  Hhie  1‘np  Hrewinp  Co.  '  H  ”. 
|pj_  B  (*.  Pulp  A-  Paper  Com 

R.C.  Pulp  A’  Paper  Pref. 

B  7*.  Sugar 


('ana'Ia  Mae.iinrry  Pref 
C  anada  Machinery  Common 
Can,  .Airway? 

Can.  (irn.  Inxeafs  .  . 

('an.  fnilu.stries  ',A '*  C cm 


Can  Inveat-  Fund 

.t7  on  Can.  Inxestor?  (*orp  .  . 

.  $5  •’•0  Can.  Tube  A  SIpcI  l?t  Pref 

’  OOr  Can.  Tub*'  A*.  Steel  C'om  .  . . . 

Can.  AAeatprn  Lumber . 

Can.  We.sf  N'  Gft?  Pref  . 

I  ("an.  Weaiinghouse  .  .  .  . 

\  - !  rhasB  A.  \V  $8.00  Praf . 

[pV  \  laude  Neon  7'*,-  Pref  .  ,  , .  , 
$7  nci  Colonial  Steamship  ("om  .  .  .  . 
Copeland  Flour  Vnit?  ,  .  .  . 
Corporate  linestors  Ltd.  "A**. 
$7  no  (  nrrug.  Paperbox  Com  .  .. 
Corrug.  Paperboy  Inc.  Rta. .  .. 

$fi  nn  Heb.  A*  See.  .S'";,  pref  . 

KOr  Detroit  C an.  Tunnel  C om  , , 
i  Pom.  Manufacturers  Ltd 
I  >unlop  Tire  Pref  .  .  .  . 

Eastern  Bakeries  fVef  .  , 

ott  Eastern  Steel  Products  Pfd. 
r,nr  Kas.v  Washing  ~*‘c  Pref  .  ... 
$1  T-'h  F**defa!  Cirain  fi%%  Pref  . . . , 
,A1  T.'i  Federal  ( train  Com  ... 

Foreign  Pow.  Sec's  fi%  Pfd  .« 

KOe  (7oderich  Klexatof  . 

fireat  Lakes  Pow.  Pref  . 

t.i  no  (iiiaruian  Realtv  Prrf  . 

Guelph  Carpet  Com  . 

.Arr.  '  I pirf 

Ifil  on  ( lurney  1* oundry  pref 

^7  On  Hamilton  (’otfon  Ltd.  Com 
flax  PS  Steel  Common 

If  axes  Steel  Pref  . 

?ndiu*t.  Aernpt.  Pref  . . 

*^fiOe  Ldin  InglisCo.  f.td 
47  on  Ingram  A*  Bell 

Inter.  FtiJitirs  ( 'orp.  1.7?*  Pfd 
1  n\ eat .  Found.  1  nits 
I»,t  Kingston  Shipbuilding  1  nit?  . 

I  oblaxv  Inc  (’.>m  . 

4^  on  Maritime  7'»'l  (*om  . . 

Maritime  Tel.  Pref  . 

Ntersex  Paper  (  nm  . . 

Bn,,  k  Moira  Ltd  fi**;  Pref 

^  ^  M.mt  Isl  Pnw  Prrf  . 

Marr’-on  Biaaa  1  pita  .  ,  .  , 
nn  ‘  Alerron  Screw  Nu’  ( ’orn  , 

41  on  Morrow-  S«*rew  Nut  Pref  .  ,  ,  . 
4  on  ' 

ti  nti  '  'D  Kox  al  Mote)  Prrf  .  .  .  . , 

j  \«-w  Rriipa  Tel  ( ’nm  .  .  .  r  . 

New  Met.h'Ad  Ldry,  1  n't? . 

n  nn  1  Niagara  Lower  Arch  Bridge.  , 
P  •  N’'**'-  Ont,  fW  Pfd 

f.  '  71pt.  Tobaren  7'“7  Pref  Bonus. 
Jinn  Pacific  ( 'oast  Term.  Com  .... 

Prox  ipcial  Bank  . 

tt  nn  (‘roxincial  Paper  prrf  ,  ... 

(.^ueliee  T*ulp  A  Paper  Pref  .  , 
i\r  amt  P  Corp  ,  , 

Rrlianep  Grain  fi.-'h  Pref  .... 
■y  Uobipeon  ('tins.  (  one  .  .  .  ,  , 

niiHd.v  r.  i.  no  ri-ri  . 

■'  '  Sawxer  Massey  C'xm  . 

Sec’s  Mold  (  orp.  I  nits  .  .  , , . 
.Tt  «n  Seibcrling  Uuolier  Com. 

Seal  o-'.iac  . 

Standard  T’uel  fi’-. Pref.,.,, 

•  Standard  Fuel  Com  .... 

Stedman  Bros  P’rrf  .  . 

T»  nn  Pip  *p„p  Tailors  ln<v  I'nit?.  ,  , 
tB  nil  7'''ronto  ( 'arprt  Com 
llO  nn  Triroplo  Carpet  T’ref  , 

Tin  nn  p,,,  pref 

««  nn  Praden  Fin  B’  Pref. 

Tl2  7»0  'I'rguerB  Vin.  .A  "  A  iF'  Inr 

on  HtT,. 

Jin  on  Traders  I' in.  A"  A-  B  (  nm. 

i  T  pit  ed  (  ''rpna.  A  " 

!  l*nit*’d  Corpus  B  * 

T  cited  Steel  \  '  Pref 
T5  on  \  icerny  Mfg  Pref  W’th  RtS. 

JB  no  lA’aterloo  Mfg.  New*  (  om  . 

41  00  eatern  firam  I  nits  . 

ti  7'.  Wexitern  Steel  Com 

.44  00  Willards  7'hoeol.ite';  Prrf  .  , 
fiOr  ''  mgr.  Ltd  ... 

Tt  00  ^^■oods  Manufacturing  I.tr]..., 
Tk  i»n  ^iipplnnriifan  List 
XS  on  Roerkh  Co  I.td  .... 

Tl  on  Bonk  Mat'-h  Co  Prrf 
,40  011  Br.l/.eaij  ('olberie?  Ltd.  Pref 
no  ('anarja  ('rushed  Stone  Pref  , 
t'anaria  Starch  ('om  .  , 

'  ( 'aoada  Starrh  Pref  . 

t 'anada  T«  a  T'ref.  ... 

t  'an.  (  o.f>p»»rative  Woolg.  ,  , 
C:ip.  (irn.  Rubber  Pref 
(  an .  ( ini .  .Srrunt IPS  ,A '  A  B‘ 
Can.,  (ioodrich  Com 
(  an.  Pow.  A-  Paper  Invest.  Pref. 

(  an  Wr-si  \  7;as  Com 
j„j  Cope.  Salenhk  Pref.  Bonus.  .. 
tf,  on  ('resrenf  Creamery  Prrf 

I  >aiey  ( 'orp.  of  Can.  New  Pref. 

I  >rb.  A  See.  (’orp.  ('om 
I»nm.  Manufacturers  I,tri,  ("om 
41,00  I'blmonion  Stock  ^■ards  Prrf 

47  00  l■'o^l  W’llbam  Motels,  l.tfi.  Fpits 
(ialt  Bra<»8  Co.  Ltri.  ( 'om 

.lOn  ( ioiid'r  Bldgs  Com  . •.  * . 

4<;  on  Goud'c  Bldg**.  Pref . 

Tfi  00  Highland  I'a-ry  7'om  . 

.41  ;,o  Highland  T^airy  f'ref  . 

Int.  Ilomrwood  Sanitarium  •  ,  . 

.41  ,’.0h  Indepennent  Bi.seuit  Pref 

Intrrlake  'I‘i$isue  Mills  (  pm  .  . 

TI  2h  •L'nkm.x’ Grorrterias  Pref 
),“t  l.nnflon  Realty  Co  Prrf 
r,'*,  Montreal  Nirrraft  Ind.  (  r>m 
47  on  Natoinal  Sewor  I'lpr  Com. 

47  00  Wm.  Neilson  Com  . 

.'.Or  Wm.  Neilson  P"«‘f  . 

N»>rthern  Tel  Com  . 

Northwestern  1  tilttirs  I’ref  .  . 
00  b>*  Light  A-  T*ower  Pref  ... 

7)fTlr$  Sper  alty  1*',  Prrf. 
f>nt.  Tnharro  T*",  Prrf  Bonus. 
.47,00  7»nt.  .lorkry  Club 

\\  m  I’alerflon  7'',  Pref 
7^(ijnte  Milk  Pr'idnrt<5  t  nm  , 
Ritrh’e  (  u’  Stone  ITrf  .  , 

Riverside  S’lk  Mills'  B"  .  ., 
41  .40  Robertson  T'.  L.  Mfg  .  , 

(rit  Tampax  Inr 

7;,,.  'Phird  7*an  Gen  Inv.  Trust  , 
Toronto  Housing  Com 
I  nitrd  Farmers  Cf. -op  Ltd 
(R^org*'  ^^’rston  I‘'(>'»ds  Eng  , 

Int,  W  illson  Stationers  A  Enx .  Pfd. 
lOr  Trust  A  l.oaii  .''itorks 

.  ^radla  Trust  . 

Brit.  Mort.  A  Trust 
.  .  p.rnrkx  'lie  Trust 

Capital  Trust 

Int.  Commereial  Kin.  Cfim 
7>nwn  Trust 
JOast .  f  'an .  Sax  gs. 

Eastern  Trust 

•inrili  (Juaranty  Trust  Can 

.  fiuelph  A  f>nt.  Inx.  Par  .T'.O 

Indusf.  Mort.  A  Trust 
Lambion  Loan  A*  Inx' 

Loiuion  A  \\'e?:tern  Trusts 
\rr.  M  dland  I.oan  A-  .Saving-; 
Mortgage  Coep.  N'.S.. 

•M  Cf'b  N'nx  a  Srotja  Tru.st 
Premier  Trust 
.  Sherbrooke  Tru.st  Co 

.  .  Strrbng  Trust 

Trusts  A  Guarantee 
,  ,  \  letoria  Trust  A  Sax  ings 

U’alerlf.o  Trust  A’  Savings  ,  . 

Iii^iiran ee  stoeks 

Rr  \mer.  .Nssre  . 

•  (  anaoa  Life  ... 

(■f»nfei,.  I,if»*.3o'‘,  pd 
7'ontinenial  Life  29'"^  pd 
Croxxn  Life  Fully  pd 
I  )om  I*  ire  (ns 
Ptom.  Canada  fRii.  His. 

Empire  Life  2*F.  pd 
KxreUior  Life  rio'',  pd 
Kr,|.-ral  ^•,rp2•.^  H 
(irea(  U'rst  Life 
41001  'Liaranfeo  Co.  $,f  N'.\. 

Imp«Tia!  Life 

1 1  V.»  Manufaetu»-er«  l,if«' 

Monarch  I.ife  10",  pd.  . 
So\en-»gn  I,ifr  2-'''»,  pd 
St»n  Life  \ssrp 
TofonWi  (ien.  Ins 
.  VN'e.stern  Ns'ire.  Com 
!o'-  t  heatre  '^toeks 
,  Miens  Kingston  Prrf 
4llens  Lonrjon  Pref 
Allens  St.  Cath  prrf 
Mien?  Tor.  T**,  Pref.  Ron.  Com 
Lorw's  RufTab.  Pref  . 

I.oewA  Loud.  7'  ,  Prrf 
.Man'-fubj  'ph.  7",  Prrf 
'darciis  l.orw's  Ltd  Com. 

TH  nn  Marrijs  l.orw's  Li«l.  '."V  T'fd 
Tl.  no  K 'tchener  Pref 

Par  ( Jahflw  a  (  om 

Int  ^  njtefi  Amusement  A"  ,  ,  . 


Canadian  Active  Bond  Prices 

The  following  quotation*  are  furniahed  by  The  Inveetment  Dealer*  Aetneiation  of 
Canada  a*  at  May  15th,  1940 


GOVERNMENT  BONDS 


- 1940 - 

High  Low 


Dom.  of  Canada  Bond*. 


po  no  101 ,  .*»o  ! 
92  .  I 


-I  00  .’1  .40 

40  .  70  ; 

101  00  104,00 


103^  102% 

97%  94% 

rfi%  93% 
88%  8< 
101%'  99% 

100%  99% 


Dom.  of  Can.  (1*1  War  Loan). 
Dom.  of  Canada  Bonde . 


105‘,  103% 

101%  100% 
109%  108% 

110%  108% 
109%  106% 

108%  106% 
109  107% 

109%  108% 

if»r4 
1:0%  109% 


Rale 

Due 

Paynblc 

Maturity 

Bid 

Aah. 

2 

jr> 

C 

June 

44 

100». 

101  % 

2U 

jij 

c 

JUQ* 

43 

m  1  % 

103% 

8 

AO 

G 

Oct. 

42 

102% 

103% 

8 

JO 

0 

June 

50-55 

9fi-‘l 

97*4 

3 

JL) 

Cl 

June 

5.X-68 

96  4 

8 

MS 

0 

Pept.Perps. 

8  7  % 

8k  '  J 

BH 

Jl) 

(; 

Juna 

46-49 

iOD, 

1 02 1 4 

8>i 

MN 

G 

Nov. 

48-51 

'\Dj 

mn% 

pi 

KA 

G 

Feb. 

48..S2 

lOOIt 

Jl) 

G 

June 

56-66 

98  N 

99  % 

8>3 

AO 

C 

Ort. 

44-49 

mi% 

102% 

A 

AO 

G 

OcU 

43-45 

m..% 

lOfifl 

4 

AO 

c; 

Oct. 

47-52 

10.7  % 

106% 

’b 

M.S 

G 

Sept 

40 

IOOh 

mi  % 

4)i 

AO 

0 

Oct. 

44 

m*% 

im% 

4,1-j 

KA 

0 

Feb. 

46 

no 

111 

4U 

MN 

c 

Nov. 

46-56 

m .  % 

108% 

*h 

MN 

c 

Nov. 

47-57 

107% 

108% 

4H 

MN 

c 

Nov, 

48-58 

108 

lO'l 

4.U 

MN 

c 

Nov. 

49-59 

108% 

109% 

6 

MN 

c 

Nov, 

41 

HM  T 

lOxi! 

6 

AO 

o 

Oct. 

43 

109%. 

U.0% 

fiO  00 

4  no  1 

RAILWAY  AND 

NAVIGATION 

BOND.S 

1 1  00 

13  00 

fiO  .70 

fit  no  96 

90V4  Canada  Steamanlp. . 

..  6 

JJ2 

C 

Jan. 

57 

23  70 

27  00  p.8 

91 

Canadian  Pac.  Railway . 

..  4U 

Ji)15 

C 

Dec. 

44 

21  00 

103 

ino*j  4  anauian  Pae.  Railwa,v . 

..  6 

MS16 

c 

Mar. 

42 

20  00 

21  00  90% 

83 

Canadian  t'ar.  Railway . 

..  8 

AO 

G 

Oct. 

45 

9  00 

10  no  113 

111 

Can.  Nat.  RIy.  (Pom.  (luar.) 

..  4)i 

MS 

CNL 

Sept. 

51 

39  00 

4i  on  ii6'4 

114 

Can.  Nat.  RIy.  fliom.  Cuar.) 

..  4H 

JD15 

CNL 

Juna 

5R 

1  2-‘a 

2.00  117H 

116 

Can.  Nat.  RIy.  (Dom>  Guar.) 

..  5 

JJ 

CNl. 

July 

49-69 

2  00 

.3  00  98 

95%  Can.  Nat.  RIy.  (Dom.  Guar.) 

..  3 

J015 

C 

Dec.. 

45- .50 

8  70 

9  3.5,  9,'.', 

921. 

Can.  Nat.  RIy.  (Oom.  Guar.) 

..  3 

JJ16 

C 

Jaa. 

64-59 

104  00 
1 8  no  20 

I R  00  20 

me  00  to.s 

I  -=.0  2 

12-^0  . 

2 »  00  31 


^2  00 - 1947' - 

«»n  on  High  Low- 
fi  .->0  $7100  $fi.i  00 
21  00  fiu  no  fi.4  no 
lfi  .%n  107  ntt  10.7  no 

At  .%•!  •  10.7  no  )n:L.'.o 
2’.  on  102  no  mi  00 
12  on  mi  :.n  h9  00 
J7  00  91  no  fin  no 


lofi  2*'  lo-i  no 

22  00  i  m  00  1 1 0.  on 

10  00  108  7.7  JOfi  -•’O 

mi  no  m2  no 

104  'o  in.T  ito 


PROVINCIAE  AND  MUNICIPAL  BONDS 

supplied  by  the  liivrstmrnt  IVaicrR'  Aemciation  of  Canada) 

rRfniNc  lAL 


.Alberta . 

?  I'C. . 

British  Cf'lumliia 


Manitoba 
*  Do  .  , , 

New-  Brunaw'irk 


in.T  no  70ntar!o Hvdro  Llertrie  Pow  or  Coin 

1  m  on  z  P’'i  . 

9.=*  00  Pnner  Ldward  Iplaivl . 

im  on  (^upbo'*  .  . 

7 1  nn  Farkatchex*  an . . 


1 12  00  11 1  on 

lOfi  00  108  on 


in  .70  lO'J  -0  99  no 

no  inn  .0  99  00 

K  2.7  10.7  .70  10.1  no 

.31  no  99  00  9.7  nn 

.so  1  Ofi  .70 

29  on  103  .70  io2  7(» 

102  on  99  00 

.4  nn  fifi  7t»  Rfi  nn 

(;.8  no  to.3  no  102  00 


charlnttet'^wn . 

•Halifax . . 

Hull  . 

Levis  . 

Moncton . 

\lnntrral  , .  . . 

•(itlawa  . 

•(-Quebec  . 

aint  .I‘*hp  . . . 
St,  Lambert  . , 
Sxdnry 

Three  Rivers  . 
•Toronto  .  .  . 
•\  anrouver  ,  .  . 
M'rat  mr*unt 

Winds'ir 

innipeg 


Ma^urP”.'  Friee  A®k«“-d 

1  Mch.  mr  $  fifi  no  4  :2 

1  ("let  |9,,9  fill  flO  fiU  Ori 

1  7  Prb.  )917  107  00  ms  0 

I  ?iept  1973  10:1  70  lOK  ,-.0 

1  r»rt.  i9e.3  101  no  107  no 

)  Apr,  1047  ion  .70  mi  -o 

I  r>rt.  19.71  93  .70  97  .0 

17  Mav  19.'.0  |n:i  nn  ms  no 
1  *  Apr.  1901  9H  no  m2  .-.o 

17  ^  opt  19!,;»  mi  no  in.-;  no 

I  .Lil:-  1940  111  00  M  l 

1  .lune  r*.;.o  m«  no  u\  7n 

1  .lijop  197 1  m2  nil  joT  no 

1  .-N’lg  19.77  m:t  -o  108  o'l 

1  fan.  1970  I  1 1  no  l]g  00 

1  Ort,  1947  97  no  ciu  on 

1  .Aug  19.78  mi  00  10%  no 

17  Aug.  1973  '/L»  no  m  00 

17  Meh.  1972  «4  7-4  fifi  ;,o 

1  Aug.  19.58  78  no  82 


1  July  19P2  9.3  no  a:  on 

1  .Tan,  19.72  (03  70  jO”  90 

1  Mav  19.72  mi  nn  lOfi  no 

I  Mc|i  1974  99  0  mi  n 

2.1uly  19.74  (04  .70  m8  .7n 

1  .Mch.  194-7  97  no  ion  oo 

I  .IijIv  1949  tOfi  .70  1  10  .,0 

1  .Tijpe  m.',9  m3  ;.o  ms  on 

17  \pr.  1971  99  00  m.3  0*1 

I  Mav  19fi7  «fi  70  9 1  .70 

1  Aug.  1944  m2  on  mt^  -n 

1  Nnx  1978  9fi  70  m2  .-n 

1  .Tan.  191U  lOfi  .70  1  in  .0 

IS. Ian.  197n  97  nn  )ni  no 


r*2  no  .0  00 
108  no 
H  no 
mo  00 

101  00  107  00 


fi  70 

m:i  70 

I  2-7  1  T5 

mi  no  107  nn 


\  able  (  anada  and  Nc 


0  70  niMflr?.- 

2-3  T7  ^  T  ;,„d  T.  71;,  m.%5 

Beauha’'nr»is  7,  fOTfi 
1  17  Bril  Telephone  7.  19.77 
9  no  PpII  -ivipphonr  .7.  lOfin 
n  2-7  n.  C.  Telephone  4'...  IPfil 
82  no  t'Hljjarv-  T’owrr  .7.  I!*fi0 
2-‘  ('algarv  Power  t9t*4 
9  no  (•  V  Powe-  .7.  1973 

?>  (L  anu  El  fi  1947 
(jafinrau  Power  ',x‘ 

4  7.1  IT..  R'  3%.  1949 

I  >n  .  7.  I'M*!  i.x  Wfs  , 
lot.  Mvdro  .  1.  fi.  194  4 
Int  P«)wer  fi.  |n7.7  .  ^  . 

•  Int.  pnw  rr  fi.  1  'L77  ,  .  . 

Hit.  f'owrrtiC.,  19.77 
9  .70  McLa-rn  4.  mfi9 

Mar.  T  and  T.  4.  1987 
M.  Is.  Power  7*  ..  m.77 
\1.  Tram.  7.  1941  .... 

■.%  70  M  Tram  7.  1977  .. 

M  Tram  1'  '.  197.7 
7.7  00  Nftd.  and  i  .  4  •.  l!t.7fi 

m  00  N’flrj,  L.  and  P.  7.  I97fi 

.>..70  N.S.L.  and  P.  4.  19.77 

Ottawa  power  4,  1977  ,  . 

3  00  Ottawa  \'.P  4.  |9fi4  ,  .  . 

41  00  Ottawa  \  .1V  7.  1979 
(.Juc.  pnw  4.  I9fi2 
Saguenay  Power  4%.  19fifi 
Shaw  inigan  t  %■.  H'fiT 
.■’‘hawinigan  4.  I9fil 
2  70  T'nited  Securities  7'-.*.  m.'l 
.0  00  Winnipeg  4-7,  19fi7 

Co..  R  I-:  .  F)7.. . 

Induvtrlals 

nn  \bitibi  r., 

o  nn  \lbrrta  P^r.  (i.  b,  . 

,-.leomo  Stp-I  !1*18 
•>  r*n  Brand.  Henderson  fi,  1978 
*'  ’’  Brown  .7  194fi  .  . 

.  .  Canner?  4.  19.'.1 
,  (’.  (  rm»'nt  4,  19.71 


4  ■  -  1  Apf-  I''*’' 

•/Pax  able  Canada,  N^w  7  orV  and  London. 


CORPORATION  BONDS 


I  <  ■.  I'  anH  I'.  T.  . 

I  Int  Paper  fi.  1949  . 

Can  Lorn  fi.  19,7.3  .  ..  . 

C  \  irkers  fi.  1947  . 

(  o.  V.  ’>•  ,  .  |9fil  py»  .  .  , 

IPS  and  C  fi  >,1977  , , 

I>  Tar  4'.,  19.71 
Di^nnacnna  Paper  4  197fi. 

Easirrn  Pa  rirs  fi.  19*49 
Famous  Flaver  4*  -.  19,71... 
Federal  (.rain  fi.  19fi9  .  .  , 

I 'nr  ,  See.  fi.  1919  . 

k'rasrr  (  n.  fi.  19. >0  . . 

If.  L  Paper  7.  I  u.',;,  . . 

,  Hit.  C  Rks.  .7.  1948  . 

■  L.  St  F.  7-  -  .  mfil  . 

Lake  St.  .1.  .7.  19fil  .  _ 

.  Maple  I.  M.  :i  .7-  1978  .. 

M. -Coll  4%.  1949  .  . . . 

Mersev  P.  7.  1977  . 

Mersev  TP  fi.  1919  . 

{  M  and  (>  V.  fi.  1947  .... 

Mont.  n.  1  ).  fi.  1!Mfi  . 

N. S.  and  ('  3«  -.  I9fifi  .  .  ,  , 

Trier  Bros.  7.  J«>77 . 

Frier  Rr.*;.  4.  1977  . 

Rest ig'^ijche  fi.  1  94fi  . 

I  Rolland  Paper  I'”.  1971 
Smith  H.  1%.  19.71 
i  1  nited  7musement  7.  19,70 
l.'mtefl  Grain  >r...7.  1948 
I  'n'led  (»raip  1 1 .  .7 '  • ,  1 9.49 
:  Western  Grain  (*,  194!t . . 


*  7lry.  niHg.  fi.  1947  . 

7c.idia  \i0  4.  |9,.9  . 

fiO  Montreal  7pr.  I  si  4.  I!P74 

mO’,  I nsijran'T  Exchange  :L  19.71, 
107  ‘  ()urhe.-  \pr.  7.  1  !P70 
■’'2  Sherbrf'oke  St .  •3(t1,  1972. 

7:1  Si  (  3  -.4.  19?*T 

104  7\  ild.T  7.  19.7;;  . 

m7C  Will. 1.  H.  4 19.7,3  .  .. 


Market  Avernfirs  and  Volunic 


T ije'xrJoy'  Ma \'  14 
Week  o;:r,  . 


lurlust  riaH 
0 

fio  4 


4fi  00  72  00 

28  00  31  00 
2  87 

8.7  00  mo  00 


98  no  102  00 

72  70  7.7  00 


fil  no  6.7  00 

128  on 

60  00  6  4  on 

27  no  2'*  00 

1 08  00  112  00 


roHON-ro  .STOCK  i  x*  hangl — 

1 

1  ue*;fj;ix'.  Max*  14  ,  .  ,  .  . . 

i  NX'eek  ;*2r»  . . 

Year  ago . . .  .  • 

\I,\V  'I'DRK  -SrO'.K  lXCHAN(-r — (xl 


ewlHV.  Max- 
nth  HE'.I 
ar  agf) 

(XJ  -Asse 


Combined 

7 


Metals  V.'ast.  C’ils 
(.'in"* 


Ind’jst rial?  Railroad?  Utilit la? 


SMARl  \  Ol  UMf , 
\1cfnt  real  .  .  . 

I  e>rr.nto  .  . 


40  i,2  )0 
2, >08, 000 
lo’s  10.090 


A\  I  RAC.F.  or  AI  1.  DOMlM(3N  CjF 
(.ASADA  RONDS 

A\e»a^f>  Prire  . . . 

Average  7',rM  . 


)  O.  I  7‘} 
I  fiOA.OOO 

3/»nn.ooo 

Li--  1  t.  40 
10’  7  7 
;  7  00  G 


Teftal  1940 
0,41  1.87  1 
20. 'v, 0.000 
hn.91 


Total  ’949 
3.102.804 
05.2  1  7.000 
90,109,  407 

Mav  1  L  '19 
1 0  4. 1 2 
;  4  ;  'i  "  7 


Canary  Oils 


no  70.7  on  Repnrird  by  .lam.es  RichHrfii;'*n  A'  Sn 
00  1  .'*.7  00  tn  rental : 

I.D  TED  lECrif)'*  Bid 

no  290  00 

(xr*  .7dmiral 

,m  Mb.  P.  (■  .  to 

-,0  7  -.0  Anaconda 

no  r.i  .7)  A  OR.  Can.  «l 

oo  Bi  it .  I  torn  8 

nril.  I'.  C.  .  .  -2’ 


International  Bonds 

,  U|iplied  by  A.  M  Kidder  A-  f 
(Price.-;  in  (  i-'undsi 


Int. — Intfrim  dividend.  'No  tranpactions  this  ;  far.  ib;  Flue  Bonut-  (Art.)  a  c  of  arrears. 


Investment  Trusts 

0',.uij)ibf|  bv  7.  M.  Kidder  A  ( 
Bid 

r  nn  7nirr. ran  Trust  .'5  00 

(  an.  Hit 'Tnai  mnal  Trunt  4'' 

Common wf  ;4li  h  Int.  Cnrp, 

'Di'  ertifird  Trust  Share*;  (  3  30 

•  I  to..  I  7  no 

•r  nited  I'lxf-fl  2  -70 

IlHfrfliiiturx*  <•^114)  Inr. 

North  Amei-  T'rii-.t  c'>harr-.  19*.3  2  13 

Dr,  .  197.7  2  M 

Do  .  I9'f.  o  jg 

[•'•-.  I  978  2  27 

•Cumulati*-e  Trust  Sha-e-,  4  .31 

Ain<’ri('aii  llrpobHor  Corp. 

•New  f  r, rp.  Trust  i-.harea  \rr  2  .76 

•  1  )o..  distrib  o 

•Did  r'orporate  Tru-.t  Sharen.  2  22 

C  alrln  RuHork  Ixviirv 

CanMdian  Inx-eatment  I-'und  3  30 

•Bulb>ek  Fund  1 1  x 

•j  Hvidend  Shares  ]  03 

•I  .S  f'l^^e  Light  Pow.  A".  141 

'  Do  .  B  *  1  9.7 

•  r>o.,  \  oting  1  no 

•Nation  Wide  Sreuritipx  r  *  3  4:, 

•  I  m,.  \  nting  ,  .  1  03 

•t.S.  Fund*. 


.370  no  .3:  o  no 

non  00  327  90  I  f’olmoni 

040  00  f’omm'nrl 

*'.30  .0  34  no  f'''»9imoiI 

12  no  M  00  (’"UTi  I’ete 

.3^0  on  nro  00  Dalhousie 

7  00  .7  Davies  P 

•48  on  :.0  00  Fvt.  Roy 

h'irestr,ne 
.  Freehob) 

,,,  h'nutviHtinn 

•1  on  ■?  on  C'''!'* 

.1^00  .00  .=.0 

2'ooo 

IOC  OA  Merland 

'  M  ill  Cil  V 

.74  no  7fi  00  - 

in  00  13  70  ^B’del 

•  -  ■  I  Nat.  |‘efi. 

- -  I  ^  .,1 

.  Okalia 

USlS  f'hiHips  P 

■)or*,n, 

Ui.i  linblirl.l 


Spooner 

Spy  Hill  R 
Sunhur-;! 
Sunset 
Three  ft 
Turner  \ 

I  •  nited 
7'ute8n 
'  ulcaix  Br 
Welbogt'iO 
\Sestflank 
7  ork 

I  NT.F  TPI 

Banner 

(  al  A  E  d 
Ea«trrett 
I  Hargal  o 
Lethbr  P 
Madison 
Mar  ..Ion 
I  VanalU  O . 


Anii'irjuia  E’.xt.  A  ’C?  1917 

A  rgeiit  ine  4  %  '.s  I  97 1  . 

Australia  197,*  . 

Relgium  fi's  1977  . 

Ib-rlin  Evt.  fi'a  1978  . 

Rob*  la  Va  19:.8  . 

Brazil  fi  '  *q  )  977 

itrazil  7 '«  1  9.72  ... 

Buenos  7irr*sti‘?  1!U*,! 

Chili  fi’.x  I9fi|  ,  , 

( 'olumbia  f*’s  1  9fi  1 

Col.  M  fu  t  banka  .  ,  . 

Cuba  I’ub  Wnvks.'t./a  1947 

I  »enm.irk  4 '  i  'a  1 962 

(  renrh  Rep.  Vs  1948. 

f ierman  7 ‘  }  R  1 1  67 

(ierrnan  Ext.  7'a  |9-l'i 

Halv  7'a  19,71 

.Tjipan  -•>%.’?  1967 

Kreuger  A-  Toll  7V,  19.79 

Milan  fi' /a  1972 

N'orw  ax-  4  ‘ a  1 !).'  fi 

Norwax-  I. At  •t%'t  1967  ,  . 

Peru  fi’'«  E  ‘i9 

Poland  fi'.s  I  940 

Prijpaia  Free  State  fi’s  19-72 
Qu*’en?land  Ext.  S.K.  fi'?  1947 
Rio  r|r  .lanciro  fi*  ."a  1973 
Rome  fi  l-i  'a  19r  2 
Rournania  Monopolies  7'a  1979 
Sail  Paulo  t 's  1940 
Serbs.  C.  R  &  S.  “N  1963 
t  rijguay  SN  1946 
Warsaw  '•  'a  1978 
7  f*kohama  fi's  1971 

M  mas  ( ieraa  fi  ep.s  1 9.’. 8 
Minas  Gerar  fi’ /a  I970 


KISH  (  ATI  II  INI  RKASFD 

H.'il'f.'ix  ln,'r,'3..,>  in  th-  ,'a'<’h 
.Tii'l  v.'il'K-  of  .-ill  fish  l.in-lp-l 

■  l-irmc  I'-r-lirn.'i  I  ;•  in  th"  I  >nminion'.=i 
r.-i.ciorn  fishon,'s  fli\-i.':jon.  whi--h  in- 
r|iif|ps  th,'  ManliniP  r’rn\  in-',-''  an-l  th<> 
,  M.-HK-Ia.lf'ii  I'.Iii  iifl.-.,  1.S  rop'ii-i*'!  h,v  th" 
I  If  pjj.rt  111-- nt  of  l-'ishf  rif.-^.  N-o'-a  poo- 

’ii;i's  lot, '.I  foi  fi' h  l.'iii'lfh  in  Kfbru- 
lEir,\  thi',  A-f.iT  "as  .'i.THa.jno  fioun-ls 
\.ith  a  I.'infIf'I  \-aliif  of  .$;iT,<i03.  N<"v 
lirnns'virk  .=■  ''a.'-  4.1(?.nofi  pound'  with 
'  lan-lor)  \  aluo  of  an-J  Princa 

E-lwnrh  I.sla.iT-rs,  C;S,500  pounds 

I  va.luad  a'  $6, SOI. 


i 
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SLIGHT  INCREASE 
YEAR’S  PROFITS 
PICKLE  CROW 

Company  Reports  Net  of  51 
Cents  a  Share  Against  48 
Cents  in  Previous  Years 

PRODUCTION  IS  HIGHER 


ti.\ I JlW'IX  I'iOI.n  —  Follon'inp  nil 
ordrr  niiido  by  Mr.  .lu^firo  M(.:l''arlan«l 
on  April  SO  that  Baldwin  (iold  Min¬ 
in;:  r'o.  bo  wound  up,  .'-liari  holdcrs 
half-  locf'lird  notn'o  that  a-ppliiation 
will  bp  nindp  on  May  illat  npxl  for 
an  order  appointins  the  Guaranty 
Trust  t'o.  as  liquidator.  TliP.se.  pro- 
rcedinpa  have  been  in.stitutpd  by  M’ni. 
■J.  Shunia.f  hcr  and  K.  A.  Hnar  and 
other  sbareholiler.s  rcsidiiiK  In  Buf¬ 
falo,  N.Y.  in  order  that,  a  cenifioate 
P.»r  2,4!ty.930  sharea  df  B.aldw'in  Kirk¬ 
land  Cold  Minc.s  may  lie  placed  in 
po.'v-e.s.sion  of  a  liquidator  an<l  then 
Toronto  Bureau  The  Financial  Times  distributed  .nmonR  Baldwin  Gold  Min- 
Tornnto  --  Net  profit,  of  ricklpj*"S  t-o.  shaicholdcrs. 

Crow  Gold  Mines  in  the  year  litSHi  ^  ^  ■ 

amounted  to  equal  to  -  Fli'  liad  m- 

.  T  .  t.-f  ,  I  ,  oonio  f»f  $.’♦>, o46  in  thp  vear  ended  He- 

»i.tr  per  share,  as  rompared  wi:h ;  .j,  ,,,33  expenditures 

net  in  1038  of  $1.4,50,808,  or  48.4  \vere  4.S.S9O,  leaviiiR;  net  inoonie  of 
cents  per  share.  After  payment  ofl$l7.V47  a.s  compared  with  .$11,775  in 
40  rents  a  shaie  in  dividends,  or  a  i  lO.sx  .and  $7. so.',  in  1937. 
total  of  $1,200,000,  surplus  was  in- j  Balancp  slicpi  at  Drcemher  31,  1939, 
creased  to  $1,2,55  782  from  $ooi,gl2  ' 

a,f  the  previous  vear-end  i  "'h'ch  had  a 

pierious  ,\earenn.  |  market  value  of  $:i.S2,44'>.  Current 

Production  for  the  year  amounted  |  liabiliijp.s  are  .shown  at  $12,4S5.  The 
to  $2,002,154,  a.s  compared  with  $2.- ;  company  is  Intpresipd  in  the  financinfr 
760,200  in  1038.  After  dednetinc  1  and  development  of  the  .lalda  Gold 
shipping  and  marketinc  charces  of  Mine.«  .-ind  llaibalda  .Mines  in  the  Lchi 
$37,255  and  operaiine  costs  of  $878.- j  •'''of' ’iwe.sdci  n  Ontario. 

04..  operalinc  profit  "f  ^  .U.l  RVf..l.Vf»  riih'CVrrXK  OOIjD 

remained,  to  which  Is  added  $22.o,i0  ,  h,-,s  .st.nried  a,  pivgm.m  of  dia- 

for  sundry  revenue.  Other  dedne- 1  piond  dnlllnc.  wliich  ma,v  run  to  10,- 
tions  ineluded  $1.80,070  for  depreeia-^  mm  fi..  on  a  croup  of  la  claim.s  known 
fiion,  $810,270  for  taxes,  $0.00ii  for'a-s  the  Thilieanll  proiiii  in  'niornloo 
power  eoniraet  expense  and  $.',,000  'I'wj...  I'orenplne  lii.sirict.  A  .shaft  wa.s 
for  marine  railwav  constrnetion  cx-  ""  •‘•''•'a’-.s  whieli 

penr.e,  a  ,oiai  of  $455,211.  Icavins 

_ _ u  ^  bniiied  a.moniit  of  lateral 

Ilf  iir  fit  a.'>  abote.  work  was  done  on  the  loo-ft.  horizon. 

C  urrent  assets  at  Dee.  81.  1030.  Tlie  drilling  i.s  to  be  done  to  eqt  ibo 
totalled  $017,240.  ineludinc  cash  of  ea.st.w-est  exten.sion.s  of  iba  ore  .striic- 
$1'^4.f.52.  hnllion  of  .t2fi0  m  1  bonds.!''"'''  di.selo.sed  by  this  underRimund 

at  cost.  $200,842  '(m;uket  v.ilne  '  vtcinlty  of  Mie  porphyry 

J  I  f  •OM.A  ooo  '  <  '*nt.art.  H'broo  Tryos  hnv*^  plrcnrlv 

...m,i,.0>  and  .snpplie.s  "f  mSV  „„er,see,inp  l.s 

<  itrrent  liabilities  total  $302.. 01.  of  ,  f, 

w-hieh  .?3n9,.Tlfi  i.s  reserve  for  taxes,  fourth  hole  i,s  now  down  lOii  ft.  and 
leavinc  workiHE  eapital  of  $524,468  .s,>me  resftlt.s  .are  expeei.-.l  .shortlj'. 
acainst  $660,851  at  th.'  end  of  1088.  The  company  holds  another  croup  in 
Share.s  in  .and  advances  to  other  I’orrupino  district  and  on*'  in  Hey.'^on 
companies  inrreased  to  $384,276;  '  "'h’>  Dd  Bake  .area. 

troni  $18,887  the  year  hefore.  i  r.  .  .  . 

I  XfJi\<^rOLr)  .Ur^m  lia.s  taken  a  4- 
Development  work  in  1030  avaslmonth  exa.mininc  oidion  on  the  prop- 
curtailed  .somewhat  due  to  power  city  of  Amherst  Gold  Mines  in  the 
f.horfacp.  states  .f.  R.  Hammei I, ;  •  »oudieau  area,  ati'l  if  resnlt.s  prove 
pre.sidenf,  hut  this  was  remedied  late  ' ‘''Ot'sfaciory  at  the  end  of  this  perio.i 
lart  fail  when  the  line  from  f’rhi  ''  olit.a,in  rontrol  ..af  the  propeiiy. 

was  completed,  assurinc  the  com- 1 Previous 
p.an.v  of  ample  power.  Development  ^  f,  _  ,,, 

war;  .onerntrated  on  driftinc  on  the  -„o  ,n,i,i  40,1  f,„  ,-,ith,>iieh  little  drift- 
five  new-  lower  levels,  provinc  con-  inp  wa.s  done  on  the  latter  level.  A 
iiniiity  of  the  vein,  with  crolopieal  new  board  of  directors  for  .\mherst 
conditions  the  same  as  on  upper  has  Imon  ele.-teq,  controlb'd  by  Nor 
horizons  I'rnsseut  on  thi'  75n-ft  le-  k''’ld.  and  pxa.iiiination  of  the  propei-iy 
vel  to  the  north  7, one  was  completed  '•'"•'•''''I  hy  Penison  I>enny, 


.and  "■onsidrraltle  drillinp  done  from 
nirface  and  tindercronnd  which 
rave  pood  ore  intersections.  Offi- 
.•i.sls  feel  that  this  area  shows  proni- 
Uie  of  dcvelopinc  a  preaf  many  com¬ 
mercial  nrcbndics.  Work  was  start¬ 
ed  in  the  fall  .111  the  Albany  niver 
imldinpr-,  in  which  Pickle  f  row 
hold.s  a  51!  per  cent,  interest. 

At  the  present  millinp  rate  suffi- 


pencrai  inanaper.  .sn.l  H.  K.  Flahei'ty, 
.•on.^ult  inp  ceol.ipist,  Ivith  of  Norgold. 


Share  Options  and 
Underwritings 


Unlisted  Mines 


HIGH  GRADE  ORE  LARGE  ORE  BODIES 
AT  UPPER  CANADA  NATIONAL  MALARTIC 

Excellent  Progress  I»  Being  Underground  Work  To  Open 
Mede  In  Drifting  On  ■  Up  Extensive  Deposits  Shown 
Now  Levels  In  Drilling 


MINING  MARKET  RECORD 


Tran*artion?^  on  TORO\TI>  STOC  K  FXrHANGK 
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Toronto.  National  Malartlr  Gold 


5tocka— » 

Aftrn  .  •  •  • 
‘MHrrmar  ,  ,  i 

Amm  GnIH  .  . 
Anglo  Uumntan 


on  the  H  vein  stsiem  in  vecent  and  grade  of  its  ore  zones,  hut  riia-  Aunnr 
drifting  in  the  west  on  llic 
hoM.im  levels  at  625  and 


mnnd  drillinc  m  date  has  indicated  .... 

5ii-fpet.  iliai  several  million  tons  of  a  pro- ;  ’,  * 


DiMrtinc  nn  the  625-l't.  Ictel  iias  iii.w  j  Norrie,  con.sultinc  engineer,  reports  ]  B'nti.r  Gold  .  .  .  . 

proven  Oho  feet  of  coiuinnmis  ore  in  the  company's  annual  statement  j 

wii.h  both  faces  in  ore.  The  west  for  the  period  ended  .January  31.  Bmlom*  . 

poriion  of  this  drift  is  very  high-  1940.  Drilling  on  the  company’s  Hrouinn . 

group  of  claims  in  V'ournierp  "'"'h- ,  ’* 

ship,  Quebec  ad  joining  Kasi  .Malar- 1  (  i’n  "MaUr'hc  .  *  I 

lie  and  Pliiden  Malartic  .Mines,  which  i  c.-iriboo . 

was  commenced  in  .July,  1989  out-  •  •  • 

lined  three  ore  structures  near  the  ^,.^,1^,1  pr,rc. 
south  contact  of  the  main  green-  f  hour"!  hc.Pflrrh  . 
stone  liand  on  which  Hast,  Kand  and  5’,!'’'*’^'^'! 

Malartic  Gold  Fields  are  Ineated. 


grade,  mtick  .samples  from  the  last 
eight  rounds  yielding  $62.80,  $88.80. 

$44,80.  $75.60.  $79.10,  $12.00,  .4,88.10, 
$.58.90,  with  the  fare  averaging  over 
$150  across  5.4  feet. 

On  the  750-ft  level,  500  ft.  of  drift- 
I  ing  ha.s  been  rompleted  all  in  ore 
and  while  the  west  dinfl  on  i.lits 
level  i.s  not  out  as  far  as  the  625  it 
has  been  developing  liiglt  grade. 
!  Murk  from  the  last  right  rounds  to 
■the  west  on  litis  level  reiuriied  $18- 
140.  $80.80.  $21.70,  $25.90,  $10.50  w  ith 
'  the  south  wall  showing  valiie.s  of 
$37.80,  $16.80  and  $87.80  per  ion 
'  The  face  averages  about  $45  per  ton. 
j  These  new  levels  with  1.100  ft,  of 
;  ore  have  only  developed  a  portion 
I  of  the  known  length  of  this  zone 
’  developed  on  the  upper  levels. 

The  mill  ip  currently  handling  I60 
I  tons  of  ore  per  day  of  approxima¬ 
tely  $1,6  grade.  Tonnage  will  likely 
'  he  increased  in  the  near  future,  Mr 
Rrown  states,  as  the  mill  has  been 
;  found  capable  of  handling  20o  tops 
i  per  day  with  no  difficulty.  The  .  om- 
pany  is  In  a  good  financial  position 
niH  024  without  any  debts  wha.tsoever  and 
i.s  now  building  up  a  cash  position 


shares  —  bOO.oon  shares  at  ten  cenl.n 
per  share  payable  b,v  .lime.  1941  ■ — 
500.00(1  sharw  at  twenty-five  epnta  per 
share  payable  by  .lanuary  I,  1943.  By 
futher  ,\grcement  Novemtier  20,  1939, 
optioned  to  G.  H-  B.  In.sole  173.000 
shares  at  five  cent.',  per  .share  to  be 
tJiken  down  .at  the  rate  of  o'to  sh.nre 
for  eiwdi  .SIX  shares  under  previoii.s 
.\greement.  Oompany  incorpornteri 
Inly,  1938  (Man.)  ntithorized  capital 
3.000,000  share.s,  n.p.v.;  l.ssued  765,020. 


OUTPUT,  PROFITS 
OFF  AT  GOD’S  LAKE 


('hrominm  .  .  ,  , 
f  ('rhf*nmir 

The  first  and  largest  was  mit- ■  (  nmuxa.*  .... 
lined  for  a  length  of  over  I.000  feet, '  <  oniatitam 
with  aji  average  widl.h  of  28,5  feet 
of  $5  grade  ore  to  :i  depili  of  50(> 
feet,  with  a  higher  grade  average  lienunn  . 


("hihotjff , 

5rn'“Ilf.r», 


I  >0141 
'  Dorvril  5i«roc 


<jooriii  ‘»h 


poiSiMhlp.  )f  losBPr  ^\ifltns  nro  mn- 
sidorod.  H'ho  porond  ptnirtiiro 
hraiirboa  froni  tbo  firsi,  was  .Mniarti 

lined  for  850  feet,  averaging  $8.05  Udemdo 
across  7.0  feet,  and  is  still  open  to 
the  east.  The  third  zone  wa.s  out-  P  rfinciDt*!! r  .  . 

lined  near  the  .'Jladen  honnriary  for  udlie»  Lnk'  . 

a  length  of  300  feet  with  an  average  ek-  * 

width  of  2'9.5  feet  of  $5  11  grade  .  ‘ 

with  t'he  east  end  still  open.  On  the  (,nM  . 

North  .shear  zone  two  important  ore 
lenses  were  ninljiird  in  (I'dling  this 
year  for  length.^  of  5on  and  200  feet  (;,anr|-.r,> 

respectively  with  ore  eneoiintered  (''"'’e-vr  .  .  . 

as  well  a.s  at  other  i.solated  hcinf s  ;  ] 

op  the  property.  .Arrangements  wore  n^iinor  .  .  ’. 

made  to  open  up  the  National  Ala-  Herd  Kerk  .  . 

larfir  south  ore  zone  hy  crossentling 

:L‘'ri  foot  frnni  tVio  Slad^'n  \\r>rlnncp 

and  a  diPtanro  1."t0  fprt  na.^  almady  iLawf'a  .... 

been  penetrated.  '  "’"i-’n  P.w  .  . 

.  *.  .-.s,  1.  _i  ln«rir«*ion  .  . 

At  .lannary  81.  1910  eonipanv  had  i^,,  \,rk-i 
cash  of  $22,568.  and  rereivah'e  ,ar-  Urk  uye»r  ,  . 
eniitlt  of  $22,177  against  riirrent  Jafele  'tine?  . 
liabilities  of  .$18.-I50  of  the  anlbor- 


Operating  Profit  of  $84,473 '  ;;ruai  of  8.500,000  shares  2  - 
“  ®  810,000  were  oiiirtandmg  and  690,- 


VERIUTA  OILS 
ON  TORONTO  BOARD 


In  Quarter  Against  $102,- 
230  Last  Year 


I'-llir 
I  M  I.en..  . 
r.f'rr  Aridi-son 

Is,jrkl(i4nrl  L;4k»* 


r»fio  morn 
a  Slim  of  $198 
tip. 


optlenerl  to  realize  j-akr  .sh.-.r»  . 
,,-,0  If  fullv  taken  |,,p„  , 


LISTED  MINES 


Toronto. — In  the  flrfif  qiiarler  of 
the  eurreiif  fiscal  year.  G"d'.  l/'ke 
Gold  Afines  prcidtired  gold  to  the 
(Value  of  $201,551  from  the  milling 
of  17,846  tons  of  ore  and  alter 
meeting  operating  oxpen.reK  i>f  |  \l  Mill  4,01. D 

$117. osj  was  3I1I0  to  show-  a  net  .Aniior  tiold  Alines,  at  present  c.ar- 
I  operating  profit  of  .$81,178.  'I'lit' |  rying  out  a  heavy  development,  pro- 


<  *io  . 
L^lti  h  .  .  . 

I  itllr  I  I..  . 

M,44 

\!t  I  (  ftrl.'.lv 
\|firi«>rn  K  I 
C.r>lr 

Man  .mr)  I 
Mar.ilu-  .  . 
MrinlAr.'  .  . 

MrK'Mi/ir  IL 
M  t-  \  1 1 1 1  r  .  , 

\|.  \\  .»t  fet  ■  . 

\1  inin;:;  (  <’rn. 


Joint  Well  To  Be  Drilled  In; 


nKMP.'=!KY  .  rADIIM.AG  GOBD 
lAIIN'F.S  I.IMITKD  —  My  .Agreement 
,  ,  ,  ,  ,  :-May  7.  Percy  Hopkin.s  agreed  to  pur- 

rient  ore  has  been  developed  to  op-  ,  ^.finn  .share.s  for  $iion  and  re- 

ernte  the  mill  for  at  least  four  ,-eive,-|  ,m  option  on  ix  further  to, (mo 

voar.s.  reports  A.  G.  Hattie,  mana-  .sh.nre;;  at  six  i-ent.s  per  .‘-tiare  payable 

ger.  The  company,  therefore.  de\  el- j  "'itbin  three  niontb.s.  By  further 
oped  during  the  vear  twice  as  mmli  Agreement  datcrl  May  S.  Be.sije  I,, 
ore  above  the  1050  level  as  w  a.s  ’  P’tfchase  30,ooo 

mined,  .^ri  iictnrc  and  gcologv  on  the  I  per  share  and  re^ 

,,  ,,  .  ,  ,,  -eue.i  .m  option  on  a  fiirilmr  .ai.iiiin 

Howell  yein  at  depth  remains  the  ,  ,^^„res  .at  aix  rents  per  share  paxable 

.same  ,a,s  above  and  prepa r.i  1  tops  are;  within  sixty  days,  and  a  further  in.oiio 
being  made  to  deepen  the  shaft  to  ‘  .shares  at  nine  rents  per  share  pa.va.lile 

the  8.nfin-ft.  level  While  the  sinic-  within  five  monibs  from  dale  of  de- 

lure  in  the  north  ore  zone  has  not  livery-  of  fir.et  so.onn  .shares.  Com- 

,e,  been  Solved,  it  Is  felt  that  with  incorporated  .Tilly.  19, IH  (Opt.) 

the  numerous  high  grade  interser-  f 
lions  obtained  from  drilling,  this  ’  '  *'  '  * 

area  will  be  quite  produetive.  A1-|  DPQrF^PNF,  MINING  COMPANY 
bany  niter  property  is  developing ,  Til.MITKD  ndvi.se.s  that  11, 250  sharp.s 
well  and  results  diiring  the  present  I  have  been  issued  for  .services.  4. .Min 
vear  should  be  of  ma.jor  importance. '  •''bares  being  issued  to  ,\.  B.  David- 
Annual  meeting  will  he  held  Alav  !  president  and  R.75n  share.s  being 

16  at  n  a.m.  in  Toronto.  ‘  I 

_ _ _  _ _ vice-president,  for  period  from  Iieeem- 

~  her  16,  19."9  to  .April  30.  1940.  Issued 

Financing  Completed  By  !<'apitai  is  2.13,5.062  share.s.  leaving 


I  nipir 


romparrs  with  prorliirtion  of  >  prnm.  ineludinc  sbnft-sinkinc  down 

816  and  net  operating  profii  of  j  ,,,  fi  frnni  ibe  present  bottom  | 

j  $102.2511  in  ibe  corresponding  i bree  '  level  al  "mo  ft,,  has  reriiieed  its  op- i  Ki,k 

Bfttticvicw  Field,  Einstcrn  '  months'  period  of  last  .voai".  i  crating  cost:-  to  slightly  over  $6  a  i  ’  ‘ 

!  During  the  quarter  the  mill  treat- |  mn.  it  i.s  learned  from  a  reliable 

Alberta  led  an  average  of  196.1  ton.s  of  ore  ,;npp.’e.  The  mill  is  presently  hand- 

- -  dally  of  .817  ounce  grade,  compar-  j  ijug  aionnd  820  tons  a  d.ay  with 

Sh.irp.a  of  Vermilata  Oils  Limited  '''  j  CO'I'’  averaging  about  $11.95  n.  ton 

have  been  aproved  for  listing  on  orage  of  2ii5.7  tons  of  .8.>:)  ounce  , based  on  gold  at  $88,501.  In  addi- 
tbe  Toronto  Stock  Rxcliange  ,9.s  of  I  Pfode  in  the  first  quarter  ;  tjnn  to  the  cost  of  shaft-sinking,  ca- 

Tupsday  Alay  1J  Ticker  a bhrevia-  >'oat'.  Loss  in  tailings  is  ."how  n  |  pjtai  expenditures  of  around  $130,- 

lion  is'vL  and  dial  ticker  number  ounces  per  ton  against  .028  ;  eon  n^e  included  in  the  1940  devel- 

151  ounces  foi-  Ibo  cnrrr."pondinc  period  !  ,,|ui,eni  plans. 

Listing  rovers  the  authorized'" 

d.Oiiii.OOii  fharc'.s  of  $l  par  value,  of  rcduetmi,  In  pr-'- 

whieh  1.680,005  sh.ares  are  out-  (birtirm  and  enrning.s  for  the  qiiar- I  i  oiirnrir  Alining  I'o.  Ltd.  had  riPt 
standing  Of  the  Jssuerl  capital,  1.-  compared  ui  ilie  ;;amc  per-  of  .$8.2iiS.  after  all  charges,  in  p,',^ Rouvn 

000,000  shares  were  issued  in  pav- > '"•'*  lorgely  accounted  ,||p  |8-montli  period  ended  .Ian.  31.  iv-mi 

ment  for  properties  and  the  hal-  f''"'  ■''''normal  drop  in  the  ,  p,,..on  .  . 

ance  .sold  for  $88,815,  Order  agree- !  .lanuarv  wlien  the  mill  yipp,]  recoveries  for  the  I'eriod  * 

nieni  dated  February  29  with  AVil- ! ■'t'oi.ige  of  lo.>  ton,"  dally  umoiinted  to  $.'.57, 296  from  77,902  ;,,,  .xnihen-. 
mingion  Traders  T.imiied.  Toronto.  ounce  average  grade  ore  r,f  ore  milled  During  the  12  •‘woi  Aiocmr, 

opiion.s  arc.  outstanding  on  820, ooo  Piuce  then  there  has  been  improve- |  p„p]p,j  p^p  .■’p  ];i8S,  bullion  - 

shares  at  5  cents  a  share  pa.vable  o"*"'  dn  tonnage  and  prade. 

$5.0(10  monthly  commencing  on  or 


4  HI  I1M1I1  mi.mm; 


\  f*  b  ^  r  , 
\ipiw'4irig 
\otanri-i  . 
Sdi^^olfl  . 

Nrj.rnirt  ti] 

•Sorth'-i  n 

Oni4'y.i  ,  ,  ,  , 

OlfA  i’l.Tl  4  .  .  . 

I'flni(9ur  .... 

P?ind‘*ra  (  .fclillac 

I’«rik4i44*n  Mcj).  • 


Norwin  Molybdenite 


2,864,935  share.s  in  th<>  treasury. 


hefore  .Tune  20,  1940,  and  hy  agree¬ 
ment  dated  Alarch  7t.h,  options  were 
granted  to  the  .same  party  on  250,- 
000  shares  at,  10  cents  payable  $7,- 
.500  monthly,  commencing  on  or  be¬ 
fore  December  20th. 


returns  for  Alarch  showing  198 
tons  per  day  with  millhends  at  .825 


..  Agreement  May  4.  AVilha.m  K. 

Norw-in  Atolyhdenile  Alines  has  m,tv  agreed  to  purch.T.'-e  198.66(1  .sh.ire.s 
eempleted  licgoiiations  for  finatieing  for  .a  total  of  $24,000.  of  whieh  $5,000. 
the  development  of  its  properly  with  has  alrea/ly  been  paid  -  a  further 
a  prominent  Ontario  prospecting  Sio.oon  heeomes  due  on  May  1.5.  and 
company  and  a  contract  has  heen  $9,noii  bec-ome.s  due  on  .Ata 


Properties  are  Iticafed  in  the 
A’ermillion-Battleview  area  near 
Af.AGTNO  GOLD  AfiXT'l.'i  Tj1MITRD!the  centre  of  the  eastern  boundary 


R. 


of  the  Province  of  Alberta,  C'om- 
pany  holds  leases  from  the  pro¬ 
vince.  on  a  total  of  1,840  acres  and 
leases  on  4.880  acres  from  the  Can¬ 
adian  Pacific  Railway,  Royalties 

signed  for  diamond  drilling  to  start  "7!. ‘'T'  Mr- I  pa.vQhle  from  production  are  lOrg 

immedialc  y.  .1.  H.  Button  pic.sident,  ^,,,,  pppp^,.,,,  |  ,.'^7 

ippoits  The  repot  t  snbmitlcd  by  .in  „  further  option  on  651.340  .«;hares  for  I  Ic.tsc,!; 
engineer  representing  the  financing  ,-1  total  con.sidcration  of  $197,2.50  pay.  ’ 
comiiatiy  on  the  .Norwin  group,  able  l>,v  .lime  1941  CAuxit>a.nv  in- 
whicb  i.--  located  in  F/ardley  Town-  coiTiorate,|  September.  1939  (lAnt.i 

ship.,  near  Ottawa,  st.ites  llia.t  si . -  authorized  ca.ptt.aj  3.onn,nno  .<-hnre.s,  $1 

l.nciilar  molybdenite  showings  oni-j""'’  '•''•‘‘'"’t'  2. 09. ,966. 
lined  in  two  ).ils  on  the  property  j  p,vrKS  ITM ITFD 

warrant  ftirt.her  investigation.  A  re-  pv  .Agreement  Fcbru.arv  20.  optioned 
commendation  to  trace  the  mineral-  to  Cod's  Lake  Gold  Mines  limited 
izeri  zones  to  greater  depth  by  i.i.yn.ono  share.s  250. noo  .share.s  al 
sb.nllow  drill  holes  and  hy  opening  fi'e  <  enrs  per  .share  pay  able  by  Aug- 
tip  the  test  pits  is  eotilaincd  in  the  ""t  '•  1940  -  200,000  .share.s  .it  twelw 

report,  which  describes  the  nmlyb-  and  one-half  cents  per  sh,-i re  payable 
dcniic  in  these  two  pits  as  occiiring 
in  flat  seams  ear.ving  very  rith 
intneralizatinn.  The.  ore  occurs  in 


A\'.  F.  Baker,  mines  manager,  re- 
porus  that  during  the  period  a  very 
successful  freighting  imograni  was 
completed  on  sclicdnic  with  2,65:! 
tons  of  supplies  and  equipment 
transported  to  God'.s  Lake  .md  I. 
880  tons  to  Sflchigo. 

Rxcavaiions  were  prepared  for 
the  foundations  of  the  new  hoi.st 
and  romprefsor  .at  No  2  shaft,  and 
the  foundations  poured  The  new 
shaft  rollar  and  .some  of  the  head- 
fra.mc  footings  .were  also  poured. 
A  new  boiler  room  war-  hu'",  and 
the  boiler  installed. 


recov  ery  had  tola]  value 'of  .$287,684  .shlwkev^!’ U." 


liy  Aiigiisl  1.  1910  100,000  shares  at 

seventeen  and  one-ha.If  cents  per  .share 
pnya.hle  liy  M.ny  1,  1941  200,000 

share.s  .a,l  twenty-five  vents  per  share 


Encouraging  Results 

At  PacksacU  Gold  Mines 


disseminated  form  over  a  section  of  puyahle  liy  November  1,  i;i41  400,. 

meinmorpliosed  rocks  extending  for  ooo  .shares  at  price.s  from  thirty  cents 
more  t.han  800  ft.  in  length  and  hav-  i'>  thirty-five  rents  per  .share  payable 
ing  a  width  of  at  least  100  and  '  November  1,  1942.  ('(oiipany  in- 
clvc.s  promise  of  large  tonnages  of  corporated  Aii.gii.st.19;!!  (Man.)  am 

iliorized  capital  .".000,000  .share?,  n.p. 


i.s.sucd  2,056,256. 


low  grade  ore,  sweetened  hy  the  en¬ 
riched  hill  spotty  showings  outlined 
in  the  two  pits,  and  the  drilling  cam- ,  i'.\.\fON  GOI,n  MINF-S  LIMTTFTi 
p,iign  will  endeavor  to  arrive  at,  the,  Ity  .Agreement  November  20,  19:!9 
average  graile  of  this  section.  ‘optioned  to  G.  H.  B.  In.sole  l.ono.oon 


A  site,  has  been  selected  Vr  the 
.No.  1  well  on  the  e<9st  half  vf  the 
ea.sf  section  28,  township  50,  range 

5. west  of  the  fourth  meridian,  the  Fnconraging  re.snits  .are  reported 
lease  on  which  is  owned  jointly  by  fj-oni  the  new  development  program 
A  erniilata  and  I'raHUview  Oi.s  Lim-  j,,  pnekard  Gcdd  Alines,  situated  in 
lied  Vermiiaia  owns  1  he  derrick  and  pim  ,„g<p  area  of  Alanitoba. 

ca.sing  located  on  thi.s  land,  and  a  According  to  the  latest  report  of  .1 
contract  has  been  lot  for  the  drill-  p  shannon,  minc-inanagcr,  a  new 
"I'.,'!;'’  dPP'lT  vcm  has  been  found  angling  towards 

I*"'  Pxpec'Tpd  flip  frrtni  tlio  mnin  vein  pro- 

to  lie  spudded  m  on  May  llih.  t  o.st 

of  the  vvell,  $9,0(10,  ,s  being  shared  drifting  on  the  new  vein  lias  iust 
•7”".'':...'’^  'e''  '''■".7?”’'’’’"''’:'’.!’:''  iromnienced  it  is  ton  parly  to  attempt 


in  view  of  the  expenditure  of  $10, 
668  made  for  derrick  and  casing  by 
Vermilata.  it  will  he  refunded  half 
this  amount  from  Frankvipw. 
Balance  -sheet 


an  appr.Msal  of  its  importance,  hut 
it  looks  interesting  especjallv  since 
a  flat  diamond  drill  hole  has  given 
an  intersection  showing  ore  values 
subinitied  to  the  ahead  of  the  drift  face. 


from  74.')i‘ii  mns  of  ore  mined  and  ."t-.-ep  v 
6460  tons  ef  tdd  tailings  retreated.  .'S»rntt  t.ord.-n 
nalaiu  c  sheet  at.  .Ian.  81.  ' 946,  ' 

.‘'hows  current  asr-els  of  $77,919,  in-  .siiiUm  Maijriic. 
elnding  $19,858  cash,  and  current  , 'i-ive  Leke  .  . 
liaiuh.ie,-  of  $1,5.718.  : ; 

*  .•'t urL'»*'^n  H.  ,  , 

IILDI.rV  AIVSI  OT  S,;Hhv,,v  "‘vein  . 

A  am  ouver.  He.lley  M-iseot  Gold 
Ahnc..  is  reported  to  he  niak  in g '  ,sv  iv.miie  .  .  .' 
f;iv  orable  piogrepr-  with  cnl.arce-'  isek  Mugti-s  .  . 
iiicni  of  t'le  mill  and  installation  of.  . 

a  cyanide  (dam.  The  ..(i  ton  addition  j 
to  ilie  h;ill  null  is  cxjieeicd  lo  he  in  l  'in  "ond',  ,  .  , 

opri-;innn  hale  thi:-  month  or  earlv  '  el'"''’  '  -mad-v  . 

Ill  .tune.  The  1  y.inide  phini  will  wt,,,,.  Aimji-i,  .  , 

linriiMI  recovery  from  lailings,  csi j.  .  vyVnOiE,-,  .  .  .  . 

nia'i'd  to  total  some  2'!'!."'!'!  ton.",  'jeghl'm. 

w'h  eh  the  company  has  held  in  sto-  - 
rage  .since  i  funmcni  emen t  of  o]ipr- j 

•aiioti'-  in  1986.  Th . .  unde" 

an  .arrangement  made  with  t  anly  | 

Gold  Aline.s  will  luindlc  tilmul  .’iii  j 
ton.s  of  ore  f laun  th.at  mine  vvhic.ii  ad¬ 
joins  the  Hcdley  property.  A  report 
on  tnine  developments  at  the  mine  '  p,^., 
will  he  forwarded  .s'lrirelioUleis  w  it h  j  i>nd  1  ireibe  . 
the  dividend  cheque  for  l.he  two  eeni  |  te'eisk  Mm- 
distrihii'ion  on  Ala.v  15.  I 
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MONTREAL  CURB  MARKET 


Rxchange  w*ith  the  listing  applica-  Dewatering  of  the  |r,vvrr  level 

lion  gives  cash  at  $26,988  a.s  at  proceeded  mncurrcntlv  with  the! -sold  to  Legaulf  Gold  Alines  and  .la- 

April  20,  ]946,  and  no  lialiilities  rommencement  of  work  op  the  fstjcola  received  .566,060  shares  of  that 

other  than  nut.standing  capital  ipyel  and  hy  I'his  time  the  mine  I  comp'tny .  .lacoLa  is  interested  in 
slock.  should  he  free  of  water  on  all  four  [  dev  eloimient  of  the  .lalda  Gold  Ali- 

“  - - - - ; -  levels.  I  nes  and  Hanalda  Alines  properties  in 

Zeballos  Area  Contains  The  present  program  cans  for  ex-  the  rehi 

Good  Iron  Denositx  ''’im'''*  diamond  drilling  and  under- 1  w-esrern  Ontario  where  encour.aging 
vxuuu  iron  u/cpooiia  ^  venire  a  I  results  have  hee.n  obtained  in  drift- 

clrarer  definition  of  the  ore  pieture. !  ing  operations. 

In  former  operations  some  24.066 

KIRKI  AMI  LAKE 


,I\('(11,  \  :  Beavifor . 

,  ,  I  bousrsdillar  .  .  . 

Toronto.  —  Halanee  sheet  of  -la- ;  p„|olo . 

cola  Alines  I<id.  a.“  at  December  81.  Central  C;,dillar  . 

1989,  shows  current  assets  of  $59,-  kuipai'm'et  •  •  •  • 

HI  .md  in  addition  investments  "L  j'.°‘,‘7con'so'Idat-d 
cost  of  .$1,888,666.  I'urrent  liabilities  | 
arc  .shown  at  $190.  ! 

.1,  1-:  iiamnieii.  president,  reports .  propose  Start  of  Production 

that  the  original  properly  has  been  j 
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At  Goldwood  Gold  Mines 


ent  price  of  gold  will  bring  ihl.s  fig¬ 
ure  np  to  $10.72  per  ton, 

The  report  further  states  that  20,- 
000  tons  of  talllng.a  available  for 


.  treatment  average  over  $6,00  per 
With  more  than  40,000  tons  of  ore  (gg 
blocked  out  and  20,000  tons  of  tall- ; 


Toronto  Burrau  T)ie  Financial  Timet 

Toronto  -  British  Columbia  De-  anprovima- 

p,a,rtmen'  of  Mines  has  published  a  ,p,^.  ,|,,nn,n06  was  indieated 


. .  . . .  ...  .  .  ,  _  ,  .  .  o  ij  'would  appear  that  there  Is  Im- 

Lak“  foction  of  North-  available  at  Goldwood  Gold ,  mediately  available  over  $500,000  of 

Alines  Ltd.  for  immediate  treatment,  c„„injpj.c1al  grade  material  whlc'h 

It  has  been  recommended  to  dlrec-  wqqld  give  .in  operating  profit  of 
tors  of  the  mine  that  It  be  put  Into  ^  0^^,.  ,$200.000.  To  carry  out  -the  no- 
immeriiato  production.  cessary  modorulraMon  of  tho  mUl. 

From  a  weighted  average  of  the  purchase  of  uiino  equipment*  ex- 

nroii™in,rv  . .  I  Kirkland  Lakc  Gold  Mining  Co.  |  figures  the  mine  a'hows  ^  ploi  niion,  dev-clopmcni  and  prepar. 

matrnotif'o  irnn^  nro  InratoH^in  Ibo  -  - - -  '''6^  11'"'  completed  itS  mill  StCp-UP  i  -PL  6-*'01'6gO  j  iltloil  of  the  StOpea  will  rcqult':’ 

magnetite  iron  ore  located  m  'he  FFRRON  GOLD  |  ,o  499  tons  .-i  dav  and  will  operate ' ‘‘■^8  feet  and  an  average  ■  $100,000.  Arraagemeuta  have  ftJrmd.v 

zeballos  area  of  Aancouver  island  pi-oductjon  at  Perron  Gold  Mine :  on  this  basis  frorn  now  on  Second  '  P”''  f"*’ "Ml  oxionalv-o  financial 

on  a_  group  of  6  claims  owned  by  A,  ^p^ounted  to  $117,971  from!  quarter  results  are  rxnected  to'show  ^35.00  per  ounce.  Tho  pros- I  program. 

iVhn  ‘8^smv^ensnn  '''  the  effect  of  the  20'75-  Increase  In - -  ' -  — - -  -  - S - ; 

locisf  '  estimates  that  the  msenetiio  $112,068  from  16.714  tons  :  tannage  milled  over  the  1st  quarter 

' _ ftci  eoo  _ _ _-i-  for  .-April  of  last  year.  |  vv'hen  recovery  amounted  to  $504.- 

Tn  a  report  cnvei'ing  operations  at  |  628  from  29,644  tons  tor  an  average 
the  mine  for  April,  .1.  P.  .Norrie.  of  $17.01  per  ton. 


REXO  GOTD 


ScdgitiHi's  Famous  Buiicli 

P?Ar,PAM'6  "VO."  •  SEAGRAM'S  "85" 

SEAGRAM  S  "KING'S  PLATE 
SEAGRAM'S  "EXTRA  SPFGIAL" 

SEAGRAM'S  'OLD  RYE," 


NEW  LOW  PRICES 

for  25  Oz  Pottles 
from  $2  50  to  S3  2  $ 


body  contains  984  028  tons  of  rela¬ 
tively  well  assured  ore  in  a  'ons  ■  p  ' 

having  a  length  of  about  1.200  feet,  ,3,  manager,  give.,  his  conclu- 
R  width  of  100  feet  and  a  depth  of  3,,  foUnws:  186  feet  of  well! 

60  feet,  with  an  additional  456,009 ,  quartz  and  altered  gra- 1  r<,„o  Fold  Afines  dhear  r'-«ek 

lample  Uken  it  random  iLg"‘{hJ  f  ’^"'’lorea.  B.C  April  bul'llo?  producticn 

lens  and  sent  to  the  Mines  Branch  ^  widX"o'f'^  7' VeV  Thls\-eYn  approximately  $46,150, 

at  Ottawa  for  analysis  averaged  LlbJY  ,/nm  Ye  782  Y'n  85T  of 

67.76tr  iron.  O.lOCv  sulphur  and  Y.  Ye  came  from  bf  qe  vem  Jb,”,  ^^'’"'^17  tonnage  figures  are  not 

1  OScfr  silica  with  only  a  trace  of  "  ore  cam  from  the  8.,  v  ^  n  hich ,  company,  Since  re- 

nhoephorus  and  titanium  oxide  The  „  "Tv!  no-  !  Y'o-f-  sumption  of  mill  opsratlona  on  Oc- 

SslYof  four  sma^^  10.  1039.  pi'oducUon  to  the 

ken  bv  Air  Stevenson  gave  an  aver-  Y  '’f  April  this  year  hiia  amounted 

width  Dl-amond  drilling  for  m  onnrnvlmntplv  *819  exa 
age  of  61.95%  iron,  with  similar  per-  slope  extensions  rut  ^  ■  •  •* 

Ti  '""•'“''O’  'mp^rtant  vein  sert'ons.  The, 

.  -  ..  -/■  .  -  nillla  operated  99  47%  of  poa- ' 

sihle  running  time  cn  .ir.  ■’verage 


are  located  on  a  tributary  of  the 
Zehallos  river  at  a  point  nhot"  6 


Fredericton.  foal  p'.'otuiftlon  in 
New  Brunswick  (lurltin  Februery 


Jos.  E.  SedgTam  fif'  Sons,  Limited,  Wtitcr/oo.  Ont..  Distillers  since  l8$7 


miles  from  the  Zehallos  li«i''’6r,  a^  of  35:^5  ,pp-,  Extrac- [ ''"“''"“•''if 

an  elevation  between  2,400  and  2.S0O  99.01%.  Prod'acUon  was  43.219  during  the  same  month 

feet,  and  were  staked  la  June.  1939.  1  j].47^97i,92.  j 


BECOME  A  REGULAR  READER 


It  easts  only  thr*«  dallsrs  a  year  tor  regular  weekly  delivery  la  g 
Cnnadlan  uddrsss. 


THU  Fl.N'ANCIAL  TIMES  PUBLISHING  CO,  LIMITED, 
e)l  Craig  St.  AVeal.  .Mentteai. 

Enelesed  tmd . . . .  .-.-r, ,  •-r. 

tor  which  send  Ihe  llnancial  Timet  tor. , 


•far 


.menthe  la 


ADOI8E33 . 


r  r*  t  r*  %  •  » 


SUlist  KIPI  IDSs.  tK  CanegB,  44  66  „  tl.n  l«v  tbbhi.k*  In  BrMl 

Biitain,  I)  a  vsn.  f  unds  In  Unils^  slaisj  a  y**fi 

tl  BO  tor  bii,  m~aih- 

.AUke  all  Chsc)Hs,,  BfelU  sHd  Ma»ey  Ofdera  payable  td  IHI  eempsRy. 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  17,  1940 


WIDE  BREAK  IN 
STOCK  MARKETS 
HEAVY  VOLUME 


Heard  in  the 

Board  Room 


Again  Heads  Curb 


llJu/a  T  1  f  vliUlflli  \  T  first  blush  lit  might  be  ima-  j 

_  1 1\  gined  that  the  heavy  turnover ' 

t I  nur  PnSnt  the  market  this  week,  especially 

List  Reache#  New  Low  Point  as  T^u^^day.  would  be  welcomed  by 

Liquidation  Sweeps  All  a  stock  brokerage  compiunity  which 
Mavlcods  become  so  used  to  meagre  com- ' 

I  missions  that  some  had  almost  lost  ■ 

-  '  all  hope  of  ever  seeing  a  normal 

LATE  RECOVERY  market  again. 

_  '  As  a  matter  of  fact,  hosvever.  ma¬ 
in  a  break,  wide  enough  to  bring  '  .lority  of  brokers  watched  'll/ 
back  memories  of  those  almost  for-  ‘'"^er  on  Tuesday  wUh  more  appte- 1 
gotten  panic  days  of  some  years  |  tension  than  relief.  True,  it  v  as 
ago.  the  .North  .American  stock  ,„ar- :  t'nnging  them 

kets  collapsed  during  the  past  few  *'>ons  that  they  had  hafdjy  hoped  to 
davs  into  a  heap  of  frustrated  expec- j  some  time  to  come,  but  the>  ^ 

tations.  It  would  be  futile  to  say :  r  ,  , 

that  it  was  without  reason.  The  trad-  The  wide  break  in  prices  followed.! 

ing  public  which  has  long  ago  re-  " 

lected  all  forms  of  market  reasoning  dr^Miig  omrk  . 

except  that  based  on  emotionalism,  "'hich  had  almost  exhausted  the  pa- 
siniplv  believed  that  a  moment  had  ’i^noe  of  brokers  and  clients  both.' 
arrived  when  cash  wn.s  so  much  >hich  of  the  selling  on  Tuesday  and 
more  preferable  to  equities.  This  is  f’h  Wednesday  mornmg  w.as  on  un- : 
reason  for  anv  market  to  drop.  der-margined  accounts  and  a  pro- 


The 

MARKET  TREND 


DENY  ALLEGATIONS 
RE  STOCK  FRAUDS 
NEW  YORK  PAPER 


oTOCK  prices  during  the  past  j  _ 

Oweek.  both  on  Wall  Street  and  Ontario  Securities  Commission 
I  on  Canadian  markets,  by  breaking  I  ,,  ..  e 

u  .  ,  .  •  .  Head  Refutes  Statement  of 

through  critical  support  levels,  on  | 

the.  downside,  on  volume,  signalled  |  Alleged  Inacbon 

a  new  trend.  The  signal  was  a  par-  j  - 

ticularly  important  one.  in  view  of  j  5£o  WATCHES  CLOSELY 
the  relatively  long  period  during  ! 
which  the  markets  have  held  with-  j 
in  a  narrow  range— since  the  start 


International  Petroleum  jTHE  BANK  OF  TORONTO 

Company,  Limited  _ _ 


5otlce  to  Shareholders  and  the 
Holders  of  Shore  Warrants 


DIVIDEND  NO.  235 


_ _  Nottca  1§  hereby  given  that  a  Dividend 

NOTICE  la  hereby  given  that  a  semi*  |  of  Two  and  One-Half  per  cent,  upon  the 
annual  dividend  of  75c  pfr  share  in  Cana-  ■  pgid.up  Capital  Stock  of  this  Bank  has 
dian  Currency,  ha#  been  declared,  and  that  .  ,  ,  .  . 

the  aame  will  be  payable  on  or  after  the  declared  for  the  current  quarter,  and 


in  a  narrow  range— since  the  start  In  a  story  which  recently  appeared  shares  *"  ot"  the  1  *** 

of  the  year-  and  already  the  decline  in  the  New  York  Times,  the  allega- j  gnj  delivery  ot  J)"’' 

haa  been  one  of  the  sharpest  on  ,  tlon  ■was  made  that  mining  stock  coupons  No.  53  at: — 

record.  !  frauds  were  thriviing  in  Canada,  THE  ROYAL  BANK  OF  CANADA, 

The  question  now  arises  as  to  "-tth  "Toronto  the  seat  of  action."  “"jo'^onlo*’ c\‘nada“ 

how  lon,g  the  new  trend  will  con-  ;  The  gist  of  the  story  was  that  tight-  sn.rahoiders  of  record 

linup.  As  yot  there  has  been  no  de-  |  reKulatiorisS  in  the  L.S.  was  i  ^  business  on  the  2fst  day 

finite  indication  that  liquidation  s^tock  swindlers  Into  Can- 1  ©f  May,  1940,  and  whose  shares  are 

has  run  its  course.  An  orthodox  ada.  from  where  they  appear  to  be  i  represented  by 

pattern,  indicating  end  of  the  de-  '  quite  successful  In  selling  unregls-  :  l^rue'd^romThe  office's  o?  t'he  Company 

dine,  Avould  he  a  selling  climax,  on  tered  securities  in  the  United  States,  ©n  the  3 let  day  of  May,  1940. 

heavy  trading,  followed  by  rallies.  Needless  to  say,  the  insinuation  that  I  The  transfer  books  will  be  closed  from 
and  declines  which  would  fail  to  such  practices,  if  they  exist  should  1  be ^22ndd«y^o^May.^o ^he^^^s^^^  «y^^^ 


Lt.-rolonel  .T.  K.  IMcKKNNA,  M.C. 


I  at  day  of  June.  1940,  in  respect  to  j  the  same  will  be  payable  at  the  Bank  and 
the  aharea  specified  in  any  Bearer  Share  i  |tt  Branches  on  and  after  the  first  day  of 
Werrents  of  the  Company  ot  the  1929  ,  shareholders  oi  record  on 

ssue  upon  presentation  and  delivery  of  ^  ^ 

coupons  No.  53  at:—  ‘"“V  '5‘h.  1940. 

THE  ROYAL  BANK  OF  CANADA,  By  Order  of  the  Board. 

King  and  Church  Streets  Branch,  p  MARSH 

Toronto.  Canada.  ‘  ' 

-ru _ _  _ _ General  Manager. 


Banque  Canadienne  Nationale 


that  a  moment  had  and  "  Im  has  been  elected  chairman  of  heavy  trading,  followed  by  rallies.  Needless  to  say.  the  insinuation  that  I  The  transfer  books  wiU  be  c  os. 

cash  wa.s  so  much  Montreal  Curb  Market  for  the  and  declines  which  would  fail  to  such  practices,  if  they 

...w.x  jy. X  .V . .....V  to  equities.  This  is  ,  .  -ind  a  nrn-  sf*cond  successive  term.  penetrate  the  newly  established  almost  free  from  official  In^ter- ,  warrants  will  bo  *‘»plii‘'  during  ii 

reason  for  any  market  to  drop.  on  of  ^  -  -  low  point,  and  sulvsequent’.y  pene-  ference  has  been  repudiated  by  the  ^  iod  a  .  r  .k  n 

Technical  develojunents  contnbut-  unlikelv  to  |\p  FI  FPT  Am  PI  A  I  C  the  upside  of  previous  authorities  of  Ontario  without  delay. ,  canadH”'’provid’es  thaf  a  t'ax 

ed  much  to  the  continued  weakness.  b  IlK  1,1  I,  #  I  111,1,1#  III  L  In  a  statement  issued  In  repl/  to  , hall  be  imposed  and  deducted 

In  .Montreal  and  Toronto  especially.  '  '  '  o,,mproii'  HjIj  v  *  vl  1  IvlALv^  ....a  nn',-ito,i.-  the  statements  made  in  the  Times  source  on  all  dividends  payable  i 


low  point,  and  sulvsequent’.y  pene-  ference  has  been  repudiated  by  the '  iod. 


ised  from  I  QUAHTEBLT  DITIDEND 

rer‘‘shari  I  NOTICE  Is  hereby  given  that  a 
that  per-  div  idend  of  two  per  cent  (2%)  (being 
at  the  rate  of  8%  per  annum)  has 


lu  .  npiiii.oi  oim  come.  .Accounts  are  not.  .SO  numerous 

the  lack  of  cu.shioning  snort  intere.-t  brokerage  books  these  days  that  AF  MAMTAF  A  V  PITni)  Baders  have  jumped  to  the  conclu-  i  T'’*  deducted  from  all  divi-  ”  Vho  «r“  d7v  AV \r'*Qv“VQ.In 

made  Itself  felt  to  an  even  greater  IILMIIMIULAI  I  I  IkR  .skm  that  a  "boar  market”  has  start- :  |  dend  cheques  mailed  to  non-resident  ^be  31st  da.v  of  Ma>  1340.  This 

extent  than  during  last  fall,  when  a;  *  *  III Vli  1  liLl/lli  vUIiLI  ^  which  will  he  similar  lo  the  long  '  ‘'P'rom  a  recent  article  in  The  I  "bnrehoidrrs  and  the  Companv  s  Banker*  dividend,  beaung  the  number  19i, 

e  markets  rushed  upwards  in  wild  ;  „  ,  enrnri=«  wn«  ovr,ressed  in'  -  decline  of  l9'’'J-r'3’  Actually  there  -New  York  Times,  the  reader  might  i  *>’«*"*  “ben  paying  coupon,  will  be  payable  at  the  Main  Office  or 

-  U  1  '  Some  surprise  ^'ae  expressed  in  miime  tu  U-J-km-.  ACLuaii^,  tutrie  ....  ,  .  ,  .  ,  to  or  for  account  of  non  re»ident  share-  hrnnohoe  nf  th#i  TlanL  /ym 

.eculative  abandon.  ,  ,he  extent  of  the  Chairman,  Vice-Chairman  and  rot  no  rea.son  to  conclude  that  conclude  that  American  stock  .sales-  holders.  Ownership  Cer.it.caies  mus.  «c^  Ste?  the  n^t  dav  S  June  l’ 340  to 

Weakened  margin  ;iccounts  were  v,  .3,^  prices  this  week  even  a1-  c  .  -i-  it  u  j  present  decline  will  be  of  long  '  men  whoso  business  activities  were  company  all  dividend  coupons  presented  nrter  me  nrsi  oay  or  June  1340,  to 

iped  out  everywhere,  suggesting ,  t'Sg"  or  the  fact  tliat  the  war,  Secrelary-Treasurer  Unchanged  i,ura,ion.  In  fact,  there  are  certain  not  tolerated  in  the  United  StatesJ  t^o  the  shareholders  of  record  on 

e  advisability,  that  in  times  of  ^vas  hardlv  fnrouragtnc  even!  for  New  Term  ,  iuterpretors  ot'  market  trend.s  who  by  the  SK(.  or  the  htate  autnoniies  advised  that  a  credit  for  the  ‘ 

isis.  such  as  war.  wh^n  anvthini;  .  ,  '.up  most  confi^Tned  optimist  contended  that  the  decline  from  the  ^'ould  come  to  this  province,  secure  ,  CanAdian  tax  withheld  at  source  is  allow-  By  order  of  the  Board, 

ay  happen,  and  usually  does,  a  was  a  fa,irlv  'general  feeling!  r.  ,  ,  '.T  ,r  o  r  'he  spring  of  1933  a  license  and  carry  on  their  nefa- i  «ble  the  tax  CHARLES  ST-PIBRRE. 

thter  coverage  .should  be  placed  on  with  speculative  interest  in  the  ai^V  Yates  ,t  ‘osle^T"4er^'c  intermediate  or  secondary  nous  methods  of  Jdock  sel-ing  to  General  Majiager. 

adinp  accounts  <>f  that  nature.  nvirkot  *ir  such  -i  low  eltb  and  the  *  ’  «■*  f"  '  *  i  -  i  t-  move,  ralhor  thau  n  primary  bWiiiK,  citizens  of  the  Inited  States  from  t„x  authoriiic*  require  evidence  of  the  de-  ,  ^ _ — _ ! _ — 

New  York  as  usual  led  the  de-  fiirlv  stiff  margin  reaiurenients  now  of  the  Montreal  tMork  Kx-  j,,  brevity  and  otlicr  char-  'his  province.  The  facts,  however,  duction  ot  ,,id  tax.  for  which  purpose  ,  AivT/-st/-v  ^  a  wr  a  rxt  a  ..r 

New  York,  as  usual  led  'he  ae  fairiv  stif.  nmrgin  leqairenient.  n  w  j-hauge.  ha.s  been  re-elected  chair-  ,.,p, eristics  of  the  preceding  up-  fl"  not  warrant  any  such  conclu-  Ownership  Certificate,  (Form  No.  60i)  ANGLO-CANADIAN 

mo  .sc  the  realties  of  war  and  of  mlloH  for  rhaners  nf  anv  noticeable  . r  -u  .  n,--. _ i  '''"rihiics  me  liieiiuiiig  ui>  ..  .  must  he  comoleted  in  duo  icaie  and  the  we,-,. ,  j-aa.^  mm  x 


uum.Mu.rn  ...  v.u.o.  ...  ...... provide,  that  a  tax  of  5  r'r  OI 

rally  highs.  In  a  statement  issued  In  reply  to  ,hall  be  imposed  and  deducted  at  the  the  BANQLE  CANADIENNE  NATIO- 

‘^onio  OT.  i-L-o*  u  i-itora  -ind  nnvitoiir  the  statements  made  in  the  Times  source  on  all  dividends  payable  by  Can-  NALE  ou  the  paid-up  Capital  stock 

trarr  Tave  jluuiled  to  Te  co^cm^  «ttlcle  R.  B.  AVTiitehead.  Ontario  ^  Ll  TdJc't'.;^' fi'om"' aV^vt-  ^ 

sion  that  a  "boar  market”  has  start- 1  ®^t‘untie8  Commissioner,  sa.vs.  |  d,nd  cheques  mailed  to  non-resident  •I' , 

ed  which  will  be  similar  to  the  long  '  "From  a  recent  article  in  The  i  shareholder,  and  the  Company's  Bankers  dividend,  bearing  the  number  197, 
^(•line  of  Vo-J-PT’  Actu  lly  -Vew  York  Times,  the  reader  might  i  “hen  payin«  coupon,  will  be  payable  at  the  Main  Office  or 

<11.  .me  m  la.j-i.’o..  luci  c  >  '  to  or  for  account  of  non-re, .dent  share-  ,y,„  hrnnohoc.  of  tho  DgnL-  on  o- 

is  as  yet  no  rca-son  to  conclude  that  conclude  that  American  stock  .sales-  holder,.  Ownership  Certificate,  must  ac  at  'he  branches  of  the  Bank  on  nr 

the.  present  decline  will  be  of  long  '  men  whoso  business  activities  were  !  company  all  dividend  coupon,  presented  arter  tne  iirst  day  of  June  1340,  to 


the  markets  rushed  upwards  in  wild 
speculative  abandon. 


wiped  out  everywhere,  suggesting  I  for  the  fact  that  the  war  -Jccrtuiry- 1  rcuaurer  i-inciuAn^cu 

the  advisability,  that  in  times  of  news  was  hardly  enrouragtng  even!  for  New  Term 

crisis,  such  as  "ar.  when  anything  ,),p  rnnst  confirmed  optimist.  :  _ 

may  happen,  and  usually  does,  a  -f-^pre  was  a  fa,irlv  general  feeling  I  rt-rol  ,I  F  McKenna  MC  nf 
tighter  coverage  .should  be  placed  on  ,hat  with  speculative  interest  in  the  .  Yates  £-  Osier  former  chair- 
trading  accounts  of  that  nature.  market  at  such  a  low  el>b  and  the  pian  of  the  Montreal  Stock  Fx- 
New  York,  as  usual,  led  the  de-  fairly  stiff  margin  reqiurenients  now  pj^angp  heen  re-elected  chair- 

cline.  as  the  realities  of  war  and  of  called  for.  chances  of  any  noticeable  '„(•  (h,,  Montreal  Curb  .Market 

joint  interest,  were  suddenly  brought  volume  of  marginal  selling  being  f,,r  the  134^-11  term,  and  all  other 
home  in  a  most  pregnant  manner  touched  off.  were  negligible.  On  the  members  of  the  tioard  of  m.anago- 
How  much  of  the  selling  had  come  contrary,  however,  it  \<ould  seem  menf  have  been  returned  to  office 
front  luitcli  and  Belgian  sources  will  that  only  the  obvmu.s  stiffening  of  .Xominations  closed  ;it  3  p  m.  Tue.-- 
probabl>  ne\er  come  to  light.  It  wa.s  Allied  resistance  to  .  the  Nari  push  dny 

very  considerable  no  doubt.  Billions  nf  Tuesday  night  and  Wednesday  When  Colonel  McKenna  formally 
of  dollars  in  stock  and  commodity  ptaved  off  some  real  panicky  selling  takes  office  :it  the  annual  meeting 
values  were  uiped  out.  as  Wall  The  widespread  lack  of  confidence  on  Friday  next  it  "ill  tie  the  third 
Street  traded  frantically,  the  volume  in  the  .Allied  effort  that  ha,s  been  in  time  he  beconie.s  chairnian  of  the 
coming  close  to  that  of  about  2  years  evidence  across  the  li-ne.  a  feeline  Montreal  Curb  Market.  He  was  first 
ago.  The  more  serious  plunge  on  which,  unfortunately,  was  all  too  o  p, -ted  chairman  of  the  curb  in 


CHARLES  ST-PIBRRE. 

General  Majiager. 

ANGLO-CANADIAN 


.ioiiesP  iiidu.^trial  avoras;c,  breaks  erican  salesmen  which  have  been  cal  Unit#»d  Stales  bank*,  they  can  be  se*  ,  dividend  of  One  and  One-half  Per 
decisivolv  tiimuErh  the  April  11.  refu.ced  after  an  Investigation  had  cured  from  the  Company*  office  or  the  Cent.  has  been  declared  on 

1333  low  of  T’lijo  At  the  low  un  disclosed  their  method  of  doing  . I'”’”'''”-  :  the  Class  "A”  stock  of  the  Company, 

<vedne..d:,..'.;  .1,,..  „„  Tdid,,!;  !«  «<•  from ' 


the  New  York  average,  was  at  12S  2t' '  II’®!''  came.  In  some  cases  British  Empire  sre  advised  thst  the  fl  record  at  the  close  of  business  on 

'  ’  ‘  ■  it  was  ascertained  that  the  partie.s  "'"'’"''i  'he  current  dividend  can  be  May  1,S,  1940. 

As  a  ri.rp  imnortant  dPcIinine  By  Order  of  the  Board. 

As  a  rule,  tmpoitant  doclining  the  United  States  and  the  com-  chanse  Control  Board  by  .*endinR  coupon*.  GEOPFREY  PURDY 

trends  last  a  shorter  period  than  the  mission  insisted  that  their  eonnec-  "r  dividend  cheque,  properly  endorsed,  to  i  Rarrptarv 

preceding  tip.swiug.  Thus,  whether  ,inn  with  local  brokerage  houses  be  ,  J.;;:, 

the  current  dicline  is  cla.ssed  as  an  Hiconntinuoa  ond  to  osoog  «  hr'oeh  of  The  -  Montreal,  May  10,  1940. 


Tuesday  was  accompanied  by  rumors  ccneral  here,  undoubtedly  bad  much  May,  133t'<.  and  was  re-clerted  to  the  trends  last  a  slmi  ter  period  than  the  mission  insisted  that  their  eonnec-  "r  dividend  cheque,  properly  endo°sed.  to  ! 
to  such  an  extent  as  tn  suggest  no  to  do  with  the  liquidation  this  week  position  l.tst  October  "hen  D.  S.  preceding  tip.swiug.  Ttius,  whetligr  jinn  with  local  brokerage  houses  be  i  X*’"  ' 

small  amount  of  manipulation  by  *  *  *  Yiiile  resigned  from  the  office  upon  the  current  diclme  is  cla.s.sed  as  an  discontinued,  and  in  other  V.ases  nl^yal'lsnk'ijl^CAn'sdrrn  c.'nXTd^  "I  In^ 

opportunists,  and  the  resulting  tier-,  Alost  serious  of  an  epidemic  of  hei„c  called  to  the  colo-s.  intermediate  or  primary  trend  there  the  application  for  license  was  re-  branch  of  ,ny  other  chartered  bank  m  • 


oppoi  luii.e.e.  uiiu  ii.v  «<-.  .^rs^T  serious  OT  an  epinemic  oi  eaiieu  i<'  me  coio-s.  intermeuiate  or  primary  trend  mere  the  application  for  license  was  re-  branch  of  ,ny  other  chartered  bank  m  '  ===== 

vousness  bfougtit  rumors  that  the  strikes  which  have  developed  in  the  Foi’.owing  his  first  term  as  I'urb  is  ground  for  belief  that,  the  low  fused.  It  Is  therefore  difficult  to  ''""‘”5'’  with  a  request  for  a  draft  m  L'.S.  IlinrniJII  #>11  I  IIIITm 

SBC  was  considering  a  closer  super-  past  week  or  two  in  Quebec  and  chairman.  Co!.  McKenna  was  elert-  point  may  be  reached  in  a  reason-  understand  how  an.vone  in  posses-  'Tha7eholVrT''who‘  a're''"resident,  „f  I  llVIr tKIAL  UIL  LIIVII I  tU 

vision  aud  a  limitation  to  fluctua-  Ontario,  that  at  the  Drumniondville  ed  chainiian  '-(f  the  Montreal  Stork  ably  .chon  time,  inasmuch  as  the  slon  of  the  facts  could  fail  to  see  '  British  Empire  countries  msv  oblsm  pay-  I  _ 

'’"f®  plant  of  Canadian  Celanese  cn.  has  Exchange  for  the  session  of  1337-  hi^h  point  of  the  upswing  which  that  this  commission  will  not  grant  rnent  in  sterbns  at  the  official  rate  set  by  I  DIVIDEND 

The  markets  in  Canada  and  in  the  resulted  in  a  shut-down  of  the  plant  3<.  started  last  April  was  reached  in  registration  to  securities  sale.smen  F.xchanRe  Control  |  - 1 

United  States  ignored  completely  with  .about  2.snn  employees  involved  Paul  E  Ostiguy  has  been  re-  tne  fall.  '  who  have  run  foul  of  the  Securities  d^i^nd  cheques  propVr'v  'ndorTcd  7o  any’ 'NOTICE  TO  SHAREHOLDERS  AND  THE 

anything  on  the  domestic  scene  The  company,  refusing  to  be  coerced  .  lecttvi  m  the  office  of  vire-chair-  jj-  viewpoint  is  accepted  how-  -Administration  south  of  the  border,  branch  of  The  Royal  Bank  of  Canada  m  :  HOLDERS  OF  SHARE  WARRANTS 
which  may  have  been  encouraging  or  by  tlie  recalcitrant  element  anionc  man  ainl  .Andrew  .<5.  Beaublen  of  E.  .hoi-o  bn-  i.oen  n,>  chnnon  Coe.,  Canada  or  any  branch  of  any  other  char-  1  b'f'by  given  that  a  semi- 


lything  on  the  domestic  scene  The  company,  refusing  to  be  coerced  .'leettvi  m  the  office  of  vire-chair-  jj-  viewpoint  is  accepted  how-  -Administration  south  of  the  border,  branch  of  The  Royal  Bank  of  Canada  m 

hich  may  have  been  encourag.ng  or  hv  ,he  recalcitrant  element  amonc  man  and  Andre"  S.  Beaublen  of  L.  ever,  that  there  has  been  no  change  "Furthermore,  the  Ontario  Seen-  ^e'r^d'Sank  ?"  Ca^'aT^oVa" 

indicative  of  business  tmproNenieiU  its  workers,  announced  thi.s  week  a  ,,  neauhten  <v-  <  o.  has  been  re-  3j  rlties  Commission,  on  receipt  of  d7aft  m  s.^rheg  in 

Sharply  higher  steel  operations.  ,n^  complete  and  tndefmile  j'hut-<le";n  turned  n.s  .sereetary-treasurer.  Ihis  mp.g.  a  eonsuierably  longer  period  of  advice  that  anv  of  its  licensed  brok-  but  such  procedure  m«y  be  contrary  to  ih. 

creases  in  steel  and  metal  prices  and  of  the  mills  at  Drummondtnlle.  The  will  be  Mr.  Ost.guys  third  term  as  he  suggested  ers  or  sale-smen  are  selling  securi-  ^"'’m  which'^her^e"  ?dr:;f°lhi^^^^ 

the  implications  which  the  war  has  announcement  states  that  when  em-  vice-chairman,  while  Mr.  Beaub  on  ^^e  low  of  last  April  is  br.iken.  ties  in  a  fraudulent  manner  or  are  reliden.T  shouH  tke  due  not' c^^ 
on  industrial  activity,  went  comple-  plo.vees  desire  to  return  to  their  was  elected  secretar  -  rca.-ure.  la  t  high  pressure  methods,  either  ^  The  b,nk  will  remit  nt  the  Cnsdinn 

telv  unncuiced.  work  and  thPV  mav  saf^elv  do  ?o.  np-  Marrh  whon  f.  ^  Molscm.  of  Mnl-  tl  niP  ,m.\\  iOTK  inarKei  ..  .  ^allo  Control  Board  rate*  prevailing  on  the  dav 

TbP  ctrnnetv  confrnlled  Ixmdon  erations  will  be  resumed.  Fnfi!  son.  I.aw.son  <t  Cn..  resigned  to, loin  i?  important,  berause  of  its  conunu-  personal  calls,  telephon--  handling  charge. 

The  strongl>  rontro  led  I>ondon  ,  the  F,-=t  Rarrallon  of  the  Bbiek  mg  strong  influence  on  Canadian  ing  or  so-called  'tipster  service.’  The  official  rate,  st  th,,  date  .sre: 

id  Paris  Bour.ses  weakened  c.nsi-  -ueh  time,  it  enne  uded,  the  plant  market  trend-.  Previous  to  the  break  "'hPiher  In  Canada  or  the  United  United  State,  Dollar  1 1 ",  Premium 

■rahly,  although  no,  to  anv  pxtent  "'.H  remain  closed^  ’  ^^atcb  <  ^  -  anada  f  A.s  ^orl  TeVel^^^^  -ill  take  steps  to  see  that:  |terhng  ....  S44;  to  the  Pound 

mparabir  to  Montroal  and  Now  ^  ^  ^  J.  K.  lialiUin^nP.  ni  1  .aik  n.ti  ,  Var,a  _ ‘  By  order  of  the  Board, 


Ith  of  the  border,  branch  of  The  Royal  Bank  of  Canada  m  ;  HOLDERS  OF  SHARE  WARRANTS 
u  r>  *  J  e  Canada  or  any  branch  of  any  other  char-  NOTICE  is  hereby  given  that  a  semi- 

ne  Ont&rlo  Secu*  te.red  bank  in  Canada  with  a  request  for  a  annual  dividend  of  twenty-five  cents  (25c> 

on  receipt  of  draft  in  sterling  in  settlement  of  same,  per  share  and  a  special  disbursement  of 

ftc  IfronQAd  hrnk-  such  procedure  may  be  contrary  to  the  twelve  end  one-half  cents  tWUci  per 

...  .  exchange  control  regulations  of  the  coun  ;  *hare.  both  in  Canadian  currency.  ha'*e 

re  sellinST  securi-  which  thev  re.side,  of  which  non-  been  declared  and  that  the  same  will  be 

It  manner  or  are  resident*  *hould  take  due  notice.  payable  on  or  after  the  Ut  rlav  ot 


payable  on  or  after  the  l*t  da\ 


Action  of  the  NOW  York  market  CoLti  to^^/s'p^Lr'hng  nn'^r  t"  i 

S  important.  bermiSP  of  its  conunu-  through  personal  calls,  telephon-  ^f  receipt,  less  a  ,m«ll  handling  charge.  Company  of  the  1929  issue  upon  presen 

ng  strong  influence  on  fanadian  ifp  or  so-called  'tipster  service,’  The  official  rate,  at  Ihi,  date  are;  :  taUon  and  delivery  of  Coupon,  No  if  to 

_ . _ . _  ,  u-hotboT-  in  l-anoda  on  tbo  TTnltoH  United  .States  Dollar  I  I  ",  Premium  any  Branch  of; 


and  P 
derabl 


comparable  to  „-idely  improved  opeCafions  for  l.antvne  &  .  H.  Garland.' M, |  Canadian  markets  had  been  showing  - 

lere  marked  dow^^  ^^  Asbestos  .  'orporaUnn,  Ltd.,  in  the  Ihborson,  H  H  Mr-'unig  of  Mr-  uai;J  n  weak  tone,  having  drifted  out  of  .  „ 

itsful'  reflection  in  otlier  •ilt-edged  fir.^t  quarter  of  the  current  year  are  Bros.  H  H.  Rath  of  Thoni.-^oii  a,-  their  range  of  recent  months.  //|  intS  IsSUe 

issues,  TheseTrl.neVwere  indicated  in  figures  on  Canadian  ''o-.  and  F.  .T,  Vincent,  of  L.  .T.  F.>r-  '-hough  on  very  light  volume.  This, - 

lark  of  buving  interest  rather  than  ash..stns  shipments  fqr  the  period  re-  get  A-  Co,,  have  all  been  re-elected  weakness  developed  into  a  p  j j  Dominion 

celling  pres.=u  re.  IuusuH  from  Ottawa  Thoao  fir-iiroa  to  the  hoflrd  of  management  .iquidaung  move,  once  New  Aork  vIt.'.”','  „  ‘  in__  iiommion 

All  Lists  Affeefetl 


ing  or  so-called  'tipster  service,’  The  official  rate,  at  Ih,,  date  are; 
whether  In  Canada  or  the  United  United  States  Dollar  l  l ",  Premium 

State-s.  will  take  .steps  to  see  that!  Sterling  . $4  47  to  the  Pound 

I  By  order  of  the  Board, 

I  I  !  J.  R.  CLARKF. 


In  This  Issue 


celling  pres.sure.  leased  fmni  Ottawa.  These  figures  to  the  board  of  management 

ic-  i  :  sliow  that  tonnage  of  crude  asbestos  - 

All  Lists  Afteeiefi  and  milled  fibre  exported  was  I 

In  Montreal,  as  on  other  market.s,  greater  hv  about  o.S  per  cent  ActiVe  Bond  Changes  | 

the  break  has  been  general  and  ac-  at  }O.S.57  tons,  compared 

companied  bv  heavv  volume  High  I  "  ith  2<i.41fi  tons  a  year  ago  Dnm.  of « anada  Ma-.  i.-<  May  « r-hang-> 

class  steels  and  metal  issues,  pulp  i  while  the  value  at  ?J.7.=;7.(iqO  showed  Don.  of  ran.  I?" 

and  papers,  and  machinery  stock?  an  increase  of  fully  7-®%.  over  a  year ;  ^  ,7  Ai; 


were  most  hcavilv  hit.  At  prevail-  ago.  Average  price  receixvd  per  ton 
mg  prices  some  very  good  yields ' 'his  year  was  .f67.70,,  against  .tdi.ir, 
have  become  available  which,  how-  a  .vear  ago  .At  1914.949.  value  of 
ever,  ha?  not  brought  out  anv  ,spe-  -March  shipments  showed  an  expan- 


cial  buvf-r’s  attention. 

There  was  a  certain  amount  of 
improvement  e,9rl.\  on  Wednesday, 
and  in  spite  of  ’•enewed  wtakness 


Sion  of  nearly  42'“s. 
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le-e  maintained.  Paper  stock.?  were  .:ihou'd  remain  alive  to  the  dangers  N^a  Brur.sw.-k  s-s® 


considerably  stronger  leading  'he  of  the  war  period,  ye.t  sen.-uive  to  -f,  " 

rmal'i  upward  move.  The  total  t-  ad-  t.he  opportunine.s  pi'e,-<enfed  by  war  rain-hip 

ing  \  oiume  on  Wednesday  wa.-;  order.-  piled  lUi  to  business  expan-  <.■  i  ,i,.,  r'.s- 

slightly  below  tha’  of  the  previous  sion.  The  general  policy  being  that  c.N.R.’.a-iV 

day  cash  .should  be  invested  on  thu?  re-  p" ' 

During  the  past  six  days,  the  fob  action:  and  stocks  -hould  be  fav- 


lowing  issues  were  leading  in  .Mont-, 


ourtd  that  have  not  only  domestic  e  p  r 


real  and  Toron-o  in  point  o'  volume  :  recovery  pmspret.-  but.  also  war-  '  "'7. 

Ahirihi  Dl,3®3.  preferred  n  .fmo.  lira- ,  mflationa  rv-appeal.  caiU-v  pXi', --so  ' '  ms  nn  i".?  en 

r'i'an  13  3®®  '  I’ R.  2''.,®®".  Sea-  "The  F'rader"  in  Barron's  feel?  Can.  y.-ir,  p.,g  .'-.s.a  inane  lo.s  nn 

c-'anis  12!3®®.  Imperia  f  ( hi’ K,  fmo.  that  ps.vchologv  donunates  t.he  stock  t  -n  no  m 

Nickel  I'l.®®®,  Pe'c  iu,®®®,  Massey  market  to  the  exclusion  of  all  con-  m,,!  a-en  gue  i-vt,  n.,  .;o  s.s  "s 

’'’fiOo  N'oranda  t'..3®®  and  Steam-  vnitional  influence-.  Therefore,  it  is  :'ha«iniyan  «  .-tn  .  ino.no  ms  on 
ship=  k  70®  shares  ”3"  i-iniiily  a  question  "hethertier-  Inilu-lrlal- 

"The  'rlosmg  aieragp?  on  the  "’'’'’>7"  7  ''‘7  b'-h  '  ' ' ' !  ?Kn  m  ?s 

Montreal  Stork  Exchange  a?  acamst  Jo-  on  inKn 

‘  #  n  crcafptt  f  an.  Inr.  I  a-.^r  h.t  *.  10,  00  mn  -.0 

a  wfpk  JHSo  werr  as  ffilinn-i:  inntK- j  r*  .1  t  I’Hprr  .5«  ..r.i  .’  4  .',0  72  00 

(Ssn-i  T.r,  1  !  <^Hrt]ev.  ino..  advK^rs  intrr-  unm  sti.  a- rik.,.-,.-,  10-00  ,0.  no 

_  '  ,  .  — ,  :  mediate  trend  trade's  to  gutird  their  Heo-ar'l  Smitk  in.i  on  mn  nn 

(®4.4l.  Papers  34.2.  n.iUi.l.  ,  .  ,  ,  -  <  Minn.  <*.-  Onta-:-.  O-VI  9 1  .'.n  anno 

*  _  ^  I  long  positions  and  i-asb  snoii  d  be  .Vr  ^  ^ 


Building  Products  lo  Erect  war  stock?  during  ;i  seUing  cltmax. 

SAMI  •  \17‘  '  Ma.ior  trend  traders  are  advised  to 

New  Paper  IVlill  in  Winnipeg  Iti.-untain  their  long  commitments 

•  .  -  ;  and  make  switr-hes  to  ■'wa’'  ’  storks 

Activp  demand  for  bui.ding  mate-  |  decline  to  a 

rials  due  to  increas(*d  xolume  of  .  jiiiimc  climax. 


held  for  new  purchases  of  selep'ed  (ir<a'  Lake-: 
'var  stock?  during  ;i  selling  cltmax.  -  Oenete 


work  under  the  HIP.  .ind  .Na-  pj-f^^l^Ymre  Eronomic  Service  are  '  '  'acir 

fional  Housing  legislation  ,  of  the  opinion  that  underlying  econ-  ‘  I'-I 

fierted  in  the  decision  of  But, ding  ,  ,,p^|r.  forces  are  generating  a  long-  and  T:  it '.ago.  Hr:i!.'-h' 

Products.  Ltd  ,  to  instal  a  building  :  volume^  and  trnb-o.  .and  Newfoimdland 

•  paper  m  il  at  Winnipeg.  learning?  Thev  continue  to  point  out  _ 

new  plant,  according  to  W  R  M-  forward  im-  |  _ 

Nell,  president  of  the  company,  will  -  j,p  obscuied  by  week-to- 

be  approxini.ate.x  •'?..i®.f'®  '  I  ^-^ek  or  motith-fo-mont.h  statustic?. 
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Sterling  . $4  47  to  the  Pound  THE  ROYAL  BANK  OF  CANADA* 

By  order  of  the  Board,  *“  Canada. 

J.  R.  CLARKF.  pycn'®'  t®  Shareholder,  of  record 

clo*e  of  business  on  the  17th  day 

56  Church  Street.  Toronto  2.  Canada.  renrererileH  ^h^-'  i 

tn»h  IQin  represented  by  Reai*tered  Certificate*  of 

*  '  '  i  the  }92'i  issue,  will  be  made  by  cheque 

uiHiled  ffom  tHc  offtces  of  the  Company 
;  fin  fir  bef(\re  the  3l«t  dav  of  Nlav.  I'y-fO 

DIVIDEND  NOTICE  The  transfer  book.H  will  he  clo.sed  from 

mfllM  WlUfR-GODOERHfM  *  WOeiS  lIMITfO  ,  tT4n'!rncy.v;.';ay  no  yaVer'^ha^I 


DIVIDEND  NOTICE 


DIVIDEND  NO.  68 

A  quarterly  dividend  of  25^  a  share  hn 
been  declared  on  the  outstandmi;  no  nar 
value  Cumulative  Dividend  Redeemable 


\^ariants  will  be  "split*  during  tha» 
p»*riod. 

1  h^  Dominion  of  Canada  imposes  a  lax 
of  5^  deductible  at  the  source  on  all 
non-resident*  of  Canada  m  respect  of 


Preference  Stock  of  this  company,  payable  j  dividends  received  by  such 
Saturday,  .lunc  45.  mn  to  sharcholdrrs  of  Canadian  debtor.  Thi.  tax  will  b- 

ll.V”'C“i!  ‘  bv*'®'”  :  deducted  from  all  dividend  cheque,  mailed 

May  to  non  resident  shareholder,  and  the  Com 

DIVIDEND  NO.  o9  rany  *  Bankers,  when  paying  the  dividend 

A  dividend  of  fl  00  a  share  has  been  presentation  of  coupons  belonaing  to 


declared  on  the  oufstandinc  no  par  value  non  resident  shareholders,  will  deduct  the 
Common  Stock  of  this  company,  payable  .  tax  on  presentation  of  the  coupons  Own- 
Saturday,  june  15,  1040  to  shareholder*  of  ership  certificates  mu.sl  be  presented  with 


record  at  the  close  of  business  on  Eriday*  ^11  dividend  coupons  owned  by  residents 
May  24th.  :  of  Canada  and  presented  for  pavment 

By  Order  of  the  Board.  A  credit  for  the  S  Canadian  tax  so 

FLETtHLR  REMARK,  withheld  is  allowable  to  shareholders  resi- 

Sccrctanr*  dent  m  the  United  States  against  the  tax 
tTalkerville.  Canada  |  shown  on  their  United  State*  federal  In 

April  30,  1!>40,  come  Tax  Return  To  enable  such  credit 

-----  '  be  claimed,  the  United  States  fax  Au- 

[  thorities  require  the  receipt  or  certificate 
of  the  Canadian  Commissioner  of  Income 

BEATTIE  GOLD  MINES  rxcPipt  thp  L’nitpd  Slates  shareholder 

(QUEBEC)  LIMITED  |d^",ln'dXo;'s.'a^'  rTrTU'ctXr,': 

(No  Personal  Liability)  "n  Canadian  form  No.  fiO  I .  Form  .No  h®  I . 

25  King  Street  West.  Toronto.  I*  ®"'  available  at  local  United  Stale, 

Dividend  No.  10  I  request  front 

I  the  Lompanv'.*  office  or  at  anv  branch  of 
NOTICr,  IS  Hi.Rl  BY  GIVLN  that  a  :  Tl.e  Royal  Bank  of  Canada,  in  Canada  ' 
dividend  of  4  rent,  per  share  ha,  been  |  .Shareholder,  residing  in  the  United 
declared  hv  the  Director,  ot  Beattie  Gold  Slate,  or  any  other  country  outside  of  the 
Mine,  (Quebec  I  Limited,  payable  ,n  Can..  British  Umpire  are  advised  that  th- 
dian  fund,  on  tune  I  7 .  h,  I -)  40,  to  ,h,  re  -  of  the  current  dividend  can  he 

holders  of  record  at  the  close  of  business  converted  into  U.S.  currency  at  the  official 
on  June  1st.  1940.  ;  rate  set  by  the  Canadian  Foreign  Ex 

By  C.'der  of  the  Board.  i  change  Control  Board  by  sending  coupons. 

H  WHITTINGHAN!  dividend  cheques  properly  endorsed,  to 

Secretary. fr^^aeurer.  Bank  of  Canada.  68  Will.am 

Mav  15th.  1940.  York  City,  or  any  branch  of 

^be  Roy'al  Bank  of  Canada  in  Canada  or 

„  _ _ _ _ _  -  any^  branch  of  any  other  chartered  bank 

ip  Canada  with  a  request  for  a  draft  m 

CANADIAN  MALARTIC ^ ''' sh,^X^d",’who':'r™ 

COLD  WINES  LIMITED  ish  Empire  countries  may  obtain-  payment 

25  King  Street  West,  Toronto.  ir  "y''®K  at  the  official  rate  set  by  the 

DIVIDEND  NO  O  Canadian  Foreign  Exchange  Control  Board 

Uiviutrxu  s  I  by  srnding  their  coupons,  or  divid-nd 

NOTICE  IS  HE.RFBY  GIVEN  that  a  cheque,  properly  endorsed,  lo  anv  branch 


I  lIHlIr, 

Bell  Tel.  .9-9 


.o7  04  -A  sn  2 

1A.9  AO  1A.9  2-,  2> 

1 ) 2  nn  M2  oO  .sn 

11-^  no  m3  50  'A 

IK  nn  M^^  -50  -  ..50 

.  .  .  10.9  r.n  103  75  •  .7.5 

..  lO"  Ao^  in"  **A^  un*h* 
0  1A3  no  IA5  on  2  nn 

-5.9  103  no  105  AO  2  no 


H7  on  01  2>  4 

•  d^'POipa  decrease, 
o-k  funds. 


r  I  M  HI  K  KMH  M  1  VK  F\l*ORT<i  <  .JHonivi  ai.ir 

1,1  9IMI.K  I  1)1)1  M  UK  f.MDKiN  from  war  buying.  Simiiar- 

M'.ntr.  ni  I  f  nriin  vy  <  yports  r,f  r '.-in-  ^  t.anariian  ilidu.sl I'ia  1  activity 
'Iq''To'’:n.:!M‘7'a.i'--l!  x a |:ir',|’";D  ■'t’:')/:"?.  '-O  exi.aml  siiarply.  though  in 

Tho  cho'f  Of  Ml  ri  1 1*1^’. :  *inri*’ioji.  m  JRiri  C’tjunti^  i>3  rlicipfilittit  in  Wtii 


n  BEATTIE  GDLD  MINES 
(QUEBEC)  LIMITED 

(No  Peraonal  Liability) 

25  King  Street  We»t,  Toronto, 

1  Dividend  No.  10 

notice  is  Mf.RI  by  GIVEN  that  a 

dividend  of  4  rents  per  share  has  been 


Mines  (Quebec  t  Limited,  payable  m  Can. 
dian  fund.*  on  lune  I7»h,  1940.  tn  «ihar 
holders  of  record  at  the  close  nf  busine: 
on  june  1st.  1940. 

By  C.'drr  of  the  Board. 

H.  WHITTINGHAM. 

Secretary -Treasure 

May  15th.  1940. 


CANADIAN  MALARTIC 

COLD  MINES  LIMITED 

25  King  Street  West,  Toronto, 
DIVIDEND  NO.  9 

NOTICE  IS  HEREBY  GIVEN  that  a 


by  sending  their 
cheques  properK 


tinilP'^  to  Risp  .  If)  dared  by  the  Director*  of  C'anadi 


dividend  of  2  cent*  per  share  ha*  been  de  "^be  Royal  Bank  of  Canada  in  Canad 


ny  branch  of  anv  other  chartered  bank 


arlir  Gold  Mine.*  Limited,  payable  in  Can-  Canada  with  a  request  for  a  draft  m 


I;irn;nfM.  Trn 


adian  funds  on  June  25th.  1940.  to  «hare 
holder*  of  record  June  lOlh.  1940. 

By  order  of  the  Board. 

H.  WHITTINGHAM. 


Company  Meetings 


.\/orri.s  KirlUmrl  fi-nlrf  .Utnrs  Lnn  f  I'OJi possibility  of  Ulflatjori  in 

anniuU  and  mpAtinc.'  -n  diP  I'nitpri  States.  T'hp  *"on«res,'  of 

King  E'lwaM  Hmr-K  Tnron’o,  on  Ei'i-  f.,ju,iiry  li.is  doll''  littlp  a.?  yet 


j  d,ay,  May  17t,h.  at  I’  -'io  p.m 

C'n>n.'lin«  C-otfoii.s  Ijuv\tr/1.  ann'ia: 
mp'-ling  in  Montroal  r)n  Tu'is'iay,  May 
21.,',  .at  12,13  ['.in. 


etti'ct  econ'imie?  in  government 


Output  Mill  Rate's .  2.  ,  ,  .  .  i  th  d  i 

.Sitdhiirv  Area,  Supplies  9®'%  of  Coniaurum  Mines  Limited  unit"d'’s“«tP,  d 

M'orld'.s  .\ieke)  nemand  ....  23  l  25  King  Street  West,  Toronto  .Sterling  . 

Queher  Mining  Featured  hv  I  DIVIDEND  NO.  ll  By  Order  of  th 

.‘Start  nf  h  N'ew  Prndurers  .  .  24  ’  NOTICE  IS  HEREBY  GIVEN  thot  o  Hivi- 

New  Fpswing  Expected  in  Ex-  dend  of  4  cents  per  shore  ha,  been  declared  . . 

nlora  inn  in  n..lhoe  o-  by  the  Directors  of  Coniaurum  Mines  L.m-  Church  Street 

plnratinn  in  Queher  .  .  .  .  2.1  payable  in  Canadian  Fund,,  on  June  'Toronto  2,  Canad 

•  a  Prndurtion  \alue  at,  25th,  1940.  to  shareholder,  of  record  ' 

Tfigh  Level .  2fi  ^'b.  i')4n 

ince  nf  R.  r.  Minerals  By  Order  of  the  Board.  - 

need  by  War .  27  H  WHITTINGHAM,  rCWTDA 

Secrelary-Treasurer.  ^Clx  I 

Investors  Index  'Toronto.  May  15th.  1940.  GOLD  k 

....  14  Hudson  BavCo..  5  ' _  „ 

o  .  .  .  5  Ind.  Acceptance  9  kNo  Per 

ilk  .  I  int,  p.  A  p  ,  .  2  "■Ts  phIJ’  during  the  past  month  0,^1, 

;  Prod  1 4 Int.  Nickel  .  5-9  that  the,  Ontario  Commission  was  j  Extra  I 

JuT".  :  '5Mi.m.ob/paper,  '  c^niniended  for  prompt  action  it  i  a  dividend 
:  .  .  I  Maritime  Electric  7  i”  CO-Operation  With  the  Min-  „tra  divid 

sellers  .  9  Nafl  l  ight  ...  2  ne.sotft  Securities  Commission  in  making  5c  pe 

■  7  nL"'.'  B-ewerie,  I  stamping  OUt  the  use  nf  telephone  i  declared 

'f'r**  .  7  Photo  Engrsvers  7  j  »,  ^  j  i  *5  n  t^t  the  cnpitfll  st< 

xtile,  .  2  S.  Can.  Power  .  .  2  ^”'1  T'aH-S  fraudulently  so. idling  payable  the 

rtenay  P.  2Shawinigan.  .  2  'residents  of  Minnesota  to  purchase  June.  1940, 

P’^vioR  5  securities.  In  the  particular  case!  record  at  the 

SmT:;  .  5  ’  :  the  license  of  the  Ontario  broker  “’'dated „  " 

nit.™  _  I  rt-1  o  I  responsible  for  .such  solicitation  loso 

ning  and  Oil  P ompanJes  suspended  by  the  i  ^  '  au 

Megino  .  .  13  CommIsRion. 

;  13  ‘  I]  "Any  cashes  of  fraudulent  sSelHnf? _ 

I  n  Nel  l  Maiertic  . !  13  securltleR  by  a  licensed  Ontario  ^  ^ 

.  M  NorgoiH  ....  13  broker  or  Ralesman,  if  brought  to  ■ 

13  p«rr'"  Ii  attention  of  the  Commission.  , 

•  •  •  ■  '3  Pir'kl^rrow’.  !  13  '^'iH  be  promptly  and  effectively  ^  Halifax.  —  R 

I  D^rron . 13  dealt  With,  but  it  is  obvious  that 


’5th.  1940.  to  «hari--  sterling  in  settlement  of  .««me,  but  *urh 
•  lOlh.  1940.  procedure  may  be  contrary  to  th**  ^x 

lard.  change  control  regulations  of  the  country* 

WHITTINGHAM,  T  “'"vb  non-r<r,v 

.Sacrctarv- Treasurer  »bould  take  due  notice. 

the  banks  will  remit  at  the  Canarfian 
fontrol  Board  rale,  prevailing  on  the  dai- 
receipt,  less  a  small  handling  charge 
:  made  bv  the  Banks.  The  official  rales  at 

ines  Umited  td  S^^e,  DoII,,  I  I  ",  Premium 

West,  Toronto  .Sterling  . »4  47  to  the  Pound 

NO.  11  By  Order  of  the  Board. 

'  GIVEN  that  a  Hivi-  W-  .1  WHITLING. 

ire  ha,  been  declared  .  Secretary, 

n.ai.riim  Mme.  1  im.  Church  Street, 


".xp-n'lituffs.  and  i.s  now  Pl'®nning  Production  Value  at 

l.'i'go  Iiurra.-ms  in  aiiproitnalions  Level 


lor  .inn'inient  purpose?.  Wai-'liing- 

^  A  _  j  Showing  sharp  incrrkises  09eri  ,  .,  ,  :-prnilmg  piogram  ha.-,  lipen  Enhanced  I 

PORT  i  la.=t  tear,  .<iale8  of  product?  of  Can-  ^i'*'iVr  i  "  i  taking  no  afcoiint  'if  the  fact  that 

m  W  ■  ;  J  .  '  .  ,  ,  ,  meeting  m  Mount  Itoval  Hotel.  Mont-  .11  u.  -000,=  liL-oU-  illl 

;  adian  Oil  <  ompanie?,  I.imited.  were  wminiai'i.av  .Mav  '■’n'l  at  11  a  in  national  debt  limit  .--ecnis  likely 

I  higher,  both  in  dollars  and  in  v'll- ,  ’  '  '  1"  '  to  he  r-xi'ended.  and  there  iias  been  '  ' 

Their  Majesties  unic,  during  the  first  four  months  1  iin.nkfwi'i  cro,.s'/,/i,,-/of' <■/  i/i/ics  ;i .  et  ti'»  provision  for  lifting  tlie  si'i’k 

Kinrr  Georee  VI  than  in  any  corresponding  annual  nueting  in  'I'orrinto,  Trurs'lay,  ,ipbt  limit  'tr  financing  excess  ap-  Budding  Prod 

j-'q  ,-|.  I  period  in  the.  company’s  history.  -'lay  ^.ir'J  at  11  a.m.  piopriat ion.?.  rnnarr''B"d''' 


rmportancp  of  R.  c.  Minerals 
Enhanced  by  War .  27 

Investors'  Index 


to  he  exceeded,  and  there  iias  been  A"b 


let  11')  provision  f'lr  lifting  tlie 


Brown  Co. 
B-.irk  Silk 


and  Queen  [,liza-  m-eording  to  a  statement  made  by  |  -  - - - 

heth  were  served .  .lohn  Irwin,  president  of  the,  e'uii- i  I''**’’'  ’/t'tci.  /.imi/- 

with  this  Port  hy  pany.  ,n  on  interview  here,  ,  Hotel.  To, „nt'..  on  Thur.-iav  Mav 

the  PRLSIDENT  'Husiness  to  date  thi.?  year  ha.?  ;  ,, 

DU  P'RAINT'I-'  exeellent,"  .?aid  Mr  Irwin.  1  _ _ 

rr\/\l\L-t,  at  ".-md.  a?  we  are  now  in  the  process'  f'l-rriu  /-•oin-iv,-  /••r'lU' o-f 'oim/.dicii,  an- 
the  rlanquet  tfiven  'if  introducing  several  new  produets  nuai  nmeting  in  I’an.:  on  Tue.^^liiy, 
at  the  h.lysee  on  '®  'he  <  anadian  public,  we  j'lok  L’-Sth  a'  .3  3®  p.m. 

Ik..  IQiU  Iiilv  f®®  f'lrtlier  increase.?  as  the  year  ,,  ,,  .  ...  , 

tne  I  tin  JUiy  ,  r-.f-rosEoB  "  '  Rlhcr/-*)  I  nllu  rtrii  /.iiiiifr-f.  .Bpc^ial 

IQ38  *  -I-  c  •  •  hon'lholder?  ni''i'nig  in  Monti' .al, 

;  ""•n'ne  'o  the  c'lmiymys  sa.es  m,.,,.  -jsih  at  11  a  m. 

I  program.  Mr  Irwin  stre.ssp'l  the; 

Try  1 1  and  Become  1  fact  that  the  the  hulk  of  tlie  'uni- j  fh.ntri.  riinin  1 'ix  .X-  fJ<'ir'iHiV''rs 

»  f  '  pany's  advertising  appropriation  Itimiinl,  aminai  m>eting  in  Toronto. 

A  vOnnOISSeUr  ‘  f,,i  194®  "Ull  Ite,  spent  in  news-  W'dni  S'lay.  Ma,'  jatli.  at  11  a  in 

papers.  ,  —  - 

SHIPPED  BY  "While  all  forms  <if  advertising^  Mhrytr,  fW'-ifo-  i„  co.  /,/d.,  .-pe. 

.  ..  .  have  their  merits."  he  said.  '’11  i?  '!V. 

The  HOUSB  of  FeUerheen)  my  opinion  that  new.sp,apers  riiu,?i  '*  ■' 

1  iiu  lalwa.is  play  a  leading  role  in  any  ro-sf  h'nntrvrni  I'nurr  Cn.  an- 

c.,iiDii,n«a  j  well-rounded-out  advertibiug  and  ^  nual  meeting  in  MontreaJ  on  Friday, 

'  sales  promotion  plao.”  May  31st  at  uoou. 


A  Connoisseur 


The  House  ofFeuerheerd 


I  Ettfbllthtd  Ills  I 


Turner  Valley  Production 
Reduced  to  18,000  Bbls. 

f’rodiici ion  of  Turner  Valley- 
'111  "f'll?  ha.s  t,ccn  reduced  by 
1.’,®®®  lihl?.  to  1S,®®0  l)bls.  daily 
Dirough  an  order  "f  tlie  Alber¬ 
ta  I’cfrokuitii  and  Natural  Gas 
<  iiiii-u'riaii'in  R'lard.  Rale  of 
production  "as  2®.®0®  liarrels  a 
d.ay  .since  March  2(1.  Tlie  new 
late  will  ri-iiiain  in  force  onl.v 
two  or  ilii'-e  week.?,  ai '  'ii'ding 
to  .M.  c,  \>.  Iiingman.  presi- 
ileiit  of  the  hoard  The  rediic- 
li'Ui  Ha.s  nece.ssitated  tempora¬ 
lity  hc'iiusc  'if  the  ii.se  in  oil 
stocks  anil  the  Ic.sseued  de¬ 
mand  by  farmers. 


C,-,n.  0,1,  . 
Cnn,.  Smelt, r, 
ron,iim,r,  Gn, 
DrviH  Frrre,  . 
Don  Textile, 
F.e,t  Kootenev 


I  Aiinor  .... 

‘  Arrow  Pete  .  . 

BeMwin 
Benkfield  . 

DempTeV  13  jl  the  attention  of  the  Commission.  X.  *•  Ll  MBER  TI  T  GREATER 

Diiqu^ne'.  .  ,  •  I  Pmki”r^ow  Twill  bP  pr'imptly  and  effectively  ,  Halifax.  -  R.  f .  Cummlng  .secre 

Ee.t  Cre.t  Oil  7  P-rron  .  !  !  !  I)  dealt  with,  hUt  it  is  ohvloUS  that  t  ^  T  VT  m’’ 

God  s  Lake  .  ,  13  Pnw*ll  R^nvn  ll  '  j  *  #  #  ai  r«  *  i  Huroaii.  Di*<‘nir,tp  that  thA  out  of  Lum- 

CoidwooH  ...  13  PioTeer  ;  !  j  j  •>fieq''-5te  proof  of  the  offence  mu.s  '  in  Nova  Scotia  during  1940  will 

[Marker . 13  Reno . 1 3  :  StlpplIOQ  LnP  ^  onimiSSlOP  111  a.l  ,  apppoximatolj'  260.090,000  feftt,  as 

Hedlev  Mair.o*  13  Upper  Cxnnds  13  instances."  |  compared  with  200,000.00®  feet  CUt 

'j"'^on  .  ...  It  v*rd'o'’*M’  ''ll  t '"i®h  practice  Is  dlseontlnueil  and.  during  1939.  The  overseas  demand, 
■K*rkUn<l  L«lt«.  !  13  vJrmiUu  Oili  !  13  1  wher®  the  facts  warrant,  the  II- j  coupled  with  present  disabilities  of 
[Lap*  CadiiUe  ..  It  Wood  Cadiliao  .11  1  cense  lA  QuosUoa  is  suspended.  It  Scandinavia,  he  said  !•  noiponidUe 

I  for  Increased  production 


14  Lindsev  C  W.  .  3 

5Mf»nitoba  Paper,  2 

1  Marilima  Electric  7 

9  Nal’l  l.ighl  ...  2 

7  NrI'I  Bfawehas  I 

7  Photo  Engravers  7 

2  S.  Can.  Power  .  .  2 


Ea*t  Kootenay  P.  25hawinigan.  . 
Ford  of  Canada.  9Standard  Pavim 
Por-ign  Power  3  United  Service 
Howard  Smith  5 

.Mining  anil  Oil  Companies 


1 3  Magino 
I  I  Mar  rand  .  .  . 
13  Meintvre  .  .  . 

I  I  Nat  l  Malartic 
I  t  Norgold 
13  Norwin  Molybd 
13  F’acksack.  .  . 

I  3  Pickle  r row .  . 

7  Perron  .... 
13  Powell  Rouvn . 
13  Pioneer  .  ,  .  . 


CENTRAL  PATRICIA 
GOLD  MINES,  Limited 

(No  Personal  Liability) 
Dividend  No.  16 
Extra  Dividend  No.  8 

A  dividend  of  4c  per  ,h«re,  «nd 
<in  extre  dividend  of  2c  per  ehere. 
making  5c  per  shore  in  all,  have 
been  declared  by  the  Director,  on 
the  capital  stock  of  the  company, 
payable  the  twenty-eighth  day  of 
June.  1940,  to  shareholders  of 
record  at  the  close  of  business  on 
the  fiftenth  day  of  June.  1940. 

DATED  at  Toronto  this  1 4th  day 
of  May,  1940. 

ALAN  COCKERAM, 

Secrelary-Treasurer. 


Minerals  of 
Canada  Play 
Big  War  Part 

And  Ontario  Is  Most  Prolific 
Producer  Among 
Provinces 

1939  RECORD  YEAR 


New  All-time 
Records  for 
Quebec  Mines 

Wide  Variety  of  Minerals 
Produced  With  Gold 
Leading 

ASBESTOsls~SECOND 

Value  of  364,454  Tons  Pro¬ 
duced  Was  Nearly  $16,- 
000,000 


All  Previous  Records  Passed 
With  Gold  Heading 
the  List 


By-  HON.  EDGAR  ROCHETTE,  K.C., 
Minister  of  Mines,  Province  of  Quebec. 

TFIE  p,Tst  year  a.crain  saw  a 
ffieat  improvernent  in  Que- 
Iwc  mining'  production  when  a 
now  all-time  record  foi-  the 
province  was  created.  The  gra¬ 
tifying  point  in  the  establish¬ 
ment  of  this  I'ocoi’d  is  the  part 
pla.ved  by  all  classes  of  mineral 
substances,  m  e  t  a  1 1  i  cs.  non- 
metallics  and  building  mate- 


By  MAURICE  TREMBLAY, 
Department  of  Mines,  Ontario. 


An  American  journalist  who 
recently  reviewed  the  res¬ 
pective  potentials  of  tlie  belli¬ 
gerent  nations  arrived  at  the 
conclusion  that  the  British 
Empire  was  invincible.  Ilis  ar¬ 
gument  was  based  on  three 
facts:  1.  The  Flmpire  possesses 
or  controls  a  considerable  pro¬ 
portion  of  the  world’s  sources 
of  raw  materials.  2.  It  has  tlie 
means  to  transport  and  trans¬ 
form  them  into  finished  prod¬ 
ucts  and  3.  It  enjoys  a  formid¬ 
able  wealth  built  up  over  cen¬ 
turies  of  expansion  and  consol¬ 
idation. 

One  look  at  the  map  of  the  worH 
will  suffice  to  concince  the  most  in- 
creduloii.s  iliai  ilie  above  arcument 
's  sound  It  fines  especially  true  to 
t  anadians  who  bare  followed  the 
development  of  our  mineral  indus¬ 
try  since  the  first  Great  War.  Can¬ 
ada,  outside  the  British  Isles,  is  the 
most  important  cog  in  the  Common¬ 
wealth  and  this  for  two  rea.sons: 

I  It  produces  minerals  « hteb  are 
essential  for  the  nianufacttire  of  | 
munitions;  2.  It  is  the  world's  third 
ranking  gold  producer  and  therefore 
IS  in  a  position  to  create  essential 
foreign  credits.  Ontario,  the  banner 
province  of  the  Dominion,  is  by  far 
the  most  prolific  producer  of  miner¬ 
al  wealth  in  Canada. 

.  Stati.stic.s  covering  the  year  lOrih 
were  published  recently.  They  show 
that  the  mining  industry  of  On¬ 
tario  from  .-r  point,  of  view  of  pro¬ 
duction  and  \nlue  exceeded  all  for¬ 
mer  records.  It  was  valued  at 
$231.h4o.53b.  a  percentage  increase 
of  .'i,4  per  cent  over  the  vear  1P:’,S, 

Gold  was  the  leading  indu.-^try. 

The  gold  mines  of  Ontario  produced 
$112,12n.7P;j  in  IP.Itt  ag.ainst  .$101,- 
045.441  in  10.35.  This  included  n 
small  production  from  the  nickel- 
copper  industry. 

Gold  At  Higher  Value  | 

■Although  the  cost  of  production 
ha.s  increased  at  the  gold  mines,  the 
bonus  of  10  per  cent  arising  from 
the  peculiar  exchange  position  of 
the  Canadian  dollar  in  relation  to 
the  American  medium  of  exchanse,  j 
has  cushioned  this  rise  in  costs,  i 
Since  the  beginning  of  the  ,\'cat'.  and  [ 
up  to  the  time  of  writing,  the  Cana- i 
dian  gold  producer  has  been  receiv¬ 
ing  .?3S..'iO  for  one  ounce  of  gold. 

This  compares  with  a  price  .slightly  | 
less  than  .$35.00  which  was  effective 
in  the  last  week  of  .August.  i:i3:t. 

The  nickel-copper  industr>,  which 
today  constitutes  an  ace  in  the 
hands  of  the  allies,  has  gone 
through  tremendous  programme;;  of 
expansion  since  the  last  war.  Tlie 
two  producing  companies  at  Surl- 
bury  are  in  a  position  to  siippb  all 
tne  requirements  of  Great  Britain 
and  France,  whereas  in  101  t  only 
part  of  the  requirements  could  be 
met.  The  outimt  of  International 
Nickel  and  Falconbridge  in  nickel 
and  copper,  eclipsed  all  former  ret  -  ■ 
ords  in  1030.  These  two  cotnpanie.s, ! 
according  to  the  last  world  statis¬ 
tics,  produce  roughly  att'^f  of  the 
world's  platinum  metals,  strategic 
metals  in  time  of  war.  The  recent 
invasion  of  Norwa.v  robs  the  Kal- 
conhridge  mine  of  its  plant  in  t'hiis- 
tiansand  but  operations,  on  a  lesser 
scale,  will  be  continued  at  Sudbury 
thtoug'h  the  co-operation  of  Inter¬ 
national  .Nickel. 

For  the  first  time  In  Ifi  years,  On¬ 
tario  again  produced  iron,  the 
chief  war  melal.  The  Algoma  Ore 
Properties  Ltd.  inaugurated  inoduc- 
fton  at  the  New  Helen  Mine  in  .Inly. 

1333.  and  are  producing  at  the  rate 
of  3110,000  tons  of  ore  annually.  1)e-i 
M’lopment  of  a  high  grade  hematite 
deposii  at  Steeprock  Bake,  in  north¬ 
western  Ontario  may  prove  to  be 
one.  of  file  most  imiiortatit  mile¬ 
stones  in  the  history  of  industrial 
f’nnada.  Most  of  the  blast  furtiaces 
for  the  product  inti  of  pig  iron  and 
steel  are  located  in  Ontario  and  uii 
to  now  have  relied  on  .Anierican  raw 
materials.  ^ 

liirestigiitiiig  Goal  Beposils  I 

In  an  effort  to  develoji  aiailahle  ] 
re.sotirces  of  the  provitice,  the  , 

Pritiie  .Ministet.  .Mr.  Hepbiti'ti,  or-  | 
dered  a  further  investigation  of  the  j 
llgtiite  thrown  coal)  deposits  of  j 
Onakawatia.  which  is  ttaiersed  by  ; 
tell  < 'ochrane-.Moosonee  line  of  the  | 

T  .N.G.  I'orniei'  exploration  had  , 
indicated  ati  estimated  in"  million  |■|,■h  irea.suie 
Ions  of  lignite.  Drilling  which  was  wealth, 
commenced  last  fall  has  already 
blocked  out  nearly  five  million  tons 
of  coal.  Decision  a.s  to  the  use  of 
the  lignite,  after  a  satisfactory  ton- 
na.ge  has  been  delimited,  will  be 
made  b,\'  the  government  Lignite 
as  an  industrial  .nnd  domestic  fuel 
is  being  consumed  in  .Manitoba  and 
Saskatchewan  and  in  some  of  the 
Western  States  of  the  republic  to 
the  soiith 

Ontario  pmduce.s  a  long  list  of 
other  minerals  including  cobalt, 
selenium,  bismuth.  lead,  arsenic, 
barite  feldspar,  fluorspar,  graphite, 
gyp.siim.  mica,  nepheliiie  ;>cnile 
and  a  dozen  others,  most'c  iioii- 
nietallic.  and  all  of  which  ate  e.x- 
(Continued  on  Page  17) 


the  most  important  of  all  our  min 
eials.  Its  production  last  vea 
reached  a  new  record  with  351,00 
fine  ounces  valued  at  .?34.370,i27  be 
ing  an  increase  of  li  3  per  cent.  A.= 
bestos.  a  non-metallic,  ranked  see 
ond,  the  iiroduetion  of  this  ver 
useful  material  was  .304,4.'i4  inn?  -.a 
Itied  at  .$15,858,432  wbirli  w  .i.s  an 
other  record  and  23.1  per  cent 
greater  than  133.8  foppm-  which 
comes  third  on  the  list  h.ad  a  small 
increase  in  production  nver  the  pre¬ 
vious  year  with  117.238  837  tons  \a- 
Ined  at  $11,831,713  Cement,  in  the 
building  materials,  showed  i  very 
siihstaniial  inerease.  and  it.s  produc¬ 
tion  was  3,027.753  barrel,-  w  it  .,  .,  ^ 
lue  of  $4,035,234;  a  figure.  f;n,7  nor 


V/hat  Price  Confidence 


The  scenes  pietured  in  this  group  include  (af  top)  the  shaft  bouse  and 
hoist  at  Steeii  Boek.  the  shaft  house  and  road  to  town  (at  right  i  at  Faymar 
I’orcupine  and  (af  bottom  I  the  mining  plant  at  f'eniral  Cadillac,  the  lalet-it 
lirodiicer  in  Quebec.  The  drillers  are  sinking  powder  holes. 


Should  Encourage  Prospector 
To  Maintain  Mine  Output 

Development  Has  Declined  in  Ontario  Because  of  Red-Tape 
and  Restrictions  and  Unsoundly  Based 
■  Taxation 


fif  to  remedy  it.  There  is  no  doubt  that 
the  enartnient  by  the  Qiieber  Begis- 
,f)  lature  of  what  is  known  as  "Bill  5" 
-,P  was  one  of  the  greaiest  deterrents 
to  the  explor,')i io'i  and  devebiimient. 
of  new  mines  in  this  province.  Pros- 
p,.  pcei(i,-s  and  large  cumjianie.s  from 
,y  outisifi.e  puiiics  began  i,,  leave  Que- 
,'j,  bee  :ind  setirch  out  new  fields  for 
their  efforts  and  money  for  new 
work  Pecanie  deci.icfil-  .scarce. 
There  was  ;i  universal  ilissattsbac- 
if,  lion  whirli  was  being  exioessed  on 
ij.  all  sides,  cine  of  tim  fir.=  i  acts  of 
tile  Biheral  government  was  to  lih- 
!(.  rogtite  litis  act  and  at  file  time  of 
^  writing  this  article  its  repeal  has 
IP  alretidy  passofi  noth  house.s  of  the 
Quebec  legislature  and  a'vaits  the 
signature,  at  the  jileasure,  of  His 
Honour  I'lie  Bieiitenant-Governor. 

With  t.he  repeal  of  tliis  act  we 
can  look  for  considerable  increased 
aclivity  in  Quebec  mining  and  in  this 
^  matter  it  iniglii  be  pertinent  to 
II  point  out  that  the  people  of  our  own 
provinre  have  been  content  to  let 
^  outsiders  reap  tlie  rich  rewards  of 
mining  investment.  Wliile  out,sid° 
^  ;  capital  will  always  he  welcome  and 
I  will  receive  equitable  ireatment  with 
'  our  own.  It  is  tft  be  hoped  that  our 
.  own  people  will  take  a  greater 
p  share  in  the  develoiiment  of  our  im- 
iiortant  mineral  resources.  It  should 
^  iiof  be  ronstriied  that  1  am  advocat- 
^  ing  a  stampede  to  put  money  into 
p  mining  investments  haphazardly, 
hut  only  to  point  out  the  great  op- 

I  portuniiies  which  lie  ahead  of  us. 
The  wise  invesior  should  always 

II  find  out  all  the  availalile  facts  he- 
i.  fore  investing  and  his  motto  should 
,  I  be.  "Investigate  before  investing." 

Incnuiseil  Gut'-ide  liileresf 
1)  Sinee  ilie  return  of  the  l.iberal 

government  in  October  last.  1  am 
happy  to  say  that  there  iitis  been 
"I  inereasrd  into'-est  from  ouisjile  com¬ 
panies  in  Quebec  mining.  The  ap¬ 
plications  for  (ievelopmeni  liccnses 
have  already  shown  a  suhsitintial 
increas.'  over  the  last  two  years 
The  pa.'O  ten  years  have  s(‘pn  a 
’’i’  great  cb<ing-i  i:i  me  econoniie  life  c.*' 

I  Quebec  du°  to  mining.  Today  this 
7  great  industry  directly  proyides  sub- 
^  sistence  to  about  100,0""  of  our 

7  people.  It  has  also  indiieetly  affect- 
4  ed  the  prosperity  of  tbmisand.s  of 
^  others.  In  its  wake  have  come  huge 
^  power  developments,  hundreds  of 
4  miles  of  new  roads  have  been  built, 
j  new  railway  lines  constructed  and 

8  practically  every  industry  in  our 
0  Dominion  has  reeeived  benefits  from 
^  the  purchases  of  the  large  quantities 
I  of  supplies  which  are  neeessary  to 
3  maintain  it.  .Mining  has  grown  up 
^  I  and  beromo  a  substantial  industry. 

8  I  While  the  past  has  undoubtedly 
8  been  satisfactori',  what  of  the  fu- 
?  ture?  Does  it  offer  the  opportuni- 
a  ties  that  were  in  existence  in  the 
7  past  Great-War  years'  I  feel  that 
^  I  (Contiaued  oa  Page  IS) 


By  J.  J.  BYRNE, 

President  Ontario  Prospectors’  A  Developers’  Association, 


of  new  companies  and  who  support  the  suhsequent 
ntarkot“by  further  purchases  are  the.  tea)  backbone  of 
the  industry. 

Having  or  larking  llieir  confidence,  the  mining  indus¬ 
try  will  oillier  flourisli  :ind  grow,  nr  decline.. 

It  is  this  confidence  which  is  lacking  toda>.  Fnn- 
fiiicncp  can  not  be  gained  by  a  smug,  complacent  re- 
(iirdlng  of  past  aebievemonts;  its  l.'ick  can  not  be  cx- 
)ilaiticd  soleb'  by  ilic  cxigencie.s  of  war,  nor  by  the 
tipp.’irontly  general  retreat  from  spemilalivc  invest¬ 
ments.  Thc.-ic  are  no  doubt  contrihinlng  factors.  But 
of  equal  if  not  greater  imparl  is  the  cumulative  effect 
of  shad,''  affairs,  of  too  enthusiast  i-  financing  cam¬ 
paign,',  of  bankrui'tcies  wliich  are  often  ;is  frandnlcnt  as 
lliey  arc  unexpected,  and  of  srtindal-  wbicli  seem  to 
ha\e  mocked  tit  law  enforcement  for  'ears. 

In  Hip  most  rerent  case,  that  of  Siadacona  Kmiyn 
.Mines,  the  extent  of  personal  guilt  of  negligence  has 
not  been  deieiniined  as  yet.  There  is  liille  douiit  how¬ 
ever  ihal  this  affair  lias  done  more  liarin  to  mining  in 
Ibis  Pi'ovineo  ;ind  in  the  rountry  as  a  whole  than  tlie 
Kxcess  Profits  Tax,  and  has  tiuderniinefl  trust  in  the 
wnrd  of  compan>  officials  more  effectively  than  a 
hundred  blank  drill  ores  could  have  done.  It  is  not  ! 
necessary  at  this  stage  of  tlie  proceeding.-;  to  put  the  ■ 
blame  or  guilt,  if  guilt  there  be,  onto  the  shoulders  of 
any  individual.  The  ease  lias  aspects  which  point  to 
the.  weakness  of  the  syslem  r'lHior  Hian  lo  that  of  men. 


In  the  year  1303  the  Province  of  cancelled  than  were  staked. 
Ontario  proditred  metallir  minerals 
'vortb  $23,150,015;  iliirty  years  later 
Ilie  tinntial  prodtiction  in  this  Pro- 
\  ince  was  valued  :ii  $208.8,53,023.  The 
annual  iiroductii>n  of  gold  alone 
aio.^e  front  8:'>2.4I5  in  ]303  lo  $112,- 


Tf  this 

state  of  jtffairs  continues  there  "'ill 
be  a  serious  decline  in  the  numtier  of 
I  new  mines  coming  into  production 
in  the  years  to  come,  ami  as  the 
present  producing  mines  "ill  gra- 
duall.'  play  oni.  this  womicrfiil  new 
I  indusiry  which  at  first  glance  scem.s 
!  so  well  csiabli.shcd  and  w  litcb  is  Hie 
:  pride  (>f  every  Canadian  miiiitig  man. 

I  will  very  quickly  decline  because  tlie 
life  of  an,'  mine  is  short  at  best  tind 
i  ne'v  ones  must  be  fnunfi  and  devel¬ 
oped  each  year  to  take  tlie  place  of 
,  Hie  old  prodtieers. 

1  \'ery  few  ppiqile  seem  to  realize 
.that  a  mine  is  a  "a.siiiig  asset  timi 
that  for  every  ton  of  on  mined  a  new' 
one  must  he  developed  in  order  o, 

1  keep  production  on  an  even  keel. 

I  Ore  does  not  grow  in  tin'  roi  ks  like 
I  grain  crojis  or  new  fnre.sis  in  the 
(soil.  The  process  of  depletion  set.-; 

!  in  at  every  mine,  no  nia'ter  bow- 
rich.  the  moment  production  begin.s 
so  that  I'itc  end  is  inevitable,  : 

Too  Miicli  Keil  rape 

The  main  ren.-.-on  for  ihe  decline 
in  prospecting  is  the  fad  that  in  re-! 
cent  years  the  business  has  become! 
so  enmeshed  in  go'crntnent  red  tape! 
and  strangling  taxes  and  other  ros- 
Iriotion.s  I'bai  it.  no  longer  itays.  In 
days  gone  by  a  prospector  could  se¬ 
cure  bis  grubstake,  stake  bis  claim 
and  di;-;pos('  of  it  wiiboiit  govern¬ 
ment  interference  or  excessive 
taxes.  In  those  days  both  the  jtros- 
peetor  ;ind  t.he  indusiry  prospered.  I 
In  fact  it  was  this  baitpy  (ondiiion 
thai  built  u])  iite  gre-ii  mining  in- 1 
diistry  've  have  iiulay.  .Now.  however. ! 
w'licn  a  prospecior  stake.;  hi.;;  claim, 
e.-tablisbcs  title  to  it  and  atlem|iis 
to  dispose  of  ii.  bis  Iro'.ilile;  art'  .just 
beginning.  When  making  a  deal  lie 
must  be  giiverned  tiy  the  Ontario 
Securities  i 'ommissiou  'vliicb  dic¬ 
tates  Hic  icrnis  and  m  the  pa.-i  Hir..e 
terms  bate  been  so  unerou-  tliai 
they  woi'krd  a  real  hardship  on  the 
pro- peel  or. 

In  ntosi  rase.'',  mining  claims  are 
sold  for  'cndors  st-ick  in  a  Com¬ 
pany  formed  to  work  them  Cntil  re¬ 
cently  the  Securities  commission 
demanded  that  this  stock  be  all 
pooled  during  the  finanring  of  the 
treasury.  The  prospeetor,  therefore, 
bad  bis  equity  frozen  over  long  per¬ 
iods  so  that  be  was  unable  t'l  rea¬ 
lize  anything  with  wliicit  to  carr>' 
on  to  to  tiike  care  of  iiis  family  in 
Ihe  meantime.  The  present  adminis¬ 
tration  at  Queen's  Bark  are  ir.'inc 
to  lessen  tber-e  re.st rict ion;-  and  rc- 
(Contmued  on  Page  16) 


f  .ast  Malartir  .... 

I  .lri()i'rt'4o  . 

1  rtlconbnd^p  ... 

1  HN'm.'ir . 

r  rancopur  . 

'Corl  s  Lakp  . 

Gold  Rplt  . 

Goldalp  . 

Gold  . 

Goldpn  Ca»p  .... 
Gunnar  Gold  .... 

Hall  nor  . 

Hard  Rock  .  . 

Ha«aga  . 

Hpdiev  Nla.scot  .  .  . 
Hollmeer  ... 

Howey  ... 

I  Indfion  Ba  V  .  . 

!nt  Nickrl . 

Island  Mountain  .  . 
Kprr  AHdisoti  .  .  . 

Kirkland  Lake  .  .  . 
Kootenay'  Belle  .  .  . 

Lake  Shore  . 

Lamaque  . 

I.apa  Cadillac  .  . 

I. Pitch  Gold  .  . 
Little  Long  Lac  .  . 

Macassa . 

Madsen  Red.  Lake 


Mfil.irtic  Gold  .  .. 

Matachewan  ... 

Mai;net . 

Mclntvre  Pore.  . 
McKenzie  Red  Lake 
MacLe'od  C'ocksliutt 

V.cWatters . 

Vlininp  C  nrp.  .  ... 

.Monetrt . 

Na.vbob  . 

New  Golden  Rose 
Nipissinq 
N’orthern  Rmpire 

K'oranda  . . 

Normetal  . 

O’ Bnen  Gold  .... 

Omeca  . . 

Oro  Plata  . 

Pamour 

Paymaster  ... 
Perron  Gold 
Pickle  Crow  .  .  . 

Pioneer  . 

Powell  Rouvn  .... 
Premier  Gold  . 
Preston  East  Dome 

Privateer  . 

Quebec  Cold  .  .  .  .  . 
Rehef  Arlington  .  .  . 
Reno  Cold 


Sachi^^o  River 
vSan  .Antf'nio  ,  . 
Sand  Rive.r  .  .  . 
Sf  Anthony  .  . 
Sheep  Creek 
Sherntf  Gordon 
Sipma  Mines 
Silbak  Pr^’mier 
Siscoe  Gold  .  .  . 
Sladen  M-alart ir 
Spud  \  alley  .  .  . 
St  raw  Lake 
Sullivan  Cons 
Surf  Inlet  .... 
.Sturgeon  River 
Sudbury  Basin 
Sylvanite  .  . 
Teck’  Hughes  . 
Toburn  Gold 
Tombill  Gold 

Tyranite  . 

I'chi  Cold  .  . 
Upper  Canada 
X'enture.s  ... 
Waite  Amulet 
Wood  Cadillac 
\X'ri  ght  -  HargreaN 
Yellowknife 
>'mir  Y'ankce 
Young  David«on 


I  .Aldei  m-ir  . 

'  -Nctm  Gold  . 

,Anc!o- 1  luroman 
,\  t  nt  field  (jold  .  . 
BanklielH  ... 
Beallv'  Gold  .  .  .  . 
Belleteire 
Bert-n?  River 
Bere.^ford 
Bidgood  Kirkland 
Bii:  Missouri 
Bobio  Gold  ...  . 

Bralorne  .  . 

Broulan  Pore. 
Buffalo  Ankerite 
Can.  Mdiartii:  .  . 
Cariboo  CF*Id 
Cast  le  '  T retheway 
Centra)  (  adillac 
(  entral  Patricia 
(  hesterA'ilIe  .  .  . 

(  line  Lake  . 

(  orhenour  W’lllans 

t  oniaiirum . 

Consol,  Smelters 

Conrnf'r . 

f'lplnito  ... 

Pe  Santi«  . 

Dome  Mines  •••• 


('litiin-Stiiliing  I'lills  Gtt’ 

Ho"  ai'o  Hiei'c  pioneers  faring  to¬ 
day  and  i;i  the  wonderful  record  of 
the  past  30  years  continuing'.’  The 
an.'wers  (o  these  questions  will  be 
found  in  Hie  following:  During  the 
pa. St  few  years  there  has  been  a  seri¬ 
ous  derline  in  prospeeting.  flaim 
staking  has  fallen  off  lo  an  alarming 
extent.  In  sjiite  of  the  fact  that  On¬ 
tario  has  the  most  equitable  mining 
law's  of  any  I’royttice  in  Hie  Domi¬ 
nion  and  iterhaps  in  the  whole  world, 
prospecting  lia.s  rcticlted  a  very  low- 
ebb.  The  number  of  claim  record¬ 
ings  in  Ill’s  and  B(.'13  w;is  about  , 
lower  than  in  prcvioii;,  year.-;.  In  the 
past  year  mure  mmiug  elaima  were 
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War  Has  Brought  Wider  Changes 
To  The  Canadian  Mining  Market 


MAN  m 

(MIDfflliCfS)  ^ 


But  Slowness  of  the  Ticker  498 1  - - - 

Tape  Not  Illustrative  of  the  (ad 

JJ  '  TORONTO  ST0fl(  EXWN6E  INDEX 

Remarkable  Development  of  Of  ^0  CfllO  ST0(KS*j^ 

25  Years  Recorded 
in  Figures 

By  FREDERtCK  J.  CRAWFORD.  ^  P|{|)(ij([|0fk  j  j 

rrr«lil«nt.  The  Toronto  Stock  Exch»n(te.  (Jfft  8^  flWKfS)  rfM  tn 

Today  the  Canadian  min-^ 

inp  market  is  lanpfuishinp: '  nm///j.W/A 

under  the  effect  of  wartime  in-  ^  ^///////l  ////j 

fluences.  Its  letharsric  action  fU.  nn 
and  depressed  price  levels  are 
portraying  a  temporary  inahil- 
ity  to  j-eoiient  itself  to  the  new 
conditions,  which  is  not  unna- 1 

tural  under  the  circumstances,  j  (934-  1935  >936  f  iq 

Actually,  the  cun-ent  hesi- 

t.anc.  K  t\pical  of  an^  tl.in.  l-  ^,^1,  allowinp  for  an  averaco 

tjonnl  j'loriod  nrid  is  much  simi-  j,<%siiod  capital  of  ,>,ono.ooA  shares 
lar  to  that  which  characterized  nniy  cm.nnn.non  sharps  wotiid  hp 
the  opening  months  of  the  last  «'ai]abip  for  tradine  all  told,  .wpr- 

_ i ''CP  niarkpi  vahiP  was  tliPn  nndpr 

conllict.  hut  todays  slowness  ,ti 

•  ,  .  ,  •.  ,  'll  :ifty  oont.s  a  sharp  and,  valtip  of  an 

of  the  tickc'1  ta]V  KS  not  lllus- !  .xpcm-irip.";  would  Civp  a  total  of  Ip-s." 


Should  Encourage  i  tatorlal  and  there  are  so  many  rcK-  i 

*  .  .  I  ulat/lons  that  the  Rveragp  man  is 

I  Prospector  to  Maintain  ronfused  and  fearful  that  throimh  i 

««.  ^  lark  of  knowledge  of  these  regtila- 

IVline  ^..nitput  j  ttons  he  may  do  something  that  may  i 

RPf  him  into  trouble  or  iii.itirr  Ills 
f<  ontiniipd  from  page  reputation.  In  .short,  the  prosiieelof. 

I  renfly  have  made  some  <’onrrsstons.  who  is  an  independent  individual  .at 
rnder  the  new  rrculations  lO'Tr  of  "-ny  time,  feels  that  onre  hr  sprures 
vendors  stork  is  .automatically  re*,  absolute  title  from  the  crown  to  his^ 
leased  and  in  addition  one  extra  property,  he  should  be  able  to  dls- 
share  for  p\ery  two  treasury  .shares  f’f  that  property  as  any  other' 

eold.  tn  addition  to  this,  small  syn-  ritizen  ran  do  with  what  hrlongs  to 
dicatps  up  to  Jin.ohrt  may  be  formed  ^'tn.  One  of  the  main  criev.a.nres  of 
for  prospecting  which  do  not  come  ’•h*'  prospector  is  the  fact  that  there 
■under  the  jurisdiction  of  the  Securl-  no  appeal  to  a  court  of  law.  from 
ties  Act  and  liability  of  s>ndica|p  the  decisions  of  the  commissioner.; 
members  is  limited  to  the  nominal  He  wants  this  restored  and  he  wants  j 
amount  of  their  respective  inieiest.s.  'o  have  the  right  of  free  bargaining, 
The  prospector  has  only  to  register  .i'lJ't  ae  other  citir.en. 
his  syndicate  with  the  Mining  Re-  I  "'tint  to  make  it  plain  that  the 
corder  in  hts  division,  who  in  turn  prospector  has  no  qnarrel  with  the 
files  particulars  with  the  Provincial  pre.sent  head  of  the  Commission.  It  ' 
Secretary  This  will,  no  doubt,  on-  '•«  freely  conceded  that  Mr  IVhife- 1 
murage  the  grtibstaking  of  small  head  is  doing  his  level  host  to  please 
syndicates  and  i.s  an  important  step  all  in  administering  an  Act  which  is 
in  the  right  direction.  not  of  his  creation. 

CommisRion  (ritirhrd  Another,  and  perhaps  the  most 

.  serious  reason  for  the  deeline  iti 
There  t.s  still,  however,  a  great  i, 


Sperializin.il  in  the  prnriiirtinn 
of  Serurities  for  Mining  Companies 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITEH 

Tlie  Old  Canadian  Company 


deal  of  dissatisfaction  with  the  Seen- 
ritic.s  rommission.  Pro.^pectors  con¬ 
tend  that  it  is  buicaiicratic  and  dic- 


Mining  Dividends  In  1 939 

Exceed  $1 02, 000, 000  Mark 

During  the  year  a  total  of,  ]!>3S  failed  to  rontinne  payments. 


prospecting,  ii.  the  stifling  taxes  | 
which  have  been  imposed  on  mining 
by  the  various  governments,  both 
Federal  and  Provincial.  In  fart 
the.ae  impost.s  have  reached  sueli 
proportions  that  they  are  sericiiisly  | 
retarding  the  industry  throtighoiii 
the  whole  Dominion  from  pro.speet 
Ing  through  all  phases  of  mining  de- 1 
velopment  to  actual  produetioti. 

ntirdeiisome  Taxes 

F;ver>one  Is  agreed  that  the  (lov- 
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tl-fltivp  of  tho  indll.rtrv  it.solf  Than  one  hundred  million  dollars  1  was  paid  in  dividends  by  I  Inerea.ses  in  1030  over  the  year  103S  Fveryone  Is  agreed  that  the  dov- '  - - J 

nor  doPA  it  takp  into  ‘•tc-oiint  Pvodueing  i.«sues  were  mainlv  in  the  '  anadian  mining  eompanies^  T  his  were  reported  hv  is  companies,  while  ernment.  especially  in  these  difficult  <== - - -  .  .  .  ^ 

not  11  iriiNt  iiiui  ar.ouiu  l  ohalt  and  gold  '^Presents  an  increase  of  $.3..3R.->.381  14  reduced  dividends.  The  sharp  de-  times,  must  eolleri  t.axes  in  order  ...  i  a  -i  ,  ,  ,  u 

the  changed  Stalu.s  Ot  niniing- ,  huf  two  onlv  "  compared  with  fos.mo.nso  elines  of  approximately  .?l..-.00,ooo  by  to  provide  the  sinews  of  war  end  |  ""J' J  exper  enred 

in  the  pcononi.v  of  Canada.  ..f  whleh  was  on  a  dividend  "  •’'‘'f’  distributed  by  57  mm- 1  Ponsoltdated  Smelters  and  .$.500,000  there  is  no  one  more  alive  to  t  n i.s  „  f  le.  find  them.  ♦'"* 

.  .  , _  _ ,  p.anies  during  103R.  Fourteen  mm-  hv  I.ake  .<3horf.  worn  more  tb.^'n  nfndn  f-acl  than  tbo  or,wnor-,nr  .nH  'hf'l*'  no  douhl  piospoct  itlg  aft  is  to  .^utvivc.  the.-.r 


in  the  PCOllom.v  of  Ciinad.l.  nf  Whleh  was  on  a  dividend 

T\sent>-f!V(  xear.--  .■i:;o  iirnins  ba..i,i.  and  only  one  base  nu-tal 

w.'i.s  a  Mnotidar.''  inilu,-tv\  and’i.«sue. 

:  ubservient  to  nio.'it  in  the  jn  keeping  with  the  expansion  in 
'sar  Cifort  Tod.ay  it  is  .arl- i  production.  the  Toronto 

mittcdly  fii.-t  with  a  gro.ss  ycar’y  ..5,^,^^.  Kxcimnge  list  of  niiniug  so- 
pioduetion  that  exceed.s  t  anada  s  to- i  ..iii-if |p|-  ri.Tx  .sdsaneed.  until  toda.s 
lal  eA'poiT.s  for  1311  >  1 -1.5. 13.  1  i  ihe-o  are  iTh  metallic  mire.s  listed 

and  amouni.s  to  hrtter  than  t^^o-|  writ  tonic  .5.50  million  share.t  ou* 
iliird.'  o,  ’ha'  .'var.  loi.il  import.-  -i.mding  .and  .an  .aggreg.ctc  niarko’ 

of  *61 0.1 0 _,.30,S,  ^  xalu.ation  of  more  than  ■?l.75''' 

.Against  tlic.r  firure;  roTO’:  -r.is.t  pullionr-.  There  are  no«-  no  com- 


■  po  ha-is  and  onlv  one  base  nmial  P'^Pi*’-"  during  1h3R.  Fourteen  com-  by  I.ake  .<5hore  were  more  than  made  fact  than  the  prospeetor  and  minor, 

and  '  i.ssue  '  panics  made  disbursement.s  in  the  up  by  increases  of  .$l.:nn.ono  by  Hall-  hut.  all  taxes  should  be  fair  and|),.,p„  f,.,,,, 

'  ,  .  .  year  just  ended  which  made  no  pay-  nor,  $T,4in,nnn  b>  I.ainaque.  $7on.nno  equitable.  Recently  the  Dominion 

•ifi.  ■  keepm..  with  the  cxp.ii^ion  in  (p  ,),p  previous  year,  and  of  hv  McIntyre,  .tfi.oit.fhb  by  O'Rrien  and  Government  lias  abolished  the  fn- 

•  mineral  pioduction,  tie  oron  o  ,|.,psp  ]4  ,pp  rnade  their  initial  pay-  a  numher  of  mnipanies  w-hieh  made  ronie  Tax  previously  imposed  on  i'„„„ 

in  1  r  'P’P’P*  nient.  In  I33n.  seven  companies  initial  di.shnrsements  of  smaller  prospectors  anti  their  barkers  on  „  c  r 

;o;!-urities  h.as_  ,sdv,mred.  until  toda.i  whmb  made  dividend  distribution  in  amounts  original  investments  in  property, 

which  thrnuch  dcvplopmPnt  has  bp- 


th.'if  most  (if  iho  rns.v  nnr.'^  li;i\o  nirn  must  bp  kept  b?i«sy;  ihoy  Tiiiist 
b'^'Cti  fdiiivl.  Snnip  pocpilo  who  ;trp  !ia\p  not  only  tiio  nrcpssnry  finan- 


■'aJup  cf  (  ininernl  output  paoips  on  the  board  dernips:  earn 


^•aluPd  ,'4r  17.;  j  rreerd 


from  silver  prodncfion. 


for  all-Tiine.  Tb\-  record,  p.'tablitvhecl  rpese  ba\'iric  vaiiifbpd  with 


in  'he  fi-,-t  yeav  xv.ar.  demon-'  he  working  011 
--rra.os  to-davv  fo;"r;hu"on  of  r.ap  ^^id  the 

.adian  niiiimg  'o  the  .Mlied  wa-  of.  1  ,pp,,.,l  jp  ,vnrld 
fo-T,  a  lomnhu’iou  ijm.-  ir-  .al-eaf]'  1  ...p  5..j|]  ^  ,.,-,1 
proving  one  or'  the  mosr  xaluabir  ,/  ,pj. 

a=.ser.s  in  mi.-  win  nf  crnnomif  m  '  yn.si,  filler  prr 
M lit.irianism.  i.mr  .a  b' -prod 

For  todav-  rn-i  r.r  ,a r  fm  „^,|.|  ,„.r,ps 

greater  than  that  of  fmi,  and  1  au  — nw 

.'1(1, a'.-  incrcar-ed  inine'-.al  tirodijr  t  .  ; 
enables  a  gre.-„--  por'-'m  'i’- 

mr.;  to  be  kept  with, 11  ihc  (■(  niiniioi  * 
hound, a -ie,.  or'  the  r-upire. 

rdei'  ihi.s  iiKcn'ii'e.  ■>  is  proh.ibb  'it-  n 
that  even  I'l.j'i'..  roroi  .l  of  minora  .  w  ho.e 

produrtion  will  be  p,. -.  r'l  in  ihc  V”" -o 
#i_  *,  *i(i  Tn  1 1  o  D 

fru't-hmniing  ve.arr-  and  Uio  ir.mpan  ■  ]a--e 

son  .‘■how  n  below  will  be  w  diio'i  ’ 

st'Il  fu-rher.  In  the  following  laid  oa-o  ' 

value  o'  C.anadian  le.id  ng  niin'-i.n  '  loacT 

fo”  l'>3'i  is  r.iinparcd  wuh  if'lt  '  '  '' 

•  'll  1. 1  lie-  COT 

I  in  10  4 


he  working  out  of  the  (  obalt  de¬ 
posits  and  the  debasement  of  the 
nie'al  in  world  markets,  hut  there 
■re  still  .1  couple  of  is.sues  with 
properties  in  the  district.  Tn  mn- 
r.ast.  siher  production  has  now  he- 
■i>me  .a  b'  -product  of  the  b.ase  metal 
nil  gold  mines. 

Rut  the  grow'h  m  gold  mining, 
'ariiciiiarly  m  ilie  l.ast  decade,  has 
r.=.ul|pd  in  the  Fxchange  lists  epq. 
aiiTng  lib  of  these  issues  alor.e 
i.'ivmg  a  gro.ss  rapitaliratiop  greater 
l-.an  'he  w'ho'.e  nming  li®'  'ti  1311 
vhi'e  their  quoted  iiia-ke-  value.s 
.(  -.'..so  m'lliops  is  five  and  .i  half 
■nes  as  la-ge.  \’so  'here  a-e  now 
1  has®  metal  issues  with  a  marke' 


pei-h.aiv;  n"l  ton  well  informed  will  cial  hacking  but  must  be  gi\en 
sa.i  that  more  new  gold  mines  have  every  rnn.sirierat.ion  by  ilte  law- 
been  brought  into  production  during  makers  and  flic  tax  cnllecfor?, 
th.'  past  five  year.s  Minn  in  any  si-,  To  Unrotirage  rieTelopnient, 
tiiilar  period  in  the  past;  this  is  ,  , 

only  partly  true,  most  of  these  so-  "•7'' 


Tt  is  my  opinion  that  were  th« 


come  enhaneed  in  value,  treating  if  h''  of  all  taxes 


as  a  rapital  gain  and  therefore  ex¬ 
empt  from  Income  Tax  This  action 
by  the  Dominion  Government  is 
greatly  appreciated  by  the  pro.spect- 


ye.ar.s  ago,  they  are  niostly  old  pro 
perties  which  could  not  be  profita¬ 
bly  worked  with  gold  .at  $2h.ti7  frhe 
obi  sfandardi.  but  which  have  been 


for  the  next,  five  year.s  the  gox  prn- 
ments  and  this  miintry  in  general 
would  reap  a  mtieb  greater  benefit 


greatly  appreciated  by  the  prospect-  „-hich  have  been  r>r>>s9nf 

ors.  It  is  timely  .and  helpful  and  life  due  to  the  t’oeause  were  this  tp 

should  .stimulate  prospecting  effort.  ariv,a,i(.e  in  the  price  of  gold  since  ''"me  about  and  especially 

The  recently  imposed  Kxcess  Fro-  .n",  it-h  0  3'*i  particular  time  when  the 


The  recently  imposed  Kxcess  Pro¬ 
fits  Tax  is,  however,  having  a  very 
dampening  effect  on  the  whole  in¬ 
dustry  and  especially  on  new  mines 


in.34.  Had  it  not  been  for  this  rise  V,  1  1  j  ■  ,  • 

in  the  price  of  gold  a  great  number  Industry  i.x  languishing,  this 

of  the  producing  mines  of  today  t'xpertence  such  a 


w'hich  have  recently  come  into  pro- 


would  be  idle  because  at  the  present 


durrion.  This  is  a  tax  on  earnings  p.odure  an  onnre  nf  n  won 

based  on  capital  and  amounts  to  ,  prospectors,  capital  would  flow  into 

about,  ehcf  of  profits  over  an  aver-  !  *he  industry,  employment  would  in 

age  of  the  past,  four  vears.  This,  of'  Frospertinc  is  no  longer  a  'hap-  crease  and  relief  rolls  would  dis¬ 
course,  effects  prospecting  a.s  well  linrard  occupation;  it  Is  a  higblly  appear,  hut  most  important,  of  all 

as  all  mining  effort,  hut  there  is  •'clt'ntif’ie  business  requiring  not  '  the  production  of  gold  which  is  new- 

some  hope  that  the  Government  will  t'niy  muscle  and  stamina  hut  a  .  xvealth  would  Increase  by  leaps  and 

modifv  this  fax  at  the  next  .session  knowledge  of  the  intricacies  of  geo-  bounds  and  after  all  gold  is  tbe 

of  Parliament.  '"kv  nnd  the  various  signs  whieh  ,  backbone  of  the  whole  fabric  of  our 

Tt  is  the  opinion  of  those  who  visible  only  to  tbe  trained  eye  national  existence. 

*  know  the  prospecting  and  mining  pro-spector.  There  is  no  donht  j  - - - - - 

business  and  who  have  marie  it  a  ihat  many  rip'll  deposits  are  still  to.  •cnirfi'rno  /xT’T'nfT’  iiTiitfx*, 


the  average  mine  from 


boom  in  all  branehes  of  mining  as 
has  never  been  dreamed  of  in  the 
past.  The  ■woods  would  swarm  with 


1 
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business  and  who  have  marie  it  a  ‘hat  many  rten  deposits  are  stiii  to. 
i'a-o  metil  issues  wit.  a  ma.  'e  .  qu.Tiici  nf  ii-t  ',  which  i  .Mining.  Kootenay  Helle  ;uid  Kama-  life  study  fhat  the  utmost  rare  and  *^ound  in  the  north  country,  but  | 

hia'mn  of^nii-o-e  ’ban  .1  ■ ’.  on  (o.-  p^vnients  made  in  February,  qne.  Initial  dividends  were  paid  by  1  consideration  wHlI  haic  to  he  exer-  tno.sf  of  these  oceur  under  eomplex  , 

-.  wnue  ni  IS.:;:®-  hold  n-  March  ,qnd  .April,  hut  does  not  in-  Delnite.  .MacLeod-Forkshutt  and  1  eised  by  all  Governments  in  dealing  ecological  ronditions  or  lie  buried. 


ASBESTOS  OrTPTT  BIGHER 

Ottawa. —  Asbestos  produrtion  in 
Ganada  during  .January,  lOfc. 


uhe-  comp.'ir  e.-  hair  nia  ke.  jp  tanuary  but  Sturgeon  Ri\er.  and  increases  were  with  the  industry  if  it  is  to  continue  under  a  m.antle  of  overburden  and  amounted  to  2fi.6.il  tons  compared 


I  ,s  4  .  I  1 .  :  1  n  I  •,  T  4  ; 

s  0  /) ;  0  ^  n  A  n  K ’ 

.  5  ^ M  I  VV")  V 
'  :,f0»  ;4i 

1  is.h'ift.o:')  oe-h 


Tr,'«l  ,  .  .  4;i,iri;.nji  i:r,k>,}.,i; 

It  will  he  seen  from  the  alu.M 
that  the  greate.sf  dollar  lucrf.i-e  lia 
taken  place  in  the  nutpur  of  ”,ib 
which  is  now  ncarl.v  twehc  iinic- 
that  of  1314.  production  of  copiier  1 
nearly  six  nme.s  grea'cv.  ^inc  ha 
been  sreppcii  up  f’-oni  ,i  ins  giiifi 
cant  figii’T  TO  more  'ban  t«eh, 
million  dollar, s.  nick®!  ouipur  ii.i.- 
inereased  ncarl.v  'our  t  me=.  wnj;i 
other  metallic  p’^nducrpin  i.-  inon 
than  seven  times  grenter.  The  oiil,\ 
decrea.ee  ha'  been  in  .‘ilv®-.  i|ue 
'he  deerea.-r  m  pi  a  e 

.‘'igr.ifK  ini  al.so  is  th®  fac  rh.-it  '■ 
IfO  (  T'anada  iind  no  producrinn  n 
antimonv,  hismuih.  cadniiuni  iik 
curl',  moiybdeniic  f onren'i'ni*-.-.  p.F 
ladium.  rlinrliiim.  ir  dium.  etc,.  lad 
ium  and  iiranum  |irodi;ct.s,  ic] 
liirium.  t’laniiim  o-e  and  lung  '<11 
ail  of  whif'li  p’'Oflu'’'-  are  beconi.il 
of  greater  imporMncc  111  peace  uc 
warrmif  neecl.s,  and  wlvch  c.-mii'l' 
ijied  a  toial  o'  .'2.'.  2 1»;  ri\:i  m  I'r'.' 
agam  =  t  .?3. .551, 51 'I  in  I'lH  rJiiirla  j 

gains  hair  been  made  in  iIk  pi., 
riuctioq  nf  noti-niciallic.s. 

Wi'h  thi.s  va.-i  luoduciiic  rapacii- 
of  minerals,  large  rrscrio-  o  . 


ai-.  e  .  o'  more  ,han  ^  m.  declared  in  19.33  on  the  lia.sis  of  1333  show  n  in  the  1340  period  by  (  ariboo  to  prosper  In  this  country. 

I'  -igiT'iranre  tne  ae*  '  ia  ne  p3pp,p~j,_  fj,v]riend  payments  showed  Gold  tltiartz,  Femral  Fatrieia.  God's  development  of  our  mineral  resour-  _ 

Old  ni  nes  '■'•'Fc  ’’^ha.i  mcre^pro^uc-  ^  ^pp.jpp  Oranhi-  ronsolidated.  Hallnor.  ces  i.s  one  of  the  most  important 

•-  than  the  who.e^  min.n«  4!  =  '  ppp^parp,!  with  .$21.24.5.16.5.  In  the  Marassa.  .Northern  Kmpire,  Ferron.  phases  of  our  national  life.  It  I 

\icnf'-f''p  vp.qrs  ago,  sanie  period  of  i'i33  Althoueh  R  Fowell,  Preston.  Privaieer.  San  .An-  means  new  xvealth  and  therefore .  I 


it  will  take  all  the  running  and  with  1R,7S0  tnn.s  in  .Tanuary,  1333 


conip’ifison  I.s  a.so  shown  in  1  more,  companies  pa'd  dividends  this  tonio.  .Sudbury  Basin,  Sullivan,  A'en- j  prosperity. 


■;.•  d  i  dend  pnsr  on  Tn  1314.  total  \ear  than  in  the  like  period  a  year  tiires  and  A'ukon  I'onsolidated.  I  rrospectlni;  Tlifficiiltles 

.avinems  for  -he  ve.qr  were  less  ago  .a  decline  from  -tC.noo.nofi  to  .$  1 Dividends  declared  by  fanadianl  t.  i,o 

li.'n  >1.5  nidlion.  I^as'  yea--  s.-.  mines  .  ppp  qeo  -nade  by  I.ake  .^hore  reduced  mining  companies  on  acroum  of  op-  Hifrieiii*  tiie  ve-irc 

nude  p.qynien’s  appmxima'inc  -rihii  (he  total  eonsiderably.  Iieereases  erarions  in  the  first  quarter  of  1340  a-ive  toinna  ■u-ot-e 

uiMions,  over  the  1333  quarter  were  also  and  the  full  calendar  year  of  13.33  f  niTv 

Fmm  3  piifc'lv  '  !nvfi=tmf»n»  phoMTi  hv  Rpatrip  'rold.  RuffRto  An-  with  dividpnd?  in  thp  ror- 

he  ciir’-enr  market  position  of  these  kerire.  Canadian  ilalartic,  '  omaii-  responding  period  of  the  previous 
hi  idend  paving  issues  war-ants  at-  rum,  Hedley  Mascot,  International  ^  vear  are  as  follows: 


R.  D.  niLLs  BERTRAM  &  HECTOR 

Chnrtprefi  /irrnuntants 

It.J.I  rONFEDI  K MTON  LIFE  HLIHK-TKLEPHONE  ELGIN  3til(t 

TORO.Mlt,  J 


■entiop.  Por  the  ave-qge  vield  !nd;-|  CO' 

c;ited  on  regiila”  div'dend  paying  p,,,,,, 

■:oid  mining  issues  Is  a'  .1  new  h’gh  B-*jepie 
-if  hofte-  lhan  nine  per  rent,  while  D'liJi2'’r-\.j'r.l-. 


Ut  Qja-tor  ijit.  (;;^uart«r 


P’lJnln  P’rodcirg 


.till  ba^e  me'a!  companies  w-tlh  an  ave--  rar. 

.  li  -ire  veld  of  less  than  .seven  pe®  Pa''' 

■  'TDr  hr^nc  nvpra.fc*^  f'l  <'  nn 

t  '■  j. limes  'O  app'ovimatelv  eight  and 
1  fi  on^'-hi'llf  I'rlr  tP 

K  ,\l  =  o  of  interest  is  the  volume  nf  ^ 

p.F  ••admg  and  widespread  imereti  in 
■ad  mining  .‘locks  as  compa-ed  w”t.b  c.Wpir 
Id  1311  Fo"  d’l'-ing  that  veji-,  in  the 
n  ei'bt  months  of  'radinz,  voliim®  naiimr 
.11  ;  ■unoiintod  'o  tw-elve  m  llion  aha-es 

'll'  .Rliiccced  pg  '  ears  of  the  trreat  A' a”  h  rrlarid  B®! 

I  ■!.  I  i-neased  inc-eased  iti'e-e-:'  du° 

3  '.'  '  'ai  gely  to  the  ahver  mminc  boom  at  puq.f'n  pa;.- 


in  the 

,  ^xurrar 

ollim®  nahrnr 
ha-es  Ma-n  l  e-k 

...  Mf'Sl'-.  Ma'iel 
'  H  grlard  B®1!p 

dlI0  H'lirK®' 

''”31  at  p„... 


Tof.41  PaiH 

r,,f»00,nno 

S28.^22 

2on.fton 

«.F4T.4.12 


Total  Paid 
$  Tift.finr 

n.oon.ooft 

32«.«22 

.Aoo.oon 
200.000 
409. .t67 


LeCATED  IN  THE  HEART 


OF  THE  LAMAQUE  GOLD  AREA 


■.ihil'  capip  and  ectivili’  in  131,5  Irt  Xfirirg 


•iniouiited  to  26  p’Mlion  slia-es;  13i(> 
-aw  ncarlv  36  million  shares  traded: 
volume  siirank  in  1"1T  in  23  mil- 


ln»f>r.  NiFkr! 
iFla-Ht  Mountain 
•lark  Waito 
I.akr 

K i'kianri  T^akr 


liftiis  followed  by  a  fiirtiior  sbr  nk-  K<otoray  prfiir 


know,,  rue.,;  and  still  greater  qu.iii  j  age  to  le<s  ill, -in  21  nvllions  ’il  131k 


tiiics  of  minerals  in  I'dalively  iine.x  '  wiih  ihc  ro!lai>,s 
plomi  area.-  aw  ailing  fuiiire  ()'  \cl  lim  fioin  that  | 
"pinent.  and  ago.iii  .-tipply  skil.ii.  hern  a  -lead' 
labour.  <  .anaua's  inining  mdii.-M..  hrnken  onlv  Tiv 
ranks  a--  mic  ,if  nii,-  main  wa,  i;  ij-rnpiion  of  sc 
forts.  nicrna'onal  ba 

In  this  g'io"i,i  nf  iiie  ininir:'  -ent  war.  acr 
indusf  y  the  Tornnio  Stoik  Kxdiag  ,  (’oni  a  132.6  p 
h.is  pia.'Cfl  an  iiiiportant  pan,  i'ni  ;  shares  to  less  1 
it  was  with  ihc  Kossland  miniir  '  linn,  siill  four  1 
boom  at.  the  turn  of  :h<  icniur'  iha'  ihai  of  1311  10 
the  mining  sect  mi  nl  ih«-  prrscTi-  In.-ofar  as  il 
Toronto  .'-lock  I'.xchangc  gm  if-  niiniiig  marker  1 
st.qri  and  the  facilities  pro'idcd  ,n  vest  a.-siircd  thr 


'he  Kxc.hange  fnr  dealing  'ii  miir 
shares  .and  the  cf'oius  o'  :is  meni- 
hers  in  providing  and  piiractiiig 
capital  for  dc' c|ripu,eni  I'urpo.-e 
have  coincided  with  each  expan 


"iih  the  co!lai>.se  o'  liie  silver  camp  LArrauuo 
iitil  from  that  I'c-iod  on  ibe-'  lias  i^a'^s^fap 
iicrn  a  -lead'  increase  in  volume  ,‘"f 
broken  onlv  Tiv  depression.  AN  ilb  l.i‘  Mail.f'..d 
lisriiinioii  of  seiiirity  ir'i'iing  'in  an 
D I Di'MM * ' rtDii ]  hnsi'-^  diirin*  *br  f'-ir-  MiK^nxio 

-ent  war.  activity  has  dwindled 
f''oni  a  1336  peak  of  I  .5  inilll'in  \fnrrta 

-hares  to  less  than  a  hundred  mil- 
lion,  still  four  limes  as  greni  as  in 
Dial  of  1311  10  1315. 

In.-ofar  as  Die  oiulook  for  the 
mining  market  u  concerned.  'Ve  can  Payrrastrr 
rest  assured  tha*  the  future  hold- 


Ml  mih(  opprrt‘t\initiD,> 


O  Rrjrn 
Off.  ria'a 
ramnur 
F’a  vrraatrr 

Pp7-nn 
Picklf*  f'row 


the  past.  lAoih  wartime  and  peace- 
time  needs  requir”  a  steadily  in-  Pr.,ton 
creasing  suppiv  f.f  essential  miner-  Pri'steer 
als.  Rrcen’  'echnical  and  eherniea! 
dc'Clonmeil! s  have  resulted  in  '-an  .5r tonio 


.Sion  in  <  anadian  mining  since  iha'  j  dc'-elopmeiiis  have  resulted  in  --an  .Xrionin 
lime,  .until  the  I-3xrbange  now  cn- I  g-erilrr  uses  of  rx-sting  hUPpMes  ind 
.ioys  t'he  po.su.ion  of  the  large.st  ir:id  '  opened  a  w 'de  field  'or  the  newer  si.rn® 
ing  medium  for  mining  stocks  on  ,  niiner-als.  tlankmd's  fu'nre  achieve-  SiiHbu^r>  Ba«'n 
the  North  .Amerir.an  continent.  !  nients  in  the  use  of  radio,  aviation,  tyivanne 
In  a  financial  sense  the  record'  of  I  mannfact'ivin  2  and  fonsnmption  of  s'ture<nn  Biv«r 
the  FArhar.ge,  eonfirin  the  industry':- i 'avious  tvpes  of  g-oods  'vill  eontinue 


changed  status  'vith  that  of  TD  (  \t 
that  time  there  were  onh  seventy 
listed  issues,  moslly  silver  stocks 
■with  a  smaller  number  of  gold 


increasing  scale  and  1  an-  Tembill 


ada'.s  heritage  of  an  abundant  sun- 
pi'-  of  t'hese  essential  minerals  "'ill 
require  additional  financing  a- 


V^'r.e'nt 

^■oupe  Pi»vid«op 
Yukon  I'onpx)! 


share.s  and  a  couple 
issues.  Ticfinue  figuri 


WEST 


■  f  ba.'.e  ill' lai  I  rendition warrant  the  development 
s  are  l.'ickuig  '  of  new  deposit.^  and  new  mineral"-. 


SHORE  MALARTIC 

GOLD  MINES  LIMITED 


n«s.23.s 

$21.l3n.2Tfi 


l.OOO.AOO 

4.000.000 

250.313 

1.001,252 

1  70,000 

100.104 

102.243 

240.000 

1.200.000 
n  9.003 

1S3.439 

28.317 

28,317 

1.230.000 

5.412.000 

250.000 

4,320.45.3 

.52.437 

232,033 

7.772,559 

31,090.237 

34.057 

*  Vo  .  000 

.532.007 

:T3.7on 

114.734 

120.000 

2.000.00O 

7.500,000 

4F.0.00O 

1.710.000 

209.033 

.•.7,000 

223.000 

lR3.3on 

r.49,900 

200.R.^.*. 

'870.372 

399.000 

2,394.000 

RT.OOO 

100,000 

374.501 

7fi,.11fl 

305,203 

2.239.772 

8.959.033 

140.000 

300.000 

32n.ono 

0.50.000 

000.000 
172.  '3‘.> 

ao.ooo 

400.000 

300.000 

1,200.000 

175,17.5 

700.700 

12-5.000 

ISO. 000 

000.000 

1.50.000 

120,704 

539.393 

103.207 

323.721 

75.000 

337. '00 

100,000 

400.000 

139.202 

003.203 

34.475 

230.000 

329.9^0 

324.37-5 

iSO.TU 

2.067.072 

71.000 

222.000 

50.000 

Ta.fiOfi 

fi2?'.ooo 

r?.a5o.oon 

31.632 

_ _ 

:i.2t^.’0'i 

3102, OM. 41  1 

Will  Mylaynuque  repeat  ihc  success  uj  its  big  neighbours^ 
Lamaque  and  Sigma? 


i.isa.sfio 
au.624 
•31.03(1,267  ' 
1011.072  , 
27.5.443 
30.000 
.5S2,«S7 
185.040 
150.000  I 
8.000.000  ! 
300,000 
288,483 
228.000 
549,900 


•  The  development  on  Mylamaque,  which  has  well 
located  preperties  and  is  geologically  correct,  was  tem¬ 
porarily  interrupted, 

•  Under  new  FINANCIAL  SPONSORSHIP  it  is 
planned  to  proceed,  as  former  work  certainly  calls  for 


such  action. 

•  We  strongly  advise  the  purchase  of  these  shares. 

•  There  are  more  reasons  than  one  to  keep  yourself 
informed  about  this  Company.  Write  us  and  we  will 
gladly  send  you  full  information. 


Montreal  Truil  Builtding 


Arthur  Securities  Company 

Telephone  Adelaide  6860 


TORONTO,  Ontario 


Ok  The  Home  Front 


Since  milling  com" 
menced  late  in  1935, 
tkis  Company  has 
produced  $3,32^,408 
in  gold,  and  has  paid 
in  dividends  to  shares 
holders  $262,500, 


ONIOfNl)  MNIi  BY  MINING  mm 
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I  Mhlisoii  £  IWEST  h 

i  E  I  SHORE  5 

LiJ  9  Imaiartic 


.  M  A  L  AOTIC 

EAST  MALARTIC  “J  anontLOS 

Mixts  5« 

I  a  ft  «  T 


READY  FOR  DIAMOND  DRILLING 

ENGINEER  S  REPORT  AND  FURTHER  INFORMATION 
WILL  BE  FORWARDED  ON  REQUEST 

?76  ST.  JAMES  STREET  MONTREAL 


JN  the  performance  of  its  normal  function— 

-  the  mining  and  recovery  of  gold — this 

»  Company,  in  common  with  other  Canadian 
*  gold  mines,  is  assisting  importantly  in  the 

s 

j,  maintenance  of  the  Dominion’s  domestic 
"  economy  by  increasing  the  national  wealth  and 
providing  direct  and  indirect  employment  to 
many  people. 

Additionally,  the  Company’s  product  is  rein¬ 
forcing  the  nation’s  war  effort  by  providing 
foreign  exchange  vital  to  the  purchase  of 
essential  fighting  equipment. 

God*s  Lake  Gold  Mines 

LIMITED 

\'o  Pryc.,->nn1  T.'ithiltty 


Head  AMf tc»  > 

39f  Main  St.  Winnip<-R 


Mine  Office  I 
Ctad'e  Lake.  Manitoba 


IWt-b  fo'/'B  *)  »<m4'5  t*  7'9'9 


Emprador 

t  sherry 
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r'linn;:  iho  p.'iM  two  years  pros- 
pr'f'IJIf:  111  fill,,  prroinrp  lias  liPPH. 
•■ppour.'icp'l  p,i I  t icula rli-  nnions:  ?tnt- 
ablc  iinoMiploypd  younc  nipn  by 
nipan.';  of  f;o\  l■|■lln|pnt  aid.  liol.h  fin- 
aiif'ially  atui  b.v  organ i7,at  joa. 

I{pc(inl  (  ojil  I'roiliirtion 

Coal  i,';  our  pnnripal  iniiiinc  in- 
(luslry  and  last  ypar's  production 
waa  tlip  Inrgpyi  in  ir.y  history.  This 
poal  (rinip.s  alnio.s)  rmirpl.x-  froni  the 

rpuion  surrounding  the  villages  of 
\lmio  and  '  hipuian  from  lo  50 
niilps  pa.st.  of  l-'i-pderirron.  Small 
uuaniinp.s  of  poal  are  al.-ai  marketed 
iroin  1I1P  (Hal  Hranch  vieinily  in 
Kpii!  pouni.i.  ahoin.  Tat  niiles  north 
oi  .MoiHion.  I'lip  I, dal  value  of  our 
last  ypar'.s  oui.ptit  f.o.ly  the  cars 
amouni  -,  !o  about  J  I  ..a  I  S.ititO.  Of  the 
pii.il  niined  about  14  ppr  pent  goes 
t't  tliP  railw;i,\.-.  il  per  pput  to  the 
New  Hriin.swipli  I'o-, ver  (  ommlssion 
phin;  and  the  remaining  .'>0  ppr  pent 


iMsi.Mr  TRTi.vn  OF  rRonrf  Tio>  Axn  fam  e 


Importance  of  Gold  Mining 
To  The  Province  of  Quebec 


Wide  Variety  of  Minerals 
Found  In  New  Brunswick 


U,  S.  Secretary  of  the  Treasury  Supports  Continuation  of 
Policy  of  Paying  Enhanced  Price  for  World’s 
Output  of  Yellow  Metal 


By  HON  F.  W.  riRIE, 
Ministpt  nf  Lnndft  And  Mines. 


of  minpr-  I>ialoniito  is  found  on  tbp  bp(i> 
IPP  of  New  of  spvpral  of  our  small  lalcpx;  or 
innng  the  poml.s.  7t  is  prartirnlly  purp  silicti 
antimony,  ftnd  bas  n.  varipty  of  nsps  .supIi  a.' 
iianganpse.  that  of  a  mild  abrasivp.  an  insulator. 

tungsipn.j  filter,  ptr.  Most  of  those  dpposii.a  aro 
iwing  non- i  acc  essible  nr  could  bp  made  so  witb- 
as  and  oil.  out  -mupb  difficiiltv.  in  drilling  fcir 
,tp.  diatom-  natural  gas  and  oil  on  lio'h  siilc.s  of 
and  gran-  tlip  T’etitpodiar  near  tlaiiticau  and 
mnnv.  cop-  Mpidon.  a  few  miles  below  the  riiy 
lilding  bog  of  Moncton,  beds  of  roeh  s.ali  spipi- 
have  horn  al  hundreds  of  feet  in  ibiekncss  and 
past  years  probably  of  pytensn  p  area  bare  bepp 
ng  worked,  ppiiptrated.  .At  Weldon  the  salt  beds 
>f  gold  are  are  overlain  b\'  bpn\y  bed.s  of  glnti- 
nd  in  peon-  berite  tipon  whirli  tbp  New  Htnns- 
n-mptallies  wirk  Gas  and  Oilfields.  IamitP<l  are 
ion  of  the  parrying  out.  tests  having  in  mind 
glaiiherite  many  of  the  pconomir  purpose.s  for 
dlatnmite  which  the  glaiihpr  salt  may  be  used 


v*l.ue  CP  QUgSEC  G'^LD  OUTSL'T 


By  LT.-COC.  E.  Mr.KENNA.  M.C. 
ChairmAn,  MontreAl  Curb  MAiksl. 


AFEYA'  rlh.v?  ng:o  tho  United  States  Seevetavy  of  tho.  Treas¬ 
ury  Henry  Morgenthaii  gave  a  luncheon  address,  which 
rereived  relatively  little  .utlention  in  the  Canadian  press  and 
.vet  his  words  were  of  groat  signifieanee  to  Canada.  The  con¬ 
tinued  acce))tanee  of  the  gold  which  has  been  flowing  into  the 
United  States  in  recent  years  is  tho  “onl.v  sound  course  of  ac¬ 
tion  ojK*!!  to  us.”  Mr.  Morgonthau  .said,  and  he  al.so  pointed  out. 
with  regard  to  itroposals  to  cut  the  price  of  gold,  that  a  mod¬ 
erate  reduction  would  be  ineffective  and  a  large  cut  would 
cause  a  serious  decrease  in  the  tjvide  of  the  United  States  and 
i n e rcasc  u nc m pi oy m en t. 

In  arquirtiig  gold.  Atr.  M' 
tbau  feels,  tbp  I'nited  States 
"apriuired  ibe  s.Tfpst.  phy.siral 
in  the  world."  .After  ail  th 
lurhing  iilteraiipes  of  geld  t 
i:  ts,  over  tiie  pa.st  roupie  of 
Mr  .\Iorgenthau'ri  .siairnient  r 
ted  States  policy  Is  reassur 
sa.\  tile  least.  Gokl  is  a  majoi 


:t»rz  OOLD  OUTAUT 


IWf,  I<>:7  1928  19^9  1940  1941  1942  1944  1944  1945  1946  1947  1918  1949 

I  be  cliiirt  must  laicn  the  rising  trotid  of  gold  luodtiet ion  and  dollar 
valuation  in  Ibe  l’rn\  im  e  of  gtiebec.  From  a  .trifling  output  valued  at. 
•fTii.OPO  in  the.  figure  h.a.s  increased  to  ne.arly  $n4..AOO.Ortn  for  I'clb.  tlie 

great  bulk  of  which  came  from  i \i  enf y-fou r  operating  eompanies.  Iltin- 
(Ireds  of  iirospecl.s  apart  from  nnie.sted  arear,  promise  to  continue  to  add 
to  I  lie  total  from  year  to  year. 


Canada's  Producing  Metal  Mines 


(iri>  lua.sier^,  in.-ul.K ir.g  and  fir>>- 
pi'oof  liiiard  or  (ib  aro  marketed  In 
I  -ioUf  in  I  anada.  I  luring  the  .year 
llch'  iberc  w  a  -  mined  .'iT.ncui  t.m.s  of 
g>  I'.-nni,  ot  1111:011  .’.|■|,.^0ll  tons  were 
nriniiiactiiiu'd  a*  ilie  plant,  'lilt.s  iu- 
(lu.‘-trv  larg.'ly  dcpendeni  upon  tho 
hiiibliug  ('•;idc  ,o  tbal.  iiAyi-  (urcuin- 
ji.ancp.;  .affpriin.-  ibai  trade  t'or  bet¬ 
ter  or  wor,',''  udl  f;n:1  a  reacti.-m  in 
the  niuilllg  ;ind  tiKl  f.  Ilf  '  ft  U  I'P  ..f  gvp- 
Pum. 

Xntiinil  l.its  nuil  Oil 

l"r  the  ;i.a.,.(  yp.irs  •.'•pp.j.aj, 

niterinir.eion  tbp  eity  of  .Moncton  Im.s 
been  puppUcil  with  naiiiral  gas  from 
iipIP;  n  nilics  to  the  .south  Tn- 

'  idciii.niiiy  I,;  f.,niid  in  sonic  of 

the  \(  (d  1  ;  and  th[..  y.,  treated  ’n  .a 
nearbv  tcfiilPt.v  f..;  (Jm  ptoduetiotl 
of  c.i.sidir.o  an.)  find  oil.  Fas'  yea.r 
the  i.ihin  .if^^  Hip  gas  .i'  t.ne  v.-ell'.i 
IHM’jfii  '?  I  1  ."i.t'tttt  ;  I’-jo  fiUfllUifV 

of  oil  (’i.’.'.Uhii  gallon,-;,  li.,t,'i  of  wld- b 

iverp  .louvo.vli;:  t  gr.uitp;-  than  th.lt 

lor  the  ppored  n;;  yp;|i', 

'-ime,  ill  m.-p  l-.epn 

knoll, n  I'roni  the  tone  of  the  earl-.- 
Cvpyo'cr.-,  tbreo  l;-;ndred  year?:  ago, 

P  11  to  cyjut.'od  to  the  ,Ampr;ca.‘i 
(^  plonie,,  before  rim  KpvpI tit iona  f.v 
A.ir  and  r'licbc,]  lr..•l^im!lnl  of 

•export  t.i  |l|,^  I  liiied  S'afp;  j-,  the 
le.'i  ix'iii  .\ftrr  this  time  adi'r.sp 

'■9''  levy  materially  rediirpd  the 
demtind  I'-'oeb  iv.a-,  a.lmo.;;,  enljrrly 
for  buildi:'-  purpose-  In  later  lears 
the  drman  I  bats  Inorea  -cd  ibroiigh 
dp  "re  ill  j'ulp  null,-,  ami  smelters 
ami  lor  a.grioii  14 11  ra  1  tuirposp.c:  n'he 
pa  .1  year  ha,,  -oi n  a  goud  deal  of 
tlPIll  ui  in  till;,  limp  imlii'--ti-i  flyroiiglt 
demands  for.  i*  i.y  ji.in  ruc-li err-  atnl 
pulp  null  ^  and  by  tin-  farmer  ;.  This 
tool  mop  Oi  fortunate  in  iios,spsaing 
limp,  -n,  abundaiicp,  bo-p  jogh  cal¬ 
cium  'ami  ni.i  gill',- i:i  n  ,  n.s  .niiin-, 
veri  'largely,  ihe  yiciii'ti  o:'  .Sami 
■'obn.  It...  laltm  III  improving  per¬ 
tain  t.ipc;;  ot  soil  o;  lipoig  ine.reas- 
(Ugly  ipoogtii/efl  .-imi  ilie  govern¬ 
ment  r.f  ihi.i  pr-.oim  p  loo;  rendered 
good  ..piiicc  to  the  ftirmer  anti  to 
tbp  indu;ii-.\  ii,'s,'ir  In  making  ground 
liiiip  tnovo  remlih  avtiil.ible  to  the 
iainit'r  tit  hi;-  ncarc.i  railway  siii- 
ing.  Ibis  ba ni.-idi  for  ,a  leri'  mtitp- 
rial  iiio'-(,n;p  m  u  .  nrc.  I-'or  ngripul- 
lu.r.il  |Mn|iosP:,  riliiiic  t'bai  incrpn.se 
bfis  bi'<  n  II  tier  cent  ill  the  .ve.a.r 
ItUla  ou  r  Ilia-  of  I'cix 

.Saml-inne  .unable  for  mamif.ar- 
iiire  into  grind  tone-,  maga.r.ine 
grindcr.s  fi.r  pulp  and  other  abva- 
■'iies  aU.i  tor  buildnig  ]iurpo.sps  is 
toiiiid  in  .so\ei-;iI  ]daees  ii’iitiin  the 
in-oviiicp, 

‘Iraniles  for  immunient.al  and 
SI riici II ra i  put  |io-e,,  liaie  been 
worked  oier  a  long  t'cvod  of  years, 
'riiege  (-ome  |iri  m-i  im  1  ly  from  Sf. 
George  111  the  ioij'li.  from  Hamp¬ 
stead  oil  the  is.-iint  .lohn  riier  and 
from  H.-ithiir-i  on  the  m.ri.ti  shore. 
Ibe  aniin.-il  iiroductitin  o  lalued  at. 
about  .'7.’, .into. 
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pxporl.s  and  lias  sprond  onli  to 
non  sprint  W  hatever  economists 
ma\‘  :-i\  .about  Ibe  fiittire,  or  lack 
r.f  future,  of  the  gob|  rU a ndti rtl .  .1  tttl 
Shout  Iho  incongniii'  "f  H'e  Fnii- 
e.d  fhates  gradiially  ob-opbitlg  llcai 
J\  all  the  iioiil'a  monetary  gold, 
the  f.art  that  is  important  to  (  tin- 
nda  and  our  gob)  mining  indiistii 
Is  that  the  fnitptl  Slate",  is  -stil' 
pa.iing  sr,:.  I'nited  States  currency 
for  gohi  and  n  ppa  rent  ly  intcuda  t'> 
continue  to  do  su. 

Imporlnnl  to  Qnelipc 
Among  the  larious  f.anadian 
prrivinrer.  the  Fniletl  States  gold 
poiipy  is  probably  most  impovlani 
In  the  rroiinep  of  Quebec,  for  so 
mtirb  of  Quebec's  futviro  wil.  de- 
ppiid  on  the  auriferous  dtiarlr.  of 
the  nortlnvpstpin  area  of  Ihe  pro- 
vtnre.  While  Ontario's  gold  produc¬ 
ing  era  sta.rted  with  the  rnretipine 
Camp  in  Ifll.  Quebpe's  develop¬ 
ment  of  gold  bearing  ores  did  not 
reallv  get  under  way  till  after  ibe 
erection  of  the  Nnranda,  smelter  in 
1927.  The  value  of  Quebec's  gold 
output  has  made  phenomenal  ad- 
l  anees;  from  a  mere  .$7B.0bb  worth 
prodiired  in  1926.  tho  figure  has 
lumped  to  S24.-lt7,S39  for  19:’, 9  teee 
chart).  'Ihe  hulk  of  the,  1939  out¬ 
put  was  aerounted  for  hy  twenty- 
four  opetaling  eompanies.  other 
ininec  areoiintiug  for  le.ss  than 
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Little  lx*nE  Lor 
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Kirkland  Lakr 
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^30.196 


5^4.004 
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.1  .StOtS.71.-. 
i.d94.0n^ 
701. oro 


4ts  1381 


Crntfol  Patrtriq 
(  br*lrrvillr  .  . 
C  linr  l,;?Ur 
C«rhrnoiif  WUUn« 
Crntanrnm 


Mav  10.14  .1fi0..'t0ft 

Jtjnr  10.19  871.707 

jolv  10.18  Nn»  #ii»imatrd 

19. i8  N'jt  r«tjniotr4l 
Jolv  19.»8  no. .-'.11 


fVrtH 

Hold 

c;n1d 

(.icid 

Gold 


Ppl/tria  Arra 
Laidrr  Lakr  Ar^n 
OoiidrcpiJ  Arra 
Rrd  Lake  Arra 
Porrtipinr  Area 


600. 18ft 
Tft.oi: 
,141.661a 


2.100.000 
1. "15. .110 
1 ,601.001 
2.ftl1.7Nl 
7."ftft.‘41 


1.ft*4,601 


no? 


Cnpprr, 


Rudbirry  DiMrirt 


.000.404 


Gold  Eaglr 
Cioldrn  Oalr 


Nov.  19.17  Not  r^tiniatrd 
Mav  10.18  Not  rutimatrd 


Gold 

Gold 


Rrd  Lakr  Arra 
Kirkland  Lakr 


Hallpor 
Hard  Rork 
HaxnRa 
Hnllingcr ,  . 
Howry 


19.18  414.6.1.1 

19.18  ftOO.OOOT 

19.18  Not  rMtmaird 
1912  7.418.7,10 

19,10  .12ft.non 


Gold 

Gold 

Gold 

Gold 

Gold 


1.. 160. 394 
747.R21i 


2.009.OOt» 
2.9  10.0  "t 
2.871.006 
4.020.000 
.1.990.090 


Porrupinr  Area 
Littlr  Long  L«r 
Rrd  Lake  Arm 
,  Porrijpinr  Arra 
Rrd  Lakr  Arra 


233.8I81: 

5,682.420 

222.600 


15.406.804 

1.198.04“ 


5.6.35.911 

107.131 


Intrrnalional  Nirkr.l 


Nirkrl.  Cnpprr 


1887  224.504.000 


16.000 


126.50^.692  107.104.773 


Sudbury  Di^lrirt 


36.84  7.468 


Krrr  Addiann 
Kirkland  Lakr 


May  1938 
1010 


G«ld 

Gold 


1.084.858 

1.".M.?41 


.  Lardrr  Lakr  Arra 
Kirkland  Lakr  Arra 


986.641 

1.481.760 


.196.108 

780.241 


220.65? 

711.278 


4.“io..ini 

1.126.699 


046 

1.1.11 


Lakr  Sbnrr  .  .  , 
Lritrh 

Littlr  Lrtne  Lar 


Mar.  1018  Not  fptimetrd 
Ian  10.17  121.606 

Nnv  10.14  10.1, 616T 


Cinld 

Gold 

Gold 


2.000 

86 

.100 


14,698. :i5r 
'84.603 
1.698.-6- 


1 5.010. ?7.1r 
709,700 
1.144.000 


7.970. 76'r 
284.421 


Kirkland  Lakr  Arm 
Brardmorr  Arra 
Littlr  Lrng  Lar  Arra 


.71?.417< 

280.000 

104,861 


2,900.000 

2.8,59.091 

1.8.13.000 


Ort  103.1 
Apr  1938 
Aug  1938 
Julv  19.30 
Nnv.  1914 
1012 
Mar  103.1 
Ian  10.18 


Maraapa 

MacLrod  . 

Madpru  Rrd  Lakr  .  .  , 
Magnrt  Conpniidatrd 
Matachrwan  Conpolidatad 

Mrlntyrr . . 

McKrnzir . 

Monrta . 


Gold 

Cfr'ld 

Gold 

Gold 

Gold 

Gold 

eVoM 

Gold 


178.180 
1.091.000 
361.18.1T 
48,000 
360.07  2 
1.908.316 
Not  rptimatrd 
182.2-9 


2.1 50. ’"6 
1.4.19.9?6f 

054.30; 


1.760.051 
608. .520 
401.60?r 


.Kirkland  Lakr  Arra 
Littlr  Long  Lar  Arra 
Rrd  Lakr  Arra 
Littlr  Long  Lar  Arra 
Matachrwan  Arra  .  . 
Porrupinr  Arra  .... 
Rrd  Lakr  Arra  .... 
Porrupinr  Arra 


683.660 

148,794 

104.801 


2.678.068 
2.821.490 
1.4  79..1.->R 
3.000.000 

.1.430.000 

708.000 

2.900.090 

2.54.1.860 


r6.R55 
1  51.03.5 
.717.040 
521.989 
570.070h 


855.311 
8.3 ’5, .16611 
1.111.808 
1. 100. 48.5 


820.823 
8. 061. 006b 
892.404 
1.022.4.56 


66.385 
3..50’.818h 
118.318 
46  7. .12. 5 


Pamour  . 

Pa.vmaatrr . 

Picklr  Crow 
Prmton  Eatt  Dnmr 


1.124.929 

1.4.10.859 

2.760.701 


Porrupinr  Arra 
Porrupinr  Arra 
Patricia  Arra 
Porrupinr  Arra 


1.107.011 

0«.R36r 

1.4,50.809 


■5.000.000 

8.629,090 

1.O00.OOO 

1.900.000 


Ort  1034 
Apr  I9.r, 
Frb.  19.30 


Gold 

Gold 

Gold 


730.000 

.500.000 

564,400 


1.5.53.970 

1.104.8.16 


Gold 

Gold 

Gold 

Gold 

Gold 

Gold 


May  19.18  11. .570 

Nov  1937  28.000 

.Innr  19.14  4?.?5' 

Nov  19.18  Not  rptimatrd 

Apr  19.17  40.500 

1927  Not"  ^atirnatrd 


Sachigo  Rivrr . 

Sand  Rivrr  . 

St.  Anthony 
Straw  Lakr  Brarh 
Sturgron  Rivrr 
S.ylvanitr 


5.16.626 
4.1  ..11? 
203.50? 
241. .147 
4  4 1  ..100 
?.S60.onoi 


376.90.1, 
458.007 
2?9,00.> 
22.157 
500.01 1 
.409.6711 


Northwrstrrn  Ontario 
Brardmorr  Arra 
Thundrr  Bay 
Northwratrrn  Ontario 
Stiirgcon  Rivrr 
Kirkland  Lakr  Arra.  . 


155.488 

I.OLSd 
2tU891 
5.:?9d 
65.106 
1.0  50.0001 


OR.OOfI 
7.520.005 
4, 168. MO 
3.254.989 
2. '49,  7,58 
.1, 299.500 


0518 

.122 


Gold 

Gold 

Gold 

Gold 


Mar  1017 
Aup  1032 
F^h  1938 
.lunr  1030 


525.767 

140.100 

.50.000 

250,000 


3.401.059 

1.210.824 

611.780 


3.930.515 

1.008.363 

387.554 


Tcrk  Hughra 
Toburn  .... 
Tombill 
T.vranitr 


2.973.302 

.161. .152 


.Kirkland  Lakr  Arra 
Kirkland  Lakr  Arra 
Littlr  lyong  Lar  Arra 
MatachriAan  Arra 


2.094. "16 
4;o.6:i 


4,80". 144 
1,850.000 
1,000.000 


650.000T 

110.000 


Gold 

Gold 


686.876 

541.023f 


Uchi . 

Upprr  Canada 


Patriria  Arra 
Kirkland  Lakr  Arra 


2.500.906 

2.953,009 


422.023k 

8.108.961 


Gold 

Gold 


40.300 

1.516,961 


100 

1.200 


400.263 

,933.104 


Lakr  of  thr  Wondu 
Kirkland  Lakr  Arra 


6J.3231 

4.044. .338g  4.038.445 


Wrndign . 

Wright  Hargrravr* 


2,498,890 

5.500.000 


Young  Davidson .. .  ,  Matarhru’an  Arra  Gold  Sept  1934  3,500.000  1,050  1,438.041  1,249.374  443.195m  398,723m  1.584,108 

I aY  last  9  moa.  'bt  lut  9  months  vrar  rn1rd  April  39  Year  end#  F*b  28.  ''d>  Dsfidt-  e' '  Year  ends  June  33  (f  Year  endt  Sept  30  g  Year  Aug  31  h  Year  enda  Mtr  31.  ^i)  Eatimatrd  bv  rompiny, 

pm.  1918.  fk’  Firat  1 1  month*  of  fiaral  vrar  1  •  Yrar  end*  Apr  10  m  before  deprer  x  uiing  Mare  mill,  y  Operating  profit.  •’/  w  rMed  PeS  29.1940  T  Laat  official  eatimatr 


QUEBEC 


Gold,  C>*ptv*i .  Sulphur 
Gold 
Gold 


1,510.000 

.SS.6"8 

120.000 


t. 640.399 
187.079 
186.232 


5.005.296 

2.914.000 

3.475.390 


Rou>m  Area 
Cadillac  Township 
.  Rouyn  Arra 


Aldermar 

Amm 

Arntfirld 


55.847.1 


4.556.350 


Gold 


DuParquet  Towmahip 


Brattir 


Apr  19.15  1.034.8.15 

Dri:,  10.19  Not  raumatrd 
Srpt  10.17  Not  rut  imntrd 


1.089.532 

25.000 

,502.564 


1.1.16.S84 


Gold 

Gold 

GoM 


3.651.355 
2.988. 510 
3.500,000 


Northwestern  Qurber 
Cadillac  Township 
Lonviroiirf  ToiA-nship 


Canadian  M.ilartif 
Crntral  Cadillac 
Cournotif 


2.516.821 


1.389,312 


195.030 


Gold 


Minerals  of  Canada 

Play  Big  War  Part 


4.000.000 


East  Malartic 


Fournirrr  Tox^mship 


.159,842 


Gold 


2. 983.. 1.13 


Rou\*n  Arra 


Franrorur 


4,812.831 

166,666 


846.940 

155..111 


4., 563.. 584 
52.001 


2.016. '97 
49.50  tg 


GoM 

Gold 


1,000.000 
1.921.87  5 


Lamaqur 
Lnpa  Cadillac 


Laniaqur 

Cadillac  Township 


Dec.  1939 
Sept  19.14 


680.000 

.57.500 


42.859 

459,123 


3.950.000 

1.872.506 


Gold 

Gold 


Fournirrr  ToiA'iiship 
Rou.\*n  Arra 


Malartic  Goldfields 
MeWattrr* 


tronirdv  impiut.ant  m’Miip  now  ooo- 
Homy  o?*o;iio(i  !.>■  w  ;n .  In  ;»  Wirort 
(Tlin  t  In  help  i  ln'  pru'iporttTp  nnil 
•iNo  wiiti  t)io  \  t'l  .-boil  now 

licb?  on  known  doposjjf.;  of  str.qrp- 
Kio  niinoriils.  n  pvo^r.-tm  bo?;  boon 
pl.'iiuiiM]  1(\  iJi('  I  irp.-t  >'1  nuMil  cif  Minos 
■■'r  f)nt;irio.  to  bo  ourritu]  out  nndor 
tbo  dirootjfin  of  iho  Hvovinoinl 
fioolo;:!,:!.  \t  ;  o.iiird.-:!  of  tho 

oxHininniioii  liv  tbo  por  ;onnol  of  tbo 
t;ooJo;;}r,'t  i  Mlnff  nf  ii  11  oO( '  i’ r  Ton  ro.= 
"f  u  .'1  r  in !  nor.'i  I  f)no  inotnbovof  fbo 
M;tff  uill  rdittviH  \;';it  i  1  oba't, 

to  m\o-;t:L;;iio  tlio  po--.'-;ifd  ti- 

iios  of  placin;;  tbo  indii.<iry  on  a 
jtoi'niH  noil  I  ffoiin^:  !»y  ninkins' 

MHilablo  n  oon*r;int  s-ipp!'.-  of 
'■.d'dlt  oro  to  riio  doinnnds 

"f  roii.';ii  111  Of..  .A  not  b  or  EOoInc-isf 
V.  :I1  in.' pt-r:  ilopo.*';!!  ;  fif  Tnol>’bdo- 
nnin.  boryl,  obriiinium.  banio,  tnnn- 
;>HUos(-.  tn;i:;n«\duiii.  nnd  otlioj-  w.-ir 
iii;i f oviii  A.-'pooia:  .-I’ldy  y  ill  also 

b»'  mad'*  of  tbo  ito:-ibid!'  nf  In- 
ci  o.-isin”  tbo  prnd ’in  itiii  of  flour- 
■Spar.  foId^'P-'t'.  '>  :k1  nlbo:  ni>n-mo- 
laUir  niinoi-al.H  in  Ca.^iorn  Ontario. 

Ib-opportini:.  a  in’ofo^sion  wbioh 
dopf'Hfi';  (Mitirol^  ,.n  Jbo  availability 
of  <-apital.  ba  ,'iifforoi)  .^p\rroly 
■'irifo  tbo  botbinin^  of  Mnlor'sriso 
to  powoi'  and  tbo  on  aiin::  flourish 
of  powor  politp’s  \o  mnnnnt,  of 
lo^ir-l.'ifion  wli  lotvon  foai*  f'atr.en 
dcdlar,-.  .and  ibo  Croat  pmr-porf in*; 
aotuiti  f)f  yoa^*.;;  ba'k  will 

not  fotnrii  iitril  praro  i.>  dormitely 
a.'.Miroti  and  irrnbsiaKo.-i  <0100  acnin 
aro  availahlo.  ( bi  tbo  athor  band, 
tbo  piaidiirinq;  nuTio,;  aro  iir^ranizt^d 
a.’-  novor  bofoto  to  nioot  any  dp- 
inatid.;  ibnt  tho  now  .'situation  niny 
niako  ijpiin  tboni.  Tbo  prndijofinu 
'.'apa<‘:i\  o^  uiom  nuiio?;  and  itjdn.s- 
tfio.s  alljofl  fo  rnniins  has  not 
^or  »oao|ird  a  poak  Ontatoo  ivill 
oonrinuo  to  protido  poros.'ar’v  war 
ntinoi\i).'  to  r*afi.5f>  tbo  rrqniro- 
nirnt.>  of  r.anada'.^  w.qr  offf»rt,  wliilo 
it:,  ::old  iniio'S  ^Mil  pvo.:pr\o  its 
rcontindr  front . 


22.896 


21.811.604a  ?l.'ft|,698a  11,161.260  9,585.843 

628.579  449.350  172. Hid  234.328d 


Cctpprr.  Gold  Drr.  192 
y^inr,  Copper  Sept.  19,1 


29.513.000 
Not  rstiniPted 


Rouvn  Arra 
Ahitibi  County 


Noranda 

Nnrmrtal 


,332.360 


1.415.862 


506.313 


545.423 


3,250,000 


Gold 


CadilUt'  Towmship 


118.870 
516. ,100 


1.474,188 

1.013,956e 


1.237.842 

1.0S6.042 


476.135 


332.683 

222,074c 


Gold 

Gold 


2.000.000 

1. 250.000 


Prscalis  Township 
Rouyn  Arra  . 


Pm  on 

Pnwrll  Rouyn 


2,038.519 

1.953.901 

663.664 

1,181.114 


Mar.  1937 
Jan  1929 
Jnn.  1918 
Apr.  1034 


876,900 

544.782g 

526.000 

375.000 


1.811.483 

2.330,582 

614.5.14 

793.726 


720,073 

680,889 

38.591d 

400,317 


543,048 

886,8.54 

160,728 

219,105 


Gold 

Gold 

Gold 

Gold 


1,000.000 

4.640.063 

3.499.021 

4.000.000 


Bourlamaqur 

Lamaqur 

Fournirrr  Township 
Northwmtcrn  Qurbrr 


Sigma 

Sisror 

Sladrn 

Sullivan 


1.943.691 


2.471.016 


495.084 


l.OOO 


209.445 


Copper,  Silver.  Gold.  Zinr  Apr-  19.19  4.277.136 

Gold  Dec.  193^  146.000 

Shipped  to  Noranda  mill-  M'  Deficit  e^  Ist  0  mo*  year 


3,300,000 
4.000.000 
'h‘  Defnte  deprvHatlon  and  dapteHon 


.  Roiji,ti  Arra 
-Cadillac  Toutwhip 
''h  Yrat  ends  Sept  30 


Waite  Amulet 

Woof.l  Cadillac  . 

ipi  Includes  riistom  ore. 


225 

inded  Mar  31 


14.800 

'f)  Year  enda  Mar  11.  c"' At  end  of  1938 


T'\-rr\-  f|;n  bnnss  ilr^  \xii  nos'i  10 
imu-ii  t-'iiii  p  Ilf  I  ■--imiilri  lf>  III''  Al 
-■mi.-p.  Mix  r-  "( 'iimi'lii.'-'i  W'pokl.v". 
.irlihtirm  1.1  lirr  \-.-i  t  fooli  -■■-upi'liP:-  = 
ihp  Miliif  '■'f  h'-f  grc.-il  f.-ii’li'i'ip.'  : 
in.-iphliK'  .'•hep.;  for  l  iv  pi-oi|i|i-l  irm 
;iin-i-.-|fl.  mnnili'>i':U  mi'l  'Olhpc  woi 
,,  blip  w.-ir  luipplip-;.  1 11P  I  )nniiiU"i'. 
t)ip  :ii-|iiii.-il  con VPtit  iiiii  of  Hip  < '.•) 
.|i.-,ii  liv.liiiiip  "f  Mining,  hpl't 
i-itlipr  "ny  •■('  W'innippg.  rrmiiviv 
ninv  lilP  rhipf  soiiri-p  of  Mippl.v 
l.n-p  mpiiil."  fi‘1  (ii-p.'it  Hritnin  ; 
Fr.-i  n-p. 


BRITISH  COLUMBIA 


GoUt 

Gold 


.500  ono 
710  ono 


4.n64.n.t7 
1.24  7.000 


Portland 
Budge  Rivrr 


Big  Missouri 
Bralornr 


1.895.440 


1.  “07. 863 
,15.469.810 


19.1.1  426  .588 

1907  Not  estimated 


Caribcto 

Trail 


Cariboo  Gold  0>Jart/ 

Consolidated  Smelter* 


Gold  Silver  Ort  1038 
f-'^pper  Geld  Silver  June  1037 


40  t.i 4 
14  436  006 


I  7.5 
4  000 


105.052 
2 2 7.0  11 


2.5.15.00U 

450.200 


Sheep  Creek 
Allrnby  P  C. 


Gold  Prlt  .  , 
Granby  Consohdatrd 


Mav  19.16  Not  estimated 


572.609 


-IRO.On: 


Osoyncs  District 


Hrcllry  Mascot 


•37.843 


Gold 


650.813 


109.923 


Cariboo 


Island  Mountain 


Nov  1934 


660.706 


Gokl 


60.1.870 


152.837e 


Shrrp  Creek 


Kootenay  Belle 


2.049.267a 


1915 
Sept  19.18 


470  4’0 
so  0  5  5 


Gold 

Gold 


7.18’.952 

.536.829 


EMPERADOR 


1.751.-50 

2,454.080 


Bridge  Rivrr 
ZrbaJlos  Rivrr 


Pinnrer 

Privateer 


Dec  19.15  44  327 

Ort  19.19  Not  estimated 


532,076 

469.578f 


Gold 

Gold 


520.325 

759.720 


138.309a 

145.29nb 


88.628g 

173.489 


3.000.000 

1.8SO.OOO 


Nelson 
Sher p  Creek 


Relief  Arlington 
Reno 


09?.1 


132  338 
127  982 
70  000 
84  583 


Gold 

Gold 

Gold 

Gold 


96S.330 

1,757.04? 

221,338 

186.822 


405,343 

13,777 


Sheep  Cf'rk 
Portland  Canal 
Zeballos  Area 
Skerna  Mining  Division 


1.875,000 

2,500.000 

2.100.000 

2,672.835 


Sheep  Creek 
Silhak  Premier 
Spud  Valley 
Surf  Inlet 


1.733,463 

549.297X 

34S.483b 


FINE  OLD 
SHERRY 


138.952 


Gold  Jan,  1915  Not  estimated 

veat  ends  Feb  28  8  ^  mos  t-i  J'jne  30,  ini'? 


5  478.000  400. S31 

g'  B-frre  depreciatlor  and  depirtiem 


42.844  7.334  2.225.005 

k'  lit  10  moa  i^f  fiara!  year  which  end*  Mn5’  31 


Nelson 

b‘  Year  ends  June  30 


Ymir  Yankee  Girl 

lai  Year  entis  Mar  11 


F^timat^d 


MANITOBA 


Frb  1940  N'-’t  estjmatrd 


GoM 


Rice  Lake  Area 


Brrrshird  Lake 


'82,868 

619.058 


Gorl’s  Lake 
Central  Manitoba 


God's  Liikr 
fiunnar 


May  193 


27  514  000a 


C'opp*  r  Silver  Lead  Gold  7mc  July  19.to 


5,249.01  4 


Hudson  Bay 


MELLOW 
WITH 
AG  E 


491  486 
4  860  000 


1.245.430 

3.420.89n 


tjold  Apr  |03i 

Cqpprr  Silver  Gold  A)ig  |9i' 


Pi.-r  Lake 
Nt  rthern  Manit'.-ba 


2.3t8.uU 

5.R"4.4.; 


San  Antonio 
Sherritt  Gordf 


( Ol’I'I  1;  IM’OIfT.s  H'HHFR 

Of'iM  --;  ( 'ni'ipor  from 

("pii'id'i  (i'l.'inp  t'lo  fir?T  two  pipnihs 

Ilf  .i.pii  111  p  toil  to  ?7  .s^.s.noo 

pounrl,-  rompqrpfi  wit’'  74.'’t.oT.S"0 
pounrir  iu  the  correspoiicling  period 
of 


?  ,1.’K  nou 


Northwest  Sa«k.ot' hewan 


SMIPPrp  BY 


Gold 


iSR.sooa 


Yellowknife 


ThRHnus3  0ffeu?rhfiPril 


lUH  Not  »*t imat^d 


Great  P»sr  l.ake  Radium  Uranium  Silvr  Cobalt 


Fldorad* 


lEttsbllfHail  1113) 


:i83.6j8 


GoM 


Yellnwknifr 

ia‘  EiUmate  bated  on  company  a  firirct. 


,  Navbob  .  p . 

_  .  .  Gold 

Per.  1918  Not  estimated 

100 

266.356 

41.584 

' 

4.370.309 

— 

—  — , 

New  Golden  Rose  T . 

.  ,  . .  Trmagami  Area 

.  Gold 

lulv  193"  Not  estimated 

500 

454.805 

402.469 

SO.lSld. 

79.928d 

3.000.000 

Northern  Empire . 

Gold 

19.14  Not  estimated 

ISfi 

928. hl5 

804.044 

716.905 

221.681 

400.000 

.  559 

.75  ' 

Omega  .  . 

. Lardrr  Lake  Arra 

GpIH 

.tan  I'J.lfi  .XJO.OOO 

48.1 

866..503h 
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industiy  was  $36,164,000.  an  increase  over  last  yeaj-  of  more 
than  $4,000,000.  The  gi-eater  portion  of  this  increase  was  attri¬ 
buted  to  the  province’s  major  industry — coal,  while  the  remain- 


bv  f'anada  dunns:  tJne  past  three 
year?  has  been  double  that  of  the 
world. 


last  year  amount  inp  to  .3.0S6,tt)! 
ounces  eonipaved  with 
ounees  in  TOSS.  Quebec,  second  rank 
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Record  Mineral  Production 
In  Nova  Scotia’s  War  Effort] 
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World  Gold  Output 


Ill  ilUVO.  O  ▼▼  CAS  ».  World  gold  production  again  set  |  computed  at  the  averaee  price  in 

_ _  a  new  high  record  in  193!)  with  out-  that  year  of  .J3.o.l7'>  per  ounce,  Fol- , 

•V  ^  f  I  r  aL  f  J  *  •_  10*10  \A/«.  nir«r  000  .  preliminary  figures  lowine  the  dcclnralion  of  w,ir,  the 

Total  Value  of  the  Industry  in  1939  Was  uwr^^  •  «  being  estimated  at  39,789,000  fine  price  of  pold  m.^c  in  September  to 

000  An  Increase  of  More  Than  $4,000,000  ounce.s.  a  considerable  increase  over  an  average  of  $37  L’fS  per  ounce  due 

’  p  -|-t  when  production  totalled  37,-  to  the  adverse  exchange  with  the* 

ror  ine  tear  C12,P0(V  ounces.  The  increase  was  ap-  United  States,  hut  since  tlien  the 

— — - - -  directly  attributable  to  price  has  been  $.3S.riP  per  ounce  iu  : 

COAL  CONTINUES  TO  BE  THE  LARGEST  FACTOR  the  higher  prices  received  by  opera-  view  of  i.he  |0  per  cent  premium  on 

w. _ _ _  important  British  Km-  U.S.  funds. 

HON  L  D  CURRIF  producing  countries  following  Gains  in  output  were  recorded  in ; 

MiniiUr  of  Min»i.  Nov.  St'oilt.  the  outbreak  of  wsT,  but  rather  was  every  province  in  i  anada  except 

_ ! _  a.  continuation  of  recent  trends  Manitoba  last  year  and  productive 

•  i  /-*«„  min  Africa  is  still  far  in  the  lead  as  the  field.s  were  widened  with  sotne  20 

0\A  Scotia  s  answer  to  Canadas  appeal  foi  ffieatci  mm-  ranking  producing  country  foi-  new  mills  brought  into  production 
eral  production  in  order  to  promote  her  accelerated  tvar  lowed  by  united  states  and  Canada  Ontario  is  by  far  the  leading  gold 
effort  was  a  i^covd  production  for  1930.  The  total  value  of  this  i  The  percentage  of  increase  in  output  producing  province,  xvith  production 


By  HON.  L.  D.  CURRIF, 
Mini.I.r  of  Mine.,  Nov.  Scolla. 


N*,..  ^  nvmt-vi-  min  I  Africa  is  Still  far  in  the  lead  as  the  field.s  were  widem 

0\A  Scotia  s  answer  to  Canadas  appeal  foi  paK'i  miii*  j  top  ranking  producing  country  foi-  I  new  mills  brought 
eral  production  in  order  to  promote  her  accelerated  wai  |  lowed  by  united  states  and  Canada  Ontai  •io  is  by  far 


der  was  distributed  among  the  various  metallifeiTiUS  and  in- |  from  all  sources  passed  the  five  mil-  n.M.OOl  ounces  for  a  new  high  re-, 
dustrial  industries.  !  lion  ounces  maj-k  for  the  first  time.  |  cord,  while  nritish  Columbia,  contri- j 

,  ri„h.  H.-h  I  P'fhminary  figures  pl.icing  the  to-  buterl  Hft.S.fiK  onnce.x, 

tViA  rtiittvrpflif  iTi  3ncj  8i  ^vOt3^^  *  itiny  {lud  riisn  ,  _  f  i  •  ]>-..!  ui*  aa 

« tin  rne  outoreaK  ,  ari-  <5ov,nr.u  m  x  arirt,,,  fr,«  n«  mH  pifioK  ’***  5.09.->,1<.i  fine  ounces  having  aj  (rold  mining  is  now  obligated  to  | 

♦arnh^r  tha  imnortflnCP  of  fHO  '9ri'  c'CnOOls  IP  \3riOU^  TO^AnS  eiun  CIilCS  ,  .  <*,0.  1.  j  .1  .  ^  <  i-* 

!.uT  deposits  of  manganese,  tungs-  The  foregoing  is  believed  to  be  ?1S, 4,114,.  oh  .hased  on  the  play  .an  essential  part  in  C  anada  , 

ten  antimonv  and  other  minerals  record  of  satisfactory  work,  accom- !  years  price,  of  $3fi.l41  per  |  war  eprt  o.a  account  of  value  , 

vahiabTe  for  xvar  purposes  was  ’  plished  throughout  the  year  1939  "'■"‘’f-  This  is  an  increase  of  .  ;  in  exchange  nn.1  foreign  credits  and 

JealizSd  lVhi>  survevs  of  .such  de-  with  all  indications  pointing  to  an  P*’’’  ^  m  "i'’  P'jn'hn.se  of  other  supphe.v 

I  -  ...  v™  e,.f  in  re-  *  even  ninre  st.ree.sfnl  nne  for  1940.  '  Villue  PVCr  19.38  figures  of  4..2.S.-i  A  tabulation  .>f  principal  gold  pro-  ] 


posits  have  been  carried  out  in  re- ;  even  more  successful  one  for  1940 

cent  years  both  b.v  the  Geological  j 

Survey  of  Canada  and  by  the  l>- I  _  ,  . 

partment  of  Mines  of  Nova  irOPM”  :  ijeophysical  methods 

Modernize  Prospecting 


_ ^  _  i  117  ounces  worth  $166.C05.D30  when  *  (iurins  rouutrirs  follow, 

Afncfi  V’nitrri  St-itAR 

Geophysical  Methods  .  j.mVmi 

Modernize  Prospecting  Inistyms  Ivnvsis 

103’ .  II  3  3  7  s-,o  :.j40.ni.’ 

1033  ,  .  I  1.012,3  40  2, ’Is. 013 

Result.s  achieved  by  gcophvsical  .  . . .  10,470,104  2.ois  37l 


the  war  threat  early  in  the  year  led  l{/lnt1t>Yni7e>  Pm^noi-Urta 

to  the  detailed  study  of  some  of  Modernize  frospecting  ,0,1 

these  most  promising  areas  by  the  ^  ___J 

Departinent.  j  Resuif.s  achieved  by  gcoph.vsical  1 1434 

The  manganese  deposits  in  the  '  prp.sppetjnj-  nji^j  current  develop- 
Tennycape-Cheverie  area  '’f  Hants  1  mefus  aJlicd  fields  indi-  1037 

County  and  at  Manganese  Mines  near  csfp  possibillt.v  of  more,  rapid  103* 

Truro.  Colchester  County,  "’fft*  [  and  more  eeonomica  1  prospecting  for  lijo* 
thoroughb  surveyed,  and  geological  imkuow  n  orebodies.  On  the  frozen  *' 
and  geophysical  imestigations  car-  surface  of  a  northern  Ontario  lake  "■  ■' 
ried  out.  Studies  are  now  proceeding  during  the  past  winter  <i  .group  of 
in  the  laboratories  of  the  Technical  scientists  sought  to  determine  the 

College  on  the  metallurgical  problem  i  outline  of  an  iron  oro  deposit  w-ell  _ 

of  recovering  the  manganese  content  j  below  the  bottom  of  the  lake.  So 
from  the  dumps  of  former  operations  successful  was  this  work,  which  Silv 
at  Tennycape.  In  correlation  with  j  was  later  proved  correct  bx  dia- ,  1^33  ; 
the  field  survey  at  Manganese  Mines  I  mond  drilling,  that  Dr.  L  Gilchrist 
near  Truro,  was  the  examination ;  of  the  Unixersity  of  Toronto  pre¬ 
undertaken  bv  an  engineer  of  a  pro- j  diets  that  xvithin  a  very  few  years  ' figur 
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1,713,733 

in.7Ih.'49 

2.:85.mH 

2, 102.068 

in.«77.7n<i 

2,193.878 

2,693.892 

I  I.557.fl5‘' 

’  4  49.ni7 

3,044.387 

1  1.012.540 

2,316.9  1  } 

2,949,309 

10.479.194 

,  ’.916,373 

2.972.07  4 

to. 773.04  1 

3,618.843 

3.280.470 

1  t. 336. 21  4 
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3.748,028 

n. 73  5. 000 

4,803.060 

4,096,000 

12.161.000 

3,090.000 

4,723.1  1  7 

12.361,000 

5.59;,noo 

5.095.173 

World  Silver  Output 

Silver  production  In  Canada  In  .  being  surpa.-.-.cd  bv  Mexico  and 
1939  showed  an  Incre-ase  of  3  9  per  United  State,-.  The  i;'39  silver  pro- 


JOINS  THE  RANKS 

of  Canada's  Gold  Producers 

On  March  29th.,  1940,  the  new  200*250  ton  cyanide  mill  of 
Faymar  Porcupine  Gold  Mines  Limited  turned  over  for  its* 
initial  tune  up,  thereby  adding  another  mine  to  the  producing 
ranks  in  the  Porcupine  urea  and  the  Dominion  of  Canada. 

The  property  which  has  been  developed  to  a  depth  of  600  ft. 
has  attracted  considerable  interest,  as  tho  property  is  the 
most  southerly  successful  venture  in  the  Porcupine  field  and 
has  been  financed  to  production  solely  by  private  interests. 

•FAYMAR  PORCUPINE- 

. .  GOLD  MINES  L  I  M  I  T  E  D 

(No  Personal  Liability) 


over  the  total  for  193*. 
figures  being  23.116.861  fine 


riuction  of  rli.’  wnriri.  r.-tini.urd  ;it 
259,316.861  ounces,  ir.  approxim.itc- 
l.x  o.677.8no  ounces  below  the  193S 


minent  Mining.  Finance  and  Explora-  ail  mining  companies  will  he  using  ounce.x  compared  xvith  22.219.195  figure  of  262.^94.725  ounre.s.  Con- 

tion  Hoii.xe  of  Toronto  The  manga- 1  geophysical  surveys  to  guide  ex-  fine  ounces.  Average  price  for  .hv  sumption  of  silver  throughout  the  !  OlCCp  KOCK  iron  j 

nese  deposits  at  New  Ross.  Lunen-  ploratory  diamond  drilling  opera-  white  metal  last  year  xxas  slightly  xvorld  declined  to  an  estimated*'  ■  ■  '  . . ■ ...J 

burg  County.’have  been  reopened  and ;  tlons.  beloxv  that  of  the  preceding  year,  441.3nfi,noo  fine  ounces  from  510.-  plans  for  production  of  high- 

prepared  for  examination  and  fur-  To  date,  most  geophysical  sur-  averaging  40.488  cents  an  ounce  SOO.ooo  ounces  due  t"  the  .*maller  irr.r,  ,,r»  in  v.,i„n’o  bv  tho 

ther  development  I  x-eys  hax  e  been  on  known  orebodies  compared  xvith  43  477  cents  In  1938.  amount  of  the  metal  absorbed  by  sraae  iron  ore  in  ciume 

Tungsten  deposits  have  also  re- '  but  recent  work  glxes  .=ome  prom-  and  as  a  result  the  total  value  of  the  U.S.  Government  which  took  of  1940  or  early  m  1941  have 

reived  considerable  attention  Detail-  ise  that  prospecting  for  or»bod!es  $9,359,553  xvas  3  2  per  cent  below  only  341.000, one  ounces  compared  been  announced  by  Steep  Rock 

ed  investigations  have  been  made  of ,  yet  unkno'vn  can  be  done  economl-  the  1938  figure  of  $9,660,239,  Can-  with  417, 000. eon  ounces  in  1938  iron  Mines  Ltd.  as  recult  of  satis- 

them  by  the  Department  and  to  date !  cally.  One  method,  described  bv  ada  still  held  Its  position  last  Record  of  xvorld  silver  production  fa,-tor'v  results  from  exploratory 

three  important  Canadian  Finance  i  Hans  Lundberg  before  the  Am»r1-  vear  as  the  third  leading  silver  bx-  leading  countries  for.o'vs.  in  '  '  ,  .u 

in  ran  Tnafttnfc  nf  Mining  anH  Mafal.  n-,-,rt„rinr  rrnntrv  in  thr  wnrlH  n„nrr.  wnrk  at  Steep  ROCk  Lake  oxe,-  fbe 


Steep  Rock  Iron 


]  minerals  xx-hirh  xx-ill  h®lp  play  their  i  British  Empire,  France  and  their  al- 
part  in  xvinning  a  x-irtory  fnr  the  lies. 


Plans  for  production  of  high- 
grade  Iron  ore  In  volume  by  the 


three  important  Canadian  Finance  |  Hans  Lundberg  before  the  Ani'mi-  vear  as  the  third  leadins 
Corporations  have  had  engin®ers  in  ]  can  Institute  of  Mining  and  Metal-  producing  country  in  the 

the  province  investigating  these  pro- j  lurgical  Engineers  last  February. 

perties  :  depend;-  on  spectroscopic  e.xamlna-  Msxicr  ^  . 

Antimonv  deposits  at  West  Gore.  ‘  tion  of  vegetation  from  areas  to  be 
xx-hich  produced  this  mineral  up  to  investigated  Geophysicists  have  E'Jtor-  !!'!]]!!.!!!!’!! 

1917  have  been  examined  and  map-  long  sought  a  method  xvhich  is  o»h-r  -Xcirnci  . 

ped  in  detail.  The  area  has  also  at-  cheap  enough,  rapid  enough  and  . 

traded  the  interest  of  txx'o  prominent  accurate  enough  to  be  used  in  gen-  ' 


xxorld,  ounces: 


Canadian  mining  organizations 

Gold  Output  Drops 


eral  reconnaissance  over  larc®  r 
gions  and  spectro-analvsis  ispori 


The  value  of  the  gold  production  W''  <he  solution  since,  it  is  ciaim- 
for  1939  wa=  about  $940.noo  or  6^f  j  Us  use  makes  possible  the  -.ora- 
less  than  the  previous  rear  due  to  I  Hon  of  an  enrichment  ef  metals  in 
the  closing  of  one  mine.  This  pro-  i  the  ground  and  this  usually  coin¬ 
duction  was  from  ten  major  pro-  i  eides  xvith  concentrations  of  ore 
ducers  with  seven  others  in  various ,  t^mera Is  Tt  ,s  possible  at  the  same 
stage-:  of  development  contributing  time  to  determine  xvhat  metal  such  ! - — 

Ismail  share,  |  concentrations  contain.  Costs  of  r,r,aAi. 

Assistance  In  the  interpretation  of  f^ch  a  sm-xe'  are^sta.ed  -o  be  be-  , 

geological  problems  "-as  given  the  P'^t*  square  j,,  fp 

gold  operators  of  the  Province ;  m-- 

through  the  serx-ices  of  G  V  Dou-  *  urcesses  med 

glas  Professor  of  Geologx- at  Delhou-  No  oxact  s-ionce.  geophysical 
sie  University,  .supplied  by  the  Mines  Prospecting  has  had  U.s  successes 
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World  Output  of  Lead 

Canada,  xrhic'h  is  n^xv  m  a  better  j  largo  base  metal  p-oducers  mm- 
posltion  to  furnish  larerc  quantlir.-  plote,-)  .an  agreement  xvuh  the  Brit- 
of  lead  for  war  purp^fe?  a..x  com-  i.^h  Government  xxhercbv  the  entire 


Surceases  flalmed 

exact  science,  ge' 


.  pared  xvith  1914.  xva-  ranked  as  the 

!  fifth  leading  lead  producing  coijn'rx 
eophysical  jp  th®  world  laxt  year  arcnrdmg  to 


sie  Unix-ersity.  .supplied  by  the  Mines  prospecting  has  had^  It.s  successes  q  preliruinarx-  estjma'e  I'r-iductiou  Ministrv  of  Pupplv  at  prices  whjrh 
Department  These  services  formed  and  J^fr  Lundberg  ria-.tr.r.  discovery  Canadian  mines  in  1939  dertmed  prevailed  shortly  before  the  out- 1 

the  basis  upon  xvhich  exploration  and  *  orebodies  by  geophvsical  538..37S,'i]4  pounds  from  ns.o;:.-  break  of  xv.ar  The  mines  of  British 

dex-eloproent  of  additional  reserves  "'u  * "  has  made  pos- ,  fiRo  pounds  in  the  preceding  ve,ar  '’oiumbia.  principallv  the  Sullivan 


can  be  undertaken  The  training  of  sihle  the  improvement  of  obi  meth 
vouths  in  hardrork  raining  continued  ods  and  the  development  of  new 
at  the  Mine  Apprentire  Project  dur-  While  formerlv  geophvsical 

mg  the  vear  and  in  addition  s  Reha-  prospecting  has  been  confined  t, 
bilitation  Prolect  was  started  at  Fif-  "rebodies  it; 

teen  Mile  Stream  2niddist-ict  to  re-  Held  IS  now  being  widened  Re 
habilitate  coal  miners  from  the  Thor-  comparatixelv  barer  area: 

burn  area  of  Pictou  r  Over  covered  geophvsicailv  am 

fortv  trainees  xxere  on  the  propert,*- ;  f '^logical  'fructures  and  fault, 

at  the  close  of  the  vear  i  rex-eajed  which  were  no 

Vid  real  Industrr  ■  apparem  as  the  result  of  ^eologi 


W'hen  eomputed  at  the  average  pric 
of  3  169  cents  pe'  pound  in  ‘  ana 
d'an  funds  the  output  xvas  xvorC 


.’1  rt.53L5ci  21. '29, ’41  22  Ppc  enn  'V  consists  of  two  uialu  ore  bodieih 

42  20. ®2P. 502  i7.320.42t'  19. COP. POO  the  “A"  orebodv  xvith  an  iudicat- 

*2  1  7,1  73.3.1  4  20.3pp.poo  18.750.000  ed  length  of  40011  ft,  and  an  aver. 

24  14.833,821  14,939.040  15.100.000  ^.j^th  of  150  to  2,00  ft.  while 

37  10,000, 000  11,000.000  M. 000. 000  i  i  i 

po  6,880,000  6.450.000  6.500.000  ^  orebod>  ha.'  been  outlined 

2  7  3.27?  1  03  5  397.362  5,3  50.000  i  ox'er  a  length  of  4.7nii  ft.  (xvith 

78  3. 81  1. 3  30  4, 086. 322  ■‘  500  COO  I  both  ends  still  open)  and  an  aver- 

19  2  73.I4S,x;3  262.994.72  3  230,3  1  6.86  1  I"’ width  of  11"  ft,  ^  ^ 

15  now  being  made  on  the  8nii  ft. 
"  the  main  erebodx- 

f  First  production  xvill  be  miued  but 

tut  or  i^eaa  eventually  drainage  of  oteep  Rock 

— _ _ _ _ _ _  -  Lake  xvill  permit  an  open-pit  op- 

large  base  metal  p-odiicers  enm- ■ 

Picted  .an  agreement  with  the  Brit-,  Assay?  indicate  that  the  ore  rum® 
t.sh  Government  wherebv  the  entire  ‘ron  of  good  cradeand. 

Canadian  lead  output,  with  the  ex-  basis  of  exploration  wmrk  to 

repiion  of  that  required  for  domes-  tonnage  Is  available  M. 

t’c  purposes,  would  he  sold  to  the  f  Fotheriugham.  m ine  superm ten- 
Ministrv  of  Bupplv  a,  prices  whjeh  L 

prevailed  Shortlv  before  the  out- 1 

break  of  w.av  The  mines  of  British  P®!:  ft^  whH« 

4^  1  w  •  11  t-  c  ,9.  OOrt  ton?  Der  I.dod  ft.,  wnilo  tne 

mmr^wned'Tn7oners/i;i"  7 '7?  ■  "A  "  orebc^v  is  conserx^tively  csti- 
m  ne  oxined  .-^nd  hi /^on-  len.onn.ooo. 


arearnear  ^kn'owm  ^rebi^^s"^  irs  aif  Tn  19®8  ae"  I  P'^*;  a  NcW  All-Time  RcCOrds 

^  u  -J  J  tn"  l!)i>8  Hhen  the  i  <  Tiniparativp  world  Dr'^'diictton  ^ 

'*■3'=  3  344  cents  per  pound  With  'he  j  figures  of  lead  in  short  tons  fol-  For  QucbcC  MuiCS 

cent.x^  comparanxelx  large  areas  ,,.3,  4;pp,ember  the  hnw.-;  ^ 

have  been  coxered  geophv.sicallv  and  ' 

geological  structures  and  fault--  fc-ontinued  from  Page  15) 

geoiMfcu.ai  .-iruciure.'  am  tauiu-  1,,,..^  s*,*,.  .  ino.no®  4*,9  ao;  xt-iria  la’  700 

have  been  revealed  w-birh  xi-ere  not  .\u«'r«iia  221. '2i  23«,4i3  .’39  771  266.00"  greater  opportunities  lie  be- 

apparent  as  the  result  of  gociiogi-  .M-xirc  740 >70  734  au)  767. xin  ’xn'non  fore  'is  Today  we  have  the  adx-an- 

®®'  3nd  air  photog-apliv  C-’-'sh-,  ’‘>9,7^-,  ’07, non  tage  of  3  greater  knoxvledge  of  the 

Rn®k,  where  the  iron  6^201^  7  1.793  ’9Lno2  ^99  738  '9^090  ?cc<logx-  of  Quebec,  and  this  knowl- 

I  under  t.he  lake  bed  Burrrx  . . . .  91.93'  s7h’4  *9^71’  nV,(\r\r)  edge  can  be  used  to  determine  the 

■lectrical  works  was  sup-  . .  3x  997  69  677  7', 0x9  77,pnn  location.',  xxhere  mineral  possabili- 

bv  gravitational  sur-  f,";'’  'C """  ties  exist  The  mining  area  ca.n  now 

?  examination  of  large  EU'svrhr.re  . .  iicava  :o'!'79  2:5.639  2n5!uuo  be  more  easily  reached,  and  at  much 

pertroscopie  anal'-sls  of  -  - - - ! —  reduced  co«i,  by  x-arious  means  c>f 

rial  groxving  on  theareai  T"*’!  ■  .  1, ‘41.315  1.895.491  i, 87?, 460  LH 8.200  1  fiansporta, ‘ion  than  it  could  fifteen 

termed  a  geochemical  i'  . .  .i,,,.,.. '  year.s  ago, 

;  is  based  on  svstemaf.c  ,  11,/  I J  m.  £  The  development  of  the  mining 

■f  leaves  from  trees  and  YY  OT  lU  XjUtpUt  OT  djlTlC  resource?  of  the  province  of  Quebec 

'h  contain  mineral  sabs _ ^  ^  _  _  _  has  also  plax-ed  a  verx’  important 

hrough  their  root  system  ,  part  in  the  colonization  of  Western 

ib2oi!  So  minute  ar<.  the  '  anadian  production  o*  zinc  in  |  tnr  of  consolidated  Smelter,  princi-  Quebec,  Thriving  model  towns  and 
of  mineral  contained  1333  amounted  to  331. 533. 86"  pounds  |  P-‘'lv  from  the  ore?  of  the  Sullivan  village?  hax-e  grown  up  and  to-dav 
spectroanalysis  can  de- ■  having  a  value  of  .$li’.ios,;j4  taken!"""*'  'bn  Hudson  there  is  a  large  liappv  and  prosper- 

uY  presence  but  metals!  ^n  average  nrice  of  "  f.im  centei’^’’’  ^"ning  Sr  Smelting  Co  at  b'lin  ou?  population  where  previously 
een  so  located  are  man-  ^  '^'^nts  |  M;tnifoba.  Uist  vear  t  anada  there  xva?  only  barren  xvasteland 

anadium.  molybdenum,  per  pound  This  i.s^an  increase  of  3.4  j  maintained  its  position  as  fourth  .\nd  last  but  not  least,  mining  It- 
D,  nickel,  silver,  lead,  P“''  '"“nt  over  the  3Si.,3fc;,,',>isi  pounds  ranking  zinc  producer,  coming  after  self,  by  its  very  sucecs?  lias! 
•  and  gold  produced  in  1338  which  was  worth  I  the  L'nit^rl  States,  Germany  and  Bel-  shown  xvhat  ran  be  achieved  in 


IT  the  average  pric'  mine  oxvned  and  operated  by  ''on-' 
e*"  pound  in  '  ana-  -olidated  Smelters  account.?  for  3* 
output  xvas  xvorch  pe?  cent  of  the  tom!  Canadian  out- ! 
ared  •■vim  $14,008.-  put. 

i  the  average  priee  < ‘omparatix-e  world  production 


was  3  344  cent?  per  pound  With  'he  figure?  of  lead  in  short  tons  fol- 
ou’brcak  of  xvar  last  Sep'ember  the  low? 


L'ni'*d 
Au*'  rails 


''onsiderable  assistance 


been  studies  and  air  photog-apliv 


gix-en  the  coal  indiistrv  bv  the  De¬ 
partment.  Finan'  ial  help  "as  ex¬ 
tended  to  operators  in  the  loggins 
area  to  relieve  pT-od'ieiion  and  finan¬ 
cial  difficulties  xvhich  became  acute 
due  to  1"3*  market  conditions  A 
diamond  drilling  programme  xvas  re¬ 
commended  bv  the  Economic  Council 
to  Jissi.^i  in  the  development  of  a  ne-.v 
mine  I'y  Maple  Leaf  No  4  This  as¬ 
sistance  ha?  also  been  extended  to 
the  Rixer  H'*bert  district 

'ieologioal  investigations  foRoxved 
bv  a  d’aniond  drilling  programme  in 
the  Invein.'??  district  ba-.e  outlined 
fwo  reser". e?  of  coni  wi’h  a  minimum 
f,f  ;.5fi,oih‘i  t'jn?  of  axailable  coal  in 
each. 

Port  Hood  Mine  closed  in  lanua.ry, 
1333.  and  xvas  ■‘old  in  September  In 
cooperation  xvith  the  nexv  oxvners  the 
Iiepartrnent  agreed  to  pump  out  the 
mine  pv'tx  iding  the  l•lXvncI•s  affenipted 
resumption  of  operations.  After  eer- 
tain  difficulties  were  over'  ouie  i.iper- 
ations  xxere  again  unde?  way. 


I  At  Steep  Ro®k,  where  the  iron  Brlzciri 
;  ore  body  i«  under  the  lak®  bed.  Burrrx 
magnetic,  electrical  works  was  sup- 
plemented  b’-  gravitational  sur- 
veye  xhe  examination  of  large  Eiirxehr.re 
areas  bv  spectroscopic  analvsls  of 
plant  material  groxving  on  theareai  T"t«! 
might  be  termed  a  geochemical  i' 
method  and  is  based  on  svstematic  , 
collection  of  ’eaves  from  trees  and 

plant?  which  contain  mineral  salts _ 

lirawn  up  through  their  root  system 
from  the  5ub2oi!  So  minute  are  the  ''anad 
quantifies  of  mineral  contained  1333  am' 
that  only  spectroanalysis  can  de-  ■  having  ; 
termine  theiY  presence  but  metals  ! 
that  have  been  so  locate/i  are  man- 
ganese.  vanadium.  molybdenum,  pour 
tungsten,  fin,  nickel,  silver,  lead,  P"''  '’“'i'- 
zinc,  copper  and  gold  producec 


World  Output  of  Zinc 


gium.  Output  by  '  anada. 
leading  zinc  iirodiiring 


, at, ons  were  again  Iimer  wax,  !  cording  to  the  report  , 

Operations  in  the  Tape  Breton  dis-  partnxent  of  I.ands  and 
tnct  have  carried  on  moderaielv  xfipin,  jr 

well,  but  labor  unrest  resulted  in  -pbi,  i.=  increase  of  1 
strike?  and  production  has  not  met  the  output  in  1337 

market  reqiiirements  M’hile  one 

mine.  No  5.  has  clo?p,l,  two  nexv  averace  for  the  prpc 
eties.  No?  15  and  3i9.  are  now  m  op-  > ,y  .-y  ,  ppr 

pratioii  Fictnu  '  oiinty  cogl  opera-] 
fions  remained  normal  during  the! 
year  | 

(,oal  production  for  the  proxlncej  T 

xvas  8. 31". 363  long  tons,  an  increase*  ** 

of  TO'5,'1'53  tom  over  that  of  last  xeav  '  - — .1 1 

Feat  Itepnslt  ' 

A  depixsit  of  sphagnum  moss  peat  ,  011  |/~JRBATn 

near  Terence  Bav.  Halifax  County,  1  |T  | 
xvas  surve'-ed.  examined  and  ,sam  lA’,  J 

pled  by  the.  Department  during  the  i||n\,  ^  tr — 

year  The  deposit  is  of  a  good  grad®  A*®  HIT 

and  the  Department  of  Extension.  ' 

St  Francis  Xavier  University.  1?  or-  }( *  **”  j 

ganizing  a  community  development  / 

project  for  exploitation  of  the  peat 

for  iilflr  f 

The  Malagash  Salt  Mine  has  oper-  / 

ated  steadily  throughout  the  year 

Ks  output  or  443.318  tons  is  the  lar-  f  \  y 

gest  In  the  history  of  the  mine  and  IJF  \  J 

present  indications  are  that  this  may  f 

be  exceeded  in  1340  \  V"^  /***^ /•*•*»*" 

The  gypsum  industr'-  also  reached  i  '  / 

a  new  high  Hs  production  of  1,376,-  VAMCOWIlftt-^^  , 

716  tons  for  '333  I?  expected  to  be  /  )  / "’“***— 8 
surpassed  during  134"  1  ^  '  1(1 

Froduction  of  limer-tone,  granite  ({(I)'  * 
dolomite,  and  silica  remained  nor-  ’  ,*  ) )) 

mal  )  11 1 

.8Iotion  picture?  of  th®  x-ariou.s  min-  I  I  ('  ■ 

ing  industries,  both  underground  and  I  -  “ 

on  the  siirfacp,  were  filmed  bx-  I  F  ~  * 

Messer' ev,  Inspectoc  of  Metal  'I'n®:  1  x;5..s  «ro'!« 

A  Quarrie?  A  complet®  eerie-,  o'  2  ci,,b.,,j,,«„y 

fbe  mining  indUSi'X  ie  noxv  pracura]  *  — Fatei 

Iv  ron’pleted  Show  iPE?  of  fb®  fllnir  6  Ro'jyp 

haxe  been  made  at  fbe  annual  meet  3  kirklenH  Lilt* — l.«rd»r  ! 

mg  of  the  Noxa  Scotia  Mining  So  Hiilop— Ectt-sn  Crepk, 


-  -  I  $1  1,733,698  based  on  th®  --tx  eragi’ |  gium.  Output,  by  '  ai 

MINTO  rOAL  OUTFIT  HIGHER  prtc®  of  .l.",®  cents  per  pound.  Re-|  leading  zinc  jirodi 
I'redericton.  —With  a  production  fined  zinc  15  made  at  the  Trail  smcl-'  folluw,  m  .short  ton? 
f  414.386  gross  tons  of  coal,  the  1936  1937  it 

line?  at  Minto,  NB.  last  vear  es-  '-'riT»'i  St-it*.  .  523.166  389.619  43 

ablishrsl  an  all-time  record,  ac  ^.7— v  ^  [Hit 


shown  xvhat  ran  be  achieved  in  a 


and  other  few  short  years. 


mine?  at  Minto,  N  B .  last  year  es- 
tablishoil  an  a’l-time  record,  ac- 
cording  to  the  report  to  the  Ite- 
partDient  of  I.ands  and  Mine?  bx-  roUs-i 
Mining  Tnxnecior  tU  E  McMullen, 

Pnif;  sn  inf'reasA  rif  K  prr  fran^- 

over  th®  output  in  1337.  the  previ-  Grrat  Britain 

oils  best  veai-  auh  it  exceed.-  the  M*x"-o  . 

averacc  for  the  preceding  ten  ••■ 

vear.  i.y  ~s.  per  'cnt.  I  tw 


1936 

1937 

1930 

1939 

525, 1^*3 

389.619 

436.990 

336.190 

1 30.3%  i 

1  flO.OO'i 

212.173 

773.000 

213.301 

24«3.f>3A 

25  t.lHi 

7  1 1)  000 

1  3  1  >9  7 

1  5R.^43 

1  7  I.g3$» 

1  7H.000 

10  3.921 

120,3 1  2 

12  2.1  19 

lon.nno 

7 1 

77.161 

00. 1  04 

00  300 

7  7.7  7  0 

71  1  20 

70. 1  9« 

70  000 

39  oa  r 

hb.b  1  1 

00.3  5  2 

00  000 

68.oaG 

69.397 

61.938 

00  000 

3  3  10... 

40  5g4 

41,350 

41  ooo 

t  a%.09  1 

209. 1  90 

? 1 9.7  70 

2?^  000 

1.64  1  .63  4 

1.030,407 

1.7  3  1,8  71) 

'.«22,698 

;  The  present  war  xvill  certainly 
have  some  effect  m  our  mining  in- 
I  diistry.  The  search  for  sources  of 
w-.T r-minera  1?  i.?  alrcad,x-  in  ex-idcni'o 
and  ihniild  result  in  an  merca?''  in 
I  proiluciion  of  ihesc  ;uih?fanees.  Gold  I 
'  also  will  be  needed  to  help  to  main¬ 
tain  our  foreign  exchange  balance?. 
InU'14.l.he  province  of  Quebec  had 
onix-  a  very  fexv  war  mineral?  hut 
to-dav  th®  picture  ha.s  rh.ingerj  and  | 
xve  are  supplviug  fiibstantial  ou-in-  I 


Where  The  Principal  Mining  Districts  A  re  Located 


•scAue  iN*^ MIL6S**  ^ . 


’5*'a 

rKib-)’j*®?nau 

^  •d'la'"  — ‘Milir’ic— -Fateili® 

—  ?•}!  p,..., 

Rcuyr 

I^*rk!«pH  L«k»-  — l^rd^r  t  ikt 
Credit, 


1 1  Michjpicolm — Goudreau 


*2  L'^pg  Lai*— pi-.-« 

n  CFfNW.-  p.vr 

I  4  I  tile* 

I'  Puinv  pi-*«sr  M,n*  r*rj*rp 

l.ak^  r>i  til- 

^  7  P^d  I  aka-  Lik.Jf 

19.  Central  Manitob«'«* 


Beresford  Lak<'^—  Rice  Lake 
n  NUnd  I  ak* 

pn  r jaH  A  !  ak<* 

2  I  M^rb  I  akp 
21  CoH  Lakf 
23  Fhn  Flcsp 

^4  Lake  Athabaaka 


25  Great  Boar  Lake 

26  T.imrr  X',l|rv  Oilfield*. 

27  F.<rt».rr  B  C. 

29  Kootenay 

29  Sheep  Creek — Trail 

30  Bridge  Rivaf. 

a  I  .  CAiiboab 

ii  rortiand  Canal- 


w 


\i\I  ITH  THE  GROWTH  oi 
Canada’s*  mining  industry  The  Royal  Bank 
o£  Canada  has  been  closely  identified.  In 
many  an  area  where  the  country's  min¬ 
ing  destiny  is  being  realized,  branches  of 
this  bank  were  established,  bringing  vital 
bemking  services  to  the  new  mining  fields. 
Today  in  more  than  40  active  centres  — 
where  gold,  silver,  copper,  iron  and  nickel, 
asbestos  and  aluininum,  coal  and  gyp¬ 
sum  are  being  mined  or  refined  for  mar¬ 
ket  —  this  bank  maintains  modern  bank¬ 
ing  offices  to  serve  the  needs  of  Canada’s 
fastest  growing  industry. 

ia®TOIL 

or  CANADA 

An  Intern«ationdl  Bank  with  Branches  in 
Canada  and  28  Other  Countries 
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ONTARIO  Porcupine 

L  — ,  _  _  I  N’amr  Statr 

j  rrmlu< 

Wealth  of  Porcupine  Camp  "  i 

^  _  _  _  __  _  I  •  onmurum .  July  1 

•  •  T  T  1  I  .  Junr*  1 

Continuing  Upward  1  rend  or 

^  IIolljng»r  •  Jurip  1 

-  '  Hallnor .  .lurif'  1 

Additions  of  New  Producers  and  Continued  Stability  of  Old  Mnnota  Jan.  1 

Established  Mines  Factor  in  Record  pam  .ur  M,y  i 

Pavma.otrr  Ort.  1 

Production  in  1939  rr.stnn  K„,  n  ^  koi.  i 

(ril  Isf  9  months  ii^ra.1  y^»ir  to  Mar 

- — - -  Dividends  Paid  in  1939;  ?l4.148,|1ft. 

MINE  DEVELOPMENTS  CONTINUE  FAVORABLE  - 

_ _ _  _  Uroiicht  intn  pnidur-tinn  in  .Iiino. 

Most  prolific  ^old  mining  district  in  Canada,  the  veteran  or  >i'p 

Porcupine  area  of  Ontario,  is  continuing  to  expand  in 
wealth  and  size  de.spite  its  twenty-eight  years  of  productive  taininK  tiip  conipiiny 

life  during  which  time  it  has  produced  a  total  of  approxi-  I'isf-ai  yrar  omiof)  Marrii  ;;isi  ia> 

matcly  S.'ygO.OOt  1,000.  Production  from  this  camp  in  in.'V.i  and  <.arnin;;^;  nu 

reached  a  new  aJl-t^e  high  at  $17,822,8.11.  an  increase  of  lir  J'’:;,ra;in;;a^”;.^  ’ 

.>u, ■121, 202  over  the  .$  Ii,ot)8,().j0  ))roduced  in  the  previous  iwak  >uod  laip  in  May  or  pari>  in  .lum 
year  of  1938.  This  record  in'oduction  enabled  the  camp  to  in-  Oowovor.  Uasrd  on  iiic  ipsuIih  im 
crease  its  load  over  its  next  nearest  I'ival.  tlie  Kirkland-Lardei  '"""'iis  to  Dcconibor  ;ii.  m;!:! 

i»’-ciuction  01  S",'onn:;:: 

837,0 <(),0()7.  or  810.21b, <71  less  than  Porcupine.  Mint'd,  output  and  Piimina.s.  m  iiii. 

I-a.sf  yr,a.r  s:iw  iliroo  now  niinrs  i  w  Itirh  iiliiinalrlt  lod  to  tho  out-  ii”f'  nionih.=:'  poriftd  nt'i  prnfjis  a. 


Porcupine  Field  Produced  $47,822,841  in  1939 


<  Irr 

MiliinK 

f  'aplt»l 

Statrtf’d 

.Ri8f»rvr 

fJapaciiy 

Production 

Npt  Profit 

Iwk-H 

Earnpd 

PfHdpnd 

rrmlurtion 

T 

I  )aily 

1939 

1!>8(( 

.hareii 

ppf  sharp 

Paid 

$ 

* 

$ 

$ 

$ 

Jan.  1<^4n 

Not  crtimatH 

300 

2,000.000 

617.1}  0 

]  0.'  n 

2.62'.. 9f2 

■  S.5T,.r2fi 

701.879 

ft  794 

0.75 

Nov.  IfiSM 

463.000 

300 

10^.320 

.Afi.r’RB 

2.949.00.8 

0,015 

July  ir>28 

1 19. .‘33 

.dOO 

1.’.n3.902 

4.V.R,721 

2.788.143 

0.164 

6*16 

Juno  lh37 

Not  Pi^timatod 

310 

630,1Mb 

US.D.'Dx 

2,943,787b 

0  045a 

Mav  1?  39 

42.000 

l.*o 

244,360 

2.788,163 

Mar.  1912 

2.'fi7.ono 

IfiFO 

7.462,379 

•1.842,408 

2.ono.nno 

1  92 

2 '00 

Juno  1912 

7.4n8..3!» 

4*00 

1  •'•.484.394 

8.882.429 

4.92(1.000 

1 .  Iv5 

1  10 

Junf* 

414.6.-3 

33.’a 

2.6<}0,1S0 

I. 838, 794 

2,000.000 

0  819 

0  60 

1912 

3.9}  8.336 

24cO 

S.3V.S366 

3,712.940 

798.000 

4  65 

2.00 

Jan.  1938 

182,279 

17.N 

1.100.48?. 

820.48,8 

2,843.880 

0.204 

0.12 

Urc.  1938 

Not  ratimatpfl 

l.'O 

266. 3'6 

4.370,309 

Mav  1933 

1,7*.  8. .*00 

1600 

2. '61. 030 

847,689 

.8.000,000 

0.135 

0*12 

Oft.  1934 

730.000 

fi60 

1.232.447a 

8,629,090 

0  02 

Fpb.  1939 

.''164.400 

42.S 

2.116.140 

1.194.83(1 

3,000.000 

n.398 

to  March  ' 

n.  (hi  u 

t  9  mr'nthp 

fiscal 

tn  Dorembp 

r  .11. 

l)ivid'*nd;«  f’^id  1o  l.nd  t  I  h^.9  1  S,7  I  6. 


11  in  1939  line  out  of  low  cradf*  arpns  whirh  |  ;it  J.'i.n.'l  l.n2S  a,«  rnntp.Trrd  wiOt  $.3,- 

fgpl„l  roiild  not  hr  wnrkod  profitalMy  ,at  i  Sfi.t.,702  at  tho  proviotis  yoar-end, 

.Vpt  Profit  TmuH  Eirnod  PhHdcnfi  lowor  prirf!  for  Kold.  hill,  it  liap  wltilo  thp  markrt  vaino  of  tlm  rom- 

I98tt  »hye!i  per  sharp  Paid  allowed  the  Company  to  jiro.scrvo  itsipany’fi  investment  trust  sub.sidiary. 

2.fion.oop  hicher  erndc  ore  bodies.  Despite  the.  International  Rond  *  Siiare  I'nrp., 

2  949  008  "  ®  of  low  evade  ore  in  I  wa.s  $.'i,.=i20,r,:r,  at  the  end  of  1039, 

4.8.9,'72i  l7fifi.‘?43  o,?84  obe  upitp.r  clean-up  operations  there  h.os  neainst  $.9„72fi,lS3  nr  the  end  of  lOSS 

I48,9.99x  2,943,7«7b  0  045a  ....  been  an  Increase  in  averaee  crade  Tlte  company  is  now  obtainine  pro. 

•9.842,408  iioooiooo  1  92  2  oo  niilled.  profits  have  been  mainta.fncd  fits  from  the  Voune-Da vidson  Mine 

5.882,429  4.920.000  1.1,5  1  10  ^nd  there  has  been  no  drain  on  the  and  i.he  TJoss  yiine.  where  develop 

aiui.Mo  ^'798.000  4  6.5®  2  09  h'Pher  grade  ore  resources  of  the  mont.s  have  been  quite  encouraging 

'520.48,5  2,543i88o  0  204  0^12  mine.  Coupled  5vlth  the  increased ;  of  late. 

847.689  .t'ooo":oo"o®  0185  o'i2  Rold  price  tie  Company  has  ca Tried  |  - 

8,629,090  0  02  "n  selective  mining  met  nods  i  Meintvre  Porcuoine 

1.194.838  3,000.000  0.398  ....  wherever  the  mining  situation  has  mcimyre  rorcupine 

tn  Dpcembpr  ,5  1.  made  that  possible.  A  big  percen- !  ,^^rIntyre  Porcupine  ^^ines,  sec 

tage  of  the  ore  being  milled  is  still  ond  ranking  producing  mine  In  the 

- ...  ,  coming  from  above  the  800-ft.  level,,  Porcupine  are..a  Is  understood  to  be 

will  he  concentrated  on  the  four  of  requirements  |  meeting  with  favorable  Ve.sults  In 

,  ,  ,  ,  .  i>GmR  ('Xtrarted  from  thoso  horizons  df‘\elopmonf  of  the  Important  No. 

.  new'  ower  levels.  Drilling  on  the  year,  and  there  has  been  no !  2.i  vein  system  which  was  first 


taining  !?I.7iri..3.i:i.  The  compjiny 
fiscal  year  ended  March  Jl.^i  las 
ml  production  and  earnings  fig 
,ires  for  tlte  vear  will  no|  lieaavil 
ilile  until  ilio  annual  repoi-i  is  i.s 
sued  late  in  .May  or  earl.'  iti  .lum 


Faymar  Porcupine  will  he  concentrated  on  the  four  ^  per  cent  of  requirements  i  meeting  with  favorable  re.sults  In 

1  1  .  1  T  u  'te'ng  extracted  from  these  horizons  development  of  the  important  No. 

I  'ayniai'  I’orcupine  Unid  .Mines  nvver  levels.  Drilling  on  the  year,  and  there  has  been  no !  2.7  vein  system  which  was  first 

I’oreupinc's  laic.st  iiroducing  three  lowest  horizons  appear.s  to  in-  material  decrease  in  ore  reserves  in  ,  discovered  iti  1038  on  the  3875 
lino,  the  new  200-2.50  ton  inillhav  -  dicatc  that  grade  will  he  lower  hut  this  zone.  Ore  reserves  at  the  year  |  some  fiOO  ft.  north  of  the  \o.  11 

ig  lieen  jdaced  in  opovaiiou  l.tte  tf)nnage  will  equal  that  on  upper  fnd  totalled  7,4.58.739  tons  having  a  shaft  on  the  margin  of  the  porphy 

1  .March.  (  onst ruction  of  ihe  mill,  levels.  Hallnor  has  built  up  a  value  of  $8S,33fi.8S2  nt  $.35  gold,  the  ry  where  it  enter.s  the  shear  zone, 

le  fii.st  aiinouncrd  afirr  the  out-  strong  working  capital  position,  ’  highest  valuation  ever  placed  on  re-  This  rich  orehndy  has  been  devel 

riak  of  war.  was  carried  on  at  a  total  at  the  year-end  standing  at  t  ficeves  by  the  management,  and  com-  oped  from  above  the  3,5no  ft.  level 

•oni))lcted  iirice  of  sligluly  less  .$1,079. .565  against  .$587,218  at  the  pare.s  with  reserves  of  7,506.750  to  the  1.475  ft.  horizon,  a  vertical  ex 

lan  .$:jo0,000,  end  of  1938.  Second  dividend  this  i  tons  worth  $86,928,165  at  the  end  of  tension  of  a  thousand  feet.  Search 


i-a.st  yc.ar  stiw'  three  new  mines  which  nliimalciv  led  to  the  oiii. 
enter  ilie  ranks  of  producers,  I’res-  Ineak  of  w:ir.  However,  develop 
ton  Mast  Dome  DeSantis  I’orcnpiiie  inrnis  tlirouglioni  Die  ciiinp  eon- 
and  Hroul;in  Porcupine,  the  latter  linueon  a  higlily  eneonragiiig  seale. 
ihroiigli  tile  medinin  of  a  letise  at-  not  only  at  tlte  .vonnger  producing 
rangemeni  with  Mtiee  (Jold,  ilic  for-  mines,  hni  also  at  tlte  camp's  intiiii 
liter  Vtpnnd  which  suspended  operti-  piodiicers,  Hollingcr,  Mi  lniyre  am 
lions  late  in  the  year.  So  far  llii.'-  Dome,  w'lilcli  after  ni.iny  yetirs  o. 
.'ear  two  ))roducers  have  lit'en  iirodnci  iv  cnoss  still  sliow  no  .sign  m 
Inoiiglii  in,  the  Annor,  .Nortimla's  rciieliiiig  eeonomie  limits  to  ore. 
newest  .success,  end  l'’aymar  por-  'Ihe  stead.'  inere.isitig  produetioi 
eiipine  in  tile  wesferu  serfion  of  llir  if  we.-Dih  from  tliis  camp  lias  con 
camp.  P.roiilan  ir.  erecting  a  new- :’,oii  iinned  into  Die  iirc.seni  year  witi 


'on  mil!,  on  its  properl'  wliieli 
."lioii'd  lie  in  operation  this  tmnimer. 
while  Hi’v  le  (jold  h.9s  reached  a 
point  where  installation  of  a  mill 
ipg  unit  has  hoen  receiving  eonsid- 


Ihe  reniarkalile  .sliowingl  mci 


niitpnl  for  Die  fli:ii  iinarter  rcaeli 
Jig  •$1'7.169,216,  a.,  compared  wit' 

Dii.9;i7,lnj  ill  ilif  rorrc.sponding  p' 
tod  of  Iti.st  .'ear.  Mainleii.anee  o 
.  lii.s  rate  of  pi  odneijon  for  liir  bal 


would  give  tl. 


imi  on  l<v  Preston  Hast  Dome  in  ii;  .timp  a  total  output  fti-  I94n  of  ovr 
initial  pt  months  of  mill  nperatioi,  f5 l.finii,i.ion.  Dividends  paid  h,'  mim 


to  the  end  of  19.39  was  ;ni  import 
am  factor  in  the  ineretised  produe 


n  iliis  field  last  >ear  amniintrd  |. 
.Dl.llS.lls,  a  new  high  recor. 


lion  .shown  by  the  rtimii.  eoiiplcd  iiinging  the  grand  toi.-tl  distrilinici 
"itii  continued  prosperity  of  ihf  to  the  end  of  l.'i.lti  m  .$l7l,5r,n.S3i 
mam  prndneer.s  .and  a  higher  price  W  liile  this  camp  holds  first  pltic 
paid  for  gold  due  to  Die  exchange  for  its  annual  mineral  output,  it  ; 
iurminm  on  Pniied  Stales  funds.  .second  to  the  Kirkland  l.ake  area  n 

Ih-ospecttng  activities  in  the  the  amoiini  of  dividends  paid  ii 
camp,  as  in  other  fields  in  t'anmla,  sliareliolders.  In  19:;9  mitips  in  ihi. 
were  redlired  to  a  considerable  ex-  latter  field  paid  nni  .$  1 5.9 |ii,;iX: 
tent  in  Pijti  due  to  the  difficulty  in  Ininging  the  total  paid  sinee  incep 
obtaining  capital  brought  ahoiit  iiy  tion  of  iiayuieius  in  1915  to, $15.!. 


he  9  months  to  Deeemlier  111.  I9;!li 
he  company's  Ittiest  fisial  yea. 
diotild  set  new  records  for  tonnagi 
nilled,  nutpni  nnil  eartiings.  In  thi. 
line  month.s'  period  ni'i  profits  a. 
er  all  charges  except  pre-prodne 
ton  exjicnse  writeoffs,  loiallei 
D  13. 731.  or  4.SS  cents  a,  slttiri 
vliieli  eomiiares  wiili  earnings  o. 
lie  same  lia.=  i.s  of  $lS8.3it3  in  lit 
2  months  ended  .Mtireli  31.  19:;9. 

'I'he  mill,  cnrrenily  iiand'.ing  :i2i 
oils  daily,  is  capalile  of  Ireatin; 
ii9  tons  per  da.v  Inji  no  materia 
nerease  i.s  ex|ieeied  to  he  mad. 
.nlil  .Ini.'  wlien  skips  luive  been  in 
itillfd  and  ore  p.i.iscs  eoinpletcil 
'.'Ilile  Die  coin|ian.'’  doc.s  not  repor 
;s  full  ore  re.serve  posiiinti.  tin' 
l.■lnagfment  feels,  asratrixd  of  aboii 
irce  years'  ore  "ti  fleveloprd  Ic' 
to  i.l'iet'  ft.  depth.  Work  onfot;, 
.C"  ievrls  to  1.5UI'  ft.  sliow  s  eon 
iiioiis  to  lie  similar  to  level, 
hove.  The  S-claim  iiroperty  lie,. 

.  est  Ilf  .Annor  and  P.uffaio  Anker- 
te.  ,ind  tile  company  lias  a  toi-i: 
iMgili  of  alioiit  l.tihi  ft.,  along  til. 
II"  zone  it!  an  east-west  direction 
i'l'ere  tire  2.976,767  shares  l.ssii'Ct 
if  tlte  3,aon,nOil  ;intliorizCd. 

De  Santis  Porcupine 

W'iili  the  mill  Itandling  elose  i 
lilo  tons  of  ore  per  da>  of  a  gradi 


Operations  at  this  mine  lorated  year  of  15  cents  a  share  will  he '1938. 


for  the  dnwntvard  extension  of  this 


n  Dolnro  townshiii  about  6  miles  paid  on  .Ttine  1.  Directors  include  Production  In  1939  of  $15.484.394 '  vein  has  been  carried  out  on  the 
.lutli'vest  of  Timmin.s  are  being  .1.  Y.  Murdoch,  P.  M.  Connell,  I..  H.  was  down  slightly  from  the  1938  to- j  5.375  ft,  level  ov’er  the  past  year 
.atclied  w  itli  considernhle  interest  Timmins,  A.  L.  Ellsworth  and  .1.  E,  jtal  of  $15,496.811,3,  and  while  tonn.ige  Mind  In  the  course  of  this  work  ttvo 


I  it  is  tlte  mo.st  sotnlieriy  produe-  Pcrrault 
!  iig  mine  in  the  Porcupine  area 
‘  ad  success  here  may  lia'f  an  im- 
oi-tani  hearing  on  future  exten- 
i  on  of  the  camp  in  this  direction.  The  ir 


Hollineer  Consolidated  nil-time  high  for  the  mine.  lant  No.s.  lo  and  13  fractures,  AVhen 

Earnings  were  practicall.v  un-  first  opened  on  the  3,750,  3.875  and 
The  increased  price  for  gold  has  changed,  equalling  .$1.15  a  sharp.  1175  ft.  levels  the  No.  25  vein 


milled  was  the  lowest  since  1931.  Meins  have  boon  exposed,  called  tho 
average  grade  of  $9.11  per  ton  was  'lownward  extension  of  the  Impor 


.  .“liaft  has  been  stink  to  681  ft.  been  of  ma.ior  Importance  to  Hoi-  ngain.st  $1.14  a  share  in  1938,  wit  bellowed  gr.ade  of  around  $35  an 
iih  four  levels  pstahlislKd  to  600  linger  Consolida.ted  Gold  .Mines  for  dividends  of  .$1.10  a  share  having  rmnee  over  width  of  12  feet.  Tho 
t.  with  chief  development  atten-  not  only  has  it  greatly  prolonged  been  paid  out  in  both  yeats.  Work- ' 'iehnes.s  of  this  orebody  has  served 


nn  having  hern  given  in  the  225.  the  life  of  the  mine  throug'h  Ihe  min- 
jit  and  600  levels.  On  the  former 
"'ll  liiirizon.«  there  Is  almost  750 

t.  of  roniinuotis  ore  op  which  ‘  -  _  _  _ _ 

I'pes  are  being  opened  Tnltial  , 

.'ork  on  the  600  ft,  level  showed  , 
lie  vein  strong  but  earrving  on].' 

ow  values  which  may  -epresent  a  I j 

•mporar.'-  condition.  The  possihil-  '  1  I C.  I 

f  '-  of  new-  shoots  at  greater  depth  i  I  I 

iud  along  the  strike  v'ill  be  tbor- 

itigbly  Investigated.  A  grade  of  '  Vj 

irotind  .$10  a  ton  i.s  evpeetcd  but 
It  the  time  of  writing  details  as  to 
ioco'ery  in  the  new  mill  were  not 

n.iilabie.  The  company  is  cstlni-i  |  An  attractive  SJ7 

tteri  to  have  two  yeer.s  ore  in  sight  [  j  Camp,  tW'O  tnilc 

:c»r  rho  mill.  Capitnl  cttn^iisis  of 

:  iHMi. 0(1(1  ?harc6,  witli  I 

is.sucd.  I  EXCERPT  FF 


ling  capital  at  lb.'’  end  of  193!*  stood: 


(Continued  on  Page  26) 


Aunor  Gold  Mines 


MU'  amount  tu  oividends  paid  li 

sliareliolders.  In  1939  miiips  in  liii.  With  tlte  mill  Itandling  close  i  Mallnor  IVIincs 

latter  field  paid  nni  .$  1 5.9 tii,;i8:  itln  tons  of  ore  per  da>  of  a  grad'  Hallnor  Mines,  I.td.,  li.is  beenme 
Ininging  the  total  paid  siiue  incep  .incing  lietween  $8  and  $9  a  to-i  in  important  .sotirce  of  additional 

lion  of  payuieius  in  1915  to  .$15.1.  md  'vitli  co.sts  aveniging  below  .$i  re'enne  for  the  parent  nrgatiiza- 

256.708.  ,  Santis  Porcupine  Mine.:  iton,  N'oranda  .Mine.s.  xvbieh  owns 

- -  1. Ml  .  is  operating  at  a  iirotiialMe  rail  'H  per  rent  of  the  issued  rapital  of 

'sliriw  ii  by  Utiffalo  Ankerite  Gold  c.  hirb  allows  it  to  carry  on  wiili.  it.-  Hallnor.  This  Porrtipine  producer 


first  of  the  new  produccr.s  to  ''I'ocs  tlij.s  year  due  to  a  niimlicr  o,  le\clopmeni  inogramnn'.  The  or.  paid  out  60  cents  a  sliare  in  divi- 

eonirncnre  prndticiioli.  Ilil.s  year  in  otlflitions  wliirli  1ia\r  lieen  mad,  i  tins  mine,  'nc.atod  about  fin  riends  last  year,  or  total  of  $1.200,. 

the  I’orcupine  camp.  Aunrir  (jold  tiuidc  in  mining  am!  ..Mies  souiiiwest  of  'I'lmmins  in  tip  poo.  of  whicb  approximately  $1,- 

Mincs,  controilrd  by  .Voraiula  "lilling  equipinent.  I.;isi  .'ear  ili>  t-,,vrupine  tirea,  is  coplined  a  gooi'  128. PpO  was  paiii  to  .\oratida.  i-'roin 

•Mines,  is  currently  itandling  285  e'ooi'oo.'  found  it  necessary  to  insi;ill  leal  to  sliort  and  marrow  sIpmii.v  i  prodiiclion  of  .$2.60fi,|8i  last  year 


.Alines,  i.s  currently  Itandling  285 
toms  of  ore  per  day  of  ii  graiie  in 
excess  of  .$11  per  ton,  'rite  mill  of 
.'loii  Ions  eaparity,  which  was 
lirotiglit  into  operation  on  .lamniry 


tiddilioiuD  euuipment  iij  both  mill.s 
in  order  lo  counter, -ict  diffietilDe.: 
arising  front  Die  liardness  of  or,- 
particularly  from  the  new  low  et 


wliicli  in  miniiu 


•urnrd  out.  larger  tlitin  expected  am  M"osl  .$2,000,000 


tile  eonipany  secured  a  profit  of  al¬ 
most  .$2,000,000.  a  factor  which 


17.  last,  mav  handle  as  high  as  too  I'oiizoiis,  .As  ;i  result  nf  these  .add 
tons  daily  and  with  slight  tidditiou-  ""'J.s  mill  tapacily  was  raised  t 


al  expense  the  rate  can  he  brought 
up  to  lion  Ions,  .Vo  iiicreasp  is 


1.0. lO  tons  dail,''.  I'oiiided  w  ith 
simfi  sinking  and  develo|itne 


'  liardness  of  or,-  s,ime  smaller.  H.iwcier,  drspilr  tiii 
1  the  new  lo'vet  cnndiiiori.  tlte  mine  lias  lieen  tilili 
esuli  nf  these  .add.'  tn  hold  it.,  own  and  favored  "iti 
iiy  was  raised  t.  iij„fl  of  luck  it  would  not  i;ik< 

Collided  witli  Itea';.  niiic.b  to  put  tile  operation  o'er, tin 
d  development  cx-  ,,j,  i  iin  pr-'sent  iioitntn  level  .at  70 


expected  t"  lie  considered  until  the  lower  reenvery,  reduced  ton  j  fi  lesponding  to  development  ;i 


proposed  ticvv  levels  Jiavc  been  o.tge  milled  .and  sligliily  liiglier  oper  m  encouraging  mtmner  witli  re¬ 
opened  up.  j.tting  eo.si.s.  prof] ui't ion  aiicl  net  pro-  -.'dis  geiterall.'  .somewhat  iielie* 

'I'liP  propert.i",  wbich  roniprises  7  o'  H'-"'  sliow  eti  mtider.aff'  df-  ilnin  llni.'-e  on  upper  hori/ons.  \\  orii 

claims  aoniifcd  from  -Vugiic  I’o|—  ''■''■'t^cs  o\  ei-  |!i.’.S  figures.  Diilput  )i,Me  lia.v  revealed  four  ore,slto,ii> 

eiipine  Mines  ;ind  4  ad.ioining  'tdt'Hed  $2.ii25.!i.i2  against  .$2.!i71,-  iveraging  :?8  to  .$9  a  Ifni  over  ilr-' 

el.atmsowncd  lev  N'oranda.  lias  lircti  "I'il*'  earnings  were  79.1  eim' ;  \-jilib  and  :is  :i  lesult  of  ilie  im 

developed  to  deplli  of  I.OPP  ft.  li.v  |  a  .share  eompared  with  $1.13  in  or.i' i'lnent  m  de\ elopnient  grade  o 

four  levels.  Ihe  liest  of  wliicli  is  i  '^‘'ikitig  capital  was  reriiieed  to  i.-iiifpcfl  lias  ri.sen  wiiieii  resulleil  it 


four  levels,  Ihe  liest  of  wliicli  is 
Ilie  t.lino  ft.  llorizoii.  This  level,  nn 
w  liieh  ilie.  ore  zone  lias  lieen  ex- 


Idorcd  for  more  than  half  its  total  j  'o  rebuild  its  lif|uid  p,. 

length  of  4,340  ft.,  indicates  ;t  ton-  a  comfortalile  position. 


nago  of  aiiproximately  !t27  tons  per 


Substantial  tiddiliotis  lo  ore 


vertiral  foot,  as  conip.ired  witli  serves  are  in  pros|ieel  due  loeneoui- 
neari.v  50ii  tons  per  veriie.il  foot  on  ti-emeni  olitained  in  ileveinping  tl  - 
li  e  875  level.  Drilling  from  Ihe  hot-  l'l"(  k  of  new  levels  liclow  1,050  fi  j,. 
tom  has  been  sncccs.sful  witli  wide  souili  mine.  Hast  vear  reserve.- 

sertions  of  ore  cut  dfivvn  to  deptli  "ere  ineretised  to  i:i7,l9o  tons  froii 
of  1,101)  ft.  indicating  similar  v;il-  131.110  tons  at  the  end  of  1938,  Inti 
ties  to  those  on  niiper  horizons.  ""  calculation  has  been  mtidf,  fm-  f,.-,- 
'I  he  eompanv  as  a  result  willileeit-  Ixdow  the  1.0. lO  levi'l  in  the  soutl 
en  the  jirc.sent  fibaft  to  1.500  ft,  and  toioe  where  drilling  and  development 
will  make  a  iiiimlier  of  oilier  ea|ii-  ^'Os  revealed  ore  of  gooil  grade  ami 


tel  expenditures  this  year  eositnt. 


in  all  around  .$130,i'00.  Cent  intia- j  gradual  transit  inn  from  the  are: 
tion  of  good  resi;11s  to  ile)illi  |  "bove  tlie  1.050  level  to  ilie  nc' 

slinuid  quiekly  tidd  to  tlie  mine  ore  .  levels  Iielow,  tiiui  lliis  ma  jor  dc'eloi. 
resources  whieli  would  cnalile  tlte  ""'o'  piogrtini  .should  lie  complete: 

rompany  to  lioosi  ilu-  iiiiil  rtiK'.  | '''i-s  .''''at',  after  w  liieli  improvi'il  op 

Work  to  date  lias  indicated  it  some- |  erai ing  re.sults  w  ill  follow  .  Div  idem! 
what  complicated  ,sysl''tii  ,  f  veins  |  I'oliev  DDs  yetir  will  liepend  large:' 
.md  it  w  ill  lie  necessary  to  operate  "re  de\  elopments  liul  pa.'  inen. 

for  a  year  or  more  liefore  there  I  o''*'  expected  to  be  maintained  at  t-i 
w  ill  lie  any  practical  Ims  s  for  pre-'-'Clil  12';,-  < ent  utiarlerl,'  rtile, 

forecasting  ore  reserves.  However,  _  - - - 

officials  reiirirl  that  tlie  eom|iaii'  is  Coniaui'Um  Mines 

pre.srmly  in  the  hc.si.  position  of  it.:  'I'l,,,  p,-c,srnl  <leep  deielopnien' 

lilslory  ill  regard  to  ore  reset-' es m  ,i.  Oiin  r, 


Worliijig  capita  I  was  reriiieed  to  .i.iHfpcd  litis  ri.sen  "iiieii  resulleil  it 
$l49.9i:!  in  tile  year  from  .$501, 3r, 2  at  i-pbruarv  output  setting  ti  new  to; 

tile  (11(1  of  !!I3S.  tint  tile  company  tl.i.  .  ,,vpr  .tiii.OiiO,  'I'lie  (umpaM)  i 

year  expects  lo  rebuild  its  li(|uiil  po  in-g  o'lt  work  on  all  level.- 

situin  to  i(  eomfoitiilile  position,  '  t,.st  .lum'  ore  was  estimated  at  12. 

Substantial  additions  to  ore  re-  V:',9  pins  of  .$9  grade  )Mus  l.ooo  tor, 
serves  tire  in  prosiieel  due  (oeneoui-  ,,<■  ],m.  ^i-:id('  tind  9.0oo  tons  indtcti' 
iigemeni  olitained  in  developing  tl.-  drillin'’  and  Die  po.siDon  i. 

block  of  new  levels  lielow  1,050  fi.  j,,  ,,,-pspnt. 

the  soiiili  mine.  Hast  year  reserve.-  vpllnig  si. tried  in  Alay,  19:19,  and 
were  ineretised  to  i:i7,l9o  tons  ffiii  i,,  in-cnmlier  31s1  prndnet ion  to- 

191.110  Ions  al  the  end  of  1938.  Inti  .ji]p,|  s:.>)i,:;fin  wliii.h  yielded  an  oti- 

iio  ('iilcnlnl  ion  has  liccn  iiitidi'  for  ore  ,]ier-iiin>'  profit  of  .$51,667,  I'nnds 
iMdow  Dio  1.050  level  in  Dip  soutl  ,.,,nst rtiel ion.  whieli  "err 

mine  wliere  drilling  and  development  ,,.,,,i;p,|  pv  Dpnertil  l-ingiiiei’riiig  I'o.. 
lias  revi'tilml  ore  of  good  grade  timi  reptiid  from  )irodnci  ion 

I'  idlli.  'I  IDs  opertuion  litis  lieen  on;  , ■  n'l i-/,(Ml  tti  ll.oOn.OOO  rlitn  es.  lliere 
if  gradual  transit  inn  from  the  aret  ,  'n- '  '"ss  ] 6:’,  is.'-ued  tiL  t  oe  '  etir- 
iliove  tlie  1.050  level  lo  tlip  nc' 


m.-ikes  tiie  mine  something  nf  a  per¬ 
former.  Drofits  after  nil  charges 
•■'tUltilled  81.9  rents  p^r  share  and 
■■'arnings  for  the  current  ^p.^r 
■  liould  be  about  as  good  based  on 
the  estimate  nf  19  to  20  rents  a 
■thtire  earned  in  the  first  quarter. 

Daily  milling  averages  around 
350  tons  with  heads  eontinning 
steadili-  at  slightly  over  half  ounee 
-grade,  w  bieh  rate  ran  be  continued 
fni-  .some  time  to  conte,  aecording 
'o  officials.  \o  attempt  is  being 
I’tide  to  high  grade  the  mine.  Ore 
reserves  al  the  end  of  1939  at  414.- 
653  tons  of  .52  oz.  grade  were  down 
’'roni  the  170.000  ton.s  nf  .56  oz. 
giarin  at  the  previous  year-end  af- 
'er  122.868  tons  were  removed  for 
iniKing.  This  year  development 


DICTORE  PORCUPINE 

GOLD  MINES  LIMITED 

{\'n  Pcn^onal  Liability) 

An  attractive  speculation  situated  in  the  heart  of  the  Porruptne  Gold 
Camp,  two  miles  west  of  the  Faymar.  Diamond  drilling  in  progress. 

EXCERPT  FROM  REPORT  BY  H.  B.  HATCH 
DATED  MARCH  27th,  1940. 

"The  Dictorc  property  lies  on  the  West  extension  of 
the  ore -carrying  rone  under  development  at  the 
Faymar  Porcupine". 

A  limited  amount  of  stock  is  being  offered  at  10  cents  per  share. 
Address  enquiries  to 

W.  S.  ALVEY  AND  COMPANY,  LIMITED 

80  KING  STREET  WEST  TOROK  , 


W.  S.  Alvey  and  Co..  Ltd.; 
80  King  St.  West, 

Toronto,  Ont. 

Dear  Sirs: — 


Please  enter  tny  order  for . 


, ahares  of  Dictorc  Porcupine  Gold  Mines  Ltd., 


for  which  find  enclosed  remittance  of . being  at  the 

rate  of  10  cents  per  share. 

“  Please  send  me  latest  information  on  Dictorc  Porcupine  Gold  Mines,  Ltd. 


width.  'I'lii.s  (ipei-;ui(in  lias  lie 


nfficial'K  reiKii-l  that  tlie  emiiiiaii'  is  Coniaui'Um  Mines 

pi-e.sriilly  in  the  hc.si.  po.si  tic  m  nf  it-i  The  lu-e.'^riil  deep  del  elepnien- 
lilsKii-y  ill  i-egard  In  nie  re.^erves.  ,  |,r,ig|-aiii  (in  the  5.i)ilo  ft.  level  at 
AutlKirized  ;ind  issued  (-apll.-tl  cnii  D'niiiaui-um  Mino.s.  I.lil..  is  gettiii,; 
::|:-l.s  (if  2, non, lion  sliai-es.  intn  interesting  gi'iilngica I  gt-imml 

.  lieldw  wliei-e  pinniising  results 

Broulan  Porcupine  were  encdimiei-ed  mi  the  :i.50ii  r 

.Already  estalili.slicd  ns  a  ptdfil-  If'-cl.  'I'lie  seelimi  mi  tlie  lidiKim 
able  ]irodu(-ei-  in  the  I’m  (iipine  |  I'"!  izmi  is  directly  liene.itli  tin 
nri'Jt.  ilirdiigli  the  medium  nf  Dieintnn  tested  mi  Die  3,.>iio  fi.  leii! 
leased  Mace  Gold  300  imi  niil!,  -^iiml  sIkihI  of  ore  was 


(jold  300  Ion  niili. 


of  oro  \\  li:- 


TD-oiilan  I’m-eniiine  Alines  is  (-mi-  opened  Iasi  year.  which  may  be 
.striieliiig  it  niill  nf  siiiiilnr  size  on  'np  of  .-m  me  lens,  lint  liiere 

it.s  own  pniperiy  whieli  ad.ioins  I’ti-  I' enty  of  latjinde  mi  Die  a.oOo 


mour  and  Hallnor  AIine:s.  |K(i.''ion 
t(-i  ereet  mill  is  due  to  tlie  sub¬ 
stantial  vii'nme  of  me  now  in- 


fl.  level  for  lim-izmilal  diinensimis 
I'lie  dri\-e  is  (-mil inning  to  the 
norDiwest  on  Die  5,ooo  ft.  level  in 


dieated  in  Die  mine,  wliii  li  is  snf-  'io'elop  the  iimili  flank  of  Dm  to  2  567, "oo  tmi.s,  down  ii 

fieient  for  over  four  years  at  :i  3o0  nnrMi  porpli,' ry  mass,  where  drill-  f',.,,,,,  ,ii,,  ifin8  total 

■  -■  -■•-  \Vliil('  Hie  '’'''8  located  a,  liand  of  daeitii 


Dome  Mines  j 

While  Dmm’  Mines,  lAd..  con- | 
nine.:  to  olita:n  liie  ma.ior  iiortion 
.,-  it.-;  millfe'-d  from  tireas  mi  up-  j 
levi'ls  p|-e'iouslv  llmuglit  to  he 
■  liked  out.  tlie  (-nmiiain  liaseom- 
iDeted  pi-()ia i-alory  work  in  eon- 
iriiioii  witli  till'  (i)iening  lip  of 
Die  new  No.  6  sliafi  area  and  can 
now  proceed  wiili  (leveloiiment  of 
'liis  sei-limi  of  'lie  mine.  Ibis  so- 
•alled  --new-  mine"  area,  which  lies 
t.aOo  feet  iim-tlieast  of  tlie  N'o.  3 
-iiafi,  "-.-I.s  (]is(-iosed  a  few-  leai.- 
igo  lint  (-misid('i-ali;e  work  in¬ 
cluding  sinliing  tlie  nc'v  N'o.  6 
siiafi  to  1,000  fi.  has  hoen  neces- 
■-aiy  io  iirepare  tins  seetjnn  for 
•.tensive  mining  oper.ation.s.  Tliis 
-.-■ea  prmnise.s  to  lengtlien  the  pro- j 
(ilielive  life  of  llic  property  for 
man.'-  '-e.-irs.  Oi"  reser'-es  at  this 
nine,  third  ranking  producer  in 
the  roiTUpine  area,  were  fairly 
well  niaintailted  last  year,  a.mount- 
i n g  to  2. .kii <  .000  t ( 111 .s,  down  about 


A  PORCUPINE  PROSPECT 

with  good  geological  location 


HOL  ri 

co*'4-‘Ou'eATto 
GOLD  MfitS 


30-ij  3*^', 
/ 


-J  - 


Zri:zn  f 


.  «w  . 


\  *->oueirsi« 

V 


ton  dHi]>  millin 


I.ast  year  I'onie  treated  a  record 
linage  of  615.000  tons  nf  ore,  and 


main  m-chodies  dip  iiortli  .-it  .such  ft'ooiislone.  Io  faeililaie  this  de-  ,|f  fD5  000  tons  nf  ore,  and 

an  agio  whieli  is  likely  to  <  an  y  !  '  eii.pmenl  a  suli-shaft  J.s  being  number  nf  ounee.s  of 

them  off  the  properly  lie:o"  Dio  Itli  |  sunk  another  .lOo  it.  m  a. 000  ft,  nrodtieed  'v.-is  slightlv  lower 

.  8  I--  _  ».•_  4  .  IIPX  Plnninont  r»f  thr>  -//xt-irt  \i-r.eT«  ..r  '  '  *  -  .  _ 


o«»4.o  \  V 

1  J" 

\m,o 


tlipm  tdf  tlio  property  l)o!u\^  iho  till  ^  uniA  .'(notnor  tl.  to  j).ii0()  ft. 

le'el,  the  new  .No.  I  m  elmd'  in  '  IT' eiopineni  of  Die  zone  w  e.st  of 
tlie  east  workings  is  dipping  soutli.  j  3  "  inze  on  Die  2.150,  2.600  and 
wliile  chance.s  for  finding  tiddition-  ;  2.75o  levels  lias  indiented  several 

al  ore  are  considered  favorable,  cnod  ore  shoots  wliicli  wil!  add 

HIgli  grade  ore  in  .No.  t  i"'*!.''  w  ill  |  f'on.sidrralil'  to  the  ore  supply, 
prove  a  sweetener  for  some  of  tlie  ■•ast  year  was  tlte  lie.si  on  re- 
lower  grade  .sc'ctions.  j  emd  for  llii.s  emiipaiiv-.  with  out- 

Tlie  eonipany  Dirmigli  operation  :  I""  ot.  <i  new  high  of  .$1,75:1.902 


-  1  f 


iti  prodtirtion  showed  a 

sliglit  inerea.se  at  .$7,462,379  and 

was  the  greatest  for  any  year  ex- | 
cept  1937.  While  operating  costa 
declined  slightly  last  year,  due  to 
a  deeline  in  non-operatine  reve-  ' 
nties,  increase  on  exchange  paid  | 
en  transfer  of  funds,  higher  taxes 


lO  COID  b 


I  iiv  V  ./III  (ft.  1...  . . ,  _  .  **  nn  I  ra  nSTf'i  ni  i  UI1U^.  in  Acn 

of  it.s  own  mill  will  effect  a  s.iv-  f'om  earnings  of  |6.4  cents  a  |  l.arger  write-off  of  explora- 


ing  of  iipvv.-irds  of  $1  |ier  ton  in 
transportation  :tnd  oilier  iniiirove- 
rneiiis.  It.v  using  a  sorting  plant 


slitire  were  (ilil.Diied.  Output  in 
1938  vvtis  .$1,674,691  and  earnings 
9.2  eenls  a  share.  Despite  pav- 


rion  eosf.s,  net  profits  declined 

.  •  ,  j  -slightlv  to  .$3,842,406.  or  $1.92  a 

rnenis,  Ity  using  a  sorting  plant  ■*..  cents  a  share.  Despite  pay- I  jo  ,-,0  s^are  in  1938, 

grade  has  been  brought  up  to  ,$10  ,  mrnt.s  of  16  (-eiiis  a  sliare  in  divi-  3  share  ini 

a  ton.  whirh  may  likely  work  out  |  dends.  working  capital  was  >"■  L]ividpnds  in  1939  resulting  In  sur- 

fo  mine  average,  and  with  eosis  of  j  erensrd  $lH.:!,Sj;  in  The  year  and  redueed  by  $128,361  to 

around  .$5  a  ton  Imped  for,  an  oiicr- | -stood  at  $881, ,-(26  at  the  •' Par-end,  |  working  capital  w-as 


ating  margin  of  $5  a  ton  might  be  j  Rosiilt.s  in  the  first  quarter  of  Dm 
expected  for  etiniings  Plans  for  '  eiirreni  year  weir  .just  its  good  as 

Die  niii:  have  lieen  drawn  up  and  those  of  1939.  The  eonipany  had 
construction  is  now  titidt'rwa.v.  Pro- j  $111. ,28  in  investments  at  tlie  end 
fit.s  in  Die  first  (in.-irirr  after  al- |  of  last  year.  Of  the  3,000.000  .sh,sres 

lowing  for  write-offs  were  at  a  J  of  no  par  v.Tliie  atithm-iz.i'd,  there 

rale  of  ::.7  cents  tier  slian',  or  ,  are  2,760,743  .shares  is.surd. 

around  Iti  eenls  a  sliaie  aniiiiall.v  |  - - - — 

oni.v  a  roltiiivciy  small  area  of  the:  Delnite  Minesi 

111  claim  iiropert.v  lias  hreii  ''8  1  T.atest  prori'ielng  mine  in  the  Pnr- 
ploi-eil  bv  iiiidergriiund  wntk  im  ,  r„pjnp  area  to  join  the  ranks  of 
Dir  emiipaiiv  plans  to  carry  oul  "  ;  Delnite  Mines, 

devel. ipiiK'ni  program  to  ''M'Ipi'c  ,  ,,3^.  heeonm  an  Important 


strengthened  to  .$6,712,824  from  1 
$6,546,791  at  the  end  of  1938.  In-  | 
vestments  al  the  year-end  showed  I 
,9  paper  loss  of  .$177,000,  bm  this  , 
io.ss  is  more  than  covered  by  pro-  | 
fit  of  $1,457,000  realized  on  sale  of 
serurities  in  tlie  11  .years  from  i 
1929  to  1939.  ! 

While  output  in  the  first  quarter 


T,.9tpst  prori'ielng  mine  in  the  Por- |  of  1940  Increased  to  $1,992,136  from 
eiipine  area  to  .join  the  ranks  of  |  .$1,823,737  a  year  ago,  due  toheav- 
dividend-payers.  Delnite  Mines,  j  ter  taxes,  net  profits  declined  to 
Did.,  has  become  an  Important  ;  $971,014,  or  48.5  cents  a  sharefrom 


The  Geological  situation  at  the  Jo<ielo  property  in  Deloro  To'wn- 
ship  is  identical  to  the  conditions  found  at  the  Buffalo-Ankeritc, 

Delnite,  Naybob  and  Faymar,  whose  properties  are  (-idjacent. 

Progress  continues  at  a  steady  pace  and  the  property  is  now  in 
an  advanced  stage  of  development. 

JODELO  GOLD  MINES,  LIMITED 


othcf  (ire.'is  whrh  -ire  ('ll  ;  parent  organization,  j  $1,034,437,  or  51.7  cents  Lost  year.  | 

as  favorable  rii('re  are  -’-'’^l-' ' Gold  .Mine.s.  which  com- j  Dividend  requirements  in  the  quar- I 

r-h.'ircs  issiK'd  of  the  3.000,0011  au-  1  ,V,o  nproccaw-  ft.  I  for  amniintOfT  to  *973  3.34.  Exten- 


ph.'ircs  issued  of  tin 

(hnrized  of  $1  par. 


Buffalo  An-kcvitc  ,  dividend  of  three  cents  a  share  ,  her  of  properties  were  ex-plored 

An  all-round  improvement  in  op- :  by  Delnite  is  the  equivalent  to  two  j  none  were  found  sufficiently  en- 
■raAing  rPKiiits  jg  eAptictctl  to  tie^ ccnU  Lor  QiMh  S}'lvanlt6  share. !  couraglng  to  carry  on  with.  , 


'  ."tylvanite  Gold  .Mine.s.  which  com-  j  Dividend  requirements  in  the  quar-  I 
jiany  provided  the  necessary  ft-  ter  amounted  to  $973,334.  Exten- 
ances  to  bring  this  subsidiary  np-  j  sive  outside  explor.Ttion  was  car-  I 
eration  into  production,  The  maid  i  fieri  on  last  year  anft  while  a  num- 
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ONTARIO  Kirkland-  Larder  Lake 


Kirkland  Lake-Larder  Lake  Field  Produced  $38,582,755  in  1939 


Kirkland-Larder  Lake  Area 
’39  Output  at  Record  High 

Combined  Camps’  Bullion  Production  of  $37,576,067  Is 
$1,209,571  Above  1938,  as  Larder  Lake’s  Output  From 
Three  Mills  Reaches  $3,411,814 


I  rodurlion  'Fons 

ri  lgnod  K  rklard .  July  1934  Not  estimated 

<  hotrrv  il'r  . luur  15;i!»  K,l.,o.' 

tioMrn  (iflle  .  .  May  1*.3S  Not  estimatod 

Kerr- \djiif-on  .  May  2.636. t6!» 

Kirkland  l.ak«Miol<l .  1!>19  223.3l’> 

Iakr.'‘h<)rr  .  .  Mar.  IMS  Not  estimated 

Macasa  . . . .  t>»t.  1133  .3.;.,4n» 

Onn  ea  Ian.  It  36  .•20.00i) 

^'^^anit^•  .  I't^T  Not  estimate<l 

T(Mk-Hu>:hi‘s  . .  Mar.  1M7  .*>2-’'..67 

Tnhiirn  .  Auk  15*'’2  119,1(H» 

1  pper  Canada  .  Nov.  l!3S  110. OOO 

Wricht-HarKn-avos .  Ma.\  !:-21  l..*16.:61 
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KIRKLAND  LAKE  AT  3- YEAR  LOW  AS  GRADE  SLIPS 

ALTHOrtOl  the  13  mills  of  the  Kirkland-Larder  Uake  area 
produced  gold  to  the  value  of  .$37. .-.76, (>(.7  in  103;).  an  all- 
time  high  for  the  combined  camps,  the  yeai-  was  not  entirely 
one  of  encouragement  for  the  district.  .Although  the  combined 
camps'  output  was  .S1.2(i9..->71  above  that  of  1939.  the  increase 
came  entirely  in  jiroduction  from  the  throe  Larder  Lake  mines, 
which  amounted  to  .$3,411,811.  uji  66*"^  over  1938.  Kirkland 
Ljike’s  10  mines  tiinied  out  $31.162.2.03  in  1939.  b':'low  both 
19l7S  and  1937  by  a  small  amount,  in  spite  of  the  fact  that  to)i- 
nage  milled  reached  a  new  high.  l/owering  grade  and  mijiing 
interruptions  from  rockbursts  at  the  ai'ea’s  leading  i)roducer. 
Ljike  Shore  Mines,  combined  to  make  1939  a  somewhat  diffi¬ 
cult  year  for  the  Kirkland  Lake  camp.  The  trend  in  iiroduction. 
grade  and  tons  milled  in  the  district  and  the  combined  camp.s 
is  shown  in  the  following  table: 


Kirkland-Larder  Lake*»  !'>)') 

Produclion  .  t}7.17f>.Oh7 

Tonnriffe  .  2.8il.OJ2 

Recovery  per  ton .  513. IS 

Kirkland  LAkf'  ■ 

Production  .  $34,162.2^3 

Tonnape  . . 

Kecoverv  per  ton 
Larder  Lake- 

Production  . 

Tonnape  . 

Recoverv  per  ton  .  $6.2  2 


I '>4  8 

$3^.3  66.430 
2.62^.87’) 
$  I  3.84 


1047 

$3^.034,44? 
2.iSn.4>2 
$  I  4  7  3 


t04f> 

5.3).  »32.4hn 
2.<W4.r>7 
$h..l2 


$3  4,32  1,706  54  4.300.4  I  h  $32.O^1.0'l  3 


2.162.)  1  8 

2.277.42  1 

2.2  1  7. '^82 

L9-,9’72i 

$14, )H 

$1  ).07 

$  1  3.46 

$lh.«I 

,$).4I  1.8  14 

$2.''»4?.4  4  2 

5734.02(1 

$  4 ' 0 . 4  0  7 

348.404 

349, 4i8 

Ih2.4*0 

1  1  4.470 

Kirk'and  Lake  Cold 

.\firr  I'l*  .voiirs  of  ..<ii('(r..<.=:fiil 
iitioii.  handlins  liiKlt  tia.io  oio  on  a 
(•oniii;ir:iM\ ol.v  .iinall  scali'  I'ov  this 
(•anip.  Kirkland  l.ako  Cold  Minini: 
ilii.s  ,\t'ar  comidotod  propa rat ion.s  to 
..stop  it)>  it.s  prodnetion  and  ttio\  o  np 
tho  liiddor  tttnon.t;  (  tintida'..^  loadttis: 
aolii  prodnoots.  Ilnioiirtmod  1>.\  ttn- 
proxinu  cotidti ioti.s  in  ttio  Ittinitint:- 
«iill  ..ioniti  of  tho  ntiitn  hrotik  at 
depth,  till'  cotiiptitiy  has  stoadil.v  c\- 
p;t tided  since  that  date,  ;ind  tnado 
in:;:'  the  host  .'ear  in  its  history.  Kate 
in  the  .'ear  "ork  "ti.s  started  to  in- 
tneretise  tlie  niill  rtite  from  L’.;"  to 

in"  tons  it  day  and  ne'v  I'otsi ins  j  levol.s  will  he  op'med  this  stimnter 
eiiniinnent  ".a.s  installed,  eapahle  of|fi,,^vtt  to  (.ion  feet  Irotii  the  winze, 
hiindlins  tons  dail.v.  Phis  nn"  e.  ]  jm,)  huk  )!  work  retntiins  to  he  done 
"  hteh  "  ill  make  possible  the  millins  j  oil  the  present  hoiiotn  level.s,  "  liich 
of  Ittrue  blocks  of  lo"  er-srnde  ore;;,,.f,  o^iy  deveh'ped.  I'he  mill 


pan,'  '..ill  ha'e  eompleied  "ork  i’>n 
:"o  mti.jof  projeels.  the  siiiktns  of 
Ihe  ne"  main  or  .No.  l’  .''liate  to  I,- 
nni>  feet  .and  the  .No.  i  «jnze  to  1.- 
inn  feet,  rtie  eomplelion  of  the  no" 
shaft,  located  feet  sonih'vest  of 
the  .No.  1  shaft,  "ill  enable  the  coin- 
ptin,'  to  develop  the  ore  zone  he- 
t'veen  the  jireseni  "orkinss  and  the 
'vest  houndar,'.  and  if  ibis  shafi  i.s 
to  he  Used  for  hoisiins.  it  "ill  he 
aid,'  to  handle  over  l.'thi'  tons  :i 
liay.  if  necessary.  Ore  reset  ' I'.s, 
"hieh  jimonnted  to  ;;7'<,.‘a'h  tons  of 
Slk.ll  ore  ;if  the  end  of  Ih:;:',  are 
hems  stih.sianlially  inerea.sed  hy 
'vork  on  lowi’r  le'td.s,  Thia'e  ne" 


Ilo've'er.  the  Kirkland  Istke  pie- 
ture  is  n,"'  sho'vina  a  hrisliirr 
side,  as  first  qnarter  prodtu'tion  at 
Lake  Shore  indicates  that  the  mine's 
performanee  impro'in^  ar  iis  ne" 
militate,  "bile  defini'e  expansion  in 
the  ore  .-itnaiion  i.s  reporieii  iii  snch 
einer  mines  as  .M.icassa.  Kirkland 
I-ike  and  Uidsood  Kirkland  ovei 
t.his  fimr  last  year.  Continued  sro"lh 
stems  assijreil  for  the  Carder  I.ake 
area,  "iih  Kerr-.\ddison  and  (  hes- 
lervjlle  Larder  l.iike  desnned  to  set 
reeord  prodnetion  marks  in  the  pre.s- 
.'ear.  I'irst  i|tiarier  prodnetion  re- 
snlis  for  the  eomliined  camps  tins 
.'ear  sho'v  a  fnrther  increase  to 
Tttl.'il"  from  Ttt.ll'T  lo.n.'^  foi  a  rc- 
co'e'v  of  >i:’..l'!  I'or  ton.  "hiiit 
loinpaves  "'.Th  .'X.i'S.'i.ii.'iS  from 
S>:1T  Ions  for  a  reco'cr>  of 
per  ion  in  t.he  con'c.-iK.nd  it-  |icriod  | 


Clf 


-he 


-ecover.'  .>f  .M |  "'ith  =r;idf 
prei-edins  ihrt'cj 


Bidgood  Kirkland 

The  l.atrst  and  perha))..-  Ihi' 
rti<'o,irnmns  cha))ter  in  the  ' 
hisTorv  of  Midsootl  Kirkland 
Mines  opened  m  Fchriiaiy, 


IllO.'t 

a  ried 

<  lo’d 
l''li''. 
'  ap- 


iiist  at  a  lime  "hen  th,  min,' 
)>earrd  to  he  nearins  tin'  en,l  , 
ore  ro.-onrers.  At  that  time  a 
f,>ot  lens'll  of  liish  srade  ,,re 
f neonn'iered  on  th<’  77.'.  foot  level  | 
.',1  a  pttitit  "p|l  to  the  north  of  an.'  I 
jirr'iiiiis  "orkinss  and  occnvrins  in  I 
assorialjon  with  r‘'d  s.'  ,  ni'e  por-  ■ 
ph.' ry.  similar  to  that  in  "hirhai'cj 
founii  Kirkland  l.ak.  's  ma.toi-  ot-c-  j 
lindies.  Thi.s  'fornta’ioii  had  ncvei  ; 
hren  found  to  carry  'aluc.s  at  H  ,1-  ! 
SfK)d  before,  and  tlii>.  losetln  r  "  i-h' 
ill-'  jtroini.sins  'allies  and  "jtiili.s. 
rncniirtisrd  the  s'vifi  lie'clopmcnt 
of  Ihe  find  to  ticpili.  .\  "inze  wa.- 
pilt  dO"  u  in  the  ore  and  "ilhin  si.x 
"Tcks  the  mine'.,  ciitirc  idcttire 
had  heon  ehanued.  The  short  orr 
shoot  !.  nsilii  n,',l  oin  lien'een  di- 
vcrsins  faiilis  a  th*  uinz,'  "ns 
pushed  do'vn  and  combined  dr'ftins 
and  d  amon,l  drilhns  at  tlie  foot 
ic'-e]  (li.schiscfi  (ifc  for  a  iens'li  of 
at  lea.-l  LT’.'i  feet,  not  dclim:iiil  itt 
:in,'  '%a.'.  and  larr.'ins  'allies 

"hieli  lia'c  avcfased  a  1 1. '■  o .s i  one 
I  r  i.rifi  "  .dC.s  as 
lia-  hr  •  n  "ii.'iied  to 


5CS 3  » J  hi  3  4  11 

IPflP,  ami  "  ith  .?A,,',,>.i.7 1:’,  from 
71'!. 7"!  Mils  for 
lur  foil 
months. 

In  the  C:;  .'ears  of  jt.s  life  to  the 
end  ol  I'el'i,  K,.k!and  Isik-'  has  pr.>- 
iltireil  the  I remendotis  lot.il  of  .y'.r.l,- 
l’Ck,'i:71  in  hiillion.  e.x,  ,'ed.  d  in  Can¬ 
ada  oiilv  liy  the  ohle;'  I’orenpine  j  "I'l""'''"'''"' 
camp,  "  hieli  had  a  iot;il  mi-pn;  o’  j  sltai 
approximately  ■>■'.>' 1 in  ,'osi: 

,'ea’  s  of  proilnei!' I'nt'.ss.  In  ,li' idend.- j  ’ 

I'aid  Kirkland  l.ak"  took  first  posi- i  •’>' 
non  in  the  Ilominion  in  I'clfi  for  the 
iL’ih  suci  essive  year,  ha' ins  disiri- 
hiiieil  a  tol.al  of  .'l.'i,:‘pi.:K'i  astiinsi 
?  1  t.1 -t ‘v  1 1 V  for  I’oreuiiine  m  the  per- 
;oil.  ami  is  .-lowly  apiiroiieliins-  tiie 
older  eamp  dt  Mt.il  ilishtirsem,  lit.-. 

"hi, 'll  iimotmt,’,!  to  S I  :.'.'ih,7ii.X  to 
etc  end  I'li'.a.  ;,s  auain.-i  ;i7i,- 
•Ik".''.'!. 


Golden  Gate 

In  its  first  full  ye.ar  of  mill  . 
'ion.  "■hi<'n  emled  I-Vhrtiar>  I’k, 
Ciolden  Cate  Minins  Co.  made  ^ 
piosre.s.s  in  h'l'ldins  tip  it,-  oi 
snion.  an, I  .-tia'.tstltenins  fs 
ins  (apiial.  In  the  iniiial 
montli.s  ,1"'  mill  opititrioii  in  tin 
v'tiiii  fi.-eal  ,'  ,'ar.  i>ri aitiet  tnti 


ore 

iilreaily  outlined  on  upper  levels,  will 
be  aei'ompaniril  hy  a  "  nlespretid  tle- 
velopmom  tantpaisn  "hieh  slu'iild 
result  ill  a  very  suhstiintial  increase  i 
tn  ore  reserves,  "ith  no  eveniiiall 
diminution  in  sraile.  it  is  In'ped.  [ 

I’roiiuet  ion  in  I''.'’.''  tiualled  .?!  .7:11  .C  i:;.  | 
fade  iiv,'rasiiis  >17  je  j,,,,.  j  wuiimit  h,'ins  ai'le  to  tinuotin, 

net  pmlit  "tts  .?7xn.711,  or  1  t.,;.'.  ,  ents  i  ;iny  .startlins  de'elopments  in  ore 
per  .share.  In  the  first  uiiarter  of  j  [losit  ion  or  e.'irninss  possibilities  in 
1:1 1",  iiuiiiul  ran  close  to  >i.ie  i.OO"  |  1  he  fisetil  year  rndeil  March  "I.  i:i|h. 
around  .<1.t  a  ton.  in  siiite  |  ()tnes:i  (.lold  Mines 


rate  "ill  not  he  iinrPasi'il  Ihis.'i'ar. 
allhotieh  it  is  i.ipahle  of  handlins 
.■>i'ii  tons  daily  withi'tii  invol'ins 
any  m;i,ior  (■aptt;il  expenditures. 

Omega  Gold  Mines 

Wilhout  1,,'ius  ai'le 


tmplefed  :i  .satis- 

of  mill  ilela.'s  ami  .ihsoiptton  1,'sses  j  fa,'tory  period  ,if  (irosrt'ss  ilurins 
tn  the  ne"  mill  I'li.iiil.  "hieh  "eutithaf  lime  and  may  siaml  ,'tt  llir 
iiio  i.pera'ion  .March  I.  In  the  eiir- j  thresho;,]  of  nn  era  of  expansion  in 
rent  yeai  .  out[iut  shouhl  easil,'  e.x- j  proilnetion  ami  profits  at  th,’  I're.smti 
feed  sj.iiiiii.nnn  and  in  sinte  of  re- j  I  inie.  In  the  lare..;|  fi.seal  .'ear  pro- 
dtiee'l  tiitllhetiiN.  net  I'rofit  should  |  du'  l ton  and  profits  iir,'  expo,  led  1,1 


i.niiii  oi'  Is  cents  a 
Hilled  It,'  redm'eil  0)1, 'tat  ms 
s.  (If,'  reserves  at  the  end  of 
1  sioo,l  at  a  reeonl  1,'vel  of  J-V'.- 
tons  averiisitis  ■SIk..'i:‘  per  ton  (;it 


slishlly  e.xi'ced  ilii'se  ,>f  the  pii''ions 
year,  "hen  th,'.'  totalled  sS,;,;..',":; 
and  ?k:;.,'7':;  respc<’iivrl,' .  ^',)r  the 

first  nine  months  of  the  latest  fis,;,! 
I'crioil  ,'ntp',ti  anioiini,',!  to  ;s,nCi 


-'f!.'.  soldi,  i-nhsi an! tall.'  above  ihCifrom  ITl.ilSi  ti.iits  for  a  rcoverj  i>f 
Inl.l:'.;  ton,.;  of  sraiie  at  the  .>.'.,31  per  ton,  "hiidi  lominires  "ith 

,'iid  of  Th,'  Ititesi  fisure  does  .S.;.',:’,.  l.'i:,  front  int.|n7  Ions  for  a  re- 

tiot  ini'luiii'  Ill,'  m.t.jor  ore  lievi'lop  i-overy  of  per  Ion  in  Ihe  same 

meitt  of  III,'  >,'i,r.  tit,'  o)ienins  of  tlie'  period  of  the  pre' tons  .vetir.  Improv- 
No.  'em  oit  tlie  i:’.r,l  ami  It'h  l,''el.ied  rc-o'eiy  in  the  third  nnarter  to 


tosethi'f  "Ith  lit,'  ltian>  lirtmeli  '’I'ins 
h,'t",'en  it  and  the  mam  l>reak  tn 
-h,'  "i  st  end  of  itii'  tiim,'.  I 


I'eeeinher  :;i,  i:':;'',  miliiiiti' 
final  iitiarter  on-piit  inay  rai: 


th.ii 
■  ihr 


■md' 


tftii' 

pre- 


f  111,  fiml  lie.- 
particnlar  ore 
oin'ain  o'er 
in  S--  le,'.-- 
aet  tlial 
1..  ex- 


"  lien 
cm  i- 


I  :ii. 


ounce  ton 
far  a  -  th,' 
rl.'ite. 

Til.'  ttnporiaiiee 
n,e  only  tii:.- 

hoii'.  '.vli;,'Ii  tine' 

nt."""  "orti;  of 

erir  diinfii.-;on-.  !•  1: 
aldiiional  l.oili',-  ma,'  iio',-. 

|i,  eleil  it,  the  |.ortdi' t .' 
oth, f  point.-  oil  till'  pr>i)tei 
this  r,  hit i' iim  x piof,  ,1  ■ 
irstfil  I  itoroii  sh!.' .  (iii-  re.-,';',-  a' 
the  rnil  of  i:':;'.  "It,  on!\  siiffi- 

cieni  fill  atioile  r  si.x  iiionrhs  oper- 
at  'oiis.  ami  the  mini  -  ma  itii-i.i,' .  th,' 
■■Je"  '  '  III.  liaii  he,  It  ,  om|i!i  te;\ 

i  ll  aiiefl  lip  iliirms  t:,:;'!.  I'lifilii'r 
liillea  t  II  Ills  of  till  mini's  |i,isil|oii  at 
the  >11(1  of  ri:','i  can  he  .-i-f'ii  ill  th,' 
y'a;'.-  pi  0,1  let  ion  of  .'is 
t'.l't.klS  m  i'i::s. 
in  a  net  !n-s  of  S:: 
with  ■!  profit  of 


I'rom  ll.klii  Ions  of  ore  for 
a  I'oi'ow'ry  of  .'ij.tii  per  *on  "I'.siil.- 
fd  in  a  net  )'r,>fi:  of  1 .  In  the 

.'ear  .i'lst  ended  prodtnrinn  and  inn; 
iilillerl  were  raised  to  .^.’i; 7, fvom 
74..'‘'i7  Ions,  wiili  ree.i\i  rv  ilowr,  o, 
|ie"  .on,  Dperarins  profit  ran 
hishei  in  the  fir.st  nine  months  ,c 
t'he  ftsenl  .'ear,  hut  is  helievef)  ,,, 
have  dr.'pitefi  off  in  ;ii,,  iiiia.i-irr, 

"lii'n  foro'ery  .'lippeil  helo"  .iin  .-j 
ton  Net  pri'.'li  is  expected  to  ap- 
[iroximare  that  of  last  ye.-ir,  hut  ras’ii 
position  shnijld  h,'  mtieii  impro\ed. 
"i'h  last'  ye.ir's  defieo  h.ilinei'  iC 
Sh.fl.'i,'  turned  into  a  'vorkins  capital 
of  around  .yfn.firie, 

tire  iiosii  o;i  :.s  cood  at  thi-  ''in,', 
"ith  at  east  a  yeiit'.s  snpipty  jmli- 
eaied  in  the  present  workmss.  an.': 
a  tiiimher  of  eneoiirasms  .sini'vins.s 
)e  invest  isaied,  (la ri ietilai';,'' 
I7.'i  .'infl  rilin-fooi  le-.e!.-.  Ore 
:e  s.'nerall.'  .-mall  .iml  o•■'en 
and  ehi..,'  do'. ,  lopnien ’  h  . 
is  ni  eessary  'o  es;;ib!i.sii 
continuity.  Ti.,-  loinpan;. 
outline  stiffieien'  new  ore 
to  .iiis;:'y  a  ni'll  inentisf' 
to  l.'.'i  tons  ilail,',  "iiiel- 
a  reiiiiipl  islieil  a-  siiiar:  eo-t 


Lake  Shore  Mines 

j  .t'lvcf 

sel'  affi'i  t 

'll  li.'  t 

V.  O 

tai 

tor.-. 

r  T  Ml 

g  dif:';i-i:l 

ICS  ar 

T-m 

i  rum 

the  d in: 

.I'F  t  '»<  Iv 

hnr.-i.-: 

Mifi 

dpi'lm- 

Era* 

,'  .if  o-e 

at  ti* 

P’h 

:tke 

a-  fiirc'd 

tu  fcdll 

•c  lonnatro 

'  m:Fi  1  1 

*.  roM 

s  Td  J. 

1  .0 

t(»n  ;  il  ‘ 

d;i'  11 

Ni  •'  1  mht'f. 

F':;". 

.nd 

ro- ; 

due,'  I.-; 

d  \  'di'mi- 

frum  3 

a 

pi; 

rUM* ! 

in  .'t.'iiti 

ii.i'":  .  1  ‘L 

:*  D'  .■> 

t  c 

MIT 

:  in| 

Mtirc.i. 

■Ip'.  Tht.^ 

IS  th.' 

0  7.' 

rair*  ; 

fur  millittg  and  di'idiuid- 

the  ' 

,  :i.s<'al 

;i:'  end'^'i 

Iiine  3i 

.  F 

;;i 

htll  1 

year's  prodnetion  to  aronml  .iS'in.iin". 
but  inereased  ,Ie' I'loinnent  costs  are 
expected  to  hohl  the  net  rlose  to  last 
'ear's  fisure, 

i'lnkins  of  the  tntim  shaft  front 
1.17.'  to  1..i.Tn  feet  "as  eompleted 
dnrtns  the  year  and  three  new  level.s 
are  no'v  heinc  devehnied.  Initial  re¬ 
sults  on  'he  l.itnn  fooi  le'el  have 
t'lven  enei'iitasenient,  and  ore  reser¬ 
ves  shottld  he  substantially  increased 
front  the  .■lei'i.tii'i'i  tons  .at  March  o'. 
1'i:;a.  I’lans  called  for  the  reduetion 


Ilf  Ihe  eompan.' '.s  dehl  In  Citslle  Tre- 
ili,'",'.'  h.\  .■5  11(1,111111  III  4;:;:',.'i,iMin  in  ihe 
piist  fisetil  ,'e;ii.  and  11,1  di'ideml  iie- 
lii'it  "ill  he  considered  until  this  is 
,'til i rel.'  (li'ared  off,  prohahly  m 
i:'i;h 

Sylvanite  Gold  Mines 

.MiIioukIi  etirninss  of  S.'l'tinife 
<io’.d  .Mines  in  the  .'ear  endt'd  Mtireh 
ill.  li'li',  "ere  offieiall.'’  ostimatod 
ill  c'tii.s  a  share,  e,|iial  to  tliose 
of  ihe  t'ro'ious  fiscal  yrttr,  ilio  per- 
iod  ,iusi  ('tided  can  pioperly  he  re- 
Uti  rded  ;is  I  he  best  m  the  eontpany’s 
history.  I’roduclii'it,  estimated  at 
-3*1’. .ati". "lilt,  was  .^I.altyli)"  aho'C  the 
previous  I'iseal  yciir's  oiilpul,  ;tnd 
tonmme  milled  increased  1 1. "no 
Ioti.s  io  I'liinno  tons,  llarnincs  in  tit,-' 
laiesi  .'ear  "ere  reduced  almo.st  2 
,’,'nts  a  share  Ihroiish  extr;i  d,'iltic- 
tions  for  taxes,  ;in,l  tlie  cost  of 
purehnsinu  r..'s.  funds  for  di'tdend 
lia.'nieiiis,  .No"  ore  developed  dttr- 
mj;  fit,'  .ve.'ir  ;it  least  eriualleil  the 
ore  milled,  accord  ins  to  T'.  I,. 

Koons.  pre.sidi'itf,  indieatins  the 
lifoken  ore  r,'.ser'e.  sho'vn  at  .'5:;,- 
7.''7  ti'iis  at  March  .31.  in3:i,  had 
hern  111:1  i ntaincfl.  The  pre.seni  lunr- 
sin  of  eartiins.s  over  the  J.'i  rents  a 
.sliaf'  annual  dividend  rate  i'aid 
.since  lit:’, 7  is  he'd  to  be  stiffieient  to 
itiain'aiu  pa.'menis  in  r..'k.  funds  at  | 
rltis  rate  for  S'lme  lime,  in  spite  of 
further  increase''  in  op''ra i inc  cost s, 
nr  th"'  premium  on  exrhanse. 

The  mill  "as  im  rea.sed  front  .a 7. a  I 
to  linn  tons  .1  liny  jn  .-April  and 
sinkins  of  the  ne',\  internal  shaft 
fri'iii  il.l.'ni  tn  nioiind  .'i.fion  feet  has 
been  laimmeneed.  liev'-lopniont  will 
he  eentreil  this  year  on  I'penins  up 
ihe  .area  north  ,'f  tlie  east 
Wrisht-Flarsreaves  claims,  in  whieh 
oreliodies  ptirallel  to  the  main 
break  have  been  h'raied  in  depth 
"ork.  The  pre.sent  fi.se.'il  vear  may 
he  a  period  of  eoiisolidafion  for  Syl¬ 
vanite.  "ith  ore  eliatiees  on  upper 
lev.  Is  heinc:  cleaned  up.  and  lo'ver 
srade  ore  nr''iind  >7  or  ->S  a  ton 
heins  milled  to  take  advantase  of 
the  preinitini  on  cold  sales.  Operat- 
inc  costs  were  at  a  nc"  lo"-  of 
around  7.'  a  top  in  the  past  year, 
and  recovery  axeraced  -jlfl.eS  per 
ton. 


Tpck-Hughes 

A fter  .sureessfully  pnssinc  throupli 
;p  of  the  most  difficult  periods  in 
ontinued  on  Pace 


UPPER  CANAOA  HINES 

LIMITED 

(No  Pcr.soriiil  IJ, ability) 

Capitalization:  3,500,000  shares -$1.00  Par  Value 
Issued,  2,053,009  shares 


OrnCERS  AND  DIRECTORS 


R.  R.  BROWN. 

Toronto.  Ontario 
President 


W.  M.AGLADLRY. 
Toronto.  Ontario 
Vice  President 


G.  F.  SUM.MFRS,  Toronto,  Ontario 
Secretary  Treasurer 


W.  H.  DESPARD, 
Toronto.  Ontario 
Director 


T.  J.  DAY. 

Toronto,  Ontario 
Director 


R.  J.  HFINRV,  Resident  Mine  Manager 
Transfer  Agents:  Trust  &  Guarantee  Co.,  Toronto 


I’ROPERTY — The  Company'*  property  totals  approximately 
flOO  acres.  Gauthier  Toxviiship.  Kirkland  Lake  Gold 
Area.  Railroad  and  motor  road  traverses  the  property. 

DEVELOPMENT — .A  modern  and  efficient  electric  mining 
and  milling  plant  is  in  operation  and  a  three  compart¬ 
ment  vertical  working  shaft  is  do'vn  to  a  depth  of  77  5 
feet  with  levels  at  125.  230.  375.  500,  625  and  750  ft. 

Ore  is  being  drawn  for  the  mill  from  all  levels. 

The  mill  is  handling  roughly  165  tons  daily  of  approx 
imately  $15.00  grade. 

Production  for  the  fiscal  year  ending  .April  30th,  1940 
amounted  to  $818,753.39. 

The  Company  has  no  debts  other  than  current  and  is 
steadily  adding  to  its  cash  reserves. 


HEAD  OFFICE 
1101  Federal  Bldg., 
Toronto 


MINE  OFFICE 
Dobie,  Ontario 


vet 

'■>11  the 

-llii'i:,-'  ;, 

feill'cl 
rai.-tiiL: 

h  a  I 

hii))r<  ti 

I'li.-  vea 

''riini  7" 

,  c, Ill'll  Iff' 

I  Th;!i  .xtich  a 

i,iim,'  til  l•e..:-•| 

:  March  <iu'|iti' 

i  May.  l',:;:i,  w 
.3:i.7.'i  |i,'i  ii.ii. 


imi','  i-  1  kf'l.' 
ill,!  .('.It  cfl 
.•l.:;n  lour 


he 


t  -■ 


hv 


I'C, 


riiiiii  : 
:  lilt'  (1 
pa  red 
L'Sk. 


tin"  it 
"  hieh  re- 
7._"'L’.  <  ,1111- 

.tl'l.'txt  ill 


1  Kerr-Addison 

j  The  'Car  !:i:;'i  .-a"  I-C, '-:-.\ii,i,-,.' 
j  froM  .Millet.  (Ifiiihle  it.-;  mill  e  iiiaoif 
''null  liiiu  lulls  tii  l.L’nn  tiiii...  irtei'ca.se 
.it-  iiii.tiit  i' ,'  iifi-  r.-.-ervi  -  fruin  1  727.- 
; 'p::7  til  2.i;:;i;,  l*'.'i  tun-,  and  idae,-  i: 

I -'If  til  I  i"i,-:-;(i:i  III  pay  an  iniiiai 

ditidend  I'u'.;  '.ear.  Ktirtung.-t.  "hi, it 


Chesterville  Larder  Lake 


Cine 


une  (if 


' 'lir.stcrville  Larder  I.ak,. 
the  .' uttnaisi  pruducera 

ed.'i.  i-t  p.  I"  ilia  its.  If  lu  he 
the  iiiu.-t'  .'la '41 1  .  ' e  in  its  ‘it  st. 

.'■ear  uf  upeiation.  I!v  .luiie  i.'*.  i:iin. 
12  iiiunih.s  :ifier  niillinp  wa.'  euiii- 
nieneed  the  eumpan.' '.-  manaa'ciiient 
'xp,-e’  tu  hn'c  ;meer,-sfiiny  ,om- 
■pleti'd  a  mill  inerea.-e  fruin  .'lun  lu 
k.'iP  tuti.s  daily,  and  to  have  pauj  "ff 

more  than  lialf  uf  the  . . .  haiiK 

lucin  with  "  hieh  mill  euns:  rue' iun 
"■as  uf.tinally  financed. 

'Ihe  ,  uinp;in> '.s  rciiurt  fur  liie  pe- 
fiud  (  riding  I  u  eentlier  I.'*,  I'i4n,  <  ov- 
eviuc  the  fir.st  six  muiitlis  uf  mil; 
opi'ratiun.  re'i'aled  steady  pmgre;s.s. 
From  prudtp'tiun  uf  .31IS.tt;2  a  net 
prufit  uf  •$7i'i,n:’i7  ur  t.:;  eetii-  a 
ahare  'va.s  realized,  and  tiank  Itan 
wn.s  f,', lured  hy  $:',fi.niin.  Keeuvery 
for  the  period  avertiecd  .3.'i.fi3 
tori  ami  (n.sis  wei,'  .5:‘,,2:i  per  tou. 
Ore  reserve.s  ilowu  to  the  .',.'iu  fuut 
level  totalled  k71.7it7  Ion;-  of  .5(',  tn 
grade,  sufficient  to  siiiiplv  the  mill 
at  ii.s  inereased  riiii  for  almo.-t 
four  years.  In  lit,;  fir.st  i|ti;i rtcr  of 
the  pte.-eni  year  onipul  tolallril 
$2.33.232.  and  |■,l•o',|■'•  a'craged 
$r).:5;i  per  ton.  heing  redueed  hy 
Mareli  recovery  "hieh  dropped  to 
$1.32  per  ton.  This  rceo'iiy.  inain- 
lained  for  the  ri'rnaiinhr  of  llie 
.v,ar  on  llie  in, i, used  mill  t:,l(  pro- 
iluetion,  should  annniiii  to  around 
$1,10(1. PUO  "ith  .'III  operating  profil 
in  the  neighhoi'hood  of  *  ino.nno.  Af- 
■ler  ineetiiiu  the  hank  loan  and 
ollii’r  capita'  ex  peiid  it  ili as  "clI 
as  inereased  laxes.  tiei  profit  i.iii- 
nol  he  .'leeurately  estimated,  bill 
should  come  elo.se  to  In  rt  tils  a 
.share  The  hank  loan,  rcdti,  ,’d  to 
$170,000  hy  March  1.3.  is  expee|c,liu 
he  cleared  off  h>  lit,'  emi  of  l't|o 
(Are  pro.sppcis  a  re  eon.'-ider-'d  excel 
lent  Much  devclopincnl  work  still 
remain, s  to  he  done  liefi're  the  ,  ,ini- 
plete  ore  picture  can  be  filled  In. 


totalUi!  $.'i‘'i;.P 
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tion  and 
lf'.;:i  net  p 
pt  odtiet  ioTi 
,  raritig  profy  uf  ' 
the  I'lfn  first  ,|iia''t 
•37:;. 3. 07".  mid  upet 


are  expected  t, 
ilil.s  amuiiiii.  u''  2.7 
i:i  'he  eiiifent  '■(•ar. 
■'ir:-'  ,|iiar'('r  prudue- 

'I'lg  pfufi’  tu'.'tl.s.  Tin- 
'Ml-  ''tiainid  fi'utn  r 
■’ 1  .:i5' 1  .k.'iX  anil  ;in  up- 
uf  MMl.oOk  wliih  in 
output  -otaUcd 
ing  profit,  lie- 


fure  dept eeiat ion  and  'axes.  am''iint. 
(d  to  .3'1k.:;i''.  .Mthotigh  the  ii.- 
ei  cased  tonnage  na.-  rr  snlted  in  .-i 
rcdiieiion  hi  .'r'lde.  fiuni  the  102" 
.'I'f  ra.!.','  id  .'■■7.:;'i  ;i  ton.  to  in 

the  104"  period,  oper.'iting  costs 
"ere  fnrther  ridiiceii  front  -l.oo  a 
loll  in  i:i3;i  to  m  tlK'  first  (|tiar- 

'cr  thi.s  .'(‘ar.  If  ieeu\(iy  and  cost 
figiirc.-;  are  maintained  throughout 
l.Otn.  operating  profit  for  the  >'('ai 
"ill  total  .5 1  .Mlii.niin  approximately, 
per  j  fruin  "hieli  "  ill  he  deducted  about 
$33n.OOO  for  depreeiat  ion  an-i  de¬ 
ferred  dc' elopnierit.  and  $  17.5.000 
for  taxes  to  leave  net  profit  at  $1.- 
200,0(10,  or  25  cents  a  share.  On 
develnpments  in  the  mine  "ere  very 
satisfactory  thfouglioiit  1030  as  the 
shaft  'vas  deepened  frotii  7nn  to  1.- 
500  feet  an<l  exieiisi'e  d'amond 
drilling  was  eavried  out  whieli  otii- 
hiK'd  1  .n.'i  (.Cfi:;  tons  of  ore  in  aildi- 
lioii  to  posiii'i'  ore  reserves  men¬ 
tioned  aho','.  Tliis  inilieatcd  or-', 
v.liii'h  is  a  ppi  ox  iinately  ei|ti:ill>  ,|i- 
'  idl'd  aho'''  and  Itcluw  llie  7n0-r(iot 
level,  will  pnihahly  he  siihsianiial- 
ly  iliei  (  aseil  hy  the  exleiisiv,  devel- 
opineni  pi,igr;ini  planned  for  i:ito. 
Titi'-  will  invol','  opening  up  the 
five  lie"  levels  riiiti)  7oO  lo  1,500 
feel  h'  drifting  anil  raising.  Work 
(-11  till'  I  .nnn  and  l,:;nn  fuoi  levels  i- 
already  going  ;ih,ad  while  diainonil 
drilling  this  year  ha-;  outlined  a  lie" 
lo" -grail,'  oieliiid,'  helwf.en  the  7no 
and  Son  fuut  hot  izon-  "hi, 'll  .ivf'i'- 
.age.s  51  feet  in  "idih  and  contains 
.',n  indieiit'd  CSl.poo  tonr-  of  ,$(  ore. 


iliic.s  nut  ne,  essarily  indti'a'e  that, 
'll,'  mine'.-  da.'  -  ttumhered.  Ore 
'■I'-erve.s  are  geiierall''  belie' ed  to  he 
-nhstaiuialb  ahead  m:ll  rennif,' 
meiit.s  part 'cula rly  a-  the  t.l5n-fout 
le'el,  ;ti  present  the  deepe-l  le'Cl 
op, 'lied  in  the  inin*'.  is  (h  .mrihed  ti  s 
the  best  lie'll"  till'  3,nn"-foiii  hurt- 
zon. 

Iiividnd  reduetO'ii  eaitie  as  no  .-tir- 
pns,'  .sine,'  the  eump;,n>  h:id  he,  ti  j 
paying  out  iiiurr'  than  it  r;irneil  for 
the  past  litre,'  fi.,,-;,!  'ears,  and  Imd  ! 
reduced  worktng  capital  to  3:’'.72‘i.  1  7:; 
from  .'10, 351. 72"  at  .Itine  IO;;,;. 

t'ost.-i  Ilf  mining  h'  the  new  meiliud,- 
a’-e  highei  ami  ore  giade  dropped 
suhst.'int ia  1 1'  near  the  eml  of  l'i  0 
"hen  the  ne"  s\,stem  uf  intiiing  "a.-: 
first  eiimineneed. 

The  eiimpaii'  s  grade  problem  ma' 
he  sol  .  (-d  hy  depth  ,i,‘velo|iments 
helu'v  the  1.  t.'i.i-fiiot  hcirizoii  "her,' 
I"  11  no"  le'i’l-  are  presently  tipin,g 
up, 'tie,!  up  and  .sliatt -sinking  i.s  going 
ahe.'id  to  open  up  a  hloek  of  four  or 
ft','  more  le','1.-  "ilhm  the  next  lx 
iiionih.-.  i,nd  (■'(■niually  to  reach  a 
diptli  of  7."""  feet  Of  mure.  Siiiee 
th,'  1,15"  foot  le','1  IS  nil,'  of  the 
highe.-'  giitih-  hofi/iiii-  in  itie  mine 
i  iinipan.'  uffietal  -  ,'.''pi'ei  .in  improve- 
meii’  III  iiiiIllK  ;id:  "  iicn  this  prugi  am 
stall-  to  prov;,!,'  ih-pth  ufe.  I'eep- 
cn.lig  of  the  pr,i,iiie:ng  seelion  of  the 
mine  is  alsii  e\pe<  i('d  lu  ease  the 
'  iii'k -iiiii  si  iiii'ti.'ie,'  h,\  sprciiding  the 
points  ol'  |■emu\;l|  of  ore.  I’|•,"llillm 
on  gold  :.s  also  making  its  ,  ifeei  fell. 

I’l  iidilel  aili  in  the  first  iiuarter  of 
Fit",  the  thinl  in  tlie  fisc;,!  'car.  re- 
\, 'all'll  an  itiipi  ovi'm'-nt  in  gi  ade  ami 
output  over  the  I  ie,(-m'tier  peiioil  ol 
It';;:',  sho'iing  32.:i''t.i^n  and  3lii.7:i 
agaiii.=  i  .32.''5'i.;:.x;;  ami  31l.:i|  in  the 
ptevioii-  three  liionlh-.  imipili  in  llie 
first  ;i  imiiilh.s  of  til,'  fiseal  ea  r  no" 
amount-  to  .'''.25 '.''.'12  ami  leeo'ei'.v 
a'crages  .515.75  against  .5 11  .fi75.'>2S 
and  -fit.  T'  m  the  siinie  period  last 
.'•(■ar.  Iii'iiicmls  during  the  pr('.-tent 
fi.seal  ve.ar  total  32.25  with  one  mote 
liayimiit,  prohiihly  of  5"  cents  ex- 
peeled  in  .luiie.  lo  bring  total  to 
■32.75.  This  amount  i.s  expected  t'l  he 
.just  ahout  eo'creii  h\  ,  ;i  |■nlllg.:.  In 
Ihe  i:i;i:i  ,\e;ir,  .5  1  a  share  "i,.;  paid, 
ami  33.535  wa:-  earned. 

Macassa  Mines 

fter  eoniplel ing  a  reeord  year  in 
i:i;;'t,  when  new  higli  |e\els  were 
leaelie,]  III  prodnetion.  prnfit.s  and 
III  ,'  |■(■.s,■r' es.  Maea.ssa  liii  .'  ,  titered 

up  a.  pr  riud  uf  eon  sulidal  iuii  diiririg 
Fit"  ill  which  Ihr-  mine  wii!  lie  pre¬ 
pared  for  "  hat  ma,''  tie  a  ma.iof  ex¬ 
pansion  in  til,’  :,'ale  uf  uperaiiuii;-  ' 
ill  eomilig  .'(itrs.  The  mill  rate, 
wliieli  was  im-tea.  ed  frum  ;;ftft  ru 
liift  Ions  a  day  in  ;-5epietiilier.  Fti’.S. 
•Aill  likely  feinain  iinehatiged  this.; 
,'ear  and  any  im-erases  iu  prodiie- 
tion  ami  profit.:  will  com,'  lliroijgh 
the  preiiiiiim  on  gold  sales  and  re- 
dmiion  in  "tit, -offs  and  po'vei' 
costs.  Oiilpiit  in  F,3:>  aimiiinted  to 
32.3 1 7.;ik.'i,  "hen  recover.'  a'craged 
.3 15. lie  per  ton  :in(l  net  profit  was 
3 1  ,n;;K.  li;7.  or  ;;s.7  l  ems  a  .sliare. 
First  ,|iiafler  r, 'stilts  in  Fil"  eoii-| 
lintied  at  'iriiially  the  same  I  'els.  I 
"  ith  out  pill  of  ■5i;::7..',;'i;i,  reeovci  \ 
of  317.12  p,  r  loll,  ami  nci  of  .|2l'i,- 
i|i;;;.  or  :i.3  eenl.-  p,  ;■  shat’,'. 

Frelimimi  r\  e.x  plura  1  ion  ami  ,|e 
'  elojiinenl  ,  liarges.  "  1  itleii  oil  at  ' 
the  rate  If  >1  a  lot,  111  pa..| 

"i'l  he  ,  (iinplci  e|  \  cl, ail'd  off  In’ 
Sepleiniief.  I', in,  ami  tlii.:  ainoijnl  ' 
"ill  then  di-;ippcai  front  1  ip'i'a  t  ing  1 
('Xpeii.  ,'  III  the  (  lll•l■,■ll|  yi'.'if  this 
"  ill  In  in;;  ;in  incr,  ,i!.,'  in  11-1  jirufil 
of  at  iii'i.sl  .5.Mi,(iiin  or  2  cents  a 
rltaie.  Jly  iiiKleunimPi'  ihp  eom  1 


McIntyre  Pnrciipiii<‘  Mines,  Limited 


Ini 


No  I’rrsonnl  Fi.tbtlity 

oi|’<)tatr,l  under  the  laws  of  the  Province  of  Onlniio 


CAPITAL  STOCK 

Authorised:  800,000  shttres,  pnr  v-aluc  $.5. 00 
Issued;  798,000  sltarcs,  par  value  $5.00 


$3,000,000.00 

$3,930,000.00 


BERNARD  E.  SMITH 

D.  H.  McDOUGALL 

E.  D.  FOX  - 


DIRECTORS  AND  OFFICERS 

P.  BICKEFL,  President  ami  Managinc  Dircefor 

STRACHAN  JOHNSTON,  K.C. 
R.  s.  McLaughlin  - 
BALMER  NEILLY 


Vice  President  and  Dncctur 
Dircctur 


Secretary 


TRANSFER  AGENTS 
The  Toronto  General  Trusts  C(  rpr  r.it  ion 
Bankers  Trust  Company 


Tr.rr  nto 
New  York 


AUDITORS 

Gunn,  Roberts  86  Company.  Chartered  Accountanls 
Toronto 


REGISTRARS 
The  Trusts  and  Guarantee  Company  Lti'l 
The  Clia.'c  National  Bank 

GENERAL  MANAGER 
R.  J.  ENNIS 
Schumacher 


Diieclu 
Direct,  J! 
Treasurer 


Toronto 
Nc'v  York 


Proiliifl ion  SiiH'o  lliF  I1t'«.riiiniii"  of  Milliii"  Oprralions  in  1912: 


Pit,:, 


Date 

rvp,„l 

Tons 

Vitlue 

Grriss 

Recovery 

Til 

Received 

Milleii 

pc  ton 

Value 

per  toil 

V;  1  ,'  ’ 

per  (inner 

1 

for  Guld 

F412 

12  munflis 

14,500 

$  7.00 

$  101,555.16 

$  5.25 

$  76.166  38 

191.3 

12  months 

31,979 

7.85 

251,314.45 

7.05 

225.752.25 

Jan. 

I  t  to 

Mar. 

31  15 

I .'  months 

85,654 

8.87 

760.232.16 

8.39 

718,331.71 

Apr. 

1  S  to 

Mar. 

3116 

1  2  months 

105,758 

7.71 

815,34,5.49 

7.38 

779,>190.94 

Apr. 

1  If)  to 

June 

30  1  7 

15  months 

105,307 

10.00 

1,954,793.28 

9.55 

1,804,914.28 

1 

July 

1  1  7  to 

June 

30  18 

1  2  months 

178,327 

10.05 

1,793,197.55 

9.61 

1,714,258.00 

j 

July 

1  18  to 

June 

30  to 

I  2  I  non! hs 

170.871 

0.78 

1,759.627.40 

9.29 

1,671,640.03 

1 

July 

19  lo 

June 

30  20 

I  2  months 

188,8.15 

1 1.52 

2,175,891.31 

11.02 

2.080,178.44 

1 

July 

29  to 

June 

30  21 

1  2  muntlis 

1  71 .016 

1  1.67 

2,0O5,67'2.00 

11.08 

1,904.326.36 

July 

21  to 

June 

30  22  , , 

1  2  miuiihs 

1 0.4. '171 

|0  60 

2,074,088.40 

9.99 

1,937.105.07 

■  $20.67 

.lu'y 

22  to 

June 

30  23  .  .  . 

1  2  HK-nthr. 

10,61  -  1 

9,96 

2,397,303.00 

9,35 

2,249,711  63 

July 

2.3  to 

June 

30  24 

1  ?  mont 

.’-60,1  10 

9.h'» 

3,488.863.00 

9.14 

3, 2'91. 178.22 

July 

24  to 

June 

30  25 

.  .  )  2  niuntlis 

400, 2. i9  ' 

0.43 

3,774,068.00 

8.86 

3, 546, 637. .52  i 

1 

July 

1  2  .T  1  o 

June 

30  26  .  . 

.  .  12  monl  h", 

•160,009 

8.72 

4,020,326.00 

8.25 

.1,804.774.90 

J'j'y 

26  lo 

Mar. 

31  27  .  .  . 

.  .  monih's  ' 

385. 109 

8.08 

3,1  13,500.07 

7.67 

2,957,060.97 

Apr. 

1  27  to 

Mar. 

31  28  .  .  . 

.  .  12  inont lis 

520.460 

8.09 

4,207,553.00 

7.66 

3.987, 6.34.')4 

Apr. 

28  to 

M.'tr. 

31  29  .  .  . 

.  .  .  12  mont lis 

538.165 

8.24 

4.433.378.00 

7.83 

4.212.624.82 

Apr. 

29  to 

Mar. 

31  30  .  .  . 

12  months  , 

550,495 

8.46 

4,657,188.00 

8.05 

4,433,626.45 

Apr, 

30  to 

Mar. 

31  31 

.  .  12  tiu>iiths 

558.1  15 

8.84 

4,9.34,122.00 

8.30 

4,633.140.73 

Atir. 

31  to 

Mar. 

31  32  .  . 

12  monflg: 

65.1,030 

8.47 

5,548,278.10 

8,10 

5,305.475.29 

21.9.5 

Apr. 

32  to 

Mar. 

31  33  .  . 

,  .  12  tnont  hs 

730,300 

8.45 

6,224,493.40 

8.12 

5,981,714.69  ' 

22.79 

Apr. 

1  33  to 

Mar. 

31  34 

12  inont Ir: 

776,815 

10.68 

8.206,704.60 

10.24 

7.937, 252. .54 

31.50 

Apr. 

34  to 

Mm  . 

31  35  .  . 

.  .  12  mont  hs 

862,100 

10.23 

8,819,660.27 

9.78 

8,430,070.26  i 

34.67 

Apr. 

3,5  to 

Mar. 

31  30  .  .  . 

.  .  .  12  mont  hr. 

873,000 

9.88 

8,621.410.67 

').38 

8,190,639.14  1 

35.17 

Apr. 

36  to 

Mar. 

31  37  .  . 

12  mont  hs 

864,5(,'0  , 

10.00 

8,641,205.24 

9. I'l 

8,201,416.94 

34.99 

Afir. 

37  to 

Mar. 

31  38 

1  2  mont  h  i 

87L'200 

9.75 

8, 195.286.60 

9.25 

8.0f'L90(>.4  5 

34.996 

A  pr . 

38  to 

Mar. 

3!  39  .  .  . 

.  .  ,  12  muni  It;, 

871  .')00 

10.10 

8.809,415.12 

9.61 

8,375,335.71 

35.23 

1  1,871,563 

$  9.45 

$1  12,174.472.27 

$  8.98 

$106, .593, 500. 66 

executive  oefices 

I  1  KiriR  Street  Went  -  Tnionto 
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I  Little  Long  Lac — Beardmore  Field  Produced  $8,583,983  in  1939 

Off'  Milling  Capital 

Namf*  SfartH  i<r8rr\o  ('aparity  T'rofluction  Not  rmflt  ls«u«‘d  J'arnrd  *nfvlH»»ncl 

Pmdurtion'  Tons  Itaily  193. »  sHarrs  prr  share  Paid 

HattkfirlH  .  .  Nlay  193' 

Hard  Kock 
l.rifrhtiolH  ,  . 

I  ittir  Lonjf  Laf' 

Magnet  ConFoIiHated 


ONTARIO  -Long  Lac  ’Beardmore 


NEW  YORK 

26  BEAVER  ST. 


TORONTO 

VICTORY  BLOG. 


VANCOUVER 

MARINE  BLDG. 


Remarkable  5 -Year  Growth 
In  Long  Lac-Beardmore  Area 


■9,2f3x  110  .^KK.39r 

.■I.'. OOP  310  *  233.k:8  2,‘OO.flT4  n  OTR 

>T>  :k1.»P3  281.123  o.K.'O.OO.',  0.009 

393.n!«x  300  l,«0!'.(tTH  1.S33.00 

..  -  48.000  1,0  '  i:r..R.\.s  3.000.000  0  o,',R 

April  193R  1,091, ttoo  030  l.l3-9'‘20  291.033  2.«21.t'.‘0  0  J03 

ir34  Not  rrtimatf'H  180  f.2P.Kir,  21»>.'0.->  400.000  O.M23 

June  1!31  42.2.''.’.  l  .’O  2‘ 3,:i02  20.R:-3  4,1«K..M0 

Nov.  1937  28.000  100  43.’. 312  3.01.'.fl  2,.VJ0.nn-, 

Apr.  1137  10,.-0f>  -,.3  411.309  0  >.3:  0  2. "4!*.  .8  0.021 

Keb.  U3R  .-0,000  no  013.789  2.'3.87It  1,000,000 

(x)  Latent  Official  l.stimatp. 

in  1930;  $901,300.  Total  DivirJenH**  to  I.nrl  of  1939  $3.30^,000. 


DOUGLAS  BURTON  R.fGRIMeS  GRAEME.  PH  O. 
THEODOR  ZUSCHl  AG  BASIL  T.  WILSON  M  SC. 
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f'and  Kiver  . 

Murgeun  itiver  .  . 

Tombill  . 

(Ht  npficit. 
njvidend.s  Paid 


GEOLOGICAL  AND  GEOPHYSICAL  SURVEYS 

ICAL.  MAGNETIC - gravimetric.  SEISMIC 
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New  Mining  District  Shows  Thirty-Fold  Increase  in 
Production  Rate  Since  1934  —  Eleven  Mines  in  1939 
Produce  Over  $8.4  Millions 


lOarniiips  -vvoro  also  .it  !i  now  hich 
rqiiallinK  II.OSo  «  sliaiT.  cnnipaii'il 
witli  !i.82c  a  sharp  in  in:!S. 

DcvplopniPiit  of  tlio  new  deeper 
IcvcI.s  have  revealed  a  notieeahl'' 
iniproMiient  in  ore  eondilions  with 
the  two  bottoni  horizons  having 
sluiwn  up  as  the  best  in  the  mine. 
'I'he  ninth,  or  bottom  level,  is  liet- 
ter  than  the  eighih  which  augurs 
strongly  for  persi.stenee  to  depih.. 
Drilling  has  eneounteied  a  diabase 
si'.l  at  18.50  ft.  below  surfare  which 
is  tlip  same  one  eneountered  at 
.Northern  Kmpire.  This  latter  crmi- 
pany  picked  up  its  vein  .system  be¬ 
low  the  sill  and  found  slightly  im¬ 
proved  values,  and  a  similar  situa¬ 
tion  may  occur  at  l.eileh.  Ore  re¬ 
serves  arc  good  for  >enrs  at 

present  production  rate  of  85  ton.s 
daily.  I’roiieriy  consists  of  loO 
acres  adjoining  Sand  River  in  ilie 
Ueardmore  area.  With  still  a  lot  of 
likely  looking  ground  remaining  to 
he  explored  along  the  strike  and 
north  and  south  of  the  workings, 
the  enmpanc  is  giving  attention  to 
thi.s  unexplored  ground.  jiossihili- 
lies  of  wliich  are  eonsidere,]  g’ood 
in  several  directions.  ’J'liere  are  J.- 
8511,1105  shares  is.sijecl  of  ^.OOO.oOO 
authorized. 


seem  likely  to  he  doubled  again  in  ger 
the  present .  fiscal  year,  .stince  l.ist  sligh 
.Inly,  an  imiirovement  in  grade  and  amoi 
reeovpr,\  was  obtained,  hut  ilir  ef-  centt 
feet  has  only  ti'cenlly  become  aji-  55.112 
parent.  lapii 

Production  for  the  fi’sr  five 
month.®  of  tile  enrrenl  fiscal  year  to  P'"*''' 
the  end  of  I’ebruary.  IfMo,  refleet 
this  improvenu'nt,  totalling  .5855. 07 1 
from  li5  887  tons  of  ore  foi  .n  .-ecov- 
ery  of  .^8.75  p’r  ton.  compared  with 
output  of  ?1,i;!0.n28  in  ilie  fiseal  ’’ 
year  ended  September  IP'.  ll».5'',  from  "PP*’ 
100,058  tons  of  ore  for  a  recover\ 
of  $7.2.5  per  ton.  .Neither  jirodnetion 
total  ineluded  the  value  of  2l!.iit5  '‘"J 
tons  of  impotinded  tailing.-  which 
have  been  collected  sini'c  .tuly  1,  b 
10.50.  .An  expected  recover.'  of 
around  .$120,000  from  the  preseat  ; 
supply  of  eoneent rates  will  he  added 
to  the  production  in  the  pre.-crit  fis-  7]' 
eal  year.  The  new  roaster  lia.s  .a  ca-  level 
parity  of  150  tons  daily.  t  o., 

•Net  profit  in  the  first,  .six  months  a.s  tV 
of  the  present  fiscal  year  amounted  work 
to  $201’), SIS,  or  10.5  cents  a  share,  any 
and  earnings  for  the  second  half  are  port 
exported  to  run  even  better.  .\.s  no  ft.  o 
further  capital  expenditures  are  ex-  the  \ 
ported  in  the  coming  year,  di\  dends  velt)] 
will  be  rontinued  at  a  rate  w'hieh  the  , 
permits  maintenance  of  an  .ideiiuaie  •’'o 
liquid  pcisition.  rerdi 


the  mine  is  now  assured  of  ample 
power  for  continuous  operations.  As 
a  result,  of  these  new  additions  the 
pare  of  underground  development 
has  been  stepped  up  while  tonnage 
tia.s  been  boosted  to  InO-KO  tons  at 
the  present  time.  New  ore  is  being 
found  on  tlie  500.1125  and  750-ft.  lev¬ 
els  from  which  millfeed  is  being  ob¬ 
tained.  Work  lias  been  started  to 
open  up  the  two  new  levels  at  875 
and  1.0(10  ft.  Drilling  on  the  former 
ha.s  nlrrady  located  the  downward 
extension  of  the  main  vein  indicated 
in  previous  ilrilling  and  show.®  aver¬ 
age  mine  valnes.  At  least  one  year'.s 
millfeed  is  indicated  of  a,  $10  10  $15 
grade,  while  probable  ore  indicates 
that  the  manageuienr  ran  expert  to 
devrloji  seceril  years'  additional 
ore.  The  comjinny  will  extend  all 
levels  and  at  tile  .same  time  e.xten- 
sive  surface  and  underground  drill 
ing  is  planned  to  explore  for  paral¬ 
lel  .irc  oeciirences. 

Despite  lower  tonnage  handled 
la.st  year  prodiirtion  was  v.a'iied  ai 
.$2t't',..'i"2.  again.st  .$220.00|  n  I'hlS. 
the  increase  lahng  due  10  iticrease  m 
grade  trc.ated  which  averaged  .512,5:’. 
per  ton  against  .57.72  th"  year  befoi" 
Assufi'd  .if  a  continuous  supply  of 
power,  production  at  the  in'ne  r.^n 
he  iiiniiitained  at  a  profitable  levi'I 
.and  tlf'  curia  lit  t  ear  pr.amis.'s  to  he  ^ 
one  of  the  bes’  ill  the  chefimrcd  1 


poasihilltles  of  parallel  veins.  Ut- 
Ue,  if  any.  new  equipment  will  be 
required  for  this  work.  Ore  re¬ 
serves  at  Dec.  51.  1950,  totalled 

4'.l..5(>h  tons  averaging  .$11.68  a.  ton, 
or  sufficient  for  over  1 V2  years  at 
present  rate  of  production. 

Due  to  a  fire  which  destroyed 
the  iioi.st  room  and  air-eompressing 
equipment,  production  in  1959  was 
reduce, 1  to  .$441,309  from  $509,011 
in  1958,  while  earnings  were  down 
to  $65,596,  or  2.4  cents  a  share 
from  $142,621,  or  5  IS  rents  'he 
year  liefore.  Output  in  March  this 
year  ^set  a  new  peak  at  ,$62,447  to 
bring  touil  for  the  first  quarter  to 
$152,254,  over  half  of  which  was 
jirofiL  Working  capital  at  the  year- 
end  stood  at  $274,727  against  $202/- 
657  at  tho  end  of  1958. 


IlL  giow  lh  of  tho  Little  Long  Lac-P>cai  dinoro  area  of  We.s- 
J[  ivi.i  uiiuiiiit  (luring  the  pa.st  five  years  lias  been  one  of 
the  most  impiessive  event.s  in  tho  annals  of  mining  in  Ontai'io 
if  not  in  Canatla.  From  a  modest  beginning  in  1934  when  there- 
weie  only  two  pioneer  operations  in  the  7()-mile  belt,  the  Nor¬ 
thern  Empire  at  Leardmoro  and  Little  Long  Lac  in  the  aiea 
of  that  name,  together  responsible  for  ji  iiroduction  of  .'?281.- 
127,  the  camii’s  output  has  increased  30-lold  and  to-day  the 
area  is  one  of  the  impoitant  contributors  of  new  gold  wealth 
in  the  province.  4'he  eleven  pi'oducing  mines  of  this  area  last 
year  accounted  foi-  a  production  of  moie  than  $8,400,000  in 
gold,  as  compared  with  ,$6,909,917  in  1938.  a  gain  of  approxi¬ 
mately  26  per  cent.  The  cumulative  iiroduction  from  this  aiea 
to  the  end  of  1939  I’eached  the  impressive  toUil  of  approxi¬ 
mately  $26  millions.  Dividends  paid  during  1939  by  mines  in 
the  area  totalled  $1,249,103,  liringing  the  grand  total  distri- 
nuted  to  the  year-end  to  $,3,6,'il.,")00.  'fwo  mines,  Ilaid  Rock 
and  the  privately-owned  Tombill.  entered  the  ranks  of  dividend- 
payers  last  year,  the  former  paying  four  c('nts  and  the  latter 
five  cents. 

Di.xbuipemenlfs  in  the  riirrent  ye.nr 
wbll  h,)  even  niDfc  impre.'s.sive  than 
hast  .'ear  a.'s  three  mine®,  MaeKemi- 
t'ockehiiit.  Magnet,  ami  Stui'geon 
Riier,  havo  alrea(l,\  announced  iif- 


Tombill  Gold  Mines 

Tombill  lio!)  .xiiues,  consM* 

erril  a  igi  piopo^itinn  two  years 
.ago,  it.i.-'.  lii'cii  rurers.-fui  in  retiring 
not)-;  c;  ,8.;;5,ncii  fjiiiii  production 
t't'of:'®  .ind  i.®  now  returntu.g  profits 
to  itf.  I'.ackrr,®  in  ilie  form  of  divi¬ 
dend-.  Thu-  prl'.  a‘(’Iy-ow  ned  tnlna 
.n  till'  r,ittb>  Kong  i.ai'  area  'nerame 
Mic  .®)’i)nd  dividciui-paying  mine  in 
'hi.s  .iCffion  on  Drri.mher  27fh  laet 
when  an  init'al  di'.ifirnd  of  5  eon's 
a  r-harc  was  pa.id.  .second  payment 
of  111  rent.®  a  sh.ire  was  announced 
in  March  and  wa®  paid  on  May  7th, 
.Xliliiiiigii  more  tlian  t.ho  original 
,a.:iioiint  of  ore  e.®f;mated  has  been 
mined  .since  the  iii(i.f,„i  rnill  was 
turned  over  in  I’ebniarv,  1938.  the 
iiiiiK'  has  iiretfv  well  maintained  its 
ore  position  with  re.serves  at  March 
16.  KM",  being  eafiniated  at.  43.50() 
ton.®  of  ,57  oz,  graile  against  54.955 
'on®  at  March  20.  ri?i:i.  The  extr.a 
ore  iias  <'o;ne  almost  wholly  from 
the  .great  wid'h.)  which  have  been 
proven  !ti  stoping.  The  mill  is  hand¬ 
ling  about  llo  ‘on.®  daily  'viih 
monthly  outpui  ranging  bAt.ween 
.$}0,iiilo  and  $.'01, non. 

.  The  properly  ad.ioin®  Rankfleld  on 
the  we.®f  and  the  company  i.®  min¬ 
ing  the  westerly  and  upward  exfen- 
-sion  of  the  Inner  ore  zone.  Grade 
i.®  expeeted  to  be  lower  tills  year 
than  last  year's  average  and  in  or¬ 
der  to  maintain  production  dally 
tonnage,  will  be  inrrea.sed. 


j  between  $:;ii,onn  and  .$tii.npii  a  month 
I  ill  order  not  to  place  too  heavy  an 
fiperaling  .schedule  on  .®iopes  at  .No. 
2  .®'hari  hut  till.®  rate  still  allows  the 
company  to  operate  profitably.  While 
the  eompany  lias  revealed  promising 
condition.®  in  a  number  of  spots  and 
1  short  slioois  have  been  located,  work 
I  ha®  not  lieen  ®uece®sful  as  yet  in 
i  finding  an  orebody  of  a  .substantial 
nature  which  will  assure  the  mine's 
luture.  Tombill,  which  was  onee 
considered  a  straight  salvage  pro- 
posiiton,  has  pretty  well  maintained 
its  (ire  position  in  the  past,  two  years 
although  more  than  the  original 
amount,  of  ore  estimated  has  been 
( mined  since  prndiielion  started  in 
j  I’ehruary,  i;i5,8.  Kvidenee  that  the^ 
j  di))  of  tile  vein  h.as  steepened,  keep-' 
ing  it  on  ilie  property  to  grenier 
depib,  lias  elianged  the  complexion 
of  Tombill. 

>(»  Speclneitliir  l»evi*Iopiiipnfs 

In  the  Mearditiore  area  there  were 
no  spectaetilar  (ievelopttieuis  in  tlie 
past  year,  a  year  which  was  given 
ox  er  to  a  consolidation  and  strength- { 
entng  of  positions  at  the  three  pro- j 
duciiig  mines.  Mining  conditions  in  | 
this  area  are  more  difficult  than  in' 
otiier  camps  a.s  the  vein®  are  nar-| 
row  hut  of  such  a  liigh-gradc  char- 
acicf  to  permit  the  companies  to  op¬ 
erate  at  a  profitable  rate.  .Northern 
Kmpire  is  the  pioneer  produrer  in 
titis  sector  and  is  currently  operat¬ 
ing  at  a  18(1  Ions  daily.  Produrtion 
in  1959  was  the  best  on  record  for 
the  mint'  but,  due  to  higher  write¬ 
offs.  net  profit.®  were  down  slightly 
from  1958.  Deepening  of  the  shaft 
to  2.525  ft.  is  underway  and  on  com¬ 
pletion  drifting  will  be  undertaken 
on  a  le\e1  to  be  established  at  2.425' 
ft.  it)  order  to  determine  eondilions 
at  depth.  Developnienl  work  on  lower 
levels  at  both  Keiteh  and  Sand  Rivet- 
lias  revealed  an  improvement,  in  ore 
conditions  which  is  an  encouraging 
factor  for  future  depth  development 
at  both  mines.  Ore  reserx  es  at 
I.eitrh  are  being  subslant iaily  added 
to  each  ,\ear  as  a  result  of  more  ex¬ 
tensive  development  and  present  ore 
resources  are  at  the  highest  level  in 
the  mine'.®  history.  It  j.s  interesting 
to  note  two  of  the  ihtee  prodtieing 
mines  are  dividend  p.iyers,  i>ne  for 
over  three  year,®  and  the  other  for 
about  a  year  and  a  half  j 

I’rodtielion  in  the  Konglae-Meard- I 
more  area  last  year,  as  in  other  j 
camps  in  the  Dominion,  was  maie- 
I'ially  assisted  hy  the  increased  price  I 
receixed  for  gold  due  to  the  lueniiuni 
oil  I'niled  Stales  funds  Since  last 
Scpteniher  cold  mine®  Itaxi-  received 
an  average  of  $58,50  per  ounee  for 
their  gold  and  (’ontinu.inrp  of  this 
price  for  ihe  current  xear  xx  ill  see 
produeiion  in  the  area  boosted  to 
ne\x  high,  levt'is. 


Sturffeon  River  Gold 

Pecia ration  of  an  Initial  dividend 
of  2  cents  per  share  h>  Sturgeon 
River  ('fold  .Mine®.  payment  of 
which  xvas  made  on  .-Npril  5u.  is  an 
accomplishment  of  great  impnrl- 
anee  for  this  company  xvhiclt  lt;is 
had  to  overcom'’  more  than  ordin- 
art  (lifficultie®  to  reach  production. 
That  tlie  company  lia.®  tiecn  aide  to 
obtain  a  nrofitahle  rating  despite 
toe  na rroxvness  of  its  xeins  reflects 
considerahU'  credit  on  the  manage¬ 
ment.  White  itroduciion  from  the 
mine  is  still  ohiainetl  from  the  high 
grade  .N’o.  5  vein,  other  vein®  are 
fontinually  being  found  in  explor¬ 
ation  and  drilling  ;ind  iios.®ihiliiies 
in  this  direction  are  interesting. 
Re.suits  of  xvork  on  the  four  Inxver 
)ex-els  from  875  to  1,250  ft  show 
ore  ennditinns  Just  a.s  strong  a.® 
an>'where  else  in  the  mnne.  A 
comprehensive  development,  pro¬ 
gram  is  planned  for  this  .vear  in¬ 
volving  sinking  the  shaft  another 
500  ft.  and  testing  thoroughly  the 


St.  Anthony  Gold 

Power  difficiiltie.s  xvhieh  over  the 
past  five  years  have  )>eriodicalIy 
hampered  operations  at  St.  .\nthony 
Gold  Mines  ha\e  been  overcome 
through  installation  of  n  new  diesel- 
generator  and  other  equipment  and 


north  ore  zone  on  both  properties 
.'ind  has  resulted  in  botlt  toinpaiiies 
obtaining  a  liiglier  gold  reeovery 
from  their  ores.  Mill  operations  at 
Hard  Rork  are  continuing  at  a  d:iil.\ 
rate  of  5tlii  Ions,  while  in  excess  of 
I'.iiii  tons  is  being  handled  in  the 
'laeKeod  mill.  The  latter  eompany 
in  the  first  six  monlh®  of  its  fiseal 
.tear  to  .Marrh  51st,  last,  seenred  net 
e.-irnings  of  .'5296,818.  or  1i1.5  cents  a 
rdi.nre.  and  the  company  expects  to 
rdtoxx  net  of  .$|i1(i,n0ii  or  It  cents  a 
.share  in  the  next  six  months  owing 
to  the  higher  recoxer.v  obtainable 
from  operation  of  tlie  roaster.  Fur¬ 
ther  developineiil  of  the  original 
south  zone  will  he  carried  on  as  offi¬ 
cials  are  hopeful  of  finding  more  ore 
here.  Kittle  Kong  Kae,  pioneer  pro- 
flucer  in  the  area,  i-ontinues  to  nieet 
with  highly  encouraging  results  in 
development  of  the  hoiloni  levt-ls 
which  shoxv  improxed  ore  length  and 
crtide  over  upper  levels.  Interesting 
lalues  have  been  ohijiined  front  drill¬ 
ing  a  new  ore  siruclure  some  KHitfi 
ft.  northwest  of  Ihe  shtifl  xvhieh 
could  lie  re.iched  easil.x-  from  the  un¬ 
derground  workings.  .Milling  is  at  a 
daily  rate  of  close  to  5il(i  tons,  hav¬ 
ing  been  raised  front  an  avertige  of 
2Sii  tons  In  19:18. 

Tonihill  :ind  Ihe  afijoining  fiank- 
ficld  are  nuiinttiining  a  daily  tonnage 
of  •■iroiind  1  tti  Ions.  The  hitler  is 
currently  engageil  in  opening  up 
(hiper  lex  els  in  the  mine  in  the  hope 
of  prox  ing  uii  some  siihstanlial  ore 
hhick®  to  strengthen  the  diminishing 
OK'  siipiilx  .  The  company  lias  laiel.x 
(lioiipcd  1  he,  product  ion  rate  doxvn  to 


The  I'innneial  Tinte.s  rearhes  a 
riass  of  people  iTtii*  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Canadian  Ingersoll  -  Rand  Serves  Canada’s 

- - - ^--37  Mines  at  all 

M  a  j  o  r  Points 


Geographically  as  weii  as  on  the 

flow  sheet,  Canadian  Ingersoll-Rand 
machinery  serves  the  Canadian  mining  in¬ 
dustry  in  all  its  major  functions. 


Magnet  Consolidated 

.M.ignr'  ( 'on  -olid.nicd  Mines,  '.viiich 
was  brought  into  piodiiction  hist 
.luly  under  the  direction  of  Norihern 
Kmpiri'  Mines,  is  the  Init'st  produc¬ 
ing  and  dix  id.  iid-)ia ving  mine  in  the 
Kittle  Kong  Kac  arx'a.  The  richiies.® 
of  the  ore  xvititii  is  I'oinmiin  to  this 
mine  has  resulted  in  tiuick  profits 
for  till'  company  xvhieh  has  led  to 
the  declaration  of  an  initial  dixidend 
whi(h  is  callable  of  handling  Uni  of  five  ceuis  per  sluin'  tiayalile  M  ix- 

tons  o:‘  concent r;il OS  dail.x.  has  eii-  15.  ot-  with  ten  month.®  ftom  i:ii> 

ahled  Ma:-d  Rock  to  r«'duee  operai-  sttirt  of  prodiiclion.  In  addition,  tlic 
ing  costs  and  h  is  raised  recoxei-.x  to  coni))an,x  l;i(e  last  .xeat  lepaid  from 
heller  tluiii  88  pt'r  c('mi.  I’rodiiciion  piofiis  a  $l5il.i1iiil  loan  xvhi(-h  xva: 

in  the  yeni  lol:il!ed  .$9ii5.115.  or  $S.ir)  otitjiined  to  erect  tlie  Uni-ton  mill, 
pi'r  Ion  on  the  lUi.Siin  tons  milled  in  the  inilial  six  month.®  of  milling 
against  $742,825.  o:-  $8  ns  pet-  ton  on  from  .luly  I  to  Deecmitei-  51.  19:19. 

1  the  91. 954  lolls  li-e:ti('d  in  the  preeed-  the  (-;>iii)ian.\  pi-oduced  8i.'i7.2l7  from 

I  ing  II  inonihs,  liie  initi.il  peiiod  of  which  a  net  profit  of  .$176  855  ot  5,8 
I  niill  operiition.  Net  pi-ofii  In  the  hit-  ceiils  a  siuiie  xvtts  icali/.ed.  Rceov- 

i  e.®t  fiscal  .vear  c(|ualh'd  7. .8  cents  a  ery  in  iliis  p.-'i  lod  averaged  .826. i:i 

I  shine,  compared  w  .ih  :i.1  eenis  a  jtei-  ton  on  the  17.19:1  Ion.®  millet! 

I  shaic  t.hc  yciir  hcfoi-e.  At  the  end  of  while  oxcrall  costs,  before  deiuei  ia- 
1  i.®t  l-'chi-narv  the  comp.inx  had  con-  tion.  wci-e  c(|ii.-il  to  .51:1.78  pei-  ion 
centiiiles  on  luind  w-iih  iin  estimai-  ( 'onst vik  1  ion  of  a  sm;ill  cyanide  uni 
cd  i-ccoxei-ahlc  xaltlc  of  $225. nnn.  :  i.s  iindcrxviix  and  should  be  in  oper 

Despite  tne  remoxal  of  iht'  lin.-^atj,,a  some  tlmt'  in  .liinc.  I’roduci  io-' 
S61I  tons  of  eri'  for  irt'iimieiii  last  in  the  first  iiuaiiei-  of  19tii  axa-rigi'i! 

.v('ar.  oi-e  reserxes  in  the  N'orih  ore-  ,$s8.(imo  to  .stia.imti  :i  month  xvilh 

body  xveie  slightlx-  increased  in  ton-  costs  of  ai-oiind  .$l.‘..'iuii  monthly, 
nage.  standing  at  ilUi.Oiiil  tons  of  I  ore  reserx-"®  ;ii  i  lu-  ,x  ea  r-end  ihox-c 
$8.76  grade  ;i(  iho  end  of  I'ehruaiy.  [  ti,e  95ii-ft.  level  weic  csiimaled  -i' 
iigainsi  6iii1,0(1i1  tons  of  $11.56  gr  ide  i  tS.Otlu  tons  of  ..15  oz.  grade.  .-Xn  ad 
at  the  end  of  the  prex  ions  .xear.  De- '  (Utioiutl  lonn  ige  of  somi'xvhai  lowe; 
velopmcnl  of  this  zon.'  including  grade  is  piohihle.  hnl  ciinnot  he  os- 
parallel  oeeiirrem-es  indicated  h.x  tjmated  iit  tireseni  .®tag<'  of  dcv-l  'p- 
drilling  is  eoniiiiuing.  w  bile  work  ment.  Results  on  lite  7.8n-ft.  level 
will  be  done  this  year  in  the  .No.  1  have  shown  iniproxemeni  in  recent  j 
and  2  vein  sy.-iems  in  the  south  xx-ork  on  the  footxvall  vein  with  over  | 
zone.  The  norllt  zone  ha.s  heen  found  fioo  ft.  of  ore  length  revealed.  Some  ; 
to  rontinue  heinxx-  the  475  level  and  :  of  the  best  ore  found  in  the  minel 
.'1  xvinze  is  being  sunk  to  open  .addi-  ;  xx-a?  recently  opened  on  iliis  level  j 
tional  levels.  Hard  Rock  paid  its  in- ^ -phe  new  hottom  or  1.989. ft.  level  is; 
ifial  dividend  of  I  (’cnt®  a  share  lastinoxv  being  opened  up  hut  consider- I 
December.  The  policy  of  directors  able  drifting  is  necessaiy  to  leaoh 
xvill  be  to  distribute  earnings,  sub-  (jxp  doxvnward  extension  of  t.ip  ore 
Jert  to  the  maintenance  of  a.  reason-- opened  on  tlte  78ii  lex  el.  A  drive  is! 
able  reserve.  i  being  put  out  op  the  2nd  level  to ' 


Three  of  the  most  important  are  illustrated: 
The  Air  Compressor,  which  supplies  the 
mine's  life  blood;  the  Rock  Drill,  which  un¬ 
earths  the  ore;  and  the  Mine  Hoist,  which 
handles  everything  going  into  .and  coming 
out  of  the  underground  workings. 


Other  Canadian  Ingersoll-Rand  units  inter¬ 
sect  the  flow  sheet,  at  man.y  points:  Pumps  tio 
keep  the  mine  dry  and  for  handling  solutions; 
Pneumatic  Tools  for  maintenance  and  repair; 
Turbo  Blowers  for  concentrator,  mill  and 
melter.  etc.  May  we  consult  with  you  on 
-  ur  mining  equipment  requirements? 


I  I'ii.lic.l  hisi  yent-  off  the  Nn.  2 
x.i'zc,  .g'uic  modefnle  ('iiciui  I'M  ge- 
i;i(  111  hcis  hceu  scctired  in  di  ifting 
c,-i'-i  w  •.  Ill  liul  mure  inicresling 
•  ruiiml  li'-s  -iheiMj  as  ;ii  a  higher 
l  ui-izi.ii  :i  gcii.l  stretch  of  prutni.-htg 
x  •!  u-s  wa-  upi'itcd.  1'iie  mam  m-c- 
h'.d.x  'll  llaukrield  xvhieh  lie.®  up 
close  to  the  w  est  houtldary  w  illi 
Topihii;  i:  (!c\clo))('d  oil  four  lexels 
to  ft.  .\l  dei>th  th-'  ore  zone  in 

ihi-  sc.-lion  dips  Itack  into  R.iiik- 
i;chl  ground,  and  at  the  present  hot- 
tom  oi-  1275  ft.  level  may  till  lie 
xviihin  the  llankfield  property, 

IriK-h  the  compatl.t-  dropped  tlie 
produi  tion  rale  down  to  helween 
$59. ""9  ami  $  111, 09(1  a  motnh  hut  thir 
la't;  rtill  allows  ilif  company  to  "i'- 
cratr  pi  of  it.al.l,' .  Product  inn  f"i-  thc 
fi,‘-,c.-(l  .tear  cndt-rl  \ov.  59,  I9:’.:i.  dc- 
rlincd  to  .$:iS,')..;9i’.  from  $6.59.1 9i',  in 
the  prcieding  ye-tr.  anil  while  final 
figure®  :ire  not  .xet  axailable.  net 
profit  i®  eslimate.l  at  aiiproximaiely 
jg0.nilM_  as  eonipared  with  $97,595. 
01  :i.8  cents  a  shaii  a  year  ago  The 
compaiD  i-;  providing  finames  for 
development  of  Ihe  .\noki  Gobi  Mines 
properly  in  I'be  eastern  Kirkland 
Kake  field  wheie  nnderground  work 
is  underw.-iy  to  develop  a  large  ton- 
act'  of  oie  indiciited  in  diilling. 


,Co. 

Limiled 
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.'\;r  Compressor  serving  Coni.turuiti 
.  Schumaolicr.  Ontario. 


Above;  C’Us®  XV'HE 
Minc.x,  Lin.!' 


While  the  fiscal  >(':ir  emhil  I’eh 
niary  21tlli  hast  was  the  best  on  re- 
loj'd  for  Hard  Rock  Gold  Mine® 
fioiit  a  prodiirtion  tind  earning 
standpoint,  the  piesent  year  iiroiii 
ii®(®  to  he  even  better  as  the  com- 
pin.\  will  feel  ihe  full  effect  of  the 
roaslei'  which  went  info  operation 
l,a:t  Septeinlier.  pulling  lh('  (oinpan,' 
111  posilion  to  treat  all  ri.ni’eniiate.: 
from  Uie  mill.  This  roasting  plant, 


Centre:  D.'\  5 '>  Drifter  in  a  Western  C.-i'nadi.m  trine. 


Right  :  Cl.-'ss  PE  1  Rlr-.-rric  Mine  Hoist  underground  in  a 
Kirkland  Lake  gold  mine.  This  firopcrty  i.;  also 
server]  by  a  C  I  R  surface  hot  -t. 


'  • 


mr  >  1  I  Northwestern 

ONTARIO  North  Western  Area 

I  ,  Namr  ;  i;, 

, ..  —  •  ■■  rronu 

North  West  Ontario  Expands  SBa .  E? 

Output  and  Mill  Rates  1939  £ 

Patricia  and  Kenora  Districts  See  Four  New  Mills  Com-  Mra«  i  „k.  ii.a  h 

mence  Work — 15  Mills  Produce  $11,279,293  in  Past  " ‘”'‘,’,*'’1 .  h.  *  . 

Year,  An  Increase  of  36^r  Over  1938.  . 

- - - - — ^ —  -  ii'i  nid  \('Mr  f(ir  (iiilii  1%-ich'  Mine.u  poctoii  ilint  nrt  I'lofit  will  .ilso  bo  '  h'lis  oponod  up  on  the  4th  nnd  5th 

nr-i/r'i  /-kOH/iirMT-  tnAn  ci  DV  \A/ A  D  "•'M  abovo  tlio  .^IPl.Siil,  or  cents  IcvcI.s.  which  at  the  end  of  IP,-?!*  total- 

DEVELOPMENX  IN  1940  SLOWED  DUWIN  dY  WAK  ;,mi  (■.•uniims.  saw  the  ennii’any  com  a  share  nf  the  pteeedini;  fistal  >ear.  led  10. .571  tons  averajriuK  $35  a  ton,, 

-  -  - -  —  —  nienc,'  a  major  dei'th  ibn  elopntent  probably  in  the  neiKhhorliood  of  tin*  company  hn.s  decided  to  increase  I 

DT’nTNTi  fho  voar  I'.E'V.)  the  \a.st  soetion  of  tlio  Pro-i'.'ini-  P'ot:ram  which  may  brin;;  Stibr.taii-  .$300, aoo  or  h  eenis  a  share,  (he  re-  mill  lonnace  and  to  reduce  costs.; 
,  \  ‘  ,  •  1  i’  ‘  1  •  i'  ,,  ,  .  unneases  to  it?:  dwindlini;  ore  re-  serves  at  .lamiai'  1.  IIMO.  toialled  While  :i  eoinpa ratively  small  capital] 

iaiiatl  shiOitl  which  lie.-'  to  tho  lioitll  and  wc.st  <  .iK  ,s,.|-\cs.  llascnl  on  th«'  results  of  the  .37li,(!r>o  tons  down  to  the  .^oo-foot  expenditure  will  be  necessary  to  en- 1 

Head  ot  tlic  Lak(',-^  iliclndi'tl  tindov  tho  naillo  o!  Xoit llwo.stC'l'll  fj.>t  nme  months  opeiaitlotts.  which  level.  .IS  compared  with  30:;, il’.",  tons  larce  the  mill  to  .around  50  tons  a 

Otllavio  not  only  attained  now  la'cord.s  in  .U'old  production  and  included  production  of  SChv.l'tx  from  above  the  r,.50-foot  level  at  .M.irch  7.  day.  operaiinc  costs  can  only  be  ro- 
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Northwestern  Ontario  Field  Produced  $10,934,248  In  1939 
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ADELAIDE  5173 


dividend  roturn.s  l.ut  also  witno.^.sod  inoia-  now  mill  coii.struc-  miintm  of  o.;.-  tons  of  ore  fo,  i;.:;;t,  duced  by  the  installation  ot  nynn.'^ -  - - -  _ 

...  ..  I  .  j  _ •.  ,  1  •  rt>r«*\pry  of  11.  anri  oponl^in^  .u^  Kw.j,x,,,,yo  loii^  ..  t /aw  power  for  int'  mine.  For  flius  pur-; 

tion  tluin  in  an,\  liroMOU.s  ,\oar  .since  the  niodoin  mine  .s-  ,o,,  J.„,,  ,,n'mram  h.as  company  will  have  m  do-', ion  e-arly  this  month,  with  outimt.  - 

t/ny  Ol  tilt'  .section  commenced  m  Ainil.  l.ol'.  when  Ilowe,(  .s  1,.,.^  are  certain  to  exceed  those  of  c.urried  mu  ami  has  met  with  l'""•or  site  on  the  i^aehlRo  ,„n„aRe  milled,  and  recovery  all  32  Mills  Ooeratinc 

mill  commenced  operation.s.  .\lthoueh  the  new  development,  the  preeedmi;  fiscal  period.  ^  w  hen  Two  new  Ie\-  distant.  Heforo  eni-,,„ovinR  up.  Mine  developnienl  has  ,  ^  . 

like  the  pre.sent  mtld  lU'oduction.  look  place  in  a  numlicr  of  l’:'’'1»c!mn  amonnied  n<  $:!L’i'.t7L’.  op-  Iteiu.a  opened  up  at.  Ii50  ami  “*)  expenditure  it  I  been  satisfactory,  with  broken  ore'  In  British  Columbia 

widelv  scultoi'od  loeutious  tlie  o-pn,-,)-il  tvond  set'med  t,,  l^p  to-  ''''nuumuofit  to  $:'3,:;,.l’,  .-md  net  loss  ,;,|||  ,.  ,  ,  driftiiu;  in  uood  I”'*'"' I  reserves  increased  to  150.000  tons  at ,  - - — 

wmei\-.s(dllt  un  uH aUon.->.  tnt  m  .U  l  ai  tU  mi  .su  m  n  lo  oe  to-  .$10.7.’.;  after  wrue-offs  .Mthouch  ent  sixth  level  at  soo  feet  and  deepen  ;  i  inati  Diamond  drillinc  re¬ 
ward  the  norm  and  unetiplored  ]tertion  oi  the  Patrieia  di.-  produeti.m  um  probably  he  m  the  „  p,'. le the  shaft  m  1. 100  in  order  to  open  np  ;  indicated  that  the  main  '  With  tho  couipletion  of  the  now  lOp 

trict.  Of  tlie  four  new  mills  .started  dniinjl-  the  yi'ar.  two  neiRhhorhoodof  .siP0.PP0.andoper.it-  ,,pud  ',,dditiomil '  new  ore  Surface  >’”''joro  zone  continues  down  to  l.OOP  ton  mill  at  Vonsolidated  . Nicola  (tnld- 

openod  in  entirefv  new  section.s.  I'ehi  and  r*ercn.s  llixu'r.  nu;  proilt  anumd  $7. <. pop  in  the  flsetil  diamond  (lnllm_-  on  Ilu'  I'o'allel  Me-  >’p‘'n  encountered  on  the  t'th  level  fpp,  beinR  pushed  fields,  the  number  of  mill.s  opcraiinj; 


a  ree.oery  of  $<  11.  and  opertuini; 
profit  of  Slip. 130,  the  full  year's  fia- 
uies  aie  certain  to  exceed  those  of 


.Siiiee  the  heRinnmc  of  lOto  a  \ery 
extensive  develoiiuictu  lUoRram  li.'is 
been  carried  out  and  has  met  with 
much  eiu  ouraRcmeut.  'I'w  o  new  le\ - 
els  are  lieiii.R  opened  up  at,  ii5(t  and 
''pp  feet,  both  now  driftiiiR  in  Rood 
ore,  while  diuftniR  to  the  east  iiud 
west  on  the  .'.'iP-foot  level  has  devel 


duced  by  ibe  insialhition  of  hydro' _  _  _ _ _ _  _  _ 

power  for  llie  mine,  for  this  pur-  !  —.^—.-11^ 

pose  the  company  will  have  to  do- 'tion  early  this  month,  with  output, 
velop  its  iiower  site  on  the  i^aehlRo  tonnaRe  milled,  and  recovery  all 
Hiver  18  miles  disltint.  Heforo  em- ,  uioviiiR  up.  Mine  development  has 
barkinR  on  suih  an  expenditure  Itjbecn  satisfactory,  with  broken  ore' 
h;is  lieen  decided  to  develop  the  pres- |  rpypryp,,  increased  to  150,000  tons  at. 
ent  sixth  level  at  8PP  feet  and  deepen;  y|ay  j  194,,  Diamond  drillinR  re- I 
the  shiift  to  1.100  in  order  to  open  npi  .stip,,  have  indicated  that  the  main 
two  new  levels.  I  ho  ore  zone  has  1  zone  continues  down  to  l.OOP 


32  Mills  Operating 

In  British  Columbia 

With  tho  couipletion  of  the  now  lOp 
ton  mill  at  (’nnsolidated  .Nicola  (fnld- 


Ccchonotii'  Willims  ml.lcd  to  tlic  otilitul  of  the  Tied  Lake  mva.  ‘t'mad;:  umu’ Pm ‘i'ffe::; 

to  Idiltmcc  the  dcclinni”'  yic:d  from  the  pionoei'  Howey  opera-  ..r  the  heavy  development  eami.aiRn 
tion.  and  tin'  foiirtli.  Keniicia,  tried  t('  .solve  a  meta!hir<ric:d  i.s  seen,  rhis  work,  which  meiiuied 
prolilcm  of  lony  .sttmdino,  in  millimr  the  complex  ore  of  the  'leepcnmR  the  winze  from  7pp  to 
Kenora  district.  The  fi.st  three  producers  have  made  steady  ;::;:^r;,;e  No’VIh;;;'  --r 
profjic.ss.  ;is  (nitaned  in  (he  imiividutil  reviews  lielow.  Init  low  horizon,  was  paid  for  out  of  earn- 
ivcoveries  forced  the  .'b.uttin'i'  ilown  of  thi'  i'xcnriciti  mill  tifter  uirs.  eompiuiv  offic-.ais  state,  and  the 
four  month.<  of  oper.atiou.s.  workniR  e.apual  at  .I.anuary  ;;i,  1P4P 

nolr.terci  by  the  addit  ■.'.u.a  I  tvo-  Hiver  aud  .I-At  .n.-^l  id.U  ed,  whi.-h  ■'•tnouiued  to  $13';, 3::,  as  aRain.U 


‘  ‘  ..  zono  nas  outlined  un  or(‘  body 

pro  a  can  be  made  until  ihe  eltect  ,,,  , 

ol  the  heavy  deve loptnent  eampaiRU  ,,  , 

IS  seen,  lias  work,  whuh  me  nded  ^ 

dcepciiaiR  the  winze  from  .pp  to 

’,Pipi  fool  and  (IriviiiR  a  cross  cut  4."p  ‘  ''  ____ 

fc(  t  to  the  No.  1  shetir  .-.oiu'  at  that  d  j 

horizon,  was  paid  for  oia  of  earn-  IVlcKcnzic  Red  Ijike 

lUR.s^  eompauv  ..ffictals  state,  and  the 
workiUR  e.apaal  -U^Jnnuary  „1,  1'MP  ,,,, 

anioiaaed  to  .sills, 323.  as  .■iRain.a  j,,  .. 


this  sprinc  and  conditions  appear  to  L,jj  levels  to  open  Ihe  block  of 


be  favorable  althouRh  no  ore  find¬ 
ings  have  yet  been  announced.  The 
shaft  sinkiiiR  was  started  in  .March 


vifRin  pround  between  tho  60O  and 
t, 000-feet  horizons.  'I'he  company^ 
hiis  outstandinp  an  Issue  of  $l.O0P,-i 


In  Hritish  Columbia  has  been  raised 
to  32. 

Hippest  mill  i.s  Blp  Missouri  (Bue- 


dtietion  »■|■llIu  tt'c  new  ui:;!,-.  tii<'  rlii,..,-,l  . 
N.-.rt)iw  e.-  re-n  i.int  iipi  ri'M  '.'Cpu"  dend,-.  f 
.  c  a  new  hiRli  m;n  k  .at  .?!  1 .27'i.7''.’.. ,  efo.t,-,..  ; 
f'oin  1 md:.;  up  3m'-  fn.ni  1  P.'.x,  ■  r.-a'-lied 
with  t.iunaRC  .-It  a  vee.ard  t.T.al  o'  ]  C  .  .wr; 
1 .2t.'i.72»i  t'pv  and  r.fade  f-I'Rht!,'  luiiic.a  1: 
lower  at  >'i,P',  per  tou  Of  this  '  rcaehi  il 
amount  .tl.MTf.tlP  canu  f’om  tlie  2  pown, 
niiih'  of  ilie  I’:,  kl.  l..ike-rrow  Kiwr  .ijuueni 
.'octau'.  .■'■1.171.2'";  eatiie  from  the  m|  The 
min'-  of  I'le  H.'.i  l.ike  area,  'mP7.  I'''!' |  Northwf 
c.iiue  !;'om  •he  Kenora  sec'ion.s  1  ourinit, 
iii'lls,  w  l',:..'  flu  reuiainilc"  w.i.a  i  di.vtribu' 
drawn  ft'oui  t  wi.lfiy  .-eic,  ra ;  ed  |  eau  he 
tnills,  I'ehi,  n<-rcns  Hivi’-,  .-'arhiR..  |  ina  tab' 


c.iiue  !;'om 
Ill'lls,  w  l',  : 
drawn  ft'o 
tnills,  lehi 


till'  rlo,..,-,l  .low  11  in  .51,1  'll,  It'C'.  fiiv,. 

rpu"  dend,-.  faib-l  t,>  show  the  .am,-  -n- 
'.7''.’..  ,  ei-o.t,-,..  a,  proilucMoU.  aithouch  iue\ 
1  X,  ■  vt-a'died  a  new  hich  .it  $.-'.  '.';i  .'-"u,  up 
-,l  o'  ]  X' .  .wr;-  l'''3X.  UM,  '  .c'  t''c  .dd.'" 
rhtl.v  u)inc,=:  lit  tile  di.orict  s.em  u.  ha-.e 
this  '  reach' il  t!ie:r  li-iTt  in  i.'ruiUR. 
lie  2  pown,  .it  lea..'  'n;'-!  p:e..''nr  d>'\el- 
\’l\er  ojuueni  campa;!!!,-  are  completed, 
he  m|  The  .-tMad.v  .  xpan.  of  the 

7. 1'''!' I  Northwe:.-e”n  Ontario  field  in  roM 
n.s  I  otirimt.  i.'U"..''Ri'  Ull'.ird.  and  d'videu.i 
w,'.-?  i  di.^triPTiou  over  the  pa.c  f.uir  .vc.ir,- 
'lated  fiavtu  tile  i'ollow- 


.v";,.', j.',  at  \pril  3P,  rv'.p, 

T’lirpo.so  o'  the  win  •e-ileepenniR 
wa..  to  te.-t  the  No  1  shear  ,’oue  anti 
the  p.aralle!  'told  I'acle  vein  at  de|iih 
hv  a  rro.s.icut.  vvliieli  wa.-:  expected  t.v 
contac  T|ip  former  :-onp  duriiiR  .\pril. 
and  tile  latter.  ,,ome  tune  in  .Inne. 
The  No.  1  shear  Ravt'  Rood  returns 
on  the  '.uP  foot  level,  hut  wa,.  we.ik 
on  the  MU"  aud  7pu  foot  borizoiis, 
while  tile  (odd  KaRlc  vun  ha.*:  not 
1"  i  n  developed  bclo.v  the  .'.oP-fooi 
level.  Kccetiily  new  ore  has  been 
developed  to  the  eavt  ,,u  the  OoldI 


net  profi',  production.  tonnaRc 
milled  aud  rec.iveiy,  MeKenzize  Ked 
l.ake  Oold  Mmu'.'  w  ill  turn  mm'u  of 
I'.v  a'tetiti.in  |.i  exp.aniilllR  develop 
ment  vvork  a'  .1  mimber  of  levels  in 
the  mme  dnriiiR  1P4p,  Prodnefion  in 
Ih.e'  w;ts  lioosi.'d  to  reiord  levi'h:  by 
oiirput  of  $::i'. 111  the  fourth 
'luarter  of  tin  ve.ir.  when  reeovery 
.'viraRcd  .511', .'i  per  ton  due  to  a 
mill  clean-iip  It  is  prohahle  that 
output -Ihis  v  -.ir  will  not  |■c■lcll  the 
I!'3tl  peak  of  ,?  1 .11  1  .,83,8.  as  first 


and  mill  rale  has  been  increased  to  inortpape  bonds  pay-  na,  Vista),  which  runs  one,  <if  the 

around  .in  tons  daily.  I  he  eompanys  .,hio  Deepniber  31,  1341.  and  a  sink-  world’s  few  underpround  operation.s 

purpose  will  lake  with  a  capacity  for  handlinp  75o  toms 
.$-»>.  ..I  1  at  the  end  of  1.  u.  .  a  oue-ii.alf  of  the  mine's  net  earnings,  daily.  .Second  on  the.  list,  is  Hralor- 
power  installation  can  easily  he  -  j 

"■"■'■■  Upp„  W  Cold  ;  U„o.l  ,.r..du...r,  Sllta, 

;  Premier  is  third.  Pioneer  fourth  and 
T'pper  Seine  Cariboo  Gold  Qnarfz  fifth. 

Straw  Lake  Beach  Gold  Mines  Limited  dn  the  r,akP  of  ^  „g,  ^  ,,  comp.inie;. 

,  ,  ,  ,,  t.he  Woods  Area  of  Ontario  has  been  ,  , 

Tn  1f.s  first  full  year  of  mllHnp  fompleted  installed  and  it  is  expect-  mills,  showing  daily  tonnage, 

durinc  1333,  .x^travv  Lake  Beach  prodnetion  in  rile  near  RrMomo  M,n,.  l.^Ord  v." 

•  rold  \rmes  encountered  high  ope,-- ^  reserves  are  estimated  I  .r 7  " 

.armc  epts  and  ore-freatmg  pnvb- i  averaging  (  „r.h„o  GnM  Mm, ;  t  .;/.  4 


mirier  of  tin  ve.ir.  vvbfn  reeov  erv  •'  .'"^"  'ahouV'  $Li:fin‘'per''  mn.  'AHho,iKh"^  (  onVo-ii  /Vh.ii;,;  Oohi  Tm 

(»f  on  lllp  vrnrs  onorntion?  ti  U  u  I,  r  «  fnn^nl.  Nimla  C»oldhr|fls  Ltd...., 

vcraRcd  .X13,-,'i  per  io„  due  to  a  hteroverv,  whieb  A”''’  ^as  been  ready  for  some  tune,  . 

iiill  clean-uii  It  is  )iiob:ib1e  that  1 1  •>  - 1  aurino  1333  additions  were  necessary  to  handle  c.roenbriHco  Cold  Mmon  l.iri . 

'input  .  Ibis  v-.ir  will  not  re  ieli  the  ;  „ L'i-yE^rratic  r  incTe^  from’  •'"noun.t  of  ore  required  for  pro-  Gr^nwood  nr«  (  oncrnir.n.nK  ( 

33'l  peak  of  ,;i.ni„83S.  as  f|-st  m  thtober' to  $10.S«in  P''rpo.«es.  Kinam-ingm  being  h  JiT;  Cold  MmV;  Ud,  i ! 

moimmd'oV^nr';:^",.!’:"  uw-mR  "  r  T*  '7  ^  ^  ^ 

r  ,'7  .  .u  n  t'f'latively  blRh  costs,  «'htrh  :  ‘  Kootmav  BrIIr  r,oId  Mm-.  I.ld  .. 

V  ah.sorption  of  Rold  into  the  null  ,  ..ypraRcd  over  .<10  a  ton  The  in- '  at  $100  per  unit  wuh  eathunil  /,h.-,iiM.  Gold  Mm-.  Lid,, 

u  cnii.  iin.sed  .m  a  probable  output  ]  ,  earrying  a  bon.is  of  200  sha  res  of  Mon«.h-  n-v-iopm-n.  (  o..  Md. . . 

f  around  ,<l.eo0,000  and  takiuR  into!,.  -rent  enneentrates  repayable  frnnr  one-  Mu.k-.-r  Min-.  Ltd.  • 

•  1  I  *  ,  1 1 ..  '  JM  I  i|i»  M  ,'  r  »  I  rt  «M  <  '  mH  t  II I  TH 1  PS  1,  „  1  /•  4  it  a  th«*  fire:!  0«ovooR  Min«|i  nf  ^-'innHn  Ltr|-... 

"iisulpinr i*>n  mk  siih5f:iiiiinll>  in-  pnrriod  out  in  T>f*('ombpr,  b?if  it  ^  ^  ^  v  *  j  r  Pionffr  Gr.M  Min^^  f.f  R.c.. 

ro.'isof]  drvrbd'nionT  i'\pf*pfp(l  was  decided  that  reeoverv  ’  eoiild  ribnilon  to  be,  nmde  (1  months  p,,„,..rakii  Mmina  Co..  Ltd . 

IIS  year,  net  jeofit  thus  year  will  j„„, roved  hv  openiiiR  new  '''^'7  ”1''  is  Ponred  . 

kejy  he  reduced  from  the  1333  ne,  „.„^re  grade  a ppen r- "y:’'''  V"'”  ”  nZ}  ArlmX  Mm"  LH^^^ 

f  J 1  I''  •!  shnio.  j  rfl  to  tnipro\p.  Sinop  powor  wji.s  fuilj  pc!i(1.  i  Gf*M  Minr^  L.fH . . 


about  $14. *>0  per  ton.  Altboimh  tho  ( '•ntr.-ji  /»*haii<j^  Gold  Minr*  i ,iri, 

.  I  r  ,  *•  f  nn^nl.  Nirnla  C»oldtirlds  L.<d.... 


d.'velopmi  t"  the  eavt  ou  the  Gold  I Product, ot,  this  .venr 
L.ulo  vein  at  ihe  t'.M'  aud  37.-,-foo,  I y-'.’"'  '’ 
leveL.  which  umv  lead  to  further  n>'-S"fPtmu  of  gold  n, to  the  mill 
cxp.iu.-iou  on  h.wci'  h.in.-oii,-  ■■tfcuii.  Hn.sed  .m  a  probable  output 

_ _  of  around  .tl.inio.ooo  and  takiuR  into 

..  _  I  ,  ...  f onsideration  ’iic  suhstant it,  1 1 y  in- 

liasaBl<4  xjOld  IVlmCS  erea.serl  devel. .lutient  ei'sts  expected 

tu  f,,;i  vear  of  uiill''!'R  ''’’s  .'car.  net  p-ofit  ihi.s  year  will 

I  tPd  l  M.iie.s  wa-  operate. 1  on  'tkelv-  he  reduced  from  the  I3.3:t  net 


Klirlher 
d'l'-'UR  t'- 


Id, CUT  in  the  .,rea  of  any  kit,.!  ts  no-  at  .n  '.-.'rv  high  i|.?,i;:ii 
>•  vc.T',  .It,!  p’-.-'b-  if'^f'!.  W'ltilo  rbe  Ih-l'i  b'llli.ui  .uitp;'  tr--  1 
'1,.-  war  ciu'iuue...,  itndo-tbre.iiy  ser  a  iir-.v  it  Uppup- 

uuiikr'.v  •ha'  d  videiid  p.-iv  tn.-n' -  tiiiK 'i  ' 
a, Old  t.  It-:  rca,.-.  .^^.,|,  •nur-t;  furth‘'r  r\pan,-P-r.  pan-.u, 

di'.ipt.a!  ixpeipi  Mils  year,  iif  I'.e  new  |>rodil . .  atualRam 

br  aiR  a  mill  iiio-  u'osf  aro  payiuR  off  oblig.-i'ion.;  u  :  -p 


Mil'  111:1,1. d  e,i p  in  1  I  \ prp.u  Mi 
'|•|’:i;■f'd  to  Id  aiR  a  mill  iiio-  uw 
ou  r'lie  .luMviiiR  camp.s  11  ca 
Ini’R  •'■Id,  !n  fn,  at  tip  ,w 
■■UP'  p.'  eouipauv  ■  kuowii  ,  p 
■'CfUMdatiivR  carlv  ui.K  c.iii-  'ii 
n  did  d' vi  loppi.'ir  ai  t'vit.v  th 


-ed  ip  uiill  mu -'i-ue-'oii  and  onlv 


'  has,-  b.v  rs  backer,  .lohn  L 
iiell,  .I’l'l  in  thus  Cl], lieu,'  Rave 
1  I,.'. UL  .'>20,110,1  low  iirds  - 

>n  "U  a  major  ,sc;il.'.  .\ft.-r  j 

lan,.'!’  iiR  two  a.ljoiniiiR  proper- 
u  t',.  Hcii  Lake  .-l■l•.t^oIl  near! 


charges.  It'erovo  v,  whieb  A'”'’  ''T'  “  I  ''*  '  ■ 

J  “•  I  .  rl  ■  r»  10*^0  flfifi  it.lonS  WOro  nf'CrSSH.ry  to  llRndlr  Cjrrcnbnds<'  Gold  Mitirs  Ltd . 

..  l...,l  ;i  toil  during  1.  .(.i.  amount  of  ore  rennired  for  pro-  Gr-mwood  Or-  ( omi-nir.iiinu  ( 

cry  fTratie  rangiiig  fro,,,  purposes.  I'hnaneing  is  being  nirv  M,.Vo.  Gold  Mm-V  I  Vd  ' ' 

I'ov^  in  vip'w  rf’*’’''*’  ''’*rn  In  which  |.|„nd  Moimlnin  Mm-.  (  o..  Ltd.!.’ 

r,  and  W.  S  too  low  ,„  x  ,ev^  production  units  .are  being  of- '  K-lown„  F.xpIor«,mn  r  o  .  L.d . 

•lattvely  high  ffsts  which  |  ‘  unit  ^r'77b'’n"^  ?"',d  m""  i  ::!  '' 

over  $10  :,  ton,  3  be  in-  .  ,  -  Mouni  /-k.-iIIm.  GoU  Mm-.  LiH  .. 


of  $."i21.i'83.  Id  IX  cents  a  sh.nre. 


However,  the  company  ba.s  n  num-  tiiuifod,  milling  was  shut  down 


her  of  lu-oniising  chances  to  in  |u 
crease  its  reserves,  including  the  fiipift 
foil'’  new  levels  down  10  1.2.50  feet.  ---  fp 
now  heins  opened  hv  drifting,  the  ' 


In  .lannary. 


and  the  main 


including  the  shaft  was  put  down  from  12.5  to 
to  I.J.vO  fft't.  ,57.5  fort,  and  drifting  eonimeneed 


wo,  .:<ach:s- 
tpiiir  \\''!!:i 


t"  .opI  p.'.usibl;. 
111.:,  .-(uild  p.,  s'h 
"f  th.'  div  .iei,.! 


UP'M  puirh.l->'d  thi 


I  la  t,i- i ^ '  zone  between  ,).50  ;ind  225  feel  of  new  ore  bad  been  open- 
,;.dd  feel,  nnd  the  new  northern  ore  p,|  ,|p  nveraging  nrotmd  .<20  ,n  ton 


Rerens  River  Mines 


i'li.-nod  c.'o  prcluctiou  by  N'e-.c- |  .v.i 
M  ii'tiv  '  "'•p'daMon.  at  .1  to-al  !  0''"''' 
■1  t  1.'  ai'.i'iuil  '  .25'’i.Oiio,  I’crcii  .  i 'ti R  1 
iV(  M  tic  I  .  ’C'lie-::  .-'ll  p-i.iiu.-;  op  j  t'l'.'di 

■0111  _2.'-'i.n  •>•  .'■t.  jit.'iuh.'n  i; 

1  i  ■  d  . u'.in'  h  lb:,' 


I  Cline  Lake  Gold 

.■  N'c'.v- I  ATlpeir’i  '  'cue  Lak" 

,1  to'.M  !  a  Rvi  a'ly  "lUi'n.i'.'d 

I’crcii  .  i 'ti R  pt'.ifir  f'rst  f.Mi 

Li.'’:  op  I  !';'''dii''t "P  dur'MR  .i.  vc 


titer  .'Rhi  ."c  n, '1 !  ai.il  pr.'cccded  to  fievflop 
'.'■'f.'  Mie  mini'  vv -Mi  a  view  to  iciilitiiu-g 
■'ic  I.ii'Rc  'opiiaRC;.  ,>•■  low- Ri'ade  (cc 
■.v'nieh  lie  believed  f'l  be  |irc.-.'iii.  (1)i- 
erntf'd  a.-:  a  pr'v  a  ti  Iv -owned  test,  Mp' 


Zone  rut  on  the  L50-fo(vt  level. 


across  2  feet,. nnd  it  was  stated  that 


till'  ndjoininc  MeM.nrm.nc  properly.  |  ,|,p  romp, any  had  .''iiffieieiit  funds  ""  . . .  . p  .1  •r*  .1 

being  developed  on  two  levels  to  300  j„  treasury  to  eoiiiplete  devel,,"'’"'''  improvement.  Hetnrtis  from  GaStle>  1  reUiewey  rrOtltS 


— - -  i  Sh— p  C  r--k  Gold  Min-.  (Ld . 

!•  I  I  •*»  t  .Silhnk  Pr-mipr  Mm-.  l.lH . 

WendlJJO  Uold  mmes  ,  Vnll-y  GoM  Mm-.  tLd . 

,  "vfi  In'et  Gon.ol.  Gold  Mines  Lid.. 

I  Downward  development  of  the  v-i^o  Minin«  Inc . 

Wendigo  main  vein  'Hiring  the  fis-  Vid-it-  Gold  Mine.  Lid . 

'ral  vear  ended  April  30,  1340.  when  ‘  T'Z' , /'I'?.'  "5"; . 

three  new  levels  we,-e  opene<i  up  Gj,,  Gold  Min-.  Ltd.. 

!  from  SOO  to  1,100  feet  indicates  that  _ _ _ _ _ 

ore  grade  tif  depth  mti.v  be  sliowtng  » 


e-  t<!  tons  o"  >  I 
■  re,!  f..r  .shj|in,f'!,' 
.'■■oxiniate  v  iliic  ' 
told,  sMv .  r  and  1 


Ml!  u.  I..  M.ircli  ;’,1.  "Ol.- 
■i  Pi  $0ti:'..iai  flMU,  "f 
■  an  .'Vi  f.ige  I'ci'ov.  rv  .-;nk:i 
0,1  I'l  ;.dd'iiou,  .'I  till-  dll, If 
o"  I  oiieenl  r.i  les  were  av.'!','' 
in,f'!,'.  w  hich  itail  an  ;  Rfoss 
'lap'  ..f  ai'oiiud  .?  I')."""  " 

and  le;,rl.  '■.i;i,>',i 


V'OIK  .lUfiu  tue  I„  vai-'i 

lha’  Jt.i.i.  and  PiiiuaRc  .c’  o.-o  "r. 
-ei'.is  Wl-"!'  :hr  pi  <'-p"od,p'- 

l:oti  t-stiui  iii  s.  Koi'  Ml;,-,  ;■|‘a.'o;l  it 

".■I.-;  d.c'ded  ,11  reduce  mill  tonnage 
■  .'in  'be  ri:;3  -.v'l'.-ige  late  of  2:13 
loll.-  fhiily  to  coufic'm  w  ith  It  s.vepi  fl 
oil  re.scrv.'s  aii'i  'o  p.  ;mit  .-li  if'- 
.-;nk;i,R  -o  l,L50  f,.?  r  in  the  fi-,: 
dll, If. '1'  of  M'pi  Mie  niill  treat,  d  an 
av.'i'ag.-.  of  21  I  ’on<  ;i  day  for  .1 
gross  oiiti'iii  of  <t  and  a  n  eov - 

I  'v  of  .'v.iVi  jiej-  -on,  I'o'up.nr.pl  w 
'■"ttpll'  o;  .f!s2.:'t;i  ,-iiiii  ii'ovf'i'.v  of 
'i'-.ii  pi  r  t'll  III  I’K-  col  ;'|',pi  Iipl  ■  I, 
13:;''  pe;  .od  I'u'pii:  tmd  Tiuua-g.- 
til''b  d  'I  I'M  '  .'i"e  (  xjircK'd  .-h,,'... 


iirl 

handled  ,58 

18) 

ons  I'f  on 

'  in 

15:; 

•  for 

,'l  'ol.-ll 
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721. 
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feet  by  yr.'Keuzte.  early  results  ..pment  of  this  level,  and  to  open  I’r'’<meti"''  H'l.s  year  near  on,  inis'  ShoW  Gain  OvCF  La*t  Year 

look  enrnuragtng.  If  substantial  ore  perhaps  two  .leeper  levels,  ‘y’"'’  ‘•'f'rHPe  r''t';;v"’-y  for  ,  OHOW  UaUl  ClVCf  GBSl  ICaT 

is  blocked  nut  m  these  development:  At  the  end  of  1333.  working  cap-'!.’'!  of  1.(40  w.is  - 

Jivc.'is.  .'I  mill  ilicrcir-ip  will  be  jtnl  fniioiintcfl  ht  $ "  .  7  n  witb  a  Fpito  <>f  a  snimp  Toronto  Bureau  The  FinaBcdal  Time* 

sidpvcfi.  ('f>mj>any  nt'firials  liavr  furfbrr  owrri  on  fbo  mill.  April,  whon  '  Toronto. — Cast le-Trethfiwey  ATiner; 

prnmi^rfl.  No  important  capitnl  r\-  .-mrl  000  oiit.^innrimf:  in  inromo  only  $L,  a  ton.  Jiitpii  lor  Gimitofi,  ha/l  np(  profit  in  thfi  year 


SILTS  npmrnT  of  thi?  lovrl,  and  to  open 
I  oi'c  perhaps  two  deeper  levels, 

ineiii  :  At  the  end  of  1333.  woi  king  cap- 
ilal  fimoiinted  to  $.33.7.52.  with  a 
ll.ave  further  <17.333  <iwed  on  the  mill. 


production  tlil.s  year  bear  out  this 
eoneliision,  as  average  recovery  for 
the  first  four  months  of  1340  was 
$10.1.5  per  tort.  In  spile  of  a  slump 
in  cr.nde  during  .'\pril.  when  it  ;iv-  | 


I  I'ciidiTu,-''-  ;ire  jdanned.  and  divi- ,  notes  rejuiyjihle  out  of  production.  '.*’!!  !yi" 


•ear  a  mot  it,  led  to 


ended  March  31,  1340,  of  $100,332,  be 


.O'  l.-vel, 

f 'on  -''dera : 
I  'he  idea  . 


i.itc  of  I  1  rents  a  sbare  tbi.s  year.  '  shares  have  been  taken  tip  under 
—  option  netting  the  rompan.v  .$3.ooo. 

Pickle  CrO'W  |  and  there  are  .<  1 .1  Ok,." 1 1  of  the 

...  .  .  '  eompany'.s  .5.00", ooo  share  autlioriz- 

T,  induaMon  that  P.ek"  Tows  remaining  in  the  treas- 

mill  1.-:  beRiiining  to  feel  ihe  effeet.s  ^^rv 

of  the  decreasing  grade  of  ibe  " '  _ _ _ 

mine's  o’-c  bodies  towai'd.s  depth  1 1  L'  z'  u  rv/i* 

wa.  seen  in  the  production  figures  Uold  Ml 

for  the  first  quarter  this  year  ('oinmeneing  milling  i 
wliK'h  -bowed  .<';8';.';ri'',  produced  1P2P  Tebi  (4o!d  Mines 


1.51.221,  a  new  high  for  the  mine  f„re ' depreeial ion.' cqu.at  f.o  .tV  cents 
ron,_34..503  tons  for  aTceoveiy  o  p,.r  share,  as  compared  with  $77,354. 


ng  the  rompany  .$3.ooo,  her  ton,  w  or  2.X.5  cents  per  share,  in  the  pre 

are  .<1.10k,."L|  of  the  Pf’t^oction  of  $  ..  ..  rom  yetir.  Tncome  wa«  derived 

5.00(1,000  share  authoriz- '  /'  <  ,  rhiefly  from  dividends  amounting  to 

remaining  in  the  treas- 

I' arn.ngs  arc  expected  to  exceed  .  .. expenditures  were 
-  also  iho.se  'hf'  1M8-33  period^.  Surplus 

hi  Gold  Mines  "^7  or  -  ,03  against,  $8-44,158  at 

III  vjulu  jTiin«:9  ernts  ti  Fbnrr,  t  ^ 


Uchi  Gold  Mines 

Goinmencinc  milling  on  .May  15, 


o'li;"!'  am!  li 
:d.  Tic  -  d."  n 


Hot  ii'clmb 
'  ollr-.-u"'  |•■■.- 
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III  I'm, I  i,f  ■uc'm:i  mac 
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-.1  s  a:  'h.  1"  RiiiuiiiR 


'.  vvlv.i'h 
c:riR  'he  r  a 
;  ■ivar.i'i  d  '■i:.'i 
ori'  IC-  :;’g 
■ !;  ■  -  V I  n  r  .;  1 2 
.  Ui'lg'3-  ■ 
u  known  uia 


Central  F'atricia 


ami  ii'i  '1 
-  I  '  iM  d. 


,.  h.iic, 
dill  11  Mil 


Corhenour  Willans 


dera.v  e  attention  was  given 
dra  o'"  ciila'-ging  th"  Ha.v.iga  | 
I'  lc:i,,t  300  a'ld  iiosslhly  ,5iiii  ' 
I  fail.  .some'hiUR  that  could 
iijd  .-ill'll  at  fa  ;  Iv  .-mall  <  os'  , 
'he  .-i.te  of  the  original  in-' 
in  ill'  nothing  fu.ther  .'iiasl 
.r-'l  :M  rc.  pe'  t  •iliec  N'o- 


Howey  Gold  Mines 

f  I -iiei  r  I'-i idii'  er  iu  Mu'  lb  d 
Lak''  ,■10:1  Ilf  ();i’.ir:o,  h.'i  vi  ii  g  .si  a  rt - 
1  d  p'"d  ;i  tioii  ii;  !'':;ii,  llowev  Gold 
M  .11'  -  :  -  III'.,  "i  11 M;i'  end  of  it pro- 
ducyvi'  '■■■>■  v,-;'!!  —i  re'-ervi";  ai 
'  i.i  I  lid  I  a  i  ''b'l  111  Ii  R  .  'if  fl  ;ceii  I  to 
'iM'i  p  till  Hi : L  in  o|i'  ■  ,i Mou  t h |•ol^..'l 
I'f.i'  p'-i  eui  .ve;ii'  iiiid  lilo-a  of  Lijl 
A.-  a  '■i.iMi  of  tn..-  .'p|iro:icli:iiR  c.x- 
iiaii.'Moii,  Mu  eoiupaiiy  ha  -  in  eii  ae- 
I ,  ve  ill  I  III  1  a  '  ch  to:'  a U' illcr  pro- 
p'ltv  Ito'.v''.'  i.:  uo'\  |•‘■'-'.■^■dl■d 

!a'''.;e!v  a-,  a  liohliug  or  i  iiv  i  men  i 
1 'imp. 'll' ,  will,  jierhaps  it-  iiiotim- 
ji'i'-laiii  hold  iiR  '•"IC  pi'isiH'R  i:;o,mi"  ■ 
li.i:'  ■  of  l.a.-t  .\I, Larne  M  l"  -, 
wii’c:i  .Mi'.id;.  lia  j'''ovid  i"  li'  a 
'  "V  o'  latde  iiu'  i'lia  .  I  tela i :  : 

■  "'  t:'  •  III'. '  .  1 11"  II! .-  held  a  I'e  "ol 

i>  "ow  11. 

I iw  '  •  eo  -t  p-oi|i"  i  I,  R  iiiitie  ill  I 

'.imida,  tf'iwiy  ,11'iduced  f  I ,  t  27.7.5''.  ! 
Ill  '  w  :  1  h  liroiiRl I ;  ; '  a  nil  ima  '  | 

.  im  I-  .  'a  ’■'  of  , ra  t  iom  to  <  I  I .-  I 
.;';.5,D'i  L, lining.-  ii(ialled  1.1.5 


or  Ihe  first  quarter  this  year  I  Goinmencinc  milling  on  .May  15  I  reserves,  which  amounted  to 

i  hieh  -bowed  .<';8';.';.'it’,  produced  tVPj  (;„],)  Mines  is  nea ring ' 

:oiu  'he  milling  of  ;',3,S21  tons  for  the  completion  of  a  fairly  diffieult  '  'f'vel.  are  believed 

n  average  reeovery  of  .<2it.3i3  per  first  year  of  prodnefion.  in  w'hieh  it  'f*' 'X  inereas- ) 


stood  at  $345,103  against,  $844,158  at, 
the  previniLs  year-end. 


an  average  reeovery  of  .<2it.3i3  per  first  year  of  prodnefion.  in  w'hieh  it  •''U't'Stantial ly  inereas- j 

'on.  the  lowest  quarterly  recovery  |  meountereri  a  varietv  of  milling  fluring  the  past,  year  hy  ^  'MM*  A 

figure  recorded  since  the  com-  problems,  all  of  which  have  not  vet  ft'Hl'oed  on  the  three  new  lev-;  M  /  M  MM  M 

uPtuemenr  of  milling  in  .\pril,  133.5,  ppm  solved  With  siieepssftil  opera-  i  ■  /%  I  W  I  /\ 

.\!  March  31.  ore  lengfii.s  ranging  i  tion  h-ased  on  an  objeetive  of  costs  P’lh-lovels  in  this  I  jL  JL.  JLJ  JL  jL  jL. 

‘roi,!  l.iii'il  to  .kill  feet  on  the  five  ]  .t  ^  ,r,n,  ami  grade  of  he-  '"'e  lengths  on  these 

level.s  from  1.3.5"  to  t.hai'i  feet  i  m-ccti  $S  tmd  .$3  a  ton.  a  number  of  I I"’'"'''''  •‘somewhat  short-  (;0LD  MINES  LIMITED 


YAMA 


di'^clo'f'd  values  which  decreased  '  rpanges  and  improvements  ha  ve  I "ft''''' 

from  SIX. 20  i.er  to,,  on  The  L:;.5.'- ,  p ,u;ide  in  the  milling  methods  ' Ihere  is  j 

foo-  t'o'-o/.-zon  lo  .<12  25  on  the  1 ,3.53- -  „.if’n  ohieetivc  nor  ve,  reached  ^'''>‘'''•'''1  lea.st  two  years  ore 

■i.ic  horizon,  accompanird  by  a  fn  fpr.  fjr.,,,';  mnnths  of  milling  to ; '"'"’I''-'' 

iiu  ronpc  in  nviM-'tjrc  widrlis.  f]-,p  p^rl  of  ifirjo  outpiit  tntHllod  I  TRto  of  aroiina  lOO  tonf' 

M.T-frl  n)^  Tho^-c  imlirjniniiv;  it  sf’cni-;  TMC  from  Tho  millinj:  of  Ofi  TTfi  ^  niaruinal  oro 

mLkelv  tba,  the  mine  vvtll  be  able  average  reeov’erv  I  ^;3rk- 

•o  -mirove  tbi.s  .vear  on  .m  record  Tf  $7.13  pe,-  ton.  tVhi  is  ins, ailing  a  '’'.y;"; 

PC' -I, .-mance  in  1333  when  ptoduc  pmuing  belt  and  a  reg-rindmg  nnd  !  y'?"'"'''.'','''''*'  "‘"f 

•  op  .mailed  .$2,312.L5S  f.'om  1 2'',.3.53  I  nmat ion  nni,  to  improve  reeoverv.  be  mtne, 

fm-  an  average  recovery  <if,.,ud  permitting  an  increase  in  mill- 

per  loti,  will,  net  proiits  esti-:r;,te  from  .530  to  t;.5<i  tons.  Output  _ 

■n.i'eii  at  53  cents  a  shave,  .'iRti inst  i  fr,r  the  first  quarter  of  1343  ——————— 

;x  euts  in  1338.  I  amounted  to  .$33", ,',83  from  45.883  jijp  Finanrial  Times  reaches  a 

I'actois  iti'ifvvdl  maintain  Pf"' ,  tons,  with  recovery  of  <5  ,55  a  ton.  1  class  of  people  who  are  Interested 

dll  t  on  and  p"nfrts  tins  y  ar.  Imiv-  1^.  pxpVeted  when  and  able  to  buy  Investment  sccurl* 

c'.i",  imliide  the  increase  in  ton.s  ,].|r,  up..^.  rqtiipmen,  gem  into  onern-  lies. 


!  i  tons  a  da.v,  Rome  new  marginal  ore 
![has  been  outlined  in  the  eastwork- 
I  incs  on  the  530  foot  level,  giving 
I  hope  that  conimerrial  veins  will  be 
'  fonntl  on  ibis  side  of  the  mine, 
which  has  yielded  very  little  <ire 
to  (late. 

The  Financial  Times  reaches  a 
1  class  of  people  who  are  interested 


(No  P-j'snnal  Liability) 

Underpfround  development 
on  the  250  foot  level  has 
increased  both  values  and 
widths  as  indicated  by  sur¬ 
face  diamond  drilling.  The 
375  foot  and  500  foot  levels 
are  now  about  to  be  opened 
up  and  development  ■will 
proceed  simultaneously  on 
these  two  horizons. 


f'.i'-,  imliide  ilie  increase  m  tmi.s 
III- ,  'I! ■ ; Ii  d.  wMiicl,  slmiL'l  total  around 
"III  ,  ’  ;''.a33,  counteract iiiR  the  effc'-t  of 
d'lt  uitiR  grmle,  tiud  the  decline  in 
■ '1 1' '1:1  T  i  n  g  eo.sis  alrea'ly  evidenc'd 
I"  vfsir  w'liicb  sboiild  aid  in  iiuiin- 
""  '.1  rriiR  iif'i  earnings  at  tiroimd  .'ai 

I  i-m  ■  a.  tdiare.  These  costs,  w  hp'ii 
,,,  :.i::iRcd  $.5.81  per  ton  it,  l''2.3. 

;:W  'I  cut  to  $.5.ii!  i„  the  first  quai'- 
,;i'  'I  -  till  -  vear  in  spile  of  mill  dclavs 
L-  iiid  , lower  trouble,  ((re  ri  serve.,  are 
:-uip|e,  amounting  to  four  vear's 
ill  I'lMI  ■iljipl.v  at  tlP'  preseiu  mill  rate 


y  ar.  liow-j  |,.,.,pj.„^.pp,p„f  jj.  pxp'cr.,pfi  when  and  able  to  buy  Investment  sccurl 
:e  in  ton.s  ^  ,].|p  equipment  get.s  into  opera-  ties. 


Siscoe  Gold  Mines  Limited 

Quebec's  First  Gold  Producer'* 
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itl>  o'  ore  tic- 
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'■’l  .'I  ',  e'liRid 

i'(  .-  .1:;  ei  ad' 

I'dipi'l 
ai.d  gr.'id  na 
i ‘"I'l  'l:i  rv',  ti'il 
r  .h.lb; ',  he  in  - 


3 '  a nd  2  '  ‘  tit  ;tt  I ''.".7.  I 'ividi  nd 
,d  la'  ve.ir  tot.'ilpd  .5  efnv:  a 
at'',  aii'l  pa.vnirui.,  •  1,  I'i|"sho'i!d 
s.'iti 'daiiie-v  a-  .'Ml  tut  profii  . 
ta.'.i  ,  will  he  avaihilde  lie 
q  '  llillt  ’",1.  !ir  i-;i  11  e  ph'i  pi  p  ud 
liilipl'ti'  1,-T>r  lierp  rilt'  tl  down 
.i  I  .iiid  "'■' -iii  odum  p)u  cost.':  h.'iv  > 


luvid'lld  '■  around  ion  imis  a  day.  of  vvlneh 
cfU'.:  a  dimn  two  year's  silppl.v  of  hrirer 

'i|"sho'i!d  -■raili'  off'  is  above  the  1.2P3-fooi 
It  profii  .  ii'.el.  Ti,  maiiit.'iiu  output  aud  earn 
ihilde  lie  :s  beyond  this  year,  it  si-ems  liiub- 
laiit  tiiid  '.Ide  Mial  the  mill  rat'  vvill  havi  to 
Iteti  down  I-.'  rtepped  up  al  least  lo  ii.-  rpied 
eost.':hav>  ' tons  a  thkV  e.'i|iaeity,  or  lieller.  a 


PRODUCTION  FIGURES 


Itft'ii  uri’Kii  tiff,  in  ;ifld  I  f  .  nifi\»‘  u  )u(  li  IM'i'niips 

H"we\  iiiconp.  ..lioiihl  lie  greall.'.  '.iv  Mie  1  ns' a  1  lal ion  of  new  lioL-is  lu 
.-■11  jip:  eiip  ni 'fl  fviiiii  now  mi  i1ii'our!i  .laniiirv  .  13(3.  I’resent  ore  po:-iiimi 
't  ■  hold'iig  in  La-t  .Ma  la  rl  le,  wliieh  may  ea' ily  be  increased  very  sub 


ri  pol  l  , 
i.ip  ''.'id 
■  I  liiiii  |( 

11  ■eidii; 


plain  ori'  .mp  • 
oil  ihc  ','.''.5'i  till" 
■  ■I'Uiptiny  :  11  -I'P 
di'tuli  in  ibi,.  >'ii 
the  main  Mie  "I 

lO'W  IcVI'l,',  IS  I", 

1 aiii  It,  1 1 V  111  Ibe 


I  III  I  iir_  .'i  ij'i  'I  I  'll. 
Ill  lev  (  1  at  I . 
2."'."  fell,  and  111 
IT  .  .tail'd  lIcil  llie 
■id  lien  mil  l'scel''d 
le  .  1  1.  piv  lUR  M’-' 
it  ;■  ".a  I  i;"ii  I  eel  o: 

I  I  lev  I  I'lpllil  nt  o' 

Ole  ••■OTP  .  oil  1  he  1- 

I"  I  Ii  d  lo  add  :  Ull- 
1  Opipaiiv  '...  i-f  ,,r  i  V(  ,  . 


vvtiieh  t'llallid  :;i;p,i;''.i  Imi  .  av  ei  agirm. 
.‘17,2.1  a  loll  iu  gr.'id'.  at  lln-  1  nd  of 

( Ire  ih  vi'hqimoiil  011  .'Ml  li  -.e!-.,  w  iH 
1"  pii  .bed  ahead  vig-oimi.  I.v  till.'  ,v  1  :n  . 
pa  rl  U'U  la  I  I V  111  tl.e  wi-.l  <•■1111  ol  Mu 
mine  ( ,|iei  al  pill  ,  al  llo’  .\o.  s’  pnue, 
whei*'  .-iPjll  high  tiiade  .hiiwip.m 
wen-  lieiutr  limp  d  down  10  I  pp"  fci't, 
will  jirolialdv  le  :.'iis|ienili-d  lu  Mk- 
mar  fiilme,  .'ifter  all  known  me  has 
been  mined  out  No  lo; was  taken 
1  p  iiper.''' ions  b<  re.  Ini'  the  hr.i-t 

length  of  ore  "lie.,  made  it  *1  Lul-t/i- 

OlUiiS  PIODO&IIIOU. 


■■  t  ■■  o  and  ;•  half  y.  a' s  mi".'--  ;,i 

'he  pi  <  I  n-  r-ite  .  f  iupI'iir,  do  .v  n  lo 
!)"■  '  '  Olid  111-  27.5-tom  h  vl  a'  'Ip 

(  pd  o'  .l:i  nua  r.v  .  1  !■  t". 

L't'ie'  I':;'  Mme  r'gqlar  d'vr'lop- 
Pi'  iit  ''la  -  •'  .idM-.  iip  i'-ased  Mo'  1 1  • 

‘  rve  -,  ,|.,d  ■  m  w  oreho.ly  ',a  •  In  e,i 
P: !  I  r.-' I'd  "II  li"'  Ml-'  ii'vl  7.5" 
"■'1  'a  '  it  .tip  '  hall .  v  h  .eh  a  ss.i  v  - 
Will  aliii'.i'  piipe  a-.'i'.'ig'i  and  looks 
id"  a  I'll  pel  I  :  u  I  find.  Till'  nai  u  e 

"t  Mie  I . .  I  r'  llei  pi;i  ki  I  i.p  . 

pa'.P'  '  I  rmite-  dirfp'Plt  h'lt  inipe 
;  r;ide  eaii  l  e  ppi  in ta  I  "I'd  .-"id  in, 
pro'  I'd  ;i:  tl'i'  lire-  eni  ,  ,',3  'm,  uiill 
r.'I'e  Ill'll  1  ili.dv  when  ;|  uilllilier  111' 

. . I'l'  op'  m-d  1)11  If  "I"  '  .'ting 

'■'i:  l.  i:i'i  I"'  K'  pi  hehiw  <7  a  ton,  ;iu 
mi.  i-;"'n  -  iirofit  ar'iuml  .?2.5'i,3ti'i  'an 
|i'  iii.a'li  mi  a  'larly  p’- ml  net  tou  of 
ahmit  .5511""""  from  M"'  ti'aliurni  of 

,.",'"1"  line  Ilf  111" 


'.'ii  eouipany  is  ixpecP'l  to  p.iy  si/i'- 
r\  .'iliic  'iivsil'  tids  this  v  e,-i  r.  \  I'l  eeui 
n-  '  div  i'l' ml  will  he  p;iiil  hy  Mii,:('oi"- 
'■  o  pan,',  oil  .hine  I,  w  lii''!i  will  iiii'ai, 
at  5|::,P"3  in  llowev.  While  llii':'e  i 
lo  no  as;  i)ran''i'  thal  a  ipw  iii'in-  wil' 
ip  1"  d  i.-'ov  ereil ,  llowr-y  ha-  built  up 
an  a;  <t  haeklo-;  and  iliis  I'lgetliei 
ip-  With  iip'iiim  fj'im  La.t.  Malarti'- 
i.  will  pf'iiiit  Mp  eonii'aiiy  to  (oii- 
'11  'lip'i  large  I  '  .'ile  ex pl'ira I  iop  ofan  v 
.5"  'groutiil  that  is  ti'-fiuinil  and  ap- 
v  -  I'l  ar;  of  proiiiK'.e. 


''h  III.'!.'.’  f'li'  il>’  In'*  iTH' I'f'n si’G  vc’i  >’  suii- 

tainially  this  ye.ir  ti.v  work  on  the 
nt  p'l iin isin g  new  north  ore  /ot,'-,  iitid 
p-  'iv  going  to  depth  on  the  main  viin 
in  hi  lii'.v  !,3.5'i  fer  l. 


Sachifjo  River  Exploration 


Marlscn  Reel  E;»k(' 

:  ‘tr:  I  r  iilllpli  1  |.  I  ]•;,  ;i  | 


tn  It  :  ftr:  I  riiiiipliii.  ica.'il  'i.'il  I  to  |  mri 
'if  mi’lin,':.  Mad- lei  it'd  l.aki'  Gohl  i;.:''  in 
Mill'  '  III  a'I'liiimi  I"  .''tniig  m  w  avii.m 
'''•or'I.',  Ill  'iiitpul  and  opeiating  In  pit 
profit;:,  .'  lib  laiilpillv  e\ p;in'|eil  Mp  ovi  i  L 


.■Rp' big"  rtlver  L.x plortit i'in  t  o. 
v  hi'  li  for  Ihe  first  2‘3  months  of  mil' 
'ip'  ral  ion  sio'id  iu  top  imsilioii 
aiiiopg  '  iitiadian  ipdii  mines  in  p'lini 
of  high  |•l■e"ve|•^,  now  finds  itself 
foreed  I"  mill  w  id''i',  I'lwer-grade  ''i'*' 
ho'lies  anil  to  reiliiee  its  operal  lug 
I  ',  iihstaiilially.  I'rom  the  com- 
iiii'm  i'im'iil  Ilf  millin.g  in  ,Ma.' .  11'. 18 
I  111  1  Ir'f'i  nihi’i'  :i  1.  13:13  ;i  lot.'l  of  $311.- 
i;::''  Iri""  I'l.i'v::  loni;  milli'il.  fm'  an 
av'  r.i.e  r''''"V'' r.v  ot  .5.iLll  pi'i  loti 
III  pill'  III  opeialiiiR  eii.-ls  aveiagilis 
ovi'i  L'7  a  loll,  due  lo  Mil'  ;caii  iiv  of 


Total  Value  of  OoW 
Produced  in  the 
Province  of  Quebec 
$  1,876,960 
2.9.50.177 
6.476,103 
9.417.576 
10,950,540 
13,458.554 
16,555,874 
23,334,849 
24,913,020 
31,061.635 


SISCOE  S  DIVIDENDS  PAID 


Value  of  Siteoe’s 
Production 

$  307.403 
367,266 
787,724 
1.135.931 
1.616.487 
2,116,603 
2,274,582 
2.428.470 
2,633.680 
2.330,581 
1,953.901 


$  500.620  1936 . $  970,013 

644,545  1937 .  1,021,293 

875,961  1938 .  928.012 

972,329  1939  603,208 


armiml  <2.5"  "ti'i  'ea  n  ■  I  I'Uel  11 1  e- .  .\s  was 

larlv  p-'.idu'etio"  .,r  P‘''te'l'  oii'pul  111  Ihe  v  eal'  end,  d 
■om  the  trealiurni  of  I'' at  a  pproM  u,;i  te|  r 
:t'",ll  "im,  .111(1  I  ipr'|-;i  I  lug  li’oflls  esi' 
nialid  .1.1  .5  lili'i.fion.  ca  i|\  i  \ceedi  d 

cioiei  Goki  Mines  j w^p^ 'm: lud ' d' oni em 

The  fi'ieai  year  ended  Ajir'l  .P'l.  of  milling  .Milioiigh  nn  offpial  ind' 


niie  lioih  .-ii  di  pMi  and  fuel  im-  powei  ,  Mie  uiine  reliiimd  :-i 


pel  plofll  of  Iflll.t'it'i  Ol  .$1  Li  p('l 
liai"  III  l'i.'!8  and  .$Li.'.t88  oi  $1  .57  iii 
15.", 'I,  on  Ml"  s.mall  issued  lapilal. 
I  h"  mill,  which  averaged  bi  twf'en 
;ind  :;<i  tom  a  dfv  during  tne  pei 
'Oil,  wa:  iiipidied  from  one  very  rieh 
ore  leip.  whieh  e\lem|efl  little  below 
the  third  level.  I'aied  with  the  pros- 


Head  Office; 

DOMINION  SQUARE  BUILDING,  MONTREAL,  QUE. 


Propcdlei: 

DUBUISSON  and  VARSAN  TOWNSHIPS,  OUE. 


Head  Office  I 
SISCOE,  QUE. 


1840,  vhigh  seemed  likely  tu  bu  a  .  caliou  iiUd  yet  bccu  givcu,  il  le  (x- i  j.iecL  uX  milllug  ore  Iium  u  bucoad  ore 
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ONTARIO—Sudhury  Area 

Sudbury  Nickel  Supplies 

90  p.  c.  of  World  Demand 

Basin  Rich  in  Nickel,  Copper,  Gold  and  Platinum  Metals 
— Is  Site  of  International  Nickel  and 
F'alconbridge  Mines 

Richest  of  Canada’s  mining  fields  and  unique  in  the 
world  is  the  Sudbury  Nickel  Range,  a  basin  some  37  miles 
long  and  17  miles  ^vide  from  which  comes  90  per  cent  of  the 
world’s  ,supply  of  nickel  and  Canada's  greatest  production  of 
copper.  Important  by-product  of  the  nickel-copper  ore  of  this 
field  are  gold  and  platinum  metals,  each  in  annual  value  the 
equivalent  of  production  from  many  a  Canadian  gold  mine. 
In  1939.  with  nickel  consumption  at  a  new  peak,  the  two  com¬ 
panies  operating  in  this  field  produced  226.105,865  lbs.  of 
nickel  valued  at  $50,920,305  and  54  per  cent  of  Canada’s  total 
production  of  copper  or  a  total  of  333.287,067  lbs.,  $1,593,777 
of  gold  and  $9,421,334  of  the  platinum  metals,  platinum,  pal¬ 
ladium,  rhodium,  etc.  In  addition  production  included  morej 
than  2.500,000  oz.  of  silver,  and  .■^ome  .selenium  and  tellurium. 

Thlf,  prndurfioti.  tntgiiing  $r).Vson,.  profjijctiotj  but  fbe  tonnage  of  ore 
OOd  in  valuo,  arrountp  for  28';r  of  r-mnltcil  increased  rery  little  In  the 
Csnade'R  tntu)  iivndiirtinn  of  mct.il-  first  rierade  and  It  was  not  until 
lie  mineral.':  in  It, If*  But.  sini'p  nir-  i?l,s  that  tonnage  of  ore  smelted  ex- 
ke!  sold  tn  many  form.s  and  pro-  fPoded  l.dfn.nno  tons  per  year.  While 
ces.eing  adds  value,  net  sale."  of  In  demand  for  nickel  for  armaments  In¬ 
ternational  .Virkel  Co  of  Canada  to-  creased  Ere,at!y  between  1914  and 
tailed  il2ri.at>.i,6''''’  in  Iftri'i  and  ero.^.';  I  ills,  industrial  uses  for  tile  metal 
metal  Rale.s  of  Falrorbridee  .Nickel  bad  to  be  developed  to  sustain  de- 
Mme.R  Ltd.  tot.inpd  ?S,r3i.fil6  Tbe|niand  While  great  headway  was 
wealth  produced  from  thia  limited  |  made  in  ibis  respect  between  Ifll? 
field  over  the  past  .55  years  rxreedr  iand  1323  the  greatest  advance  has 
that  produced  by  any  other  mining  1  been  shown  in  quite  recent  years 
camp  in  Canada  and.  under  normal  conditions,  ap- 

First.  noted  bv  furvevors  in  is.'ip  pioMmatelr  3(i%  of  nickel  consump- 
minora!  nerurvenres  near  .'iiidburv  tion  is  bv  fndustrj’  and  onlv  10%  for] 
attracted  no  attention  until  the  main  war  purposes. 

line  of  the  Canadian  Pa'-ifio  Railwar  While  production  reached  a  new 
•"•as  pushed  through  m  1KS3  and  be-  peak  in  1939.  ore  reserves  also] 
tween  1^S4  and  ISon  most  of  the  im- ^  showed  further  Inciease  with  Inter-) 
portant  mines  of  the  area  were  dis- 1  national  Nickel  Co  reporting  reser- 
covered.  the  Frnod,  the  Creighton.  |  t  es  at  224. ,534. 000  tons  and  FaJc6n- 
the  Levaek  and  the  Garson.  Copper  j  bridge  reporting  reserves  at  7.602,- 
v/as  of  greater  interest  than  nickel  i  ono  tons  On  the  basis  of  present  re- 
which  then  sold  at  il  per  pound  and!  serves  the  area  has  a  life  of  from 
had  but  limited  use.  I  three  to  four  decades  at  the  present 

W’ork  on  allovs  of  nickel  and  steel '  rate  of  production  while  further  ore 
and  success  in  primary  separation  of  i  win  undoubtedly  be  put  In  sight  a*! 
the  nickel-copper  matte  opened  the  j  development  work  progresses  from  I 
way  to  increased  rales  and  larger  I  year  to  year. 


[  never  been  a.ble  to  rubetantlally  on-  made  at  some  polnte  on  upper  horl- 
large  this  ore  reserve  while  grade  rons  Prior  in  the  start  nf  mCllng. 
has  never  rear.hed  expei'taUons.  av-  .Tune,  1339,  reserves  tn  the  .525  ft 
eraging  fs  02  In  1937,  |12.33  In  1935  level  were  e.stirnatsd  at  2'i3,3on  tons 
and  H2  56  in  1939,  The  only  proven  of  abtiut  17  grado  buf  v  i^rk  ir-  .'aid 
ore  source  continues  to  be  the  main  to  have  disclosed  lareer  tr-nnages 
vein  wbirb  Is  too  erratic  to  permit  than  were  eyperted  "n  upp'r  hori- 

I  any  estimate  of  proba.ble  ore  re- j  20ns  The  compani  's  ^-rl,aim  p'o 

serx'eB,  although  the  position  Is  perty  has  been  developed  b-.  shaft 

I  about  the  same  as  at  the  end  of  to  .52,5  ft,  with  a  wln,’o  luni?  from 

j  1938.  Diamond  drilling  underground  |  here  to  Sfi.S  ft 
and  from  surface  has  failed  to  en*  j  Since  operation  of  the  2on  ton 
counter  any  new  ore  but  Consolidat-  mill  .started  the  managFm“nt  ha.' 
ed  intends  to  continue  operations  at  been  working  to  overcom®  a  prob- 
the  rate  of  around  126  tons  a.  day  ]@rn  of  low  gold  extraction,  .md  will 
as  long  as  an  operaUng  profit  can  add  flotation  to  the  mill  and  make 
be  made.  other  changes  to  Improvp  eytrar- 

In  1939  the  mine  reported  an  op-  tion  and  rive  a  greeter  capacityto 
eratlng  profit  of  $76,468  from  pro-  j  the  plant.  In  the  six  month?  of  mill 
ductlon  of  $464d'05  and  after  write- i  nperatjon  to  Dec  31,  last,  the  com- 
offs  and  Interest  on  loan,  a  net  loss  psny  produced  approxlmatelv  Jigg,. 
of  $50,161,  In  1938  output  of  $496.-  128  from  35.7,52  tons  for  recovery  of 
270  yielded  an  operating  profit  of  $6.54  per  ton  Sylvanite  advanced 
•149,317.  but  after  charges,  a  net  loss  funds  for  development  and  mill 
of  .$79,928  resulted,  while  in  1937,  { erection  bv  purchaslne  treasury 
output  of  $135,239  resulted  in  a  net  shares  and  loans,  with  the  latter  to 
loss  of  $37,901  alter  all  charges.  At  1  be  repaid  from  first  profits  At 
the  end  of  1939,  the  loan  from  Con-  pf*tch  31.  1939.  Sylvanite  held  1.- 
solldated  Mining  4  Smelting  amount- j  shares  of  Tyranlte'?  author¬ 

ed  to  $1,001,709.  reduced  from  ll.-jlzed  c-spital  of  3.000.000  shares 

234.444  at  the  end  of  1937  Although  i  - 

the  earnings  possibilities  of  the :  Young  Davidson 

mine  might  be  improved  bv  a  mill  j  ,  .. 

increase  or  the  construction  of  a'  tL 

hydro  power  line  to  reduce  costs.  I  J"  ^ 

there  has  been  no  JustificaUon  for  ert 

such  a  raa..1or  capital  expenditure  at  Gold  Mines,  ex- 

•iny  time  since  the  commencement  | 

of  milling  In  the  first  quarter  rt  I 

1940  output  totalled  Illl.SOS.  with  *"^  ^ 

recovers-  a.t  $11.80,  and  operating  $44i,19o  res- 

'nieiiitie  cssena  ^  pectively  This  compares  with  out- 

profit  totalling  $25.838  $1,249,374  and  operating  pro- 

...  I  fit  of  $398,723  in  1938.  On  the  basis 

I  Tyranlte  Mines  of  g0%  of  profits  going  to  Holllnger 

Subsldlarv  of  Sa-lvanlte  in  the  and  20%  to  Young-Davidson.  last 
West  Nfataehewan  area  OnUrio,  year’s  operating  profit  would  mean 
T?Tantfe  Mines.  Ltd.,  is  nieetlng  income  of  approximately  $354  400  to 
with  better  ore  results  in  develop-  the  latter  or  slightly  over  five  cents 
ment  with  additions  to  the  com-  per  Young-Dai-idson  share  Due  to 
pan.y'?  ore  position  having  been  the  extensive  underground  prepara- 


I  tion  programme  underway  last  year, 
readying  the  mine  for  future  oper 
atlons,  i-ripts  increased  to  $2.54  per 
I  ton  milled  from  $2  37  per  ton  In 
I  1''35.  bill  grade  improved  to  $3.82 
per  ton  from  $3  47  per  ton.  As  pre- 
d’oted  ias»  year  the  company  entered 
»he  ranks  of  dividend-payers  on 
November  4th  last  with  payment  of 
■ni  initial  2  cent  dividend. 

Of  the  375.255  tons  milled  In  1939. 

1  159.011  came  from  the  open  pit  and 
1 107, iTi  from  underground  but  this 
j  'ear  millfeed  win  be  taken  from  the 
underground  workings.  Late  last 
;  >  ear  the  winze  was  deepened  to  1,000  ! 

I  ft  and  another  level  established  Ore  [ 

:  reserve?  a  year  ago  were  sufficient  1 
I  to  keep  the  mill  operating  at  a  rate  ^ 

!  of  1.050  tons  daily  for  a  period  of  ten  i 
j  years.  I 

1  N.B.  Govt,  Willing  To 
j  Sponsor  Mine  Development , 

Saint  -Tohn,  NB.  —  Replying  to  a- 
question  In  the  Provincial  Legisla¬ 
ture.  Hon.  r.  W,  Ptrie.  Minister  of  i 
Lands  and  Mines,  said  there  are' 
many  minerals  in  New  Brunswick ; 
and  that  private  interests  are  devot- 1 
ing  much  attention  to  mine  pros-  ■ 
pectn  threughoui  the  province, 

‘T  am  hopeful",  he  said,  "that  In  1 
the  not  too  far  future  something  sub¬ 
stantial  win  develop  "  He  went,  on  ' 
to  say  that  some  private  interests  | 
want  the  Government  in  contribute . 
the  money  for  development  and  they  i 
will  contribute  the  experience.  The  1 
Government,  he  continued,  Is  not  in- : 
terested  in  this  but  if  the  private' 
company  will  put  up  fifty  cents  foi-| 
every  fifty  cents  from  the  Govern-  i ' 
ment,  it  Is  reasonable  to  assume! 
that  they  have  a  sincere  interest.  i 


PROMPT 

and 

RELIABLE 

SERVICE 

Through  the  Facilities  of  our  Calgary  oFFice  wears  In 
a  position  to  Follow  the  true  conditions  oF  the  Alberta 
oil  industry  as  well  as  receive  advance  inFormation. 

Weekly  Bulletins  on  Request 

CLIFTON  C.  CROSS 
&  COMPANY  LTD. 

Specializing  in  Alberta  Oil  Royalties 

Rranrh^s: 

r..4LG.4RY  -  VANCOirVER  -  REGINA  s  SASKATOON 
TORONTO  -  WINNIPEG 


OFFBEr  GOLD  OITPI  T  TF 


B*r,  GOLD  IN  ,I.4Nr4RT 

ncouver  -  British  Columbia'* 


_ _ _ j  Quebec.  — Gold  producers  in  Que-  I'ancou'er  —  British  Columbia'* 

The  Financial  Times  reaches  a  i  Province  reported  an  output  of  gold  output  during  January  laatto- 
class  of  people  who  are  interested  ounces  during  January  |  tailed  43.891  fine  ounces,  compared 

and  able  to  bnv  investment  securi-  i  compared  with  82,«11  In  De-  with  5ii,77?l  during  the  .same  month 
(leg,  ^comber  -and  8,5,500  in  tanuarv,  1939  last  year. 


and  able  to  boy  investment  securi¬ 
ties. 


Falconbridtre  Nickel 


[leave  a  working  capital  of  666.529,- 


ysars  production  and  net  sales  have 
shown  increase  over  th«  preceding  i 


year  and  nc'v  records  were  made  in 


equal  to  $2.39  per  share  of  w-hlch  $2 


1939  when  5^5, sm  tons  of  ore  v  rre  P"  P"''*  dmdends.  | 

treated,  net  ?,ie-:,  totalled  $7,906,726  four  mmes  and  an  open  pit) 

and  net  profit  was  $2,009,404.  In  operation  at  oudburv  comes  the  j 
laia  -nof  r.rr.fu  i.  a  -  i-r.,,:,!  tr.  fin  -  olckel-coppsr  ors  which  Is  tfaft  basls 


1939  net  profit  was  coua.l  to  69  :  ib  uie 

on-.,  p,r%h,„.  nn  -hr,  3.33T.S"T  FL  .L’.'.r.r' t.f  i’i ” 


shares,  Vut Standing  and  the  rompan'-  melter  and  electro- 

pa2d  dividends  amounting  to  30  c?nt' 

L,.  A,  of  tine  vo.r  ”’’”65.  the  compajiy  owns  and 


cev  sharp  the  rod  of  the  ve;,r 

net  current  asset?  were  at  an ‘all-  ^-P  a®  ^4- T®"' 

time  high  ef  ,14.015,921  and  invest-  ‘-"’|-^7e.  Ont.  md  Clydach,  Wales;  I 
ment  in  fixed  asset?  wa.  $5,613,494  ^ 


after  deducting  depre^^t^^tion  re- 


Eneland.  a  colliery  in  Wales;  pro- 


s^rx^s  of  .$4,.564.771.  During  1939,  the  i  r 

company  put  twire  a.s  much  ore  in  Bayonne.'  N.J..  ind  HunSS- 

sight  33  wa.s  used  and  ended  tbei  ’  ■’  •  xiuuuiub  , 

year  wnh  ore  reserves  of  7.502,oon 


don,  ML  Va,  Capital  expenditures 


ions.  aA-e  ngine  llo  per  rerV  n.Vkel  *S.W"0  to  1939  and  ^tj.  | 

and  0  94  per  cent  copper.  From  the  to  md' 

575,801  tons  of  ore  treated  in  1i,3i  Extensions  to  plant  and  ^ 


16,96.5. 3  tons  of  matte  were  predimed 


equipment  over  recent  j-ears  have  | 


;^ich  inrluded  9,232  5  sliorf  mn?  nf 

4  r.  .-.f  /-nr.  demand?  for  its  products, 

n-cke.  and  4, 69-  3  c.-,-t  to_a  of  c„p-  pcveioptitent  of  a  nickel  property  at 


'  in  oon  I  ^o-tsamo.  Finland,  ceased  witii  tie 

The  company  owna  some  y  oon  j 

.a.cres  .along  the  rim  of  the  r-rkei  -  pi-opgrtv  u,  doubt  the 

hpif  hut  tlte  chief  deA-elennieet  is  •  -  „„„ 

r  .  '  ennn  ;,L  Jt-, 723.005  spent  n  the  property  to 

confined  to  some  6,noo  ;,,-rrr  .-m'!- 


$5,723,005  spent  n  the  property  to 
V  ,.,1  ond  r,f  1939  wa.s  written  off. 

.  ..a.  I  -1...  Addressing  shaj-eholdsrs  at  the 

frpo  to  time  to  Ti’-esent  '-apai^ity  r>f  - 

".L.  .  J  V  ,  ,  .  ;  r'>'-''t!t  annua,  meeting,  r,.  c  Stan- 

1  ill  fr-n?  d.allv  4  riekel  TrfmfiiA-  i: 

„  ~  .  2-  ?  J  »r  I  Itiv.  president  of  the  compan’.'. 

whfdi  itaVa  rVparUy  oril,oon’?ho4  ’^’'’’^^^^  company  would  in 

tion  of  which  has  been  r.rpn.iv  in-  Pe„-e-t!me  uses  of  nickel  i 

terrupted  by  the  rerman  i  non  far  out-woich  it.?  use  In  arma- 

Pand'ng  i-esumptiop  in  Tiormal  r'-fin-  .  .  .  j  ,  , 

r.au.u8,  I-  .  'ment  manufacture  and  thn  long¬ 
er/  opere.tlr»n?.  International  _ _ _  *4ii 

I  '  ^  ,*  ,,  T-  1  i  trrm  nitiire  of  Lne  oompanv  will  de- 

C  r\  hat  to  Trftne  thr  Tart'Gin-  ,  , 

1  ■  ■  '  ‘  a  11  u  'T'v,'  ’  P‘=‘Ud  upon  inrreij.ftinc  u?e  of  nickel  i 

hrHg'A  TTijjttQ  on  /?.  t***!!  Thiri'  i 

^  *  lu  Its- various  forrn^  by  indux^tn*. 

arr^ne^ment,  ib  _ 

to  cause  som.e  reduction  in  Fair-n-  I 

bi-ldge  production  during  the  pres-  Matachewan  Cfsns.  , 

ept.  A-ear  all-round  Improvarrienf  In  op- 

F’al''onbr!dgo  Ni'-kel  ?s  controlled  eratine  result?  wa?  experienced  bv  j 
bv  the  Ijinds'ey  interest?,  tbrousb  Ma»achewaii  <~r,Ti?o!ida.tod  Mines  in! 
heiding  of  1,325,159  shares  bv  Vrn-  1131  'Ahicb  was  bv  f.ar  the  best  year! 
’urcs  Ltd  and  I185.si9  shares  hy  'n  the  rompanv’.e  bistorv.  New  peak  j 


Sudbury  Basin  T'lines  I,td. 

Tvitprnational  Nickri 

rnfernatienal  Nickel  Or»  r-f  Canada 
’S  Canada’s  larEC'.t,  mining  enter, 
prise,  with  sale?  tnt.-iiiinp  $  1 
592  in  1939  and  beaded  liigliei  in 
1941  MTlile  the  greatest  asfet  ,if  the 
r.cvmpanv  is  in  it?  mineral  deposits 
in  the  Pudbur'"  ba?in  (ilie  large  ore 
npaervp?  amounting  to  2.^4. i’|94, 119 
?hort  tor):,  at  thp  pnd  of  1191  af-snrp 
fontinnod  produrtton  foi-  manv  de 


mark.?  wore  pr.t;)hlk-.hr,d  for  tonnage.  1 
prorinetion  and  net  profits,  while  | 
snrpliir,  and  working  capital  ward  | 
fiirthei-  sfrengtlieiied  .VssLted  by  -a  j 
higher  prire  fo?  gold,  production 
reached  a  value,  ot  $5.5.5, Til,  or  f  51  i 
per  ton  on  the  l.5.s.:’-,8  tons  treated  ; 
while  operating  eo?f.?  were  $3.f-7  per; 
ton  milled  a.calnsf  $4  14  In  1938.  Net : 
profit  last  year  anmunted  to  $151.- i 
93.0,  or  4  4  cent?  per  share,  com¬ 
pared  with  .$65.35.5,  or  l.i  cents  a| 
.'■bare  In  19.35  fn  the  first  qua.rter  j 
of  the  eurrent  year  production  apd  ! 


/-oap?)  proerp.??  of  the  romn.tn''  ha?  2,,  ,  .  '  '  I.  .  " 

c.ao  .  >  1)  P.  '  '  >  profit  before  'vrite-off?  -v-ere  down 

come  from  persistent  rr.sr-ar.-h  and  ^  Wortine 


aepressive  nierchandi.'ing  iM'h  a 
highly  integrated  orcanication.  in 

tprr!a,tlona!  m  seope,  the  rornpati' 

mine?,  refines  and  ’n  man'-  ea^.r? j 
prorc??c?  jt?  fina.l  prodijet,-,  and  ha? 
comp,  to  be  leL-.-irded  as  -in  ind'i?tr' 
rather  than  as  .a  mine.  Tt?  .ei-iiri 
ties,  listed  in  Londr-n  .ind  .New  ^’ork.i 


.'■lightly  from  a.  year  ago.  lAtorking  | 
r.apitel  at  Dec  31.  1939.  stood  at  I 
$.595,997  against  $268,791  ft  .rear  ear- 1 
Her.  j 

Despite  a  dlffieiilt  t^-pe  of  ore  oc- 1 
nirrepre  the  management  has  done 
a  line,  iob  in  bringing  .about,  profit- 
■ible  production  at  the  propert? 
"hirh  lie.?  immediately  east  of 


in  ".”4  Young- David.?on  In  .tin  Matar.hewa.u  , 

are  be  d  in  ig  r  ,  .  L,  area  Due  to  the  inclusion  of  155,000 1 

ment  triKsts  and  sharcboldcir,  to  t.lu  , 

number  of  .  L  ti,.  boiindarv,  prob.able.  ore  reserve.?  of  | 

M-itb  a  ''yum  nioiiepoly  of  the  year-cnd  totalled 


ivortd'j  s'ippl.'’  of  ni'-kel,  the  '-om- 
p^nv  has  maintained  ihr  priro  of 
this  metal  iinrhanged  for  man>' 
yc^r^  Copper  produetion  meet:,  tb' 
compe'ifion  of  'AOfld  market.?  hut 
"hen  ropier  price?  .are  lo'v  the  rom- 


,  ,369.972  tons  averaging  .128  or,  per- 

U'lroni  } 

man'-  increa.?e  of  111.552  tons  over 

'Ft,  the  In  .addition,  there  i?  indicated 

Ft?'  hut  iuns  of  possible,  low  grade  | 

hp  ore.  lja:,.t  year  the  main  shaft  was' 

ii-ti  deepened  to  1,959  ft,  and  three  lev- | 


panv  i?  able  to  rerlure  produrtioul,,  psta.hhshed  with  extensi'-e  drill- 
hv  use  of  ore?  .  arr'ing  a  h  gbei 


nickel  and  lo'ver  copper  rontent. 
Under  normal  condition.?  t.bc  demand 


of  ground  hetw-een  the  ,5th  and  8th  j 
levels.  The  higher  price  for  gold  has  | 


for  nickel  is  afferted  by  the  i  ate  of  j].|p  large  porphyry  ma.?a  at  j 

indusfnal  activity  a  thoticli  the  com-  boiindarv  of  the  property  I 

pane's  chief  gains  have  hern  regis-  auractive  and  it  has:  been  de- I 

tered  .'inrc  I9.i2  largel'-  as  a  result  pj-pp^re  this  ore  for  .stop-! 

of  the  develnpnicni  o  new  use.?  for  rompanv  ha.?  unexplored  | 

nickel  Ma.r  ha?  eliminated  trmpor-  potential  ground,  which! 


arilv  certain  of  th®  rompanys  mar- 
ket.s  h'l’  in  1131  the  Fniied  ;.3iafp:' 
tnok  45  per  ',ent  .9  t.bf  company's 
p-odurtion  of  nickel  and.  for  the 

duration  of  the  w.ir,  the  romp.3.n.'  |  Golden  Rose 

will  be  oper, airing  in  dope  co-opcra-  uoiaen  ixose  I 

ftoii  Avlth  the  allied  go'  ernraent.?  Nev-  Golden  Ros®  Mines,  a  subsld-  j 
which.  In  addition  to  nickel,  "  ill  lary  of  Consolidated  Mining  | 
taife  a  •:]-r.,at  part  of  copper  ptodur-  Smelting  •  o  ,  ba?  been  in  produo- 1 
'  lion  sinee  Jul>'.  19,37.  w-.ben  a  19ft. ton  j 

A  ??Ft,?  of  the  rcnipan'-  total  $"51- 1  mill  "a?  installed  to  treat  a.n  ore- 1 
^'-ii  '  of  vhich  $ss.7''S,i5fi  1?  111 1  bod'-  estimated  to  contain  59.000' 
riin-ept  a-.  et.r  ami  $,l  .-.'l.fift.y.'O''  r'ti-tr-  of  $14  Ofe  outlined  on  three 
in  fiA'^d  asr-et-  after  depreci.ation  ■  level?  In  spite  of  extensive  develop.  i 

Current  liabilities  of  $19,209.000 1 ment  work,  the  management  have! 


will  be  Investigated  a?  work  pro- 
grr.??er,.  There  arc  .3.439.000  shares 
issued  of  tlm  4.9oo.099  authorired. 


IT  TAKES  GOLD  TO  DIG  FOR  GOLD 


TO  STAKE  a  mininjs:  propcrty--^tc*  drill  it — to  c.lnk  a  r-Haft  and  build  a,  plant— tic?  up  a  sjrcat 
deal  of  money.  Mines  do  not  begin  to  repay  the  multitudinous  costs  of  their  development 
until  they  are  in  full  production. 

Who  pays  for  all  the  preparatory  work  7 

Ventures  Limited  was  organised  for  this  expre-s  purpose,  Through  its  activities  funds  are  made 
available  for  the  discovery,  examination  and  development  of  promising  properties. 

The  effectiveness  of  this  policy  is  shown  by  the  record.s  of  Falcon  bridge  Nickel  Mines  Limited, 
Beattie  Gold  Mines  (Quebec)  Limited,  Coniaurum  Mines  Limited,  Sherritt  Gordon  Mines, 
Limited,  Canadian  Malartic  Gold  Mines  Limited,  Matachewan  Consolidated  Mines  Limited  and 
Sudbury  Basin  Mines  Limited. 

These  concerns,  together  with  the  Parent  Company,  expended  —  between  1929  and  1939  (both 
years  inclusive)  more  than  $73,000,000  on  exploration,  preliminary  development  and  more  serious 
mining  operations. 

Most  of  the  money  so  spent  has  been  earned  from  mine  operations  and  in  turn  it  has  been  di.s- 
tributed  in  pajTncnt  for  wages,  railway  freight,  electric  power,  equipment  and  supplies. 

As  the  mines  become  established  the  expenditure  grow’s  and  everyone  in  Canada  gains  some 
portion  of  the  benefit. 

EXPENDITURES  OF  VENTURES  LIMITED  AND  ASSOCIATED  COMPANIES 

More  complete  figures  on  tlic  expenditures  of  this  group  of  companies  follow; 


TOTAL 


S  4,182,351.14 
24,617,421.73 
13,094,347.11 
1,677,051.52 
9,943,646.92 
12,744,857.52 
3,208,105.19 
3,771.467.03 


Company 

1929  to  1937 
inclusive 

1 

1938 

1939 

Ventures  Limited .  .  . 

Falconbridge  Nickel  Mines  Limited . 

Sherritt  Gordon  Mines  Limited . 

Sudbury  Basin  Mines  Limited . 

Coniaurum  Mines  Limited  . 

Beattie  Gold  Mines  Limited  .  .  . 

Matachewan  Consolidated  Mines  Limited 
Canadian  Malartic  Gold  Mines  Limited 

$  3,79.3.423.84 
17.706.%9.69 
7,736.049.4a 
1.560.688.86 
7.641.559.46 
q,.5.39.128.6.n 
1,007.069.07 
2,249.872.12 

$  159.430.28 

3.196.010.63 
2,585.610.57 
41,051.38 
1,153.107.71 
1,644.444.88 
659,122.66 
759,872.00 

$  229.497.02 

3,714.421.41 
2,771,787.05 
75.311.28 
1,148,979.75 
1,561,283.99 
641,013.46 
761,722.82 

$52.1.16..581.18 

$10,108,650.20 

$10,904,016.78 

$73,239,248.16 


fENTUBES  LIMITED  AND  ASSOCIATED  COMPANIES 
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hns  liron  dr\clopoii  nnd  t)ir>  stnic- 
liirt'  {'xicnds  for  two  inile.s  iu’rnss 
tho  [>roi)('rt.\-  Tlio  si7«>  (if  ilio  iiro- 
acres,  ruid  ilio  ptroiiK 
o|ii>iailii«  ratio  point  to  fmitior 
.siipeianilar  »;r(nvtl)  of  l„ist  Mnlar- 
flc  diiriiiK  thi.s  and  roniinc  .'(Mrs 
Tho  atithori/:Pd  rapiinl  of  l.thMt.iMhi  i 
sliaiisi  lias  liepii  Is.suod. 


QUEBEC-Malartic’Bourlamaque 


PAYMASTER  CONSOLIDATED 


Quebec  Mining  Featured  by 
Start  of  5  New  Milling  Plants 

Important  Increase  In  Productive  Facilities  In  Province 
Boosts  Output  of  Gold  As  Well  As  Copper 
and  Other  Metals 

1 

■opovtod  I 


^  rurthor  rxpansunt  is  intiioatoil  ir 
ihc.  yrowiiiK  ore  pirtiirc.  Jvo.noiirs 
of  87, '>.(>1)0  tons  an’  no«  assured  des- 
ptti'  (U'volopincius  havliit;  onl\  in 
I'luded  part  of  tin'  first  ''it;lu  linol-. 
"liilf  ihi'  oilii'i  eight  levt’I.s  are  vi: 
tuallv  untt'iiched  The  eonijianv  i 
niilliiig  a  stead.'  gi.ide  of  about  f>i 
I  half  of  wliieh  i.„  profit.  I'lie  ino.it.lil.'- 
I  output  is  at  the  rate  of  SISt'.tiuu  tc 
:  $-’00.(10(1  '(bile  ilio  total  ■nilpiit  in 
I  Ttrd*  waa  ^2,OJ2.ititO  from  250,000  tons 
I  of  ore. 

Ii’.arnings  during  the  past  year 
were  72  eent.s  a  .share  acsin.st  5-1 
cents  a  share  in  the  previous  year. 
.'IlhotiRh  the  finanoial  position  has 
been  materially  strengthened  in  the 
past  ,vear.  the  company  is  not  eon 
ndeiing  dividends  at  the  present 
rime.  Sigma  boasts  one  ,if  the  long- 
tst  ore  St ruef tires  yet  found  in  Can- 
.tda.  The  "ff"  zone  whieh  ba.s  been 
drifted  on  for  three  years  on  the 
fourth  level  has  now  been  opened 
op  for  a  length  of  .7.00(i  ft  ,  ami  the 
good  results  which  have  been  had 
oil  this  level  ban’  been  duplicated 
on  tho  third,  sixth  .and  seventh  lev¬ 
els.  The  pvistence  of  a  number  of j 
large  orezones  besides  the  'iT' i 
structure  and  the  fact  tbai  an  <'p  , 
ion  on  tbo  ad.joining  Camma  prop-' 
cfty  protects  the  romptny  op  the 
"■c.h  end,  auctfs  well  for  ftirthcr  ‘ 
vpaiision  .'^icm.t  .''lines  is  catijfal-  ' 
ired  at  l.oon.niii'  share"  ""hieh  .are  I 
'Ui.-tanding. 


amounted  to  a.i  rents  a  shtire.  r(>sc 
to  t:7  cents  during  r,'2h  and  imsitin. 
ore  rest  rvc.s  'vere  increased  by  i0.1. 
OiKi  toils  to  847,OpO  tons  at  the  end  oi 
I'll'M.  Tho  company  is  the  largest 
straight  gold  iiroducer  in  Quebec 
While  there  "ere  no  outstanding  new 
recoveries  during  the  year,  the  enm 
(itiny  succeeded  in  consolidating  tlo 
ore  I'o.sitiou  and  in  extending  tlo 
Aiio'vn  ore  occurrencps.  An  .averagt 
•f  l.2'Hi  tons  of  ore  were  treaiei. 
laily  comiitired  witli  1.073  ton.s  In  tin 
.ircvious  lear.  Tottil  output  fniii 
::;7. si'll  ton.s  iimounted  to  .<1.852.S:;0 
in  a'crago  of  $11.00  [ler  ton.  'I'lii; 
•(.■mpares  with  tin  average  of  .$11. .51 
,ici  ton  and  u  ptiiduction  of  .$l,.5ii;!.- 
i,s:’,  lu  ll'a.s.  'I’hc  operating  eosi^ 
.utiountrd  to  only  .?,5..Sii  iier  top  in 
.lic.iting  a  \eiv  fa'orable  ruofii  mar 
.an.  (  apiitil  e.xpendii tires  anuitinted 
.11  approxiniiitel,'  ilOf.oiio.  A  total  o: 
iT  i-eius  I'er  share  "as  paid  out  u.' 
a'ldcnds,  anontniing  to  Jl.TlO.Oi'O 
•  he  wiokitig  capital  i)o.,ition  liai 
a  i  ti  mipro'cd  considrvabl' .  net  1  ttr 
cut  assets  at  the  close  of  1030  beiii, 
■l.l5.t,ihio  a.g.iiii.>f  .'ffli.Oliii 


PRODUCTIOX  of  pld  in  Quebec  in  1930  h.Ts  hoc 
from  20  properties,  all  located  on  a  clearly  defi 
which  stiTtchcs  from  Beauchatcl  ca.'itward  as  fai’  as  Boiir- 
lamaquc,  acro.^s  ten  townships.  This  even  lengthening  boll 
doe.s  not  present  a  unifonn  structure,  nor  are  tbo  ores  pro¬ 
duced  along  the  100  niilei;  long  golden  highway  all  of  a  uni- 
fnnn  and  simple  ehar.aetei',  A  number  of  different  olas.sifiea- 
tion.s  no  doubt  may  I'le  of  interest  to  th'.'  geologist:  for  tlu 
sake  of  convenieneo  however  the  Quebec  mining  fioltl  ma.\'  bo 
divided  into  two.  strictly  geographic  i-octious.  lu  the  follow¬ 
ing.  the  division  has  been  made  where  tho  gold  boai'ing  sedi¬ 
ments  of  the  Ciidilhie  .uvoup  meet  the  volcanie.s  of  the  Ma.i 
artie.  The  westei’ii  section  includes  all  iiropertios  from  Fiaii- 
cocur  in  the  west  to  Igipa  ("adillae  in  tlio  oa.st. 

Rapid  strides  liavo  been  made  in  a  number  of  direction.^ 
in  this  district 

In  tJie  Cjtdin.-ic  field.  Alum  cen-  the  prrivime  npernte  oti  st.fiiiglr 
plctrd  Its  125  I'Ui  mill  ciirh  in  the  .gcld-sihrr  ores  tind  ;ill  prop*  rtic 
.vp.ir  ;ind  product lun  im.'  Ih'cii  .'-iciid.'  ui  the  e.i.--.tcrn  ;,C(’tion  nf  rh('  Quctu'i 
on  the  basis.  Wni.>d  <  idillac  slat  ted  ,  licit  ftill  iion  tiv.s  clas.sifictiti'in 
in  a  nc"  2i''i  ton  mill  in  I'eccmbcr  Here  've  find  I'no  sieadth'  grmvui 
.ind  t.'rntfal  i.'adillac.  titir,-:;ng  the  Mal.i"tic  area,  tip'  I'libuis.-on  liour 
milling  plant  at  ibe  Tbi>mps"n  '  ad-  lamafni.'  field  and  the  Senneterre 
ill.ic  r.fcprr’ y  jirr'diicc.-  in  exec.s'  of  T’a.'-iaii-'  a’e.-t  arnund  I.aki'  .Si.-coc 
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Gold  Mines.  In-  almost  double  that  of  the  previous 
I'v  grade  ore  have  year,  having  been  increased  from 
iblems  of  the  com-  6.5.|1"0  to  I2.3.tinn  tons,  the  rompan\ 
year.  The  ore  w  ns  .able  to  rei»ort  ore  re.^erves  1 7 7.. 
c  first  11  month.s  noti  t,on.s  liighe.r  than  at  the  prevtons 
ged  onl.v  S.3..SS  per  year  end,  when  thp>  were  191,000 
tion  for  the  .vear  tuns.  The.  produriinn  last  ye;ir 
d  tit  .$fiti3.ooo  from  amounted  to  $l.lSi,]63  again.st  $793.- 
an  operating  pro-  72t:  'vhile  the  grade  ha.s  been  stib- 
iioo.  At  the  pies- j  .(.fnntially  reduced  from  .$12  IS  to 
fiOO  ton.s  per  day  I  5;; 

io*^ner  tmi  '  Development  in  the  past  year  was 
r  t  vniatf  1  eonfined  largely  to  the  No,  1  shaft 
tons  ee  ini  ■  I  area  'vhero  five  levels  were  "  orked 

t*''par''  n'd^  now  "  result  that  all  known  ore 

7.50,000  tons,  the  werejnereased.  .\et  pro- 

,  i _ _  fits  from  the  above  production  was 

it V  1^1,000  tons.  :  193S 

lit  a  further  re-  J’®'"  1'' 

2  a  ton.  The  fact  ’  again.^t  5.5  rents, 

is  able  to  f  how  an  earnings  in  1940 

r  abott,  $1  a  ton  hove,  again  sh.nvn  a  good  Improye- 
.(,  nient.  wbile  production  was  jn- 

,  Is  nl  I'  ^lerensed  from  *271.000  fn  1939  to 


a  .'eat  Iw 


$302,000  in  tbo  first  three  month.s  of  • 
the  current  year.  Dividends  last  vear  . 
"•ere  paid  to  the  total  of  7  cents  a.  I 
share  and  3  cents  have  already  been  ’ 
paid  in  M.arch  of  the  current  year. 
Sullivan  is  capitalized  at  4.000.000 
shares  whieh  are  all  outstanding. 
An  increase  in  the  capitalization  Is 
indirated  in  view  of  the  fact  t.h.at  ■ 
the  company  has  made  an  option 
deal  with  Central  Mining  Corp , 
which  calls  for  the  issuance  of  Sul¬ 
livan  stock. 


Marningf!  ;n  th. 


Ottawa. — Pig  iron  production  this 
year  is  double  that  of  last  year. 
Total  for  the  first  quarter  of  the 
current  year  amounted  to  283,- 
507  long  tons,  an  increase  of  103 
per  cent  over  the  139,71fi  tons  pro¬ 
duced  In  the  January-Marrli  period 
of  1939.  In  March  production 
amounted  to  91,772  tons  in  Febru¬ 
ary,  87.032  and  in  March  1939,  40.723, 


Nat  ionaf  Malartic  Gold  Mines 

Limited 

(No  Personal  Liability) 


Cournor  Mining 


\ff'T  merging  'vtth  Heaufoi  ''i'r 
:ng  '  urp  ravb'  ni  (■(uirnor  .'I  ti 

.  iiig  h.T.s  liccn  .'ible  to  dra'v  on 

.  I'l  om  I'oih  part<  of  the  f  I’n.sol'rl.-i'ci 
.icr*'  pidncrt.v  tn  I’a.scali. 
'own.'-liip,  .-ince  Mav  of  las:  'car, 
"hen  tnnking  of  ore  .si.artod  troii 
:  liic  r.c.'iufor  .=Pcrion.  .about  of 

:!i('  millft'cd  lia,.  fom,-  fr..>m  rb.at  p;;;- 
of  'he  property  however.  There  'va: 
,1  .-.mall  inerea.-e.  in  tontiagc  niille 
luring  rb>'  past  year,  xj.fno  ton. 
tiavtng  been  treated  acain.-t  7  1 
i  jdu..;  h.lOo  ton.s  of  tailings  in  l'!.3s 
the  '.aluc  of  the  output  i-.o'vc'ei 
showed  a  considerable  increase  i' 
.'4''*i.2ko  agatn.st  $.’''7.ti30  in  Tin 

'.oinpanf  had  a  very  cxtensi'e  pro. 
gram  of  development  'vork  on  .sched¬ 
ule  whieh  wa.s  catrieil  (tut  "itli  satl.s- 
i'aerory  .sueecs.s  a.s  is  indicated  b,' 
production  re.sult.s.  Having  been  in 
production  mtermiftemlv  since 
:he  compart'  i.-;  no'v  at  an  ad'^ainet' 
-tape  of  (icvplopmeni  and  a:  a  pet;! 
its  far  a.s  out])ui  is  eonccrncil.  Tin 
mo.cr  reocn:  p’oduciiou  report  fo; 
.\iareb  i.ndtcatfs  a  monthly  output,  o. 
about  .v.'i.j.ooo  irom  f;..liirt  t  .ns  oi 
picked  on.  Soiiio  exeellenr  resit!' 
tta'e  iiet  n  achieved  iit  reci  nt  diiilin 
■  tiid  attla’Ugii  there  is  ti"  e-nniaic  i 
■  rose.'cs  a’,  ailab'p,  Irt  .iilucl;,,- 
■|  I  pCii  rr.  to  bei  ,T  ssti  red  fo-  .-oil  c  ;.(;ir 
O  coine,  ,\(l\auec.s  h;,\-i  be-.n  rir  ’■ 

•  (lufliff  c;,,]d  .'tin  tig  <'.ir]i  "iiie 


Directors 

GUSTAVE  H  RAfNVlLLE, 
W.  R.  G.  HOLT  :  ;  4  A  ,t  » 
C  R.  B.AWN  i 

E.  H.  POOLER  :  :  i-i  ;  ; 
W.  G.  WORDEN  ;  *  e-;a-4 


Miner  Malartfc,^  P.Q, 


Head  Office;  Montreal 


At  t'l's  stage  of  pf  lduel  ion  and  i 
r.id  norm.al  milling  and  'level'd'- 1 
o-ii;  .sr'nedulps  ha'c  been  at  rived  it  1 
,(•  ••,iri  ngr  t’O'.vt  ■■  of  till-  eotiitnuy  ; 
an  not  be  i  oinp-ited.  litit  dcp  clop- 
.  n's  If  the  present  ’ork jr.gs  ;iud 
'l,-'  oxe't  I'.cnt.  T-rosjicct;;  to;-  furllier 
■ri  exnan.sion  would  ;.h.-i'v  th.at  soon 
’•.larMc-  (bdd  ri.’lri.s  in.'iy  niual  Fa.-t  i 
M'll.artic  a.i  a  lo'oducer.  .\s  a*  Dc- 
•  tTibf'f  .'il'i.  ir.3''  eurrtnt  liabilities 
.\c<  filed  cut  rent  .as^ef  .  bv  mo. 

o.eliided  in  "bteh  'Viis  a  hank  loan. 
'■  .$205, Olio  There  i.s  litt'e  liouhl. 
o-.vevi  r,  i.'iiir  most  of  the.ie  liabili-. 
( .,  "  C|i  be  r.-r:red  before  ilie  r<  iion  j 
or  the  fp-.s'  full  year  id'  producti.m  , 
i.e,  ri  fr-.ued  Malartic  Gold' 
;e',.i I ;  cap’ I ;i  1  i zed  at  t.ooo.moi 
h  1  e  :.  of  '(hifli  75".oOo  li;i-,e  bid 


^  CANADIAN 
I _ _  RESOURCES 


Canadian  Malartic 


East  Malartic  Mines 


ri  '  proiii-  oi'  . 

'r..:d  Mine  I.ilo.i'o 
(  a  c  dll’  ill lb.  pc 
he  I  oiiipuny  liad  ni;,d. 
proiluet  loll  "  !i  cl 
.5'- 1.  V.  loch  f:..; 

duriu'-  1  •  idti,'.„_j 


f.pO’’ 

ditin 


lo"  e 


Perron  Gold 

I'tie  to  the  fact  that  iiiin;n.g  is  be- 
oiirng  iiK  I'l  a.  ing'.'  enpfim  d  to  the 
igher  grade  .\o.  3'i  vein,  I’erroii 
ii.Ul  Mines  is  (■vpeeting  a  rub. 
:.•n•!.•.;  incffji.s.  in  production  atifl 
■of'ts  (luring  the  eurrent.  year.  .-\ 
feord  of  'he  eompan.'  s  t  anting- 
UK'  nulling  siari.eil  in  ,•(  150  mill 
1  Man  h  Ihm  -hows  'he  taiiid  pto- 
-ers  "hieh  th'  eompan,'  has  made, 
'rofi!;-.  ba'.  e  ri.sen  from  2.7  cent.s  :i 
bare  in  19.30  to  S.fi  cent- 
n  1937.  and  lfi5  in  193*  while 
>1  1939  tlie>  amounted  to  23  8  cent.'. 

I  .share  T'roduetion  last  year  'var. 
■t  (74  IS!,  against.  $1.25.(,521  in  1939 
■'he.  dail.v  milling  rate  a'^raged  364 
nns  "bile  miilbead.s  'vere  sl'ght.ly 
•  ve-  .$11  per  ton  The  company  re- 
.lor'er!  a  net  jirofit  of  $476,135  as 
igainsi  .$332,681  in  1938.  Operations 
n  the  first,  nuarter  of  th"  currant 
.car  ha'<’  alread.v  reflccte.d  the 
dgher  ore  grade,  millheads  having 
o.eragcd  .$12.46  during  the  thioc'. 
i'ont.h.s  "hilc  the  Ma.rch  .averag.c. 


;<gri’i.si  per  loii  in  ’be 

ye.'ir  I'l'idciid-  j'iod  iti  i!;c  i-"' 
year  'ven  .'.■.d c-t ;. nt  ia ' !  v  ■’  ■  ■.(  ■  '■ 

('.'‘■nii'.g  .  .\f:  pfofh  aiiioiinn  •!  'o 

$159,121  epiiai  '((  (  ,  IP  -  ‘  I  .i  i  ( 

agjim.'t  .‘05  e  |u;il  to  5  7''  '  ■  nt 
in  the  jut '101.1-  ;.car.  Ar-  diviib  ;  d 
aoi'iuri'.cd  to  9  rirt'  a  -bare  oi 
ol  tilt  tiast  t'vo  'f'.'irs  the  .s!irt<!u 
whicli  bad  been  deidned  d'fing  19'> 
,at!'i  "•Viicl',  .at  I'lccembcr  31.  t  t 
amounted  to  *12. ''1'  has  b'-en  trarci 
ferrut'i  into  .-i  df  fieit  .$ '..'.o.5','i  at.  tin 
on'!  of  la.yt  year. 

Ore  reRc' e.c  have  ;nrre,nsed  r  ’ib- 
F*an!i.all.e,  amoe.niT.g  to  1,031.835  ot 
.a  gr,ade  rRtin,ated  at  *5  1$  conit'.'iri'l 
"iih  S7''.700  ton.'  rr.adiiig  $.i.33  :• 
the  end  of  19,31.  Ne"  diseo'-eries  in- 
eluded  ore  btidies  itn  the  7.5"  and  a7.' 
foot  levels  .'lUd  the  bound.'ir'  on 
bfidy  iti  the  No  3  shaft  zone.  Worl- 
on  the  200  .-ind  f.oo  font  if’vels  had 
not  yt  t  letiehetl  the  expeeied  on 
postiions  ,nt  the  year  end  and  no  c’ • 
from  these  b  vel.s  has  been  inelndi. 
in  the  estimate  of  re  .ervoK.  Init  in 
the  year  the  eompanv  did  some  dnl* 
ing  and  other  t  xploriitory  "nrk  oi 
the  ad.iuining  'Ainphi  ground  "lue! 
nad  been  optioned,  t'Ut  no  res'ilt: 
warranting  further  ext/enditure.- 
"  ere  ohtatnr'l. 

Working  rapital  at  the  end  of  the 
vpar  .Flood  at  $450,170  as  c,imi;ared 
with  $489,058  at  the  end  of  ll'38.  The 
recent  payment  of  2  eents  sli.ari 
aF  the  fir.si  dividend  of  the  current 
year  "ould  indtenic  that  dividend.- 
will  he  iHit  on  a  m'ue  regular  haFts 
Af  additional  mill  e<iui))meni  ip  ‘>v- 
peried  to  rats.e  the  rapacity  by  lOf, 
higher  earntngF  may  he  pusFilde  .and 
a  quarterly  dividend  rate  of  i". 
rente  Feems  to  he  likd'.  There 
are  3,651,355  ahares  outstanding.  i 


The  photograph,  reproduced  nt  the  left,  of  O’Brien  Gold 
Mines,  Limited  at  Kewagama,  Quebec,  is  graphic 
evidence  of  the  sturdy  protection  afforded  by  “Security” 
Chain  Link  Fencing. 

Ruggedly  strong,  long-lasting,  unclimbable  .  ,  ,  “Secur¬ 
ity"  Fencing  &  Gatc.s  arc  ideal  for  factor}'  and  railway 
yards,  industrial  sites  and,  particularly,  for  mining  pro¬ 
perties. 

DOSCO  provides  not  only  first-rate  physical  protection, 
however.  The  specification  of  any  DOSCO  product 
■safeguards  Canada  in  another  important  sense  —  that 
is,  economically.  For  DOSCO  steel  and  steel  products 
arc  more  nearly  100%  Canadian  than  any  similar  lines 
available.  Every  dollar  spent  on  DOSCO  products  does 
many  dollars’  work  in  helping  to  keep  thousands  of 
Canadians  in  employment  .  ,  .  in  maintaining  and 
stabilizing  Canada’s  economic  strength  ...  in  thus 
serving  the  wider  interests  of  this  Dominion  as  a  whole. 


I  (i(  prf’-ciii.  ,vf.;i;'  i^,  yiriF'Hniitih' 

i,i.'(r(\p,  'hi;  rat".  Ijuring  the  fy 
\  ibtro  ’iiuti'b-  uf  tfli"  the-  rnriip.'iii. 

[  pfi,rlU''Cfl  .$912.99"  from  136, ‘'"n  fo  : 

[ '. radc  of  ,$6.03  pc-  ton,  r,iif  ’-at;n 
(’o-tc,  avri-;,gr  on’.'  $2  21  pre  ton  t'"’ 
iiilif'.i'yii  pvofi’  ptn.rgin  f  FUt'.-’an 
'  "I  I’rcif’tF  of  5.’i  f.f'nts  po'-  .Filar 
j.'i' (•  broil  ('.Ft i mat 0(1  for  thr  p"o.-' 
■li'  voar  again:-:  2"  ('’nt.-i  rofir.iti' 

.'or  la.u  ,\oar,  wlifn  tho  n'"'  proli' 
tiiiountofi  to  .$1 .1  ii7,9f'2.  Tbo  "oi-’k 
ng  oapiial  •  no-ition  "bidi  at  to 
ri'l  (,r  19:i.8  -'lo'vorl  a  dof ioioncy  >■ 
|S_’.:'"2  ha-,  i'ooti  imjirov‘'fl  to  .-uo, 
n  ('Xtopt  fb.'it  thoro  wofo  no:  ou  ■ 
.•out  a.F.-ir-::-  of  .$,318,919  a:  tho.  r;if 
i  .'f  1939.  in  sfut"  of  tho  fact  Tb.i 
■anital  ox[ioiu!i"iro.«  ammiutod  '■ 
•315.48:{  during  fbo  voar.  ,\  t.'ani 
"'an  of  $39!,"d9  ha'i  hoop  rotiroi 
ind  an  initial  (lividond  of  id  rm'. 
pot  'harp  ba.-'  boon  doclarod. 

Favorabli  dovolopmont.'i  priptinurn 
•‘itonibou!  tip-  year  in  i.bo  \n.  3 
■no  zonr.  In  no",-  znpo.  drig.nal- 
v  indioatpd  m  d-illin.K  tC'  tlio  north 
.an  oroliody  grad  ng  .$7.40  ovop  a 
V.  idth  of  I'l  for  t  hay  been  o'lt  art'] 
"•ork  i.'-  hpipg  pu.-hed  to  fipon  up 
Ibis  no'v  opourroriop.  Tho  InweR* 
Icvol  ,T  tho  momont  If  at  820  ft  . 
but  -baft  Finking  to  1,72'''  ft  i.R  n'l’,' 
'jpdor'.'a.'  ami  if  oxpo.ctod  to  Iio 
rontplotod  tiv  .luly 
Only  a  f  tuall  portion  of  the  broak 
m  which  the  mam  orebody  is  founu 


.S/x-dfy  DOSCO 

CHAIN  LINK  fENCINC's  GATES  “SECURITy  BRAND' 

f  Mode  from  rent  ropprr  henmuj  iciro 

m  arrord/mcp  unfh  tho  American  Socwti/ 
for  Testinr)  Metals,  specification  A116.I 

Angles  •  Channels  •  Shapes  •  Sections 
Reinforcing  Steel  -  Reinforcing  Mesh 
Billets  -  Bars  •  Rods  •  Machinery  Steel  .  Forging 
Shaftings  -  Axles  •  Rails  ■  Track  Fastenings 
Rail'way  Cars  &  Car  Parts 
Wrecking  Bars  •  Ice  Scrapers  .  Toe  Caulks 
Nails  -  Spikes  •  Tacks  .  Staples 
Bolts  -  Nuts  •  Rivets  .  Washers 
Barbed  Wire  -  Wire:  Plain,  Annealed,  Galvanized, 


fiovolopmont  work  in  recent 
oo'rtF  tiHF  iniprovrd  the  mine  pic- 
iiro  oon.sidorably.  No.  32  vein  If 
ii  v( loping  'vidthF  up  t'l  5"  ft.  and 
-rados  up  'o  $15  per  ton.  A  nutn- 
ior  of  headingF  are  being  advanced 
1'  'he  pre=ent  time  and  better  than 
mill  grade  iy  being  doveloped  in  a 
number  of  laftanceF  At  the  year 
end.  ore  reyerveR  have  been  eslim- 
aied  at  312.f"'i9  tons,  that  is  about 
2'-2  yPor,F  Fupply  at  tho  current  pro- 
rliK’fion  rate  M'orklng  capital  has 
been  increased  during  the  year  from 
$268,990  to  $338,999  at  the  rinse  nt 
1939.  "'bile  total  dividends  of  $400,- 
099  <29  rents  a  share:  were  paid 
as  compared  with  $199,909  during 
1939.  The  capitalization  of  2.000,000 
::harcs  has  been  issued. 


Only  Producer  of  Steel  and  Steel  Products  In  Canada  Wholly  Self-Sustained  Within  the  Empire 
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_  ,,  Quebec  Had  Production  of  $228,452,760  in  1939 

QUEBEC — Rouyn- Cadillac  Mititn*  r,pi.ai 

t'arrf.  n«<Tvo,  <'«pii<'lfy  rroiiKfir,.,  %•»»  profit  If.'io'l  I  qtp«rt  DI-tHprid 

'  - -  —  Troilurtipti  Tnnii  Tons  I't.Ti  loj't  shurp?  r»r  thfirfi  Ffiid 

M  _  ¥  T  •  C*  1  A*  AH.tm.'-  Ififi'  Kfin  l.fiin.aoo  fi  nns  2o«  * 

IAIgiv  LJnswino^  lLviiloirA.ii on  •  Mfir.K-.r.  uo  m-.07n  2.'>i4.ofin 

XX  1^9  ▼▼  lAlaC  JLX^|Xa\XA  Mil  will  l  ..  Msr.  in^n  <>  rm  fiia.'Cfi  4,sot.fi4g  •  n  iza  015 

•  •  i  c.-in,  . .  Apr.  l.n.'M.co'.  «'<>  1  .na'*..-.".:;  1.^0,124  .l.fi.M (1  043  0.09 

1  _  •  1  I  (■■oiirni.iir  . . .  Sr-pt.  t'-ir  Not  rMimair-'I  210  .*.,'i:.2rfii4i  .a.COSfai  3.^00.000  .... 

IM  I  Iva.t  MalartiP  .  103S  ,0.:iR‘>.:)l2  l.'oo  C.sifi.x'Jl  1,l«T,:)t.2  4,ono,non  0  292  .... 

1  li¥UUdli/ll  laXCCIl  lit  rr»n-,-..r  .  Aog.  1I.3K  I2l.lfi'>  200  .9W.«)2  2.3.314  2.fl«3.333 

l.amarpM.  dolH  .  May  lOO.'i  34(1.' 40  12"0  l.a.Io.K.'U  2.0|«.;'i7  3,o0(i,ono  0  fiT  0..i7 

- - I.Bpn  (  arlilliio  .  Aoe  193*  1.-..s,s,31  2;-,  r.r.fi.ficr,  40,, oi  3.921, *7.3  .  .  .... 

«/  »  .  f  M  ft  •  O  &  X/  D  A  J  J  1^  I  I  Mfilartir  (1.  l  irM  I  >p<’.  1939  (.SO, 000  42.t  42.s’'9  22.1*32  .3,9.^0,000  ... 

Vancly  of  Influences  During  Past  Year  Retarded  Develop.  I  . ■  3!!;^  n  K  ^ 

menls,  But  Number  of  Producing  Mines  ;  1933  ^3!;  ..^i’ififio  ^ii^oioj^  o  iae  o  20 

fj  D  f  J  I  rsrrnn  . . . lul.v  19.31  31S,a.O  400  1.171.18*  4',fi,13,i  2.000,000  0  2-3*  0  20 

Has  oeen  Increased  iro,.oii,,  ip.37  ,'.,38.300  -,oo  1.01s, 9=,8  i,2.-.o.ooo  005 

_  I  JigTtlB  .  51«r  I9'3'  S7fi.900  700  r.OSS.MO  720,073  l.ooo.ooo  0  72 

*  '  I  8iipn»  . I»n.  1920  .914.782  fiOO  l.ors.'oi  080.889  4.'i40.Ofi.3  0  1467  0  13 

DIVIDENDS  REACH  RECORD  OF  $13,600,000  3T000"  l?o'  ,,^8%^"  Ji^oT";;’  o  io  o-ot 

Wait.  Amulot  .  Apr  19.30  1.277.136  1000  1,943.691  49,9.0*4  .3,.30O.OOO  0  IS 

- — - — —  ,  -  — ■■  ,  Wnnrl  Cadillap  . .  Hpr.  19.39  146,000  23.S  14.goo  ..  4,000.noo 

FTOt-wHT  •  A  J?  •  4?  j  A-  A1  ,  t  '  Arntfi.ld  .  Jul.v  193.'>  120,000  300  3*6, 232  .S.3.846d  3.475,390 

ROM  the  point  of  view  of  production  the  piist  year  has  i  n,  nriint  lai  m  Month,  to  j«nmr- .u.  loio. 

again  been  a  successful  one  for  the  Quebec  Mining  indus- 1  DiviH.nH.,  p.9id  m  nio:  si  i.o(,2.*26.  p.vHfnd.  ra.n  to  end  of  mo  ssi. 579.391. 

tiy.  A  new  high  lecoid  has  been  achieved  in  the  value  of  .,  Piidu  dot  line  fmm  0.12:!  nimt  of  .9fi,ri27  ton*  r>f  ore  tho  pro- ,  to  5. S  cents  a  share.  The  ea i  nert  eur- 

niineralS  produced,  the  most  important  gains  having  been  made  1  ounce.s  to  n,n;i7  ounces  per  ton  and  duenon  last  s-car  amounied  10.3:1, so.-  plus  which  stood  at  $276,433  at  the 
in  the  case  of  Asbestos  and  Gold.  jthe  nc  operatinc  loss  was  $3.5.6411  son.  an  indicated  recovery  of  about  end  of  1938  wa.s  sharply  reduced 

In  manv  resnerts  however  the  indii'sfrv’d  nmorocc:  'n  'cducins  the  .?« 30  per  ton.  Total  costs  before  however  as  a  result  of  dividends 

in  many  respects  nowevei,  tne  inausti  ys  piogl  ess  lias  ,  ,  ,4,^  ve^r ;  write-offs  have  been  $4.27  per  ton.  which  amonnted  to  *374,301.  Total 

oeen  seriously  retarded  due  to  a  variety  of  intiuences.  Staking  ,  staited  to  a  deficit  of  $30,170  as  Kivine  the  company  an  r)prraMns  profiurf ion  from  a  pUchtlr  lower; 

and  prospecting?  of  new  areas  has  been  at  a  low  ebb  as  a  con-'nt  l»C(0mbpr  Glnt  ino.*  Tl^r^^o^ki^lE  profir  of  $116,117  anrl  n  nf't  profit  tfinnaco  than  in  tlip  previous  year 

sequence  of  legislation,  since  repealed,  legislation  which  was^fopt'ol  dcfiricncy  ,it  Derember  ::ist  ff  $23.3)4.  while  in  lO.'S,  after  the  amntmted  to  $4.50,123  against  $307.- 
designed  if  not  intended  to  circumscribe  the  activities  of  out-  opemted  fne  months  to  76s  m  i^s.  The  ore  cradr,  war. 

ei.4a  /.nvvifoi  4„  4-i,«  it  A  I  .  '  i?  Ai  tt  year  c.Trlier,  Die  fonipjiny  p  rait-  December  ,.lst,  a  net  los?  of  $4,.0,  higher  at  $12.02  per  ton  while  total 

Slue  capital  in  tne  exploitation  Ol  tllC  natuial  lesouiccs  of  the  j|;,|  recently  hem  increased  from  was  reported.  The  fumneial  posi-  operating  costs  were  slightly  lower 

province.  .T/ino.onu  .pharos  to  6,000,(10(1  slmres  of  tion  is  not  ton  strong  arcordtng  to  at  $0.S.6  per  ton.  Ore  reserves  at  the  I 

The  dearth  of  venture  capital  which  made  itself  felt  in  shares  hay n  been  firm  'he  latest  balance  .chen,  which  end  of  1030  show  an  inrren.sp  both! 

iq.^R  u-ac  mmn  mnrr.  .-..•cnroinor.d  f inoo  .  >'  underwritten  whil(>  another  (loo,.  shows  working  capital  of  about  $10.-  in  tonnage  and  grade  over  ihtt  pre  i 
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BONDS 


STOCKS 


MINES 


OILS 


GRAIN 


AND  OTHER 


:  showed  a  slight  decline  fmm  0.122I  menf  of  36,027  tons  of  ore  the  pro- ,  to  5.8  cents  a  share.  The  earned  eur- 
I  ounces  to  n,no7  ounces  per  ton  and  ’  ducf.ion  last  year  amounted  to  $030.-  plus  which  stood  at  $276,433  at  the 

jthe  net  operating  loss  was  $35,840  8hh,  an  indicated  recovery  of  about  end  of  1038  wa.s  sharply  reduced 

.against  $53,211  in  1038.  reducing  the  ’  $3  30  per  ton.  Total  costs  before  however  as  a  result  of  dividends 
I  I'UrplUs  of  $.5,678  with  whieh  the  year  ;  write-offs  have  been  $4.27  per  ton.  whieli  amounted  to  $374,301.  Total 

1  was  stai  ted  to  a  riefiri*  of  $30,170  as  giving  the  eompany  an  riprraiing  production  from  .a  slightly  lower  i 


m-Qc  airan  mro-r.  ,,i-/9nr.,<r>r.r,.4  f I. ...u ....A  inon  I'  Underwritten  WI1111'  anoiner  (,00.-  snows  worKing  capital  nr  anr.ut,>iu,.  in  tonnage  and  grade  oyer  the  pre 

UUCed  thlOUghout  10o9,  as  a  consf'-  ,  ,,P||  f;(,;,,cs  have  been  opiinned.  It  000  and  heavy  development  work  viniis  year,  standing  at  over  37,Oiio 
quence  ot  which  the  development  of  a  number  of  promising  is  CNpected  that  snffirient  funds  will  I  ina\-  prrelude  a  stih.stniiti.il  im-  tons  grading  about  $12.30  per  ton; 
properties  had  to  be  curtailed,  if  not  suspended  altogether,  he  made  ay  ailahle  to  pi'c~-s  an  oMen  prnyemem  in  this  respeei  during  the  this  is  abiuii  I'-  years  supply  at 
The  field  of  mining  investments  in  this  province,  as  indeed  in  ’  program  of  (Irming  ami  cxplora-  current  ycor.  Howeve,.  the  eom-  last  year  s  rate  .;5.ono  Ions. 
m(9«f  nfhorc  Vine  Knan  n o v,-n,>-a/4  aa......  ui.  1  ai  '  tiott.  ^■'irst  production  records  of  pany  has  surmounted  the  most  dlf-  .51)11  capacity  is  expected  to  he.  in 

"1  been  nan  owed  down  considerably  liy  this  1  ,,„,,ine  fimlt  period  m  its  his.oiy  ,,nd  a  eren.^ed  fmni  10, y  ions  to  1,50  tons 

Q  .veiopment  ano  matlcis  nave  not  been  improved  b5''  reports  ot  ■  jn  millhead;,  howeyrr,  the  fThniary  stead'’  groyvth  from  now  on  is  an-  before  the  end  of  the  current  vear 
scandals  and  bankruptcies  which  the  public  had  had  no  reasons  j  average  being  $3.22  per  ton  for  an  I  tiripated.  There  are  2.083.333  .shares  as  a  result  of  the  installation  of  a 
to  expect.  The  lack  of  speculative  interest  has  been  further  $27,602  acatirt  $3.6:1  and  issned  of  an  authorized  capital  of  neyv  grinding  unit.  During  1030. 

emphasized  by  the  intemational  complications  which  finailv  1’^''“'’^'  i.nnn.ooo  shares.  three  new  levels  have  been  opened 

j  4_  _  j; _ .1.  .  .  ...  .  rt3''.  -  up  and  good  ore  indications  were  I'h 


It  ddci  and  heavy  development  yvork  vinn.!!  year,  standing  at  over  37,n''in  i 
ill  niay-  prrelude  a  suh.stniitial  im-  tons  grading  alioiit  $12. 3h  per  ton;! 


COaMMODITIES 

Membership  in  all  leading  Canadian  Stock  Ex¬ 
changes  together  with  private  wires  connecting  all 
offices  acros-s  Canada,  enables  us  to  provide  a 
complete  security  service  to  private  individuals, 
institutions  and  brokers  alike. 

STATISTIC.\L  DEPARTMENT 

r/its  fully  equipped  department  will  gladly 
prev’de  the  latest  informntinv  nrniinhie  at  nR 
times  nn  corporations,  sconit’es  and  commodities. 

James  Richardson  6  Sons 

k  Offites  crtvoj.7  Canucio  fvnm  5tr>iitrei4f  to  Victm-iit  X 


9(10,000  shares.  three  new"  levels  have  been  opened  1 

'  up  and  good  ore  indications  were  I'h  1  Ihe  total  production  amounted, 

Lapa  Cadillac  lained  E.stiniated  production  during  1 171. 813,000  against  $2t,7i6.ooo 

.  .  ^  ,  the  first  thfop  months  of  tho  cur-;  1038. 

A  .satisfactory  imprnvompnt.lti  the  vp,,  .numnted  to  $10.5.000  aJ  There  w-as  a  sham  increase  in  ■ 


Lapa  Cadillac 


The  pa.-t  year  yvas  a  rerovd  break-  ore  situation  and  a' reduction  of  the  y:;;'!'; 'Vi^T.oo'o  iV  The’ pr^- j  penarenu7'ine^^^^^^^ 


Mrs  only,  havp  nrvrrf.bp)pc;s  hrm  ;  *nr  millhpnnF  h;np  improveri  froni  inSH,  a  produrtion  ! 

cntTird  on  v'ifh  FHtiF;rat'tory  roMiltp  t  in  to  5(  ^*1  io  \vbi1p  fr^ni  tor.?  of  oro  f'''r  pn  .i\'pr- 1 

and  at  lear-t  one  or  Mvo  new  produr-  total  opentins:  and  admmiA?trat!on  of  $4.4fi  per  ton.  Or^  nf  thir 


onlminof^a/4  IM  *u..  4.  i  x  1  /  i.T  r  \  -  Up  ana  Eooa  ore  maiCHMons  were  on  1  miHi  proaurimn  anmuniPf 

culminated  in  wai.  divei  ting  thus  at  least,  part  of  the  capital  1  _  .  .  _  Lana  Cadillac  '-ained  F-stimated  prudunion  during  1:1513,000  against  $21,716,000  ir 

otherwise  available  for  mining  investments  into  channels  where  Beattie  Gold  Miner.  .  ,  the  first  thfep  months  of  the  rur-j1338, 

the  services  of  capital  are  more  immediately  required.  I  tup  na  t  vear  yva-  ,  I-Proid  break-  orp  Titoafin'T'^InH'^^rrHwpTi'r.!  (v!o  amminipd  to  $105,000  as|  There  yvas  a  sharp  Increase  in  mis- 

fl»«4  solel.v  t„  thl,  pro.-Inco  hw- '  'l>Pir  mlllins  (.-.rlliM.:.  .vhlle  I'pcl  l.id  No..  liiEh..  w-r.  mod-  in  pn,*,.d  hy  Up,  rijdlll,,  ijnld  .lion,.,  '„,,.5..,ndino  ..r  an  au.bor'ilpd  1 1  um  m J  ,5aTn'»i  ;:s Tn  "s"! 

ttan  provmnat  and  cmMiw  ,p.„.„  „nvnr.l.nl4i,  h„„  I  itm  millh-adn  b,vn‘  Imprnvnd  ten.  nsp.’npp,..,  a  prydun.!,™  5  -ap  „  ~5‘T,:  '  I;!".',;  r-r'S-”'  "*■ 

plied  to.  or  change.::  taking  place  in  .  carried  on  with  satisfactory  re.tuHs  '  J3.no  m  1036  to  $)  oi  m  1033  while  from  23.366  tov.s  of  ore.  for  .911  .aver-  Noranda  Mines  1  I6I..60  against  $  ..■'6,-,,64.n. 

tne  mining  industry  as  a  yvhole  yvill  ;  and  a.t  least  one  or  tyyo  ppyv  prodnr-  'otal  operating  and  administration  age  of  $4.46  per  ton.  Ore  nf  this  During  the  past  ve.3r  furthei-  pro-  earned  surplus  has  been  in- 

no  doubt  be  felt  by  Quebec’s  minpc  >rs  are  expected  to  .loin  the  list  be.  cost.s  remained  almost  unchanged  grade  does  not  permit  much  of  a  cress  has  ben  made  at  Noranda  ; JD^-'’'iD30fi  Or®  reserd-ei 

in  a  compaiative,  manner.  ;  fore  the  end  of  the  current  vear.  |  Dross  production  from  613.800  tons  profit  margin  hut  the  company  has  Mmoi  The  company  's  history  pres-  Horn®  mine  have  been  estim 

Aside  from  the  fact  that  the  out-!  The  metal  mines  of  ,hP  province'  amounted  to  $2,463,780.  as  against  ..uceeeded  nevertheless  in  reduc-  '  pnts  an  amaDng  picture  of  success-  lo-'/for  many  years  to  come 

pit  of  rain^erals^  reached  a  neyv  high  have  again  made  an  cvce!ip„,  divi-  -$2,360,105  from  6O6.040  tons  in  1036  ing  substantial  laibilities.  and  f,j, ‘pnrprprise  a*  in  thirteen  vp,,r..  'nUi^uHjiifinF  into  account  anvthmi: 

level  in  lOoO  there  yvere  a  number  drnd  record  in  1930.  .Vot  only  has  Total  co.m,  amounted  to  -$2  23  per  «  ,  the  same  tunc  inaugu- '  that  1-  Mnce  lov'when  milling  began  ’hat  might  bo  found  during  the  pres- 

of  faiorable  developments  in  the  the  number  of  companies  paying  ton  as  in  the  prevlour.  year.  Taxes  rate  an  extended  program  of  the  company  pas  *^7  ’“f, ’’’T 

yeai  s  record  Froduettve  operations  regular  or  interim  diyidends  been  ■’’nd  yvrite-offr.  for  outside  cxplora-  drilling  and  development  work  eroyvn  into  one  of  the  most  "'htch  yvill  ultimately  carry  thf 

were  started  on  a.  number  of  prop- 1  increased,  but  the  total  amount  has  tmn  1-0  0  .slightly  from  $112, D"i  .0  yvnrk  on  the  fifth  level  has  indicated  , ant  gold  and  copper  producers  of  "7"'’  !,?  "  s'*’’' ’  ■'’-'ihf'  D 

erties  tie  most  imnni-f -.n,  .  . A-..  _ _<•  tcic9--,  _  , _ A  '  'I'C'  <  i-pci  NIKN.I.  1  -rvipro  are  inri  eated  to  a  rtenth  o: 


Nomietal  Corporation 


capital  of  2.'>f6i.h0i''  ."-hares. 

Noranda  Mines 


During  the  past  ve.ar  further  pro- i 


cost.s  remained  almost  unchanged  grade  doss  not  permit  much  of  a  cress  has  ben  made  at  Noranda 
Dross  production  from  613. Son  tons  profit  margin  but  the  company  has  Slines  The  company  's  history  pres- 


Mines  The  company  's  history  pres-  j  .  ,  .  .  .  ' 

succeeded  nevertheless  in  reduc  '  ents  an  amazing  picture  nf  success-  ”  last  for  many  years  o  come 

inc-  BiihAtantiat  laiViiiifio-  and  i  t  .  ■  .u  '.  yvithout  taking  into  account  anvthmg 

mg  supstanttal  Jaibintie.-.  and  tul  enterprise,  as  in  thirteen  vear.^.  .  k..  rf.—ir,,-  (v,» 

at  the  same  time  inaugu-  '  that  is  since  1077  when  milling  began  «m%rin  HrininTind  Ivoto^HL^nL 
rate  an  extended  program  of  J^p  p,.ppp,.,v.  the  company  has  p^am  \yminh  yvill  nltimatelv  carrv^th 
drilling  and  development  work  eroyvn  into  ope  of  the  most  impor- 1  ^  -  non  ri 


K,.5X  Power  shi'i-tage  m  the  first  half 

There  was  a  sharp  Increase  in  mis-  ;:T'f  '‘’'I''  'T 

cellancms  income,  from  dividends ,  ^’"’'"7  " of  war 
and  customs  smelung.  the  total  being  >iii»i!’i?'  "i=  influences  during 

$1,908.0(90  against  *799.226  in  193*.  I  opo’-o'ions  a.t  Novmetal 

Net  profits  derived  from  the  total  in  -  I  orp-ra.ion,  hut  the  com- 

conie  of  123.722.00,9  amounted  to  $n.-  7""'  .  7'''"; ’I i'll  m  shtswing  a  .sub- 
161.260  against  $9..5S5.843. 

a  ,  ,  Fmm  131.0.^,  tTiriA?  of  ore 

The  earned  surplus  lias  been  in- ip^  ,1,p  pp^panv  produced  13.316 
cieased  to  .,1  ,  4  .'ll  Ore  icser’esi  copper  concentrate?  coniain- 

in  the  Horne  mine  have  been  estim  !  .j  -n-ono  ,1,  n  n.; 


erties.  the  most 


■mportant  being,  sho9vn  an  appreciable  gain  over  the  $120,617.  Net  profit 
Is,  treiitral  radii- !  previou.-.  twelve  months.  Favuicnts  were  poual  to  12,9 


Malartic  Oold  Fields,  Central  radii- !  previou.-.  tyvelve  months.  Fayuicnts 
lac  and  TVood  radillar.  Other  com-  during  the  past  year  have  been 


-  the  $120,617.  Net  profits  of  $616.37,5  ore  substantially  above  the  mine  ti,p  Hp-ipire  flarnings  have  shown 
tents  were  eoual  to  12.9  rents  a  share  average,  yvhle  drilling  from  surface  1  .steady  gains  since  1931  and  in  103P 

been  ,  ogam -t  $.569,766  c'lual  1(9  11.8  ernt.s  has  proven  the  existence  of  ore  j  „.prp  almost  6  times  as  hie  as  in 

es.  a  sharp  in  1938.  As  the  company  sources  to  the  yvest  of  all  present  j  1026  During  the  past  year  a  net 

paid  diyidend.y  of  15  cents  a  shaie.  yvorkings.  Operating  profits  in  the  1  profit  of  $4. 9,8  yvas  made  per  share 


panics  yvhich  'have  fctartert  prodnr-  made  hy  the  folloyviug  companies 
DIVIDEND  rAYMLNTS 


Oi  M.c  rr-M. r.-nin  g.212.000  Ih?  of  COppei',  2.416 

ated  to  last  for  many  years  to  come  2V  ooa  ob--  of  „i. 

ynthout  taking  into  account  anything  ,p..  aridition  the-e  wore  I6.T59 
that  might  be  found  during  tbe  pres-  conce„tnrc?.  conMinmg 

ent  deep  drill, ng  and  exploration  pro.  ,^aT,i,9,y,9  ibn.  .9f  zinc  All  copper 
I  gram  yvhich  yvill  ultimately  carry  the  ,-oncpn„-.9tes  yvere  .shipped  to  the 
niine  own  o  a  en  .i  Noranda  smelter  on  a  customs  ha.*)? 


There  are  indicated  to  3  depth  of  .  , 
'T-nq  I  3-'*7-5  ft.  a  total  of  29. ,509.00(9  tons  of 
.'  loro  containing  about  684.000  ton-,  of 
i  copper,  and  5  151. 000  ounces  of  gold  '  ,  ’’ 
net  ,  ,  .u  I  ~  ,  _  .1  due 
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p.'iui  nniarna.^  nt  ij  cenis  •i  N-ndit’.  workine?.  Opprat.ins  profit?  in  UiPl  profit  of  .14. nx  wrc:  madp  p<»r  share 

the  same  amount  .ir  in  the  previous  December  duarter  veip  $26,662;  and  dividends  yvere  paid  totalling 

year,  tho  surplu.s  had  to  be  reduced  against  $21,888  In  the  prey  tou.s  *8  9.50  088  or  *4  ner  share  The  fol- 


•As  part  of  the  lone  ternt  program, 
the  company  has  acquired  interest; 
in.  and  assisted  in  the  development 


7(.n.’7  from  $967,106  1,9  $863,984. 


t.hree  months  and  at.  the  end  of  the  toyving  comparison 


prey , oil,*  *8,9.50.088  or  *4  ner  share  The  fol-  'il  ‘  . 

1  r.  .  iiai  iv  IN  .  of  p|-omi.einc 


The  linancia)  position  has  been  year  current  assets  exceeded  cur.  progress  in  the  company's  earnings 
4.479/14  1  improved,  how  over,  as  yvorkine  rapi- 1  rent  liabilities  for  th®  first  time  record. 

IS’. 9019  t^i  increased  fi-om  $497,374  to  $703.- '  since  production  started,  ni  Augu-st  Enn-d  r^'H 

I’Tnnn  :v--  Included  in  this  current  yvork-  1938.  The  loyv  grade  ore  .and  the  fact  J0(9  .  s4  9*  }4  0n 

ing  capital  account  arc  c;ish  amount.  I  that  only  little  of  the  operating  ■  mi  7  '  4m  y  ly 

139. ;on  mg  to  .$393  241  .ind  bullion  settle- ,  earnings  could  bo  used  for  further  i9(h  .  413  3  co 


I  79,909 
Jl.t  I9,4.> 


mcnis  of  $222,631.  indicating  the  exploration  during  the  p,ast  year  has 
strong  liquid  po.sition  of  the  com-  obscured  the  outlook  D  i-  exported. 


The  company  is  capitalized  at  4.- 
0(9(9.000  s'har.ss  of  yvhich  3.921575  n.’s 


So  far  m  1940  the  progress  of  tJie  devolopmont  and  production  Fin- 
(Juehec  mining  industry  han  not  ally,  the  floyv  of  venture  capital,  hy 
been  as  pronounced  as  that  reported  its  very  (hinness,  win  continue  into 
m  the  first  quarter  of  1939.  ai-  none  hut  t.he  most  nteriforious 
though  production  of  Gold  has  properties,  thus  to  a  contain  extent 
shoyvn  ajiother  gain  due  to  the  new  at  least  reducing  the  danger.-  of 
producPi-s  yvhich  began  operations  overenthusiastic  plant  expansion 
in  the  last  quarter  of  1939.  Never-  which  in  the  past  has  re.-yulicd  so 
i.heies".  various  developments  may  often  in  b-snkruptcy  and  loss  of  con- 
work  to  the  advantage  of  the  indns-  fidencc. 

trv  during  the  rest  of  the  year.  The  Quebec  government  has  al- 
Principal  among  these  yvas  t.he  re-  ready  shoyvn  itself  to  be  alive  to  tlii" 

pea-]  of  Bill  .5  by  the  neyvly  elected  needs  of  t.he.  raining  industry  and  a  ,  ^ 

provincial  legislature  This  repeal  further  clo&c  co-operation  betyvper  h'^wever.  Die  .ly  m  age  content  o.  yi...  ^ 
should  result  in  a  stronger  floyv  of  the  variour,  parties  concerned  ie  in-  T'"'  '’r,' ' 

outsade  capital  into  neyv  prospects,  dici.tpd  compared  wnh  tj,  "Z.s.  per  on 


In  addition.  East  Malartic  has  re-  Improvements  and  enlargements  of  had  no ;  however,  that  in  the  current  yea,-  a  10,7 

centlv  decla,red  its  first  dividend  of  available  pr.>ductive’  factlitte.^  ‘  are  contmitment.s  a’  the  begin-  good  improvement  yvill  be  sbo-.v,, 

-  a  ,  expected  to  shoy»-  re-,,1,-  (r,  (h«  n'HE  Of  the  Dst  fiscal  year,  there  The  company  is  capitalized  at  4.- 

ten  cents  a.  s.ba re  and  similar  pay-  v^r -.  m.tnm  r^ord  "'ac  --ome  exploratory  activity  in  aoo.ooo  sTyarzs  of  which  3,9:15:5  n’* 

mentt  are  expected  to  be  made  dtir-  ),pn5;jvn  roadbuilding  pT  o Tr'^a'^ni  Fon.iiinction  yvtth  Noranda  and  (  on-  shares  are  outstanding  The  c 

ing  the  year  from  Watte  Amulet  and  adopted  bv  the  neyv  government  colidated  Smelters  during  tbo  pas,  |  suffirien 

-Malartic  Gold  Fields.  may  aid  in  reducing  the  cost,,  of  '’'f""-  work  in  Hcbecmiri  town- |  McWatter*  Gold  Mines  of  the  c 

So  far  in  1940  the  progress  of  the  development  and  production  Fin-  !T. ’'''p,w!.m  alTy~''To w^  '  During  the  past  year,  operations  at  , 

lehec  mining  industry  has  not  ally,  the  flow  of  venture  capital,  by  f'-'^nth  one  itagmA  ’  J*  ,T  .  .MeWatters  Gold  Minos  showed  3 ^ 

en  as  pronounced  as  that  reported  its  very  (hinness,  yviii  continue  m,o  TT’, ' v’^''’!rn",her\vorkm--  omi'mi  has,Ki-?ai  improvement  in  production,  -i 

the  f,f.st  quarter  of  1939.  ai-  none  hm  the  most  meritorious  :T;rTai:en  on  a  groui^of  .Net  pro- 1  "-h'h  ’ha 

ough  production  of  Gold  h.as  properties,  thus  to  a  co,-, air,  pv.^nt  ,  t,.  '?o,  ,  yTnMim  n  .....  ycrTt,..,,  fits  which  in  1938  have  shoyvn  a  seri- I 

own  ajiot her  gain  due  to  the  new  at  least  reducing  the  danger.^  of  It"' -'diiF’  to  I'hip  U  ou.s  decline  to  $22,896.  have  hcen  m- 1  , ,,, 

oducPi-s  yvhirh  began  operations  oy-erenthusiastic  plant  exp.insion  .  Vu  n  -..-t  ■  creased  during  1939  to  $198,7(97,  erjuai  !  nyy . 

the  last  quarter  of  1939.  Never-  which  in  the  past  has  re.^jltcd  so  Operations  at  the  Beattip  property  |  ,  j  1  i  9  ... 

eie?-,  various  developments  may  often  in  b-snkruptev  and  loss  of  con-  sncres.'-ful  in  dey  elopmA  |  - — ' -  — . - — 

trk  to  the  advantage  of  the  indus-  fidencc,  ■'’’'p  which  r-snlted  - - 

v  during  the  rest  of  the  year.  The  Quebec  government  has  al-  an  increase  of  me  total  c.  tim.atc 

incipal  among  these  9vas  t.he  re-  ready  shoyvn  itself  to  be  alive  to  the  I-c96.3.s(''  ,on?  Due  to  the  m*'  u 

,.1  rtf  mti  s  hv  new-tv  «iert»H  veorf-.  r,f  tV,=  . ..a  ..  sion  of  sonip  lower  crado  matena,!.; 


The  company  usually  produces 
sufficient  gold  to  pay  for  about  90«;$ 
of  the  copppi-  output,  alloyving  it  to 
produce  copper  at  a  cost  of  about 
ly  cent  a  pound.  The  output  of  gold. 


and  II.40P  tons  of  •-'nc  concentrates 
wei-o  treated  in  European  sm“ltprs. 
The  balnnce  cou’d  n.-t  b"  s'oipped 
due  t(i  the  war.  The  operating  pro 
fit  amounted  fo  $46,962  again.st  a 
|o?s  of  .*",7.899  in  1988  wbi)o  the  net 
lo-:?  of  $171,751  comparer-  favorably 

.iiA,  .  ,  .  .  yviib  a  deficit  of  *234.528  in  1988 

i  mines.  A  large  and  in  some  instan- 

ce.s  eontroUine  interest  is  bold  in  Developmeiits  at  new  deep  level.* 
.!  Waite  Amulet,  Famour.  Aunor,  Hall  '1'”T  '”="*11  '’ncouraging  during 

jt’iin  '  nor  and  La  f'ompania  Minera  T^a  T11  '*1‘'  F'ist  yo.ar  and  these  favorable 

9  (7(7  i  dia.  yvhile  a  smaller  interest  is  oyvn-  ''e.rulfs  are  confirmed  ,n  current,  re- 

’  ‘n  i  cd  in  Kerr  Addison.  |■’''''■16  ’'m'  drilling  heloyv  tbe  bottony 

:  90  Net  working  capital  at  the  close  of 

f  ?"  i  1939  amounted  to  $1,9.933.0:9  against  ’^i''’  ^  7 

Jo  1  $12,928,195  a  year  ago.  First  quarter  i”!,  coppe,-  nh- 

,59  earnings  in  1949  w-ere  eomeyvhat  tamed  du, -mg  the  last  vear.  Frodue- 
loyver  than  in  1939,  $111  against  fn'i^i  d'"i'’'’i;/f 

$1.27  Indications  ate  however  that  siibst.intiatlv  curtailed 

the  vepts-  earnings  will  equal,  if  not  1  due  to  .a  shortage  of  hvdro  potver 

'i”®  surpass  those  of  1039  Opper  pro- ,  This  is  o„c  of  the  greatest,  troubles 


This  is  one  of  the  greatest,  troubles 
with  which  the  company  is  cop- 


.  , -  ...^  N-CA.:,-.....  u.-ua.:,.  V'VWWNI:®  1  those  of  1039  ('opper  UrO-  ,  -11 C  '  UC  C I  -  '  VS1.  '  I  OU  I'iPS 

-  sufficient  gold  to  pay  for  about  90«r,!  .  1  ^  t  ,a  rate  of  "  ith  w  hich  the  company  is  cop- 

,  !  MeWatter*  Gold  Mines  of  the  eopper  output,  alloyving  it  to  j  ,h-  a  ’  nymyth  against  f'''''’T'’d  hut  it  is  expected  that  it 

,  '  During  the  past  year,  operations  at  I  7 coppei  .it  a  cot.t  of  about  .  ^10, 999  *  short  yy-hil®  ego,  yvhich.  "’'I  nc'ificd  at  the  earliest  pos- 
.MeWatters  Gold  Mines  showed  a  '  7’’!  ^"'’*1'  a:  the  companv  ha>  an  assured  mar- 1  6’>'le  time  The  balance  sheet  shows 

<  great  improvement  in  pmductien.  under  the  Empire  ytetai  Pact.  «  defi-ieney-  oc  yvorking  c.apjt.ii 

profits  and  ore  reserves.  .Net  pro- 1  "  ' '  ■’  9,-  ollow.,.  aucurs  well  for  a  continued  groyvth  ■'’’""'"''"ii-  $2.n.n.99.3  Normetal  is 


C-pper  G-M 

Lb--  O,, 

as.afifi.  I  69  3,7. 971 


and  expansion  .Veranda  is  capifal- 
jred  at  2.239.999  sharce;  of  yvhiely 


I9y.y».y  477  ym.ysa  •y(.7.9  4)  2.239,7 


sharer-  are  outstanding. 


will  he  rectified  at  the  earliest  pos- 
.sihle  time  The  balance  sheet  shoyvs 
a  defi-ieney-  of  yvorking  c.ajyjtat 

amounting  to  $233.99.3  Normetal  is 
eapitalized  at  4.999.999  share.*  of 
yvhieh  3.757.91"  chares  am  oiitstand* 
(Fontimied  on  Page  26') 


Aldermac  Copper 

Largely  due  to  additional  in- 


Amm.  Gold  Mines 

Produetion  at  the  Amn 


poTPp  from  the  sale  of  pvrites  .and  1  Mines  property  in  (  aclillae  toyyn 
higher  metal  prices  Aldermac: op- rj’'!.'  i"  FHf'i.'try.  1939.  m  : 


the  end  of  1938  Thi.:.  decline  in  .  j 
T  grade  is  more  than  offset,  however,  |  j 

lines  by  the  increa'-e  m  the  price  of  gold  , 

Amm  G-kl  for  '  anadian  producers  The  recov-  j 

lillac  toyvn  ei-y  of  gold  har  been  impio\cd  and  i 


per  Corporati,8n  Ltd.  was  able  to  the' first  to,,  nyonthr  to  pc- 

shoyy  a  net  profit  of  $14,211  as  -a  ceniber  31st  19.39  nmounfed  t- 
resui,  of  last  year's  operations  a.*  $189,979  from  4(''.699  tonr-  of  ore 


ship  began  in  Februaiy.  1939,  m  :i  u  is  eivpecterl  that  :--me  further  im 
ncyy  l.j9  ton  mill  lofal  output  provemciits  can  he  arhipvrd  diirin: 


compared  with  a  net  loss  of  $6L-  '^is  indicate.-  an  avi’ra.gc  o,-,  oy  ted  and  con  ideiahle  dev, 
91”  in  193s  The  most  important  de-  “fade  of  $4,60  per  mn  against  work.  in>  ludmg  the  siiikin 
veiopment  during  the  past,  vear  "'’"'ll  there  was  a  total  operating  mirrnal  ' 


yvas  the  signing  of  a  contract  with 
the  British  government  for  soc;, 
of  the  total  copper  output  at  a  r-at- 
isfaetory  price.  Although  the  ton 
nage  milled  yvas  prarticnlly  un¬ 
changed  from  the  previouri  year  at 
338,909  tons,  the  output  yvas  con¬ 
siderably  loyver  than  in  1938.  21,- 


•  1ic  present  year,  rhere  arc  ,il!ij 
:ome  large  arc.as  m  the  pi;opcr(v,j 
which  liavc  not  licen  ih-!'oiig'ily  j  I 
'c..tci|  and  con.  iderahlp  dcvclopmcni  j 
work.  Ill' luding  the  sinking  "f  an  ] 
mirrnal  'haft  has  been  .clicdiilcd  . 
for  the  current  7  car.  Tin'  enmpany 


cOct  of  $:i.90  per  ton  bPfore  depb-  for  the  current  7  car  Tin'  cnmpaip  | 
lion  and  depreciation  (iperating  ir  capit.ilizpd  at  5.99'',iii"i  hare;,  (yc 


profit  at  the  rnd  of  the  jear  yva.- 
rcporicd  at  $19,622. 

During  the  year  tlyp  pompan. 
failed  to  deyolnp  any  neyv  -re  .rnd 
lesrrve.s  are  reported  to  he  about 
38.900  tons  grading  $5.25  per  ton 


095  tons  of  roncentrates  wereship-  "'i’-'’  slighiiv  more  th.u 

ped  during  1939  containing  10.247.-  "'w  supply’,  the  life  of  ih. 

ono  tbs.  of  copper,  1,707  ounce,*  o,^  company  apprars  to  I.p  limited  nn  ... 
gold  and  74,400  ounces  of  silver,  the  company  suecc-d.-:  in  niak-  j  -9  ' 

In  addition  the  company  sold  66.-  'og  .ivailahie  .stilficionf  funds  >' 

600  tons  of  pyrites  yvhich  yielded  a  conduct  a  fhor-ugh  program  of  do. 


whicii  there  are  4.812,648  .liarcs  -iit- 

,  laipiiiig.  I 

- I 

Central  Cadillac. 

The  fifth  ('adil’.ac  mine  to  get  in- i 
'o  producti-n  .slip  c  the  O  Hrieii 
loeiii  in  i:(36-37,  '  cut  nil  (  adillac; 

Mines  hcgaii  milling  -pcralions  in 


profit  of  $73,000  The  comparative 
figures  for  1938  yvere  23,638  lop;-; 
of  concentrates,  containing  12.126,- 


'clopmcnt  rr.siiliiiig  in  llie  oiicniiic 
up  of  additional  ore  reseryes.  The 
company  is  in  a  precarious  fiiian- 


990  Ihs  of  copper.  2.192  ounces  of  •’'nl  position  m  a.,  far  as  the  pay 
gold  and  72  299  ouners  of  .".liver,  ntent.s  op  account  nf  mill  cnn.-tnic 
The  average  price  for  copper  re-  F'-n  liave  not  l,".  ii  quite  acordi.ie 
reived  during  the  vear  wa.",  19.7  'o  schedule.  5  lir  .0  count  call  *  1  , 

cents  per  pound  and  the  gross  monthly  pa7ment.s  m  $6,000  :,mi 
value  of  the  total  output  wa.c  $1.-  ’’m''”  ''’on  $1oo,oon  .-jm  siill  out 
640  339  against  $1,361,113  m  the  landing.  Tn  addiiion  there  arc 
previous  year  Due  m  interna-  notes  lotatimg  $;'7.7.'.o  due  in  \pii; 
tional  romplicatinns  which  made  ond  May  I9t0  op  whl-'h  an  c.vte,, 


large  scale  expenditure  iiiadvl.;- 
ahle.  the  construction  of  a  large 
sulilhnr  plant  has  been  delayed. 


"ion  has  .ipparentlv  been  made  o  '•  "'O 

Some  reorganization  of  the  c-apital  :‘m’icnt  drifting  and 

.St met  11  re  moro  he  expeeted  there  - 


There  is  nevertheless  a  f‘"'e  within  the  near  future  and  i' 


^  ad^mo;  e  rX.nv‘  old  iV:  mg  availahi;*  sumi-ionr  Kinds  b  row  ,  rea.  ,ng  abou-  Fm  ton: daily  in  ; 
in  annnton  me  rompany  s""i  ee.  .  ,  ,  ,  lii-  e.-ised  o kiiit  on  the  rh"nii>ron  . 

600  tons  of  pyrites  whieh  yielded.-,  roMum  a  thorongh  program  of  d.,'-  ..  ,^n„ 

profit  of  $73,000  The  comparative  v  elopmcn,  i  r.siil  i.tg  in  the  opening  /  f  "  /  ^lld  up  1- j 

figures  for  1938  wore  23.638  tons  "P  of  additional  ore  r.'seryes.  I  he  ;  pn.duc  t ,0  ,  of 

Of  concentrates,  containing  12.126,-  company  ,s  m  a  prc-atious  fman-  mii: 

J".,;;'  "'k,',:"" , < 

'zrz:  z 

640.3,39  against  $1..36L113  in  the  standing^  Tn  mM,  , bore  arc  ..J ^  ,,-h  : 

previous  y  ear  Due  ,n,„,erna-  notes  cMatlmg  $,b .,  .,0  due  ,n  M-r,;  ;  -,,-,m-K-tic  of  ihei 

t’lonal  complirations  which  made  ond  M.ay  I9to  op  yvhP'h  an  e.vte,,  J ' 

large  scale  expenditure  madvl.;-  9""  I’-'”''  appai  ntly  been  nmde  drifting  and  ..toping  op 

able,  the  construe, ion  of  a  large  Some  reorganization  of  the  .-apital  mdi'-.-ood  '-,,1.  tan 

sulbhur  plant  has  been  delayed.  -Mrueture  most  he  expeeted  .Imre*  I,,,,  ' ,,,,,,,,.7,,^  ,-,-ade '.„  c  I  he  i 

hoyvever.  There  is  nevertheless  a  fm'c  yvithin  'b-'  fn'ure  ,-,nd  r  p,-ogram  ha 

possibility  that,  in  view  of  the  im-  ---  understood  hat  an  tnere,-,;-.-  ,n  ,e,|  ,„n,  .,ge„  on  tlm 

proved  aetivity  in  the  pulp  and  pa-  authorized  capital  being  contem-  ’ 

(NOV  indoetrv  tho  ronr  triirtion  inav  P  atCd  r.afher  than  a  spit,  nf  the  ex  ,  ,  1  ‘  J  '  I  - 

per  industry  the  con.-ti  urtton  tna.  .  .  .  (r„.b  cif  "9911999  -ii-ic-r,;  o-'o  zone?  m  whicii  ihr  go-d  gi  a<le  , 

he  pfoceedtNl  with  during  the  pres-  ■  c  -  '* -i  91 1  aao  '  1  '  "I'e  w  a.s  found  op  the  upper  level...  ( 

on t  vear  (trigina'  plans  had  call-  authoftzer)  tbore  Ore  2.91  4.999  shares  "  9  1,  1  1  .  , 

ent  y eat.  utigina.  plans  nan  (  1  ouMandiug  The  fart  that  drilling  ha  indi 

ed  for  .2  plant  rapahle  of  piodiu-  J-i;,,naiug.  ________  extensi.ms  downward 

ing  199  tons  daily.  A—*f  u  r-.^u  n/i'  from  the  4'h  level  winuIiI  point 

some  additional  profits  yvould  Arntticia  VjOld  ivunes-  continued  expansion  of  a  ;*atis. 

be  derived  aU-o  through  the  pay-  phe  large  scale  development  pi-c  'artory  mine  situati'in  (Tntral  '  a-' 
mmt  by  (Quebec  of  a  3  cents  bonn-  gram  yvhich  Arntfield  Gold  Mine<  -iiii.ae  is  capitalized  at  4,999,999 

ty  per  unit  of  iron  oxide  produced  i  pa,!  vi.siialized  early  in  1939  has  noi  iharek  of  which  2,9SS.ooo  shares 

in  eonjuneiion  yvith  the  treatui'n,  materialized’  during  the  past  yeai  have  been  issued 

of  pyrites,  riiis  bounty  wcauld  add  dtie  to  a  shortage  of  finaneps  yvhieh  - 

45  rents  per  ton  to  the  value  of  AI-  made  any  e.xti-aoidinary  exppiidimrp(  f/xlvl  Mil*... 

dermae  ore  One  reserves  wore  re-  impossible  A  eomparison  of  thf  Francoeui  l*oId  Mine.-v 

dueed  during  the  last  year  from  tw’o  ore  reserve  statement.*  in  Euco'iragins  drilling  results  las’ 

1.716.999  to  1.310,999  |  dicates  that  no  neyv  ore  of  any  im  j  .’ummer  are  being  fullv  b'ivne  -'O 

The  balance  sheet  fccr  the  '  ear  j  portance  has  been  developed  during  |  by  recent  developments  at  Fran-, 

ended  Decembei’  31st,  P39,  shoyv- j  1939.  resulting  in  a  decline  of  rea  !  coeur  Gold  Mine.*  property  Tb?  . 
ed  subr-fantial  liabilities  in  the  sonably  assuied  reserves  from  259,  i  hief  ilevelopnlent  during  the  pa.^t 


Western  Quebec  Mine  Earnings  Create  Record 

In  1939 

Ten-Year  Dividend  History  of  Western  Quebec  Mines 


possibility  that,  in  vicyv  of  the  im 

proved  activity  in  the  pulp  •-'-d  P-'*' 


i.*  understood  iliat  an  innc.T;-,''  in 
authorized  r,-(pit;)|  j:.  Ivcing  contem¬ 


ner  industry  'the  conr-trurtton  may  P'atcd  rathe,-  than  a  split  of  the  ex 
he  proceeded  yvtth  during  the  pms-  ‘f^'ing  st-.-k  /‘-»7  •T';;'''7'^'-’9 


isting  stock  Of  3.OO9.O09  iMiaros 
ent' year.  Orietna;  plans  had  call-  authorrzerl  there  Ore  2.91  4.999  -hares 
ed  for  a  plant  capable  of  pioduc-  ouslandiu.g. 
ing  100  tons  daily. 

S(?me  additional  profits  yvould  Amtficld  Gold  Mines - 

be  derived  also  through  the  pay-  phe  large  scale  development  pi-v 
men*  hy  (Quebec  of  a  3  cents  boun-  1  gram  yvhich  .Arntfield  Gold  Mine, 
ty-  per  unit  of  iron  oxide  produced  i  1,3,4  vi.siialized  early  in  1939  has  not 


Number  of  Mines 
1 
1 


Amount 

5,5''l'L430 

1,11M,88D 

.3..'545,534 

4,ini,S5D 

D..L'i.5..S0.3 

5.344, 

8.114,9% 

8,950,277 

11,234,819 

13,901,065 


TOTAL .  $67,268,270 

The  10-year  dividenci  history  of  the  mines  of  Western  Quebec  shows  that  they  have  returned  a 
substantial  sum  to  their  investors.  Opportunities  are  great  for  the  yvise  investor  to  share  in  the 
wealth  of  the  fastest  growing  mining  province  in  Canada,  In  1939,  new  records  for  production, 
wages  and  dividends  were  achieved.  • 


dermac  nre  Ore  rpsci’y(?s  wore  re¬ 
duced  during  the  last  year  from  i  fw’o  ore  reserve  statement.*  in  I  Euc-'iiaging  drilling  re.s'ilts  las’ 
1.716.999  to  1.519,999  |  dicates  that  no  neyv  ore  of  any  nit  j  .’ummer  .are  being  fu11v  borne  -n' 

The  balance  sheet  for  the  '  ear  j  portance  It, a?  been  developed  durin.g  |  by  recent  developments  u,  K'r  nt- 
ended  Decembei’  31st,  P39,  shoyv”  [  1939.  resulting  in  a  decline  -f  rea  !  coeur  Gold  Mine.*  property  Tb? 
ed  subr-tantial  liabilities  in  the  sonably  assured  reserver-  from  259,  ^  i  hief  rlcvelopincnt  during  the  pa.'t 
form  of  nores.  mortgages  and  bank  '  999  t.bns  to  p’o.noo  tons  j  y car.  w.’i?  the  op'ning  up  of  ne-.v 

'oans,  totalling  $659,190  against  '  The  operation.’-  of  the  company  oreboriics  in  the  No.  6  y  eni  .-.vs'em 
.$612,825  at  the  end  of  the  prey’i-  .havp  again  been  unprofitable  dn®  to  where  som®  verv  fatisfac(ory  gr.Kl® 
-us  yc.ar  Morking  capital  position  the  loyv  grad®  of  the  mill  -r®  and  .-howine'.  havp  been  obt.imrd  'rh® 
is  still  f-howine  a  def'etency  of  in  spite  of  n  cousid''t'ab|y  higher  ore  indirated  in  work  -n  lii®  (pc- 


Francoeui'  Gold  Mine.* 


The 


ed  substantial  liabilities  in  the  sonably  assured  reserve* 
form  of  notes,  mortgages  and  bank  '  999  t.bns  to  pm. 999  tons 
'oans,  totalling  $659,199  against  '  The  operation.’,  of  tbr 


is  still  f-howine  a 
.•tios.oon  against  $1 
ago.  There  are 
oijtstandtng.  in  ad 


year  milling  rate  yvhich  failed  to  reduce  ond  level  has  been  ;-ufficie,itly  im- 


are  .5.934,3,56  shares  '  costs  sufficiently  During  1939 


addition  to  yvhich,  total  of  121.739  tons  yvere  trea’ed.  a  miEing 


portant  to  warrant  an  tnet-ease  in 


from  169  ton 


673.325  .shares  hay®  he®,,  s'lhrerlh 
ed  for  at  69  cent*  a  fh-ire 


daily  average  of  3; 
'F'.js^  tons  111  193s. 


;  tons,  against 
Tho  millhe.id  . 


",59  tons  dtliv  \\'-|'k  to  eff-i-t 

t  now  pi’occrdtn g  I'lon,  t'c-it- 


Province  of  Quebec 

Department  of  Mines 
Honourable  Edgar  Rochette,  K.C.,  Minister 


Information  relative  to  Quebec  Minvig  may  he  obtained  on  application  to  the 
Director,  Bureau  of  Mines,  Quebec  City. 
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MANITOBA 


Manitoba  Had  Production  in  1939  of  $20,638,093 


Value  Manitoba  Production 
Sets  New  Record  Last  Year 


<  >ro 

Milliiitf 

(  apital 

Xtme  Sturts 

U#4or\  Q| 

rrofiwc^toii 

Net  Profit 

iMitiod 

Kftrnpil 

]  ’tvlfif'nil 

rrucluctlwn 

Tuns 

il'Md 

it'Sa 

Khar  ea 

i(,'r  «l(Br,i 

Piiid 

$ 

$ 

$ 

$ 

$ 

P^r^nfrirH  Ltk« 

.  Krh.  i\m 

Not  petifiiRtml 

:  r> 

7.842.ono 

(i'xiiitko  .. 

. . .  Sop!.  l’»3r* 

i.SJjno 

941.003 

tao.oic 

n, .00.000 

0  nnot 

0  Oft 

<'»$jnn«r  (^olci .  .  , 

. . .  Mrn  JP.T? 

64. .'ja 

JTf, 

062.01 'i 

207.90ft 

2. .04, 184 

0  0760 

Hudfon  Hav  .  . 

.  .lulv 

2L.?,94,0((0 

:n24 

14,368,Tt(6 

(’ .249.814 

2.rft7,})7ft 

1  81 

1  .7ft 

ban  Antonin  .  , 

4!^  1.48*; 

1.246.480 

486.4 1.-) 

2.:;48.oio 

0  211 

0.14 

Sherritt  tiurUun 

.  Anjf. 

4.860.01)0 

170*1 

:\A20S'*fi 

.^8,Tl^r 

ft.874.432 

0  01 

Ltvtdanri*  Paid  in  19191 

$'.■•92,43;. 

I  iividf'ncii 

f'aid  lo  1 

nd  ci  l'))9. 

$:  l.hio.449. 

Dividends  Reached  New  High  With  $5,976,328  Against  mill  for  15  years  at  the  present  pro-  "’ere  Inau^rated  In  March.  1934.  Of,  In  Its  first  full  year  of  inllllng  at 
TT-j  fiA  n  -j  I  •  V  r  iluction  r.atp.  'the  3,500,000  shares  of  $.1  par  value  a  l.ooo  ton  dally  rate,  ami  produc- 

/ O, /«>fl  raid  In  t  reVIOUS  Tear.  rurtner  - -  authorlred,  there  nro  3,34S.0H'  (ion  dropped  to  $2. .5(1.1.030  In  i;i39 

Increase  Seen  j  San  Antonio  Gold 


- - -  '  — . —  '  Shirce.'.gfnl  oro  developments,  par-  ' 

M.  R.  M.  &  S.  LOOMS  INCREASINGLY  IMPORTANT  •>  '  '  or  lems  of  the 


Ssunros  uutstandinK. 

Sherritt  Gordon 


from  $3,324, '139  In  193S.  AIohk  with 
jsrade.  which  declined  from  $6  43 
per  ton  to  $4.3T  In  1939.  net  pm- 


M  T.VKK.Al.  produrl-'oii  in  M;initoli;i  in  in;’.;!  was  tlu’ 


in  I  hr  hi.^tory  of  tlio  prov  incr'.  \';i.hu'  of  prodnrfion  i?  of  i;i3:i  hrmn  .adcuuate  for  four 


IK  I  AN  1  '"-niarly  on  tl.e  lower  levels  of  t.he  ^,prond  r..nkln-  nrodiirinc  mine  in  '■'’‘'"ned  to  $674,680  or  13.5 

mine,  have  pl.iced  f'nn  Antonio  Gold  pri Uiirlng  min.  in  ehare  compared  w-lth  $1.- 

,  /\I.nr.s.  i.td.  into  the  Wk  toun.a»;e  M.anitoba.  Snerrltt  (ronlon.  in  com-  ^\harp.  In 

P  frit^.htCSt  „  ith  ore  resorve.s  at  the  oml  "’'■’'i  the’ nreredlne  rear.  While  the  1938 


i  ,  ,  -  . .  - . -  . . . . 

r.^-t  ini.'ilod  ,'i1  $  I  7.  IS'J.CiO  1.  compaiN'd  with  I  7.1  7l’.(t()2  in  the  supply  .at  tin-  prerent  produc-  ' '’'t'f'htitlon  to  the  Allied  war  need 

t,on  rate  of  :i3.-.  ton.s  per  dav.  Ore  ""'■'’''eh  It.s  contra. 't  with  the  Hrlt- 
re.-.'rve,.  at  P.'remher  31?f  st-od  at  C"''<'niment  «hi.-h  Is  takme  np- 
an  all  time  hmh  ..f  191,186  lonr.  an  l’'<»‘imatel,v  76'>  of  the  compan.Vs 
im-rease  of  117,971  t,.ns  over  the  fiE-  '’'’''">■•’1  epper  prodnrii.n).  Ha.sed  on 


producer.s,  is  making  an  Important  the  preceding  year.  While  the  1938 


prr\  i(iiU8  ivcoid  yo.nr  (if  .'?ir).7.'>l .(I  I.A  in  ior.7.  .51  l..".1.'),.'>‘J7 

in  T!';’>()  and  r_’,(>.'>L2, 1 1 7  in  1!io.‘>.  I’rndurlion  of  ooppf'r  yonr 
w.'i.s  alvovo  llial  in'odiicod  in  lOol^.  while  ontitnt  of  zinc,  sfctld  and 
.'-ihtn'  w,T5  .slipltily  lower.  Shorritl  (iordon.  which  resumed 
prfidiicLion  in  iho  middle  of  1'.io7.  and  Hudson  Hay  Mininp-  & 
Sinolting-  (’o.  arc  imporl.int  coni rihutoi of  cojipor  to  the  .Allied 
wai-  net'ds  with  both  mines  selling  the  bulk  of  their  output  of 
the  ivd  metal  If  the  Ibiti-'^h  tiovemment  ;tt  a  price  of  .slightly 
over  10  cents  a  pound. 


Erado  of  nilllfeed  wa.s  admitted  to 
he  well  above  probable  mine  aver 
age  by  company  officials,  the  1939 
Era.le  Is  t^elle^ed  to  have  been  al¬ 
most  as  far  below  that  flEure.  The 
I'omi'.iny'.s  ma.i.ir  development  pro- 
Etani.  ciminicnccd  late  In  1938  In 


ure  .-how,,  a,  t.hc  end  of  193,8.  In-  output  of  31.381  982 

crease  ,amc  chiefly  from  the  .\o.  38  Pmimis  of  copper.  tni.»  is  equal  to  levels  from  6m)  to  I. 

orel.o.n  uhicn  h,(.-  been  proven  hv  '''mut  23.SOn,miP  pounds,  with  the  . . ... 

development  to  bo  the  most  ini'-  '’‘•'■■"mP  »minE  .sold  in  Canada.  The 

portanr  orel.odv  far  dis-  '■’"'I'*”.'-,  in  arldumn,  pnalmT.I  7,- 

el. -.sod  ill  the  mine.  eelipsiiiE  ih.'  Kohl  and  356.313  or.s.  of 

N.i.  3'.  vein  wliirh  f.’r  ye:,,--  wa.s  tin 


McKenzie  Red  Lake  Gold  Mines  Limited 

(NO  PLR.'lUNAl.  LIAniUTV) 

CAriTALlZATION . ;i,(}00.0nu  Pharr.T 

ISSUED  2,900,000  Shares 

UI  FK  l  llS  .V.M)  DIKIirrORS 

Praiidriit  Virr-Prc.vdruf 

\V,  G.  Alv.MSXnO.NG  F.  D.  REID 


f)  ceref  a  ly  - '/'  rra  s  iirrr 
li.  M.  ANDERSON 
J>irrr/iir 
A.  II.  SEGUIN' 

.1/OiP  Ma  iia  <■/(’>• 


Maiw  ijtit  >j-Dircrtnr 
M.  F.  FA.1RL1E 


Itirf’rtnr 
G.  \V.  QUINN 
Dir^rfnr 

C,  A.  GENTLES 


J.  L.  RAMSELL 


tran^fr.  Ai;rtits  .voH  RcRiatrai* 

Chart^rrd  Triiat  and  r.Krcitor  Cnmp.vny,  Toronto,  (anlarfo. 

Head  Oflirc:  Premier  Tru.st  Bldg.  Toronto  Mine  Office:  McKenzie  Island,  Onl 


Iimi  feet,  was  sehedtlled  |.>  take  two  Important  tomiases. 


silver  Iasi  year  While  .>i>eratinE 


haekh.me  ..f  prodnrti.or  This  vein  •]  j'l®'.’ 


vears  n.  cmiplete  and  will  likelv  An  interestiiiE  dev  el.,pment  hs  im- 
eveeed  this  litmt.  Ore  already  '""K  -'"tHh  on  the  3..75  level 

.ipene.I  up  on  these  l.iwer  levels  explore  a  lai'Ec  a  i  ra  of  viiEiu 
sp.'inn  t.i  .apiir.tximate  the  probable  territorv  under  No.  ..  .shaft  which 


Dividend  paviiients  1.,^.,  vrar  ev-  priee  f..,-  cold,  i  ontrar.v  t.i  the  ]..nE-  i.-vei  show.;  tl.e  e--es,e-,  aE.ain.st  .?735,555  m  1938,  heavy 

corded  ihore  ..f  any  ..iher  in  hel.l  i.elief  of  s..,no  nnninc  men.  ip,,,...,  ',,r  ,.r,n,,ni'ion.=  ',,,.0  ov'ei-  .le  "  riie-off.s  rednrril  lliis  to  a  net  pro- 

‘‘r  ■^''veh.pmrn,  rr,s,il,r.  nr  depth  has  ,n  ,he  mine  l.av.n.-  been  fit  of  $58.70;  aEainst  a  loss  of  .$15.- 

nf  -^.t.'G  J.o- '  MaAinu  nrpii  iiaiil  l>orn  i  nhf;isit'Tirly  oii^niiraiini;.  par* 
compared  will,  .$  t  .7  7.3.7:;i  in  1 93  8,  ,  ,  jenlarly  a,  .sian  Antonio  and  a  Iso  at 
The  1939  ficni-e  ini’Iiide.l  ,?  )s.. ,11.1.1  ni|,;uunar  (odd  Hud-sop  Hay  Mminc. 
liquidation  jiavinent-  by  one  Eol.l  vvhi.-h  .st-addirs  the  ^lani'ob.i  and 
niininc;  cmipany  ihat  ha  .  ra.sed  .sta.skatehew  .an  boundary,  raise.)  its 
produeti.qi,  lloweve".  ihi  -  .■.vm- ;  pr.^diielnvii  late  ,n  ..ver  5,0o0  ,. 1,1,5 

p.anv's  place  was  laUen  ..ver  lyv;  dally  la  v  ,vear  nml  i»  t.s  p.>....iblr 
(r.id  -  l.ake  (..'Id  31  no-  wlin  h  .ioine.l  1  i.im,  a  further  mi're,i..e  nviv  take 
the  ranks  of  ilivnlend  payer-  last  ,  pla.-e  ,li,,-,  year.  The  new  la rEo -..tit ;i 


,  ,  ,  -  ,  '  ■  -  ■  .  X  nf«  level-  f,-,  (,n  ntiene.i  will  lie  i.ins.  ,vr  ine  ..’.ii-on.i  .  oi.  .  ,  — 

Oe.  ober  W„h  a”  m'Mal  d:.  tribut,.q,|  mam  .s haft  will  be  ,n  .ipe.-a,,on  m  „i„n,h  ami'  will  die-  tailed  4,S60.oon  mns  averacins  3.3S-r 

Of  „  .en,.-  a  -na,e.  |  -he  ^ 1 0- fr .  level  this  -ummer  ami  ,1,0  ppmeied  inerease  n,  mill  copper,  time.  0.017  07.  E-ald 

There  w.av  onir  impr.i-,  e,nen,  ,,1  'o  ft  r-ome-nne  in  1911.  The  P3,...,-,,v  p,,-,^jlilv  .V1,1  ..r  60.)  ton--  and  0  ,-,7  07  silver While  it  was  for- 

the  amount  of  p  osj.ee-mc  .lone  .are  ,,1  the  =0,,, been  end  ..f  the  mine  3,  larcd  w.|tb  present  3:5  t.an  merlv  believed  tha-  die  mam  lode 


averase  El'ade  of  .around  $5  a  ton  "'b  be  thor.'iishly  le.sirrl  by  dtillins 
on  whieh  mine  operations  will  and  driftiiiE.  1.,  upon  up  the  east 
heneef.q'vva rd  he  based.  .At  the  end  vvoikina.s  wheie  a  new  caib.or.i.e 
vol.aped  m  (he  mine,  havinc  been  •i'''-'".  aEains,  a  mss  o,  .71...-  j,,,,,,  reserves  totalled  1.77S.50o  7oni>  has  l>ern  cut,  a  winze  is  briiiE 

..pened  f.ar  1.533  ft.  a.t  rhe  year-end  b'  I9„S,  W  orkinc  1  a pil.i I  .at  Dee.  jth  an  avrage  Erade  of  .$5,ol  siarte.l  tr.un  the  30.  .  level, 

w  ;,.h  Ein.le  of  over  813  at  $38..-,9  C  'M  'jL  ?b9lt.5.Vi,  a  Eatn  ot  .$.38. .30  coldi.  If  further  i  Due  to  the  premium  .>n  F.S.  funds, 

:..  ros.s  16  1  ft,  Tievel.ipinen,  has  bee.)  t'hil,030  over  the  ptevioiis  .vpar-end.  development  this  vear  on  new  lev- i  crade  has  averaEed  ..ver  .$8  in  re- 
.'Uiiaile.l  .somewhat  since  ihe  en.l  of  Kncniracinc  resuhs  from  drillinE  els  does  not  suhs1anti,a!ly  raise  '  cent  m.-inths  with  output  niuniHE 

liie  vear  as  die  minaceiiicnt  has  below  the  sixth  level  10  the  west  of  im-  a.veraEe  Eraaie,  it  seems  likel.v  $135,000  to  $11.1,000  a  monlh.  a  rale 

be. 'll  civuE  atfention  to  .'.'iiipleti.in  all  previous  work  enabled  Sherritt  iij.-,,  a  further  mill  inerease  will  be  which  assures  a  Eoodmai'Etn  of  pro 

..f  tile  n.'w  inie.'inl  .sh.ift  from  ibe  'o  ,add  30. .500  tons  of  ore  to  reserves  mude,  perhaps  in  1941.  In  the 

l,.-.0ii  ,0  3,.',o..  level  w  .irk  .III  die  las,  year,  after  tre.atment  .>f  633.959  p^opent  .vear,  with  Eiade  sliowinc 

-  \  new  level-  f,i  i.n  npene.l  will  be  tons.  .-Nt  the  >  ear-end  reaerve.s  to.  Inerease  to  around  $5  a  t.in. 


mill  c.inst  met  ion  by  ,a  bond  issue, 
die  eoinpany  In  the  10  nmndis  mill 
iHE  to  Dreeniher  31sf  retired  $7oo.. 
000  in  li.>iid.s  and  l.iiilt  up  a  irea.i- 
iiry  posili.in  of  .$.’(.3O,30O. 

The  mill  la  eurrenilv—  hand'ins 
135  tons  daily  but  the  rate  will  I>o 
raised  lo  5oo  tons  around  .Inly  1st, 
when  prer.Piit  shaft  sinkinE  is  eo,,,. 
I'.Ieted  to  I, .',80  ft.  This  will  allow 
openins  up  of  siv  new  levels  nml 
within  a  year's  tinie  the  m.ina.ce- 
menf  should  have  a.  fairly  r-ompre 
T.ensive  picture  of  the  depth  .nit 
look  .if  die  mine.  Mine  develop 
menis  continue  hiEhl.v  Eradfyinc 
down  lo  the  present  botloni  deve! . 
opeil  level  a,  675  ft.  ami  wifi,  I’m. 
eiipine  experience  being  ,ba,  b--, 


duriDE  1030  more  b 
P-Snt  -UPPo-'t  than  due  to  ?lie  imli 
vidual  pvi .-.p.ia-or  wo'k  nc  on  hi 
(iw  n  beh.alf  '11'  i.aeked  b'  a  '  Ild’c 


run  ireiirr  m  Eia.le  am!  ],aa  ilie 
-.,n,e  coo.)  n  idrh  -  die  no’  ibe.n 
rm),  a  f  ,.-‘oi-  1.  li,.-’,  iln.utd  have  a 


oiii-.l..,. be.ivipc  0,1  ,l,r  fiiniro 

.ate  Tim  a-ea  that  attra.-ted  the  pr.i.)u.'t lop  .am]  .-a-nm;  po.;.,1i,l ,t ms  oinmage  mjlle.I  w.a s  vir 

m-a.it  :,-trnt!.in  w  .a-  (p  the  vo'in  'v  d'e  .omy,  l.o.T  -  I.ak*’  w  ii 

O*'  l,.,st  Hope  .and  MfWeich  l.ake-.,  sbo'-tlv  r.'Mime  .'ink. 11-  o'  :t-.  new 
]n  the  Clranville  l.ake  nrninc  .iivi-  .'ha't  mile  to  i.he  we.-.t  of  the 
5.0,1  I  ii.-.-ovej-ie-,  of  (iinESten,  nio.  main  openme  ,0  .-.pen  np  o-e  diow- 
Ivb.lenije  an. I  cold  wee  nuole.  and  hie-  .li,..- io.,,'d  n  di.atnond  .Inllinc. 
diete  .a-e  nm,  urdercouic  evplor.i-  while  .si.iu  'vntoni.ii  ha,,  eonipleted 
-mn  and  devehippiep,  Bere.'.fnrd  its  fli.a't  t,.  and  's  non 


j  fit,  a.nd  h.a.s  enabled' the  company  to 
improve  ii.a  |i.|uid  posidon.  Output 
for  the  fir.sl.  '(  months  of  the  roni- 
and  costs  furt.her  rerlueed.  a  profit  pany's  fis.'al  year  to  Mar.  31st  last 

of  nround  16  cents  a  share  is  ex-  |  totalled  $1,3.33.147,  wMi  total  for  ,he  ;  ''"'f^'dfs  are  usually  met  at  depdi  .a 

peetp.!  Th.ji  supposition  ts  borne  vear  expected  to  run  over  ,$1 ,60il,nii.i  i  briebt  fufiire  seems  assured  for  the 

otjt  partJallv  by  first,  qij.arter  ram  i.aEainst  $1.43().87't  in  the  1938-39  fis-  niine.  Pe.arnnoblv^  assured  ore  re 

. .  narr'.wed  below  die  sixth  level,  jpg,  $20,3. 50()  or  4  07  rents  perieal  ye.ar.  T.'arniiiES  in  the  13  months  j  ■‘“’C'f’s  totalled  564.400  tons  at  ih.i 

l.a-t  vear-  pro.bictien  valued  .it  drillinE  has  detemilnecl  t.h,at  it  eon- 'share  Tn  .iudsinE  these  estimates  to  .Tune  30.  1939,  equalled  1.14  repts  01  about  4  ye,ars  suppl' 

$1.3)'.,43..  was  .1  new  high  fo-  the  tinues  vvesterivy  rakinc  downward  at  rvf  fut.ire  earnines  It  is  wed  to  re-  a  share,  w  ith  3  rents  a  sharp  paid  |  addition  there  still  remain'  ,a 

mine,  d'le  to  an  iner''a.=e  n,  ,.re  a  very  flat  atiEle  Tne  main  .shaft  memher.  however,  that  the  1039  Mn  dividends.  The  company's  share  >-fzea, hie  b  ork  of  rich  ore  to  be. 

deepened  thus  xear  to  open  ore  recerv-e  flctire  only  inehjdes  capital  of  0,000, non  shares,  of  whieh  (nined  above  the  pfh  leovi  Initial 

tu.allv  the  same  amoi.nt  as  the  vear  ore  below  the  sixth  level,  while  the  ,,ve  above  th"  I.300  foot  level,  and  ,  8.629,000  are  outst.indmE.  is  hv  far  dividend  of  ^5  rents  a  share  w  as 


f.petTIlE  Up  a  -e 


l.ake  Mme=.  rnte-er]  tne  rank,- 

produrinE  mines,  e,qrly  tin,-  tear  CIV-  Favo'-ab'e  dev.  ...pmen 
me  the  pi-ovipre  w  ,ir..dU'’inE  depii,  v.ill  ailo^^  ,be 
mine  ,  While  no  mills  a’-e  linder  eon.-i.le'-  r.iiS’iiE'  rapai'iti 
I  onsf  ru.'tlou  at  P'e-.ppt,  flip  (jolrlen  Croiii  ifs  p'r-ent  -a-e  . 
A\e--  VIme  o'  .  entlj-v  Mipinc 
,T  Tilbow  I.ak’-  mai  no.^-iblv 
.'.111  'on  mill  r-rrte,i  hatc"  ;1t. 

New  rrndoefjiui  liecdr,) 


befo’-e  Profit-  rearheil  the  hichest  e-),st  mine  is  beinc  prepared  for  pro-  half  of  this  lav  a, hove  the  600  foot 
point  .It!  ree.ird  at  3M  rent:;  p.'j  duetiop  this  year  Possibilitier-  in  the . 'pvei.  Developments  on  fhe  still 
slmre,  aEa  nf.'  I."., 31  .  .mts  eorped  m  extreme  northern  eml  of  the  proper- i  unoxploreil  lower  loxels  down  to 
19;’, 8  Pton.'-er  tiividend-p.'ivttiE  niitie  t.v  are  hv'  no  nie.an.i  exhausted,  and  1.6i)0  feet,  or  laterally  to  the  vv  e.st  t  ear.iiinc 
m  Alant’oha  the  rompanv  since  t'ne  last  year  78  new  rlaims  were  staked  on  upper  level-,  tiia.v  wed  diselose 
star,  o'  production  in  Mav.  1933,  to  to  cover  possible  extension,-:.  Seven  ore  bodies  of  bicber  grade  which 


sur.i: 

innanv  t.i 
'f  the  mid 
335  tons 

-p  dailv  Gunn. If  Gold  rerentlv  dis- 
-  closed  or.'  in  the  r'rvio.i-lv  im- 
ar  explored  wey-erp  ,,1'rtion  of  the  p-o- 
pertv.  whii-h  opens  ,ip  p.isc,b:1i-ies 
for  the  ni'iie.  (d'Pr  en  Gold  Muies  i 

N.--.  P"ridurt. 1.1,1  '•ecorfi'.  wire  operatiuE  •,!  the  p’-ovItT'e  hv  dev- 

:1-.-d  bv  prodm  inc  cold  elopmc  the  Lardrgo  Gold  Atinp,-,  1,-..-^  r.f 

l.n':  la;'  .'ear  d'le  to  ipe  highr-  propertv  in  ihf  p-rc  Lake  .eertion.  wh~,'Ii  otherwise 


'  new  levels.  prodiired  n  total  miles  oc  rlninis  have  been  staked  in  will  sub.staniia lly  improve  the.  av 


O'"  $7, 388. 1 70,  while  a  total  of  $3.-  the  Granville  Lake  area  vvhere  sold  ernge  mine  Erade  of  millfeed. 

1.35.33.''  ha-  beep  paid  in  dividends  values  have  been  found  and  these  _ _ 

to  .Vpril  thi.s  vp.ir  since  p.ivnient-  will  be  further  r.xplored  this  year,  1  , 

Paymaster  Consolidated 


ONTARIO  -  Porcupine 


The  broad  development  progr-amme 


the  larEesf  issue  of  any  (  anadian  n.  sempd  similar 

gold  mining  company  and  Is  the  f.a,.- j  ■•ninunt  paid  <.n  April  1. 
tor  in  holding  down  the  rouipany'r. 

.rVAt  \HY  LI»M»  I’ROnmiOA 

Otta.wa.  -(  anadinn  output  of  gold 
in  .laniiaiy  amounted  tr.  421,381  fine 
I  ounces  compared  with  4.33.896  in  T'e 
i  ceniber  ami  411,338  in  .Tanuary. 


Preston  East  Dome 


('  ontinued  from  Page  19) 
rupp.irt  profit.ab.e  treatment  of  taut  No,  3  shoot 


ReresforeJ  Lake  Mines 


I/d 


h. 


p.'t' 
en't 
m 1: 


fi-,j  1  -k-  M'ne 

1  ir..'!'*  'rr'iverr.l  0^1-*-," t .op  r,‘‘ 
;.e-".  ’ipop  fxp’rm.on  of  titc 
ic-jii  by  .1  D  .Sh.innon.  "c- 
•kc  r.anks  o'  produr'i’.: 
n  Miii’toba  'U  Pcbr'ia-y  thi. 


Inwe:-  grade  ore 
could  not  be  m 

treated  without  I.v.scniPE  earning.s.  1.50. t.,n  mill  w.as  erected  and  placed  ^  millin  -  rate  of  560  tons  d-uh 
criio;,  of  the  iri’ne.  The  geojo.  thtis  prolonging  the  life  of  the  in  nperatiim  la(e  ip  193*  with  pro-  “  ■  ■  '  • 

ihi.s  is  miere.sting  and  m  re  Ore  rc.o’rve-  at  March  31.  ductinn  having  been  continuous  since 

'  been  necessary  to  open  up  anti  pla 


which  h.a.i  beep  und'rwa.v  for  the  one  of  the  earlier  loc.vtionr-  in  the 
past  few  years  at  Pa.vnias’er  Con-,  ramp  but  today,  after  3s  years  of 
I  -olidated  Mines  lias  steadily  itr-  virissifudes  and  lurk,  the  mine  has 
proved  the  ph.vsiral  position  of  the  become  a  rueres.sfiil  prodiieer  find 

is 

prndtir- 
production 

at  a  rate  of  ,300  ,ons  daily  on 


Ope  of  the  rpeetai'ular  mine  de 
velopmenis  of  recent  ycais  in '  an 
ada  h,as  taken  place  a,  Pre.stop  Mast  ;  ’  '  ’  •''(''’ordmE  to  a  report  bv  the 

D.ime  Mines.  Ltd  .  which  .ad mins  I bureau  of  Statistics. 
Dome  III,  the  .'otiih  and  cast  in  the 
Porcupine  area.  This  property  was 


Produrnon  at  this  property  started  in  the  cm-  rl.vidend-payer.  The  company 

1935  with  a  pilot  mill  but  a  new  J’'*"'’  'ip  an  ore  backlog  of  now  on  K.s  .second  yr.ir  of  pm 

O  .  „  .,,0,  cfoH  anH  nHccrl  t-''fwpen  ..tj  and  4  years  at  the  pre.s-  five  life,  having  .started  produf 


■ear  when  the  'lO.t.iu  ili'M  "'a 
plaeed  ;n  ope>-at,nn  rnde-  tlie  ’ea:- 
arrangrment  made  m  19', 8  the  if -ro- | 
produced  approxim.T' ;  V  .!  1 1l.■',.'l0|■l  .,1  i 
gold,  w.'h  a  1.'.  per  .en,  voyaLx  -o- 
ipg  to  the  enmpan.'.  rpon  rea -quir- 
HE  Ihe  p:-i  p*',-tv.  'lie  f  ompaliv  I  '.m-  ; 
menced  a  new  progiammc  of  e\- 
phiratinj,  which  rc'-ulied  ui  (Lscoi- 
rrx-  o'  a  tjew  \ejn  some  t'.'.o  ft  north 
of  tV,-'  main  O’.f  (Trande  shaft  and 
whieli  g-ire  'nrouiTiguiE  resij],-  in 
diamond  drdlmg.  rnderg-nund  de- 
'Tlopment  ;n  r.he  new  nortii  roue  -s 
progre-'ng  with  r.T.isfaetory  re¬ 
sult  -  being  secured. 

In  b-raking  ore  the  mill,  ti 

long  .stnpc  ha.  hccji  opened  'Vli 
freqtjent  o.-eu-'-rncr,  of  high  gratic 
.•jppea fin g.  This  pr-.v  w  nj-k  ha.s  dis- 
olo.srij  a  -harp  P'tfh  to  »he  .-oiith- 
wnrl  which  g've.s  the  management 


This  hrond  scale  programme  lia 

rc'e.uu'narv  tleveiopmen’  ’-esult.--  193'..  .loud  at  3.998,3.36  tons  of  that  time.  Mnnfhb  produrtion  ap-  ...  .  - 

.-m.w  g-ade  o'  ave  age  mm.,  tun  .811  3  gr.mle  having  a  gmss  value  proxtma.e  .$40.n.)o  from  om  grad.ng  'pirmu,:  .sect, ous  of  the  property 

v::h  s.ime  r-her '  sh.iwmgs  ds-  of  8  4  f  495 ’'95  a  t  835  g.ild,  elo.se  ,n  .$19  a  mn  and  expense.,  .If  a  eous.iI,d.9Mon  of  .sexoral 

.:..sed  Wo'k  wti;  follo-x'  later  op  Mh'le  gm.:-  income  i„  the  first  .t;5.n')o  to  $30,000  a  month.  The  mill  r”"?'  to  .suppl  v 

'ipper  .9n<i  lowe-  leve's  'll  an  eff.irt  nine  month-  of  the  company’-  fir-  i-  handliuE  armind  130  to  140  tons 
•o  open  tiiy;  .shm.'.  The  foi,.-  new  j  ra1  yea-  to  Dec-  31.  19.39.  showed  an  daily.  Of  the  .8.01)0, Olio  shares  au- 

'fiwe-  I'oc].-,in..  11,11  he  rytensnelv'  increa.se  o' -8ij3. 4.',.'.  a  t  .$9. 74'*. 114  oxer  th.irired.  4.0.0,309  shares  are  0411- 

expl.ifcd  Gil,:  .'’ear  'virh  the  No.  >1  ih.i  -ante  period  a  .'ear  ago.  higher  .standing. 

.cm  e\|i.  ..fd  to  he  '■eac'iied  -0,110  (lists  and  tax  re-mi-xe  ,-educed  net 

fine  tn  .M«i  and  wi;i  then  be  d'-i'trd  profit  to  15  rent,-  stiat-e  t.i  .$3.3.;.  Pamour  Porcupine 

■■>11  w:.;..  (iunnar  h.j-  doiriopcl  a  La'ii’iigs  fo;-  the  full  .'ear  ended  ...  ... 

n.imb-r  ..t'  x-.  m:  the  .nme  ,0  date  M.arch  3'.  la.u.  are  expected  to  bo  .\f'er  climbing  to  eighth  posl-  .... 

'he.v  haxf,  .11,  the  xvhom,  no.  re-  in  the  nrighh..rbr„.rl  o'  $  4  .'.T  to  .84.6.)  tom  ■'""miE  .'anadian  gold  mines  toms  are  he  mine  s  niggest  , sou 

xo.aledanv  great  Ion  gt  h  .9  nd  a  re  ge  n- I  a  fb.arp,  .igain.st  84. .15  a  share  in  19. .8.  Pamour  I  oreupme 

erailv  narrow  in  width,  hut  flie  good  I  the  p’-eepding  year.  Tlie  comitian.x- is 
grade  >..f  ore  w  hirl,  has  hern  eon- 1  noted  for  ii.s  stropE  workinE  eapi- 
.■.'Stentiy  r.|,ened  up  has  played  a  tal  positjiDii  wh  el,  at  .March  3i, 

o'g  par-  in  keep, he  t.he  p-o',,.  level  j  1939.  totalled  .$  16, 9,-, .-,.133.  o,-  over 

up.  Despite  thi?  condition,  the  .-om- I  P'’r  share  o.jtstanding.  Itividend 
panv  hc.s  hern  able  to  nn'ke  ).rn''rs  '  P'^'^cy  h.is  been  enn  'esvatix  e  with 

and  pay  dix-idends.  aeeum’ila’e  a  p.at'ment.s  of  .,3  a  share  iiax'ipE 

'tropg  liqijtfl  posi’-on  apfi  .irqirro  heop  made  m  each  fise.al  yoar.siueo 


March  1.  19.39,  with  output  in  the 
in  months  to  Dee  .31  toia'.ling  $3. 
116.140,  a  highly  eonmicndahle  per¬ 
formance  for  a.  young  .junior  gold 
mine  Karning.s  tn  this  period  xvero 
millfeed.  In  the  s.i\  month.s  to  Dee.’  equal  t<v  39.8  rents  ,i  shore,  and 
31st,  .sufficient  nexv  ore  was  opene.l  |  profits  in  the  enrrrnt  year  are  ex- 
to  meet  niill  requirement-  and  add  .  peeted  to  l.e  rqqaily  as  good.  [>ur- 
35. on.)  tons  of  ore  to  reserx-e.s  xvhieh  ing  the  elosing  months  ()f  I9:;9. 
at  the  year-end  sfo.vd  at  733.311  tons  Preston  look  adx.antage  of  high 

averaging  .337  07,.  per  ton  haxmgi  grade  ore  diselo.'ures  iictween  tlie 
gros-  xalue  of  oxer  $6.0oii,(l0i.  at  .5th  and  6th  level.-:  to  boost  produc-' 

present  prices.  No.  3  and  8  vein  sys-  tion  to  abnormal  figiir.'s.  Inn  ibi,-' 

sr  factor  contrilnited  importantly  it. 
Mines  of  ore  snppl.v  but  there  are  n  num-  profits  and  asset  position.  One  of' 

grade  her  of  subsidiary  veins  xvhieh  haxe  the  few  Canadian  mines  lo  finance  I 
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fay  L.Francis  &  Co. 

Th*  Tor^to  Jltoch 

347  K«)r  Street  MMeM*  IH»  Terenlv  V  ' 


'•aiuabie  stock  cqunics  in  ..-her  nun- 
nig  <  ..nipanie-;. 

Ore  ■■rsciu’-ce  :  ,',,0  cikI  1939 

-toriil  ..4. 733  fins  ,)ve-agmg  .36 

17,  pe-  ir.n,  ,n  adrln  .1,1  to  wh-cli  :n- 


a  key  to  the  ore  eondrion:  op  the  d 
lower  lex  cl-  SufficKUT  o'-e  h,).--  beep  " 
brr.ken  tn  a  ure  eouf.ninu.-  r.pc’  a-  ■' 
t.on  'or  ev(-,,l  mop.Mi'-'.  Tn  the  op,-  '■ 
nion  o'  '  P.,  ri'i'vr.ip.  con::u!"ng 

'■rigini  e.",  1,'ie  mill  xx  ’ll  J.rodtice 

enoiigi,  gold  tri  pay  'or  mining  .jtid 
mill  ng  c.,.  ts  .and  tn  e:,-.-'-  out  1’ 
mg’  end  dc’. eloi.me.nt  work  m  .jr.  h 

fur  U'  XV  n)-e. 

Gocl’.s  L<(!vc  Golf) 


I't'd  (.’■e  should  .'-t  has-  1,-.,- 

tun.:  La  st  x-ea  r  XC-I  ;  •',e  '•.r-:-  ,.n 
ec..-r|  lip  compaiix  anri  uid  c:,. 

■or.,^  a'o  t.h,'ir.  •lie  e.jrr'n'  ■  ra-'s  op- 
ra'inp  ■  will  be  „  ;  g  ,0(1  if  no' 
Itgl'tl'.  b.'Ttrr.  The  mill  ('■intmues 


l''3i  tTnwevo’-.  the  companx  nii 
.ran’iri-y  gnd  ’ins  year  p.iid  a  bo 
nil,-'  n'  81  a  .-.h.i-e.  li'incing  theptiy- 
mclir  'o:-  the  late;.,  fis.al  X'oar  tn 
8.;  a  .'hare 

Moneta  Porcupine 

WtM,  s'lff'c  ep-  ore  reSPrxe 

•■'•n'l  xxhich  ,'(  'ua'inain  the  pres, 
r  m  l  ate  of  jc-nduet'o,,  fr>,-  rxvo 
ear,.  '.b.ner.a  pnreuiupe  Muies, 
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1  .  ipI  tor.'.lrd  '•  w.  '  r,r  N".  I 

op.  p:PE,  ha  been  'arir.l  and  mk- 
i’lg  Xt'il  hr  rruume.l  ..rouip.  .Line  Lt 
•o  la  k'  1  (P  '  pep  .1.  g  t'l  a  pc  |T>!( 

(lepTli  of  ;'.(P(f-  r,  1  (r-\ rb.jiuien,  xxfcl-: 
will  gdxrvn  fltr  Ipttmate  (|rp,;| 

whirl,  ,hf.  rba't  -'ill  be  .'link  I/piip- 
pier.t  ,.  pox.  ((,■)  t.he  propecy  aipl  , 
i'C-mg  .I'.  cTii 

Igct  ye.-'i-  •.•■a-  'hf  he.-,  op 
for  tlie  (  .nppanx  an'i  'roni  a  t o,,i i  i 
ouip’lt  of  .8''(1.''"3  Ihe  ((inip.-ni'  "b- '  p;,,  j,., 

ta-.ued  a  ne,  profit  of  '•ip,r,.'H2  or|,,r  ,j, 

.9  la-g  ' 


3  9  errits  pei'  t.'nare  Dec,! 
tonn.age  milled  1;,...,  'car. 
f.evve-  were  up  ra-e.l  sltglplx  'o 
151.700  Ion,,  of  .33  (,'/  grarle  a,  tlie 
year  epd.  i  nffp  iept  f..,  ovei-  I't.i 
.vcri'T.'  supplf  at  a  dail.'  -ate  ..f  pan 
inpr.  Initial  tnferiiii  dixulenrl  ..f 
crni  .  a  tliare  wa-.  iiatd  i.iM  ((cx.- 
ber,  folloxx-e,!  hv  a  3' a  cent  i.axmen' 
in  Marcli  Ihi-.  year.  (b.il  ,.  I,.],.'  ha- 
a  fairlv  :  tr.mg  litjird  a  .rt  po-ju..,, 
xvlth  xw.rkmg  .apilai  at  'ear  rmrl  ,o 
t, ailing  .8930.1 3il.  Ttie  ('..miianx  mapi- 
(ame.l  prospecting  p.art  er,  ,,,  i|,n 
field  1,1  IIC’.O  and  recepilx-  a  deal 
xvas  eh.  .C(l  Wlierehx-  i,  'i  ill  finance 
a  (lex  elrqimeii,  progvaniiipi  r.i,  the 
Pa.kaack  Miner'  prnpertx  in  thr- 
Hice  Lake  arc,),  Mniiloha, 

Gunri;)r  (»old  Minri) 

.'gljee-.e.ifijl  results  haX'P  airearix 

,at,e,i(fei|  Ih's  (car'a  extended  pro 
gramme  of  doxelopmept  at  ('runnar 

fkold  kiine.s.  L*d  ,  wtth  .an  important 
nexv  ore  disrovprv  having  been  made 
to  the  vx-est  on  the  To'l-ft.  level  m  a 


ilpj  7'nc  p-i a] lift ,11.  (  (.p,ie,- 

■vn  wa-  (  oa  oderai.L,  ah',-,, 
til.'  i'';;-  'ig'irc  .and  w  ,a  ■  ti..,  r.,,  j,,.. 
low  ttic  1'.i7  i-r-ord.  Mna' 
we'-f.  'he  .cf.,,,,,!  i,ighe-i  ill  hi-torx 
‘11.368,7.5.3  w'th  per  prorp 
‘1.90  li  'har.'  hax'pg  lire,,  r  veerdi..) 
oplx-  once  her.,...  ,  ill  l'i37,  '.'lir.ii  pe' 
"'a.  8.’ 71  .1  -.hate.  5j)|.ro\tn,atr.  • 

;  83  1-;;g  (.'  (.rr  muie.]  las,  •,  ea  r  was 

dr-ive.|  f.r,,p  p I. (J - grpu n d  .1,1(1  the 
aa'aipr  pij, 

■■\i.ll  p"J'J'a!d,\  ..re  me  rpd  ..f  open 
I  ptii'iig  "(P  '  at.if.ns.  a(]\anee  ,n 

I  null  caiiantx;  w.,  U  Ixme  e.r. h 
■M'r'a."  iir(. duetiop  a,pl  prr.fitr.,  (lij(, 

I  to  tiie  -mirrox  eipent  rp  grade 
jirleptl,,  let  d  xvill  prohahlv  be  a  ,x-ear 
befn-r  ,hl~  gain  is  apiire- 
\  t  e  n  1 ,  Net  w  o  r  k :  n  g  c  a  p '  t  a  1 
ar-end  war- 

I  the  Irghe  op  reeord.  I  ltd  pa  1  Ion : 
'■o- I  that  earnuigs  this  vear  w  ill  he 
'I'ghtlx  alioxe  lliosr  of  P'30  max  he- 
seen  in  the  f.aei  that  r-.:im,ated  eaip. 
mgs  'p  the  '.fs,  (|u.  rier  this  ye.a’ 

ii.'il ir-il  ',ij  (..en's  a  .s'tarp,  again., * 
13  ((in-,  a  xear  ago. 

I'urtii(.r  eonfo-m.a,  cn  tha'  resi;lfs 
hax  e  improx  ed  ■  a  t  (Ir.pt'n  has  beep 
obtamei)  from  has,  yea’'s  dexelop. 
men,  ,n  llie  soutberp  porl'r.n  of  the 
mine  li(l(.w  tl.e  3210  level  The  ore 
’ll  tips  aria  on  the  3,500  27.-1)  and 

30, lO  levels  higher  ip  grade  and 
full-,  as  XV 'de  .as  the  average,  of  tpe 
mine  .as  a  whole.  xx‘i1h  the  estimated 


upme  I'liiipaii.'.  w  hi,  ii  1.  r  |ia”.ie 
■ '  pc  ica  II '■  known  for  its  doep- 
t.'iie,]  oc.lKKlir-  offitbals  a -e  hope- 
l!  iliat  I  lie  p-r>gram  Vwll  niept 
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'he  yr.a-  rfided  ’ 
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'.a.'t, 

l-rar|i''d  a  new  1 
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inn,  rri'Ti  pared 

ith 

:3.456  in 
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56.368  tnna  or 

modernizing  Canada’s  industries 

A 


.$’8  !l  p,  r  tjip.  N’'(  profit  /pr  tj)7  i 
■.  e«i'-  I-  e.sfun.aterl  ,a t  .$.530,079.  nr  j 
30  4  cents  per  r-'.h/ire.  agai.n.'.t  .146.7.- 
335,  of  18,3.7  cents  ],or  share  in  thf' 
preeeriing  year  The  ecimpanv  ia  ! 
mainf.aining  dailv  mill  rate  at 
around  175  tons,  ’with  pyodtictinn 
m  the  last  t'.vo  quarters  averaging 
around  .838-7, 1'tfio  The  eompan.v's 

financial  position  has  beep 
strengthened  in  the  past  year  xvlth 
d'ixidends  hax-.ng  been  matnt.atned 
at  the  (juarterly  rate  of  3  cents  a 

share.  I 

Naybob  Gold  Mine* 

A  turning  point  in  Naybob  Gold 
Mines  was  reached  late  last  year 
xvtth  the  diseox'ery  of  a  new-  orebody 
in  the  western  workings  of  the  mine 
and  to-day  this  property,  in  the 
western  section  of  the  Porcupine 
ramp,  is  operatinc  on  a  profitable 
basis  Discovery  of  this  orebody, 
'vhich  has  since  been  opened  on  the 


1  NO  liiTic  it)  history  ha.s  there  been  a 
ffreater  need  in  Canada  for  coordinalrd 
effort  and  efficient  production.  All  the 
available  resources  of  tl^e  Dominion  are  being 
drawn  upon  and  our  va.st  mineral  wealth  is 
destined  to  become  an  increa.singly  important 
factor  during  the 
period  that  lies 
ahead. 

Efficient  produc¬ 
tion  naturally 
means  modern 
equipment;  and 
this  is  ju.st  as  ap- 


Desigtiers  and  Manufacturers  of 
CONVEYING  AND  ELEVATING  EQUIPMENT 
MODERN  POWER  TRANSMISSION  EQUIPMENT 
COAL  AND  ORE  HANDLING  BRIDGES 

welded  processing  equipment 

STEAM  GENERATING  EQUIPMENT 


plic.^hlc  to  mining  us  lo  (any  other  Canadian 
industry- 

It  is  a  matter  rrf  pride  to  us  that  I  ^ODGb. 
Equipment  has  shown  the  way  fo  more  effi¬ 
cient  production  and  lower  operating  costs  in 
many  of  the  country’s  foremost  mines.  If  you 

are  confronted 
with  any  operating 
problem,  consult 
Dodge  Engineers. 
Their  knowledge 
and  experience  will 
be  of  practical 
help  to  you. 


fTc  welcome  your  inquiriea 


I^,^^ngth  ,(f  th,,  oro  inoroaepd  from  |  7'':/,  550  and  400-ft.  levels,  changed 
.1.11)  tn  i.nno  ft  Tn  addition  drilling  1  the  -whole  aspect  of  the  mine.  Do- 
has  .shown  nro  ro  ho  equally  a.s  good  1  velopment  of  this  ore  has  proved  an 


in  grad"  and  xvidth  to  depth  of  3250 
'(  Tho  now  south  main  shaft  will 
go  into  oporatinn  thi.s  y-^ar  to  2210 
and  to  32.59  fr.  during  1341. 
'45'hile  ore  reserve.,!  at  the  end  of 


important  addition  to  the  mine’s  ore 
reserves  w-ith  sufficient  tonnage  In¬ 
dicated  to  feed  the  mill  for  at  least 
a  year  at  a  rate  of  150  tons  dally. 
In  order  'o  explore  favorable  terrl- 


1939  are  not  estimated,  at  the  close  ,  tory  -w’est  of  tho  present  workings 
of  1.33S  they  x»-ere  estimated  at  27,-  the  company  Is  driving  west  on  three 
534,000  tons,  ample  to  feed  the  [  levels  for  a  duplication  of  the  impor- , 
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BRITISH  COLUMBIA 


British  Columbia’s  Production  in  1939:  $16,309,192 


Importance  of  B.  C.  Minerals 
Is  Greatly  Enhanced  by  War 

Outbreak  of  Conflict  Found  British  Columbia  Fuily  Ready 
To  Play  Important  Part,  With  Capacity  Opera¬ 
tions  and  Record  Production 

1939  OUTPPUT  GAINED;  PRICES  WFJ^E  LOWER 

By  HON.  W.  J.  ASSELSTINE 
Minintrr  of  Mincft,  British  Columbia. 

DLTJNt;  the  past  year  the  value  of  mine  output  in  British 
Columl)ia  has  been  appjoximately  millions,  an  in- 
ciease  of  foOO.OOO  over  the  previous  yeai-.  This  gain,  which 
frankly  speaking  was  not  expecterl  at  the  beginning  of  1039 
has  been  clue  largely  to  higher  production  of  lode-gold,  copper 
and  coal  which  more  than  offset  the  estimated  decreases  in 
.-'ilver  and  lead. 

It  had  l)een  estimated  at  the  beginning  of  1930  that  mine 
production  would  show  a  decline  of  about  ?.^,000.000.  This  es¬ 
timate  was  based  on  slightly  curtailed  production  of  lead  and 
zitie,  with  lower  current  metal  inices  and  an  offsetting  of  ccr- 
taiji  new  gold  mining  operations  by  others  that  had  recently 
closed  down  or  wei’e  expected  to  close  down  during  the  year. 
In  spite  of  the  closing  of  a  number  of  properties,  however, 
the  industry  has  been  able  to  show  a  marked  increase  in  total 
output.  The  anticipated  decline  in  lead  and  zinc  prices  ha.s  ta¬ 
ken  rilacc'  earlier  in  the  year,  i)ut  this  too  was  offset  in  part 
l)y  capacity  operations  since  the  adveiit  of  war. 

Dividends  for  the  year  have  amounted  to  over  $11,000,000 
and  employment  as  well  as  the  purchase  of  supplies  by  vhe 
operating  com|ianies  have  compared  very  favorably  with  the 
previous  year. 

L.SIIMAIL  or  MINL  I’KODUCTION  I  or  ifj.tf*  AS  C'OMrARLP  WITH 
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■  .  #54,  485,5.5  I  04,9.19.100 

I  DP  jirnimiiiary  o.xiimHTp  tor  Thr  vrar.  \pw  pinrliirpif;  havp  pome 
inrli<atrs  lhat  I'Jaror  cold  opor-  inic  oprraiion  in  ihp  Zpballos  area 
aiions  wpip  t.lichily  Ipsp  picductivp  and  thptp  is  still  a  niarkpd  aptivity 
ihan  in  l!i:;s  but  it  is  pn.s.sihlp  that  ;  in  tlip  .sparrh  for  and  dpvplopmrnt 
final  ipiiinis  inav  slinw  an  actual  in- inf  nrw  sold  propprtips  in  spitp.  of 
.  ipasp.  Iiowpvpi-  sli>;lit.  Ixido  pnid  ,  sonip  nnfavorablp  infliipncrs  bronsht 
jD odiici ion  lias  inc  i  paspd  aKain  nadj  about  by  Dip  war. 

Dip  psiiniaiod  valiip  is  vpiy  plosp  to  It  is  antipipaiod  that 
Dip  a  lit  imp  i  ppovd  for  any  .sinulp  !  duriuK  II' Id 


Big  Missouri 

Tlip  nic  Mis.soliri  .Mino  in  iho 
-niiip  pxipiit  (  opppr,  was  shut  off  j  foriland  (  anal  Dislripi  of  Uritisli 


iiipial  wiiich  wa.s  cyl.ibl i.slicd  in  Ids; 
b\  load. 

.Silver  has  hppn  e.slimatpd  to  havr 
falirn  sli;:lilly  in  volnnip  while  Dip 
drclinp  in  valiio  has  tirpn  inoro  ap- 
prppialvlp.  'I'hp  output  of  popppr  li.is 
I'prn  croatpr  both  as  to  volume  and 
valiip,  '11)0  tivpraKP  tiricp  for  tiiis 
mrtal  lia.s  bprn  sliulitly  hichpr  Ditin 
in  ihp  lupvious  ,vp;ir  and  i.s  now  at 
a  rplativply  siablp  iia.si.s. 

I. Pad  prodnetion  has  dopipa.spd 
.'•onipwbai  in  volnniP  and  iiniip  con- 
sidpiablv  in  valnp  as  tho  avcracp 
prirp  for  Ihp  yptir  lias  doplined  nearly 
2  I"  of  one  pent,  per  pound  from  the 
previous  year.  Hero  too  it  is  pos¬ 
sible  that  final  rpiurns  may  imjtrovp 
the  resiilt  lo  a  pertain  extent.  Zinc 
predupiion  has  reaphed  an  alltime 
liich  in  volume  but  tho  total  value, 
due  to  a  slight  drop  in  average  pri¬ 
ces  prrvailing  ihroiigliout  Dip  year 
li.'i.-;  been  alcoul  Ihp  samp  as  in  ld"S. 

I  'ciiD  produption  ha.s  scored  a  slight 
g;tin  tioih  in  volume  itmi  value  :ind 
; mall  ga.ins  are  indictited  in  the  vol¬ 
ume  and  valiip  of  industrial  niinorals 
;iml  building  produels. 

\\  p  are  in  I'ae  eighth  nionfli  of  the 
vv  ,11  and  fourth  month  of  llte  new 
.v  p.ir.  .•inil  it  m  ly  lip  of  some  imprest 
III  review  the  situation  in  so  far  a.s 
mining  in  Uritish  (  olumbia.  in  con- 
pprnrd. 

\\  11.1)  tlip  outbreak  of  war.  poii- 
sidernlilr  inierrsi  was  aroused  in 
iiinnpption  with  Die  Empire's  supply 
Ilf  str.-iipgic  minerals,  or  what  is 
mure  i  cimmnnly  known  as  war  moi- 
tils.  .Many  penple  remrmberpd  the 
diffipiiltios  Pleated  in  the  early  days 
Ilf  ilip  (Jreal  War  when  Britain's 
iicirmal  supply  of  |pa.d  .and  zinc,  and 

III 

by  Dip  invasion  ii|'  Belgium  by  Cei 
many.  At  ilie  lieginning  of  ihi'  last 
(irrai  War  i.be  smeller  ciipacit.v  of 
Die  Empire  for  rii]iper,  load  and 
zinc  vvas  small.  'I’oday  Die  sitnatinn 
is  diffi'ionl.  .\l  the  ombreak  of  ibis 
v.nr  Dir  Empire  had  smelter  lapa- 
c  iiy  .as  well  as  ore  produelion  fur 
I’c, viper,  lead  and  zinc  greater  tlian 
lier  needs. 

rtiiring  the  World  War  Die  world 
was  rauglii  shcirl  of  pertain  w:ir  ma¬ 
terials  due  to  disruption  of  oepaii- 
boriip  freight.  It  is  true  Diere  lias 
been  Slime  disrupt  ion  of  opran-horne 
freight  during  llie  present  war  luit 
siipplips  are  getting  thnuigb  not  mi- 
ly  to  the  i'nited  Kingdom  hut  also 
to  the  I'nited  Stales  and  oilier  loiin- 
tnes  mueh  better  than  they  did  at 
a  correspondinp  period  in  .the  World 
Wn  r. 

Tiip  mining  industry  tn  this  pmv- 
inee  e.an  be  ponsidered  as  funriion- 
ipg  normally  withotit.  at  the  moment 
nny  great  incentive  to  bring  into 
production  properties  eontaining 
stratpgie  minerals  or  witliout  any 
great  fear  that  operating  properties 
will  he  affected  by  disttirbed  world 
conditions.  ishorDy  after  Die  oiit- 
hrrak  of  war  the  I’nited  Kingdom 
entered  into  agreements  with  all  of 
t.he  large  Empire  producers  of  metal 
for  the  duration  of  the  war.  This, 
of  course,  does  not  affect  all  opera¬ 
tions  in  Rritisli  i  nlumbia.  particu¬ 
larly  iiiif  copper  prodticers  who 
must  ship  their  concentrates  oni- 
slde,  of  the  province  hern  use  vve 
have  DO  copper  smelter  a,t  the  pres¬ 
ent,  time.  These  operators,  however, 
are  obiaining  the  advantage  of  in¬ 
creased  world  prires  whieh  are 
higher  Ihan  those  ohiaining  under 
the  Empire  agreement. 

While  It  is  true  that  prodnetion 
costs  are  inereasing  slightly  and 
will  affeef  the  mining  industry  to 
some  extent,  it.  is  also  true  that  the 
increased  price  of  gold  due  to  the 
difference.  In  exchange  is  offsetting 
for  the  time  being  increased  rusts 
in  at.  lea.sl  one  branch  of  the  indins- 

tfV 

Tt  is  anticipated  that  during  the 
®pvv  year  placer  gold  will  show  an 
Increased  product  inn 
•ltd  All  in  ramps  vv 


sometime 
inereury  deposit  in 
.N'orDiern  British  < 'olumbia  will  be 
brought  into  prodnetion  and  while  it 
is  not  the  first  mereiiry  property  de¬ 
veloped  III  sneh  a  stage,  the  pros¬ 
pects  are  that  it  will  he  the  first 
one  to  show  a  snecc.-isful  iind  profit- 
;ihle  operation. 

The  mining  industry  is  still  main¬ 
taining  the  diversifiralion  aeliievcd 
during  reeenf  years  whieh  is  a 
healthy  sign  for  the  industry's  fu- 
ftire,  espoeially  with  regard  to  post 
war-.vears.  One  phase  whieh  must 
not  lie  overlooked  however  the  pres¬ 
ent  time  is  the  importanee  of  pros¬ 
pecting,  Exploration  and  develop¬ 
ment  work  must  also  continue  dur¬ 
ing  the  war  period;  otherwise  the 
postwar  years  will  refWf  the  slack¬ 
ening  of  prospecting  ii^a  decline  of 
produelion.  Prospecting  for  new- 
gold  pro|iertips  appears  to  be  espe- 
eiall.v  imjiorinai  and  should  receive 
the  neees.sary  attention.  The  ex¬ 
ploration  for  base  metals  and  indus¬ 
trial  materials  shonid  not  be  over¬ 
looked  however  although  in  this  con¬ 
nection  the  outlook  is  not  perhaps  as 
clear  as  with  regards  to  gold  mining 
properties,  as  world  market  condi¬ 
tions  in  post  war  years  must  be  taken 
into  ronsideration. 

At  thi.s  erilical  lime  when  onr 
eountry  and  the  Empire  are  at  war. 
it  is  the  desire  of  the  government  of 
British  ('olumbia  that  the  mining  in¬ 
dustry  should  bp  kept  functioning  to 
llte  fullest  capacity  and  special  iu- 
dlvidual  effort  on  the  part  of  those 
conneeted  with  the  industry  can  do 
much  in  Ibis  direction. 


.itifi,  or  37.1  cents  a  share  against 
dividend  pavments  of  21  cents  a 
sharp.  Working  capital  was  sub¬ 
stantially  improved  in  the  past  year 
standing  at  itIl.TIfi  at  .Ian.  Pilsl. 
last,  against  ifCSS.ttS  a  year  ago. 
More  th.sn  twice  os  much  new  ore 
was  placed  in  sight  last  year  Ih.nn 
wa.s  mined  and  the  company  ended 
its  vear  with  ore  re.«ervrs  of  42K.- 
.=;SK  tons  of  .436  oz.  grade,  against 
.302,166  tons  of  .43S  oz.  grade  the 


Relief  Arlington 

Piibsidiary  operation  of  Premier 

. . -  '"i .  Gold  .Mining  Co.,  Relief  Arlington 

i;i30.  totalled  .$312,164.  as  eomparnl  Mines  experienced  a  satisfactory  year 

from  a  production  and  e.arning 
standpoint  In  1030  but  development 
results  showed  a.  continuation  of  tho 
fliminiit ion  of  ore  tonnago  on  deeper 
horizons  and  the  eompany's  ore  po¬ 
sition  at  the  year-end  was  substan¬ 
tially  lower  than  a  year  before.  .At 
the  present  monthly  rate,  of  1,000 
lon.s  reserves  arc  sufficient  to  feed 
Die  mill  until  next  .November,  Fur¬ 
ther  ore  supply  depends  on  results 
of  work  In  a  nuniher  of  favor.ahle 
areas  in  the  mine,  one  of  whleli  i.s 
believed  to  lie  soutbwest  of  the  main 
vein.  It  i.s  possible  lhat  known  ore 
supplies  may  yield  more  th.sn  i.s  pre.s- 
entl.v  expert ed.  In  view  of  the  re¬ 
duced  ore  reserve.s,  Die  manage¬ 
ment’s  poiiey  is  to  preserve  eash  to 
meet  .any  emergency  and  ronsidera¬ 
tion  of  dividend  payments  has  been 
deferred  for  ibe  time  being. 

Prodnetion  in  10.30  at  $.3.32.076  was 
eonsiderably  higher  than  the  $420.- 
2!'.3  produred  in  10:;s  and  .’i.s  a  re¬ 
sult  earnings  inerea.sed  to  .$13.'!,3O0 
fioin  $.SS,626.  Vs  iu  previous  vear. 
balanre  after  interest  and  taxe.-.  vvas 
written  off  ag.’iinst  depm  iation  and 
depletion.  The  reniaining  .$.30,000  jn 


lornc  is  active  in  niit.side  ex'plora- ,  tributed  to  shareholders  rompared 
tion.  having  examined  over  loO  pro- i  .^vilh  lo  rents  the  previnp  ;  year, 
pet-ties  la.st  .vear  with  options  working  ranital  at  ITeember  31 
two  groups  having  been  taken 
number  of  other  prospeets  are  tin  _ 

der  consideration  and  w-ith  the  end  witli  $2.i0,314  at  the  close  of  l.tOS.  In 
of  winter  examinations  will  be  re-  the  first  quarter  of  1340  prnduetioii 
Slimed.  Flarly  this  year  Bralorne  amounted  to  $133,175.  as  enmpared 
undertook  to  finance  operations  at  ^  with  $167. or,;  in  the  eot  responding 
Buccaneer  .Mines  property  on  Van-  period  of  13.33  and  eontinuanee  of 
eouver  Island.  I  this  rate  for  the  halanre  of  the  year 

-  would  result  in  a  new-  reeord  mitpui 

Cariboo  Gold  Quartz  f'”'  '  op'inlized  at  t.ioo.- 

000  shares  of  .lO  eenls  pai-  value. 
Since  production  started  early  m  ]  030,7 k;  .-iiares  arc  ouistaiuliug. 

1333.  Cariboo  Gold  Quertz  Mining  _ 

Co.  has  continued  an  unbroken  ex- j  v-  .  n  n 

patusion  in  mine  and  mill  operations  j  Kootenay  tiellc 

each  year  and  new  peaks  were  made  1  pj^.^^ahlo  orp  developnirnt,r,  on 
in  the  .vear  ended  .Ian.  31  1310.  when 

output  tom  lied  $1.70,. 86  4  from  vvhirh  during  D.f-  pa.si 

wa.s  obtained  a  net  pio  it  of  $  .  .  y^;,|.  p,^ve  been  responsilil,'  for  an 

iniprov  emeni  in  liie  ore  ..iiuaiion  at 
the  mine  as  .compared  wiDi  a  year 


ago  when  the  stitiply  of  developed 
ore  ran  low.  'I'he  success  met  w  iDi 
'  in  opening  these  two  new  levels 
'  averted  the  possibility  of  rinsing 
down  the  120-ton  mill.  I  lie  main 
I  vein  is  a.iso  lieing  opened  on  Die  Imt- 
j  tom  or  10th  level  and  at  lavt  iep,irt 
I  the  grade  revealed  here  w.i-.  not  a.-v 
gevod  as  above.  IVevelopnient  it.  also 


^  .  .  .u  .  i  proceeding  on  the  Dixie  vein  wliere 

^'TpRf  hpforp  055*^i5ji  to  thi?  i  u'  u  j 

vPHr  oniTi..  V,,  .1  .some  high-grade  ore  was  enroiin 

tered  earlier  this  year.  I!r»e.nilv  an 


reserves  ronsideration  is  being 
given  to  enlarging  the  mill  pres- 
entiv  operating  at  300  tons  daily. 
The  first  stop-up  In  production, 
probably  of  2.3  tons  a  day.  will  be 
possilMc  Iv  Iht^  Phd  of  ne.x't  Sep¬ 
tember. 

Despite  the  uncertainty  a.s  to  the 
efreets  of  the  Excess  Profits  Tax 
and  expenses  on  mill  enlargement, 
the  company  hopes  to  he  able  to 
continue  the  regular  quarterly  divi¬ 
dend  of  i  cents  phis  a  two  pent  bo¬ 
nus.  In  the  fir.st  tw-o  months  of 
the  present  fiscal  year  whieh  began 
on  February  1  production  has' 
shown  0  slight  derrease  over  the 
same  period  a  year  ago  due  to  con¬ 
ditions  w-hleh  are  now-  eonsiderably 
improved.  The  eompany's  property 
in  the  famous  Cariboo  district  of  B. 
C,.  eomprise.«  approximately  32 
claims.  Of  the  2.000,000  shares 
authorized,  333,303  are  oiitst.and- 
iug. 

Gold  Belt  Minintf 

Gold  Pell  Mining  Co.,  operating  in 
the  Pheep  Creek  area  of  B.t'..  rom- 


option  was  taken  on  the  ad.injniug 
Golden  Belle  group  of  til  rlaims 
which  has  similar  gpologir,-il  fr>n,)i- 
tions  to  the  mam  propertv  ,-ind  offi. 
eialfl  are.  hopeful  of  dev  rlepin-z  .-1 
mine  on  this  property. 

Tn  view  of  tlie  large  expense  in¬ 
volved  in  ra frying  out  the  develop¬ 
ment  programiiie.  direelor.s  last  .vear 
derided  to  omit  the  bonus  cf  one 
eenf,  a  share  each  quarter,  bu’  iiave 
continued  the  regular  dividend  of  t 
cents  a  share  oaeh  three  montlis. 
Production  in  recent  months  li.-is  av¬ 
eraged  $1.3.000  to  $50,000  wi!h  the 
mill  handling  120  tons  daily,  fiutimi 
in  the  fisca.l  year  ended  Feb. 

1340,  approximated  $672,670  .ns  eoni- 
pared  with  $633,670  -in  Die  iirevimis 
year  and  indiealions  are  that  earn¬ 
ings  will  bo  slightly  below  the  22.6 
cents  a  share  earned  in  the  12 
months  ended  Felt.  26.  1333. 

Pioneer  Gold  Mines 


Following  a 
down  due  to  a 


five  month:-'  shut- 
trike  of  miners,  op- 


('oluinhia.  being  developed  hv  Buena 
\  isiH.  Mining  Co.,  and  in  whieh  Big 
.Missouri  .Mining  Corp.  hold..?  a  lOr; 
interest  and  Consolidated  Smelters 
6633.  is  in  its  3rd  year  of  production, 
At  pre.sent  Die  mill  is  Dealing 
fieiter  Ihan  700  ions  a  day.  .Averago 
rerovery  in  the  last  quarter  of  I3;;3 
was  $2.1.3  per  ton.  w'liile  costs,  wliieh 
include  slope  w-rile  offs  of  10  <-ents 
per  toil  were  in  the  neighliorlmod  of 
$2.10,  which  leaves  a  slight  margin 
loi-  profit.  It  is  reported  Dint  202.321 
Ions  of  ore  weto  mined  in  1333  from 
which  operating  profit  of  $68,833 
vvas  derived.  An  additional  $36,455 
was  set  aside  from  profits  as  a  re- 
seive  f(i|-  future  deveiopmenis.  Com¬ 
plete  figures  for  the  year  arc  not 
iiv-ailablc  ns  yet. 

Bralorne  Mines 

l.eading  gold  producer  in  British 
Columbia,  Rralorne  Mines.  Ltd,,  ox- 
pei-leneed  the  best  year  in  its  his¬ 
tory  in  1333  w-ith  new  records  set 
for  tonnage  milled,  output,  earn¬ 
ings  and  working  capital,  while  ore 
reserves  reached  I  he  highest  level  in 
history  at  the  vear-end.  Production 
valued  at  .$3,767,363  was  $189,213 
higher  than  in  1338.  due  to  larger 
tonnage  milled  and  higher  grade  of 
ore.  with  net  profits  rising  to  $1.52 
jior  share  from  $1,H  per  share  in 
the  previous  year.  First  quarter  out¬ 
put  in  t.lie  riit-rcnt  year  wag  main¬ 
tained  at  the  same  high  rate  as  last 
year.  Despite  large  expenditures  for 
the  company’s  .Nevada  subsidiary 
and  the  Bralorne  mine  proper,  work¬ 
ing  capital  gained  slig'hDy  tn  1333. 
standing  at  $1,675,637  at  Dee.  31sf 
against  $1,648,834  the  year  before. 

More  ore  than  that  required  for 
mill  purposes  is  being  put  in  sight 
each  year  and  la.st  year  234,922  tons 
of  new  ore  w-ere  disclosed.  After 
allowing  for  ore  milled,  ore  reserves 
vvere  increased  by  113.0(10  tons 


pleted  its  first  full  year  of  milling  erations  ;ii  Pi, inert-  (iold  Mme;,.  B.C  , 
on  March  3t.  1940,  and  while  final  in  the  Bridge  Ifiver  area,  vveie  le- 
figures  will  not  be  available  until  .sumed  last  tfa.reli.  \\"iii1e  operations 
the  annual  report  is  issued,  earnings  are  proceeding  at  the  mine,  exieii- 
are  expected  to  be  in  the  neighbor- j  .^jve  l  epair  work  and  overlitiuliug  of 
hood  of  10  rents  a  share.  Produrtion  |  marhinery  has  beeti  ntadt'  necessary 
in  the  1 2-month8  aviproximated  $.->,2.-  to  put  the  tnine  in  (oinlition  to  ein- 
933  from  59.666  tons  of  tvre  milled,  plov-  a  full  vvivrkiug  crew.  Wltile  tlie 

indicating  average  recovery  of  $3.h0  flays  of  this  fa.mniis  tnine  aii- 

per  Ion.  In  the  initial  6  months  of  iKireinlv  are  past,  the  outlook  i.s  not 
mill  operation  from  the  start  of  pi'o- ;  a]tr,j;p|)ier  tinfavornhle  ;is  at  .Mart  a 
duetion  on  October  25.  1936.  loioj  tjip  eompaiiv  had  net  liquid 

.March  31.1939,  net  income  totalled  ap^puj  f,f  on  fpnis  a  sh.a.t-('  in  adili- 
$336,180  and  net  ptofit  $105,052.  orjupfi  fj^-pr  three  years'  .supply  of 
4.15  cents  per  share.  In  the  latest  p,.p  Praetienllv  the  ti>t-il  gold  pro- 

fiscal  year  the  company  has  paid  off  10  date  front  Pioneer. 

$166,000  in  notes,  the  balance  of  the  ,  npprnxiniaiely  $13.- 

$200,000  obtained  to  finance  mill  .qno.ono  witlt  dividend  disbursements 
cnnslruetion.  and  has  built  up  a  ea.sh  jf,  of  $7,000,0011.  has  been  tie- 

position  of  $150,000.  rived  from  one  main  vein.  So  far 

Development  of  the  property  has  |  there  has  not  been  found  a  reeur- 
been  carried  on  through  a  number  of  retire  of  the  rich  values  that  were 
tunnels  w-hieh  have  been  connected  developed  on  the  5th  to  Sth  levels 
by  raises.  Installation  of  new-  equip-  some  years  ago.  .nnd  the  mine  is  now 
mont  has  enabled  the  eompany  tn  in-  definitely  a  moderate  grade  ojiera- 
ereasp  development  work  and  .sloping  tion. 

operations  on  Die  several  'cins  dis-,  Dijor  to  Die  .sliike  grnss  output 

vvas  Iveinc  held  at  rate  of  apprnxi- 
uialely  $165. Oon  monthly  for  an  op¬ 
erating  piofit  of  .-iroiinil  $30,i'00. 
This  rale  of  output  and  pi-ofits  has 
a  share 

Jin  yeai-  ('tided  ,^I'lre■h  31.  133S.  .and 
11.3  cents  in  tlie  follow  in.g  v-e.ar.  with 
dividends  of  40  cents  a  sliare  paid 
in  earh  vear.  I'oniitanv-  h,-is  Iteon  a(-- 
tive  in  seari-li  for  new  protieily 
I  Dirniiglioiil  several  pad.-  of  ('aiuida 
and  while  no  parlieular  sin  cess  li-t.- 
heeti  arliieved  Pioneer  is  coni  iltiiilig 
Hcdley  Mascot  its  iiggi-('ssiv-('  exploration  |(ro 

Hedley  .Mascot  Gold  Mines.  Eimit-  Pt-ttmme. 
ed.  operating  in  lite  Dso.v cos  District 

of  Briti.sh  (  olunibiii  hav-e  redur(>d  I  Privateer  Mine 


ed,  with  the  reruli  Dial  alioiii  l.',.- 
vvit.h  40c>  of  net  profits  going  000  tons  may  be  added  to  Di 


closed,  most  important  of  whieh  are 
the  8.000.  8.200  and  6.600  veins.  Ore 
reserves,  wliieh  at  .April  1.  1333. 

stood  at  40.131  tons  nveraging  .351 

oz.  gold  per  Ion,  are  understood  in  earnings  of  IS.l  een 

have  been  maintained  witb  mueh  of 
the  property  regarded  as  having  the 
best  possibilities  still  t(a  explore. 

Since  the  first  of  llte  year  Die  mill 
has  li.-indled  an  average  of  170  ton;; 
riail.v  with  grade  of  atciittd  $10  a 
Ion. 


tbeir  interim  dividend  pay-menis 
from  3  to  2  rents,  due  to  the  capital 
expenditure  whirb  is  involved  in 
raising  Die  mill  rapacity  by  some 
50  ton.s  per  day.  It  is  expected  that 
Die  new  cyanide  plant  will  be  in  op¬ 
eration  about  May  15ih,  w-ith  Die 
addition  lo  the  grinding  plant  to  be 
eomplete  around  the  first  of  next 
nioiith.  Fompletion  of  these  opera¬ 
tions  will  enable  the  Ma.seot  mill  to 
handle  about  50  tons  a  day  from 
the  Canty  Mine  and  at.;o  permit  re- 
rovery  from  tailings  whieli  have 
been  Stored  since  the  eoninirneenieni 
of  milling  in  May  1336.  Development 
has  latf-ly  eonsisied  mainly  of  driv¬ 
ing  raises  from  the  4i00  and  (SiiO 
levels  to  open  orehodies  previotisl.v 
located  by  drilling,  and  in  the  1300 
level  on  the  Nick  of  Time  claim. 

Island  Mountain 

Underground  development  111  the 
current  .v-car  at  Island  M(->untain 
Mines  Co.,  subsidiary  operntlon  of 


I  Privateer  .Mine  lad.,  iiigh-gradr 
gold  producer  in  the  /.eb.-illos  dis- 
irirt  of  British  Columbia,  has 
;  settled  down  to  a  go,,il  niofiiable 
pare  vvbirli  it  is  ('xpieled  can  be 
1  maintained  for  a  long  time  wltile  de- 
velopments  have  been  extended  to 
broaden  tlie  eompanv's  ore  i-e- 
sotirees.  With  a  view  tn  enstiring 
maximum  life  for  tlie  operation  bv 
mining  and  milling  all  low  grade 
ore  whieh  can  profitablv  he  handleil 
plus  deveioptnent  ore.  montlily  pro¬ 
duction  was  ledueed  la  1  .\ngust  In 
an  avpi-.-’ge  of  $x."i,0fin-$30,fi(i(1  a.- 

eompared  with  a  previoii;;  aveiage 
of  $106,000  inonthly.  Tins  inodiielion 
rate  is  snffieieni  to  inainiain  a  divi¬ 
dend  of  .'i  cents  a  share  qtiarierlv 
after  |ia.v  inc  for  an  extended  devel¬ 
opment  programme  and  allowing  foi 
gradual  ineiease  in  eash  reserves 
The  mill  IS  handling  from  7.'>  to  80 
tons  daily  witlt  millhrads  of  $3.'i  to 
$40  a  Inn  Operiiling  costs  in  1333 
averaged  $.33,303  per  nioiiih.  and  a 
Newmont  Mining  Corp.  in  the  1  ari- 1  f’"'""'''  ''odueiion  is  anticipated  this 
hon  district  of  B.C.,  has  hoeii  moslj.'oar. 

encouraging  w  ith  work  on  the  3.250  j  Farnings  eqtnlled  23  rrnt.c  a  siiare 
and  3.375  levels  having  proven  nddi- ! 
lions  In  ore  reserve,;  both  in  (inarl/ 


and  in  stilpiiide  repbaeement  ore- 
lindies  Two  new  horizons.  3.125  and 
3.000.  will  he  opened  up  this  ,veai- 
Ore  re.serves.  which  at  the  end  of 
1333  .stood  at  58.200  tons,  have  been 
mainiaineil  eonsistenDt  tlirouglnuit 


bringing  total  at  the.  .'-ear-end  to  i  the  six-.'car  hi.storv  of  the  operation  end  did  not  .-ill. 


710,000  tons  averaging  .485  oz.  per 
ton.  A  further  inereasr  in  reserver- 
is  indieated  due  to  the  fact  that  f.he 
14th  level,  deepest  extensively  de¬ 
veloped  horizon,  rhow.s  more  ore 
I'he  Cariboo  I  '•''•'’n  that  developed  on  any  level  ex- 
likely  maintain  I  •’ept  the  6th.  Development  on  and 
prodiK'lhm  at  the  fuesent  level,  wiiilel  -ihove  the  14th  level  is  proceeding 
i^he.  Ttirnagain  area  ,-inil  the  Manson  wit.h  satisfactory  results. 

ra  are  expeeled  to  show  ronsider  |  The  Nevada  subsidiary  started 

ineri-.'is.ps.  l-ode  gold  minitig  I.s  |  production  in  lantiary  this  year  and' to  $161..','' 

•ted  to  maintain  its  high  rate  of  |  indications  point  to  this  operation  I  17  "6  rent 


in  133.9,  ag.-iinsi  divideml  reiiuire- 
menls  of  22  (onis.  wltile  the  work 
ing  eninial  position  vv.is  increti.sed 
hv  $131,510  to  $111. 3SI  at  the  year- 
end  Ore  reserves,  vv  ltieli  ,-il  Dee.  31.-;' 
stood  at  .'m.i'i.'i.'i  Ions  of  .6.'i  (v/.  grade 
have  been  further  jnere,-isei|  liv-  9  0119 
Ion-;.  The  me  po.sition  at  Ine  ve.n 
anv  llring  for  pa  r 


at  aboiit  one  vear’.  snpidv  and  .-f; 
thj;;  (ondition  still  pxi.-is.  no  oera 
f.ion  ha.-;  ari.seu  to  date  to  eon.-ider 
inerea.-irir  the  present  mill  (-aparitv 
of  around  12.'  130  tons  dailv. 

The  year  1939  vv,a,s  the  be;  f  on 
reeord  foi  this  i-ompany  with  new 
reeorfl.s  set  in  everv  department 
Prodnetion  w.a.s  ni>  $87,030  to  $737. 

813.  vvbile  net  profit;;  gained  $71,603 

Earninrs  were  equal  to  ee|  grade  ore  v 
a  .;ha  I  e.  a  g.-i  in  I  10  ’i  cent  n’Ml''  in  the  110 


Dally  ilrve1o|ied  me  in  flic  Pnilent 
and  \an  Itle  propertie-;  Opening  up 
of  the  new  ir?.i  level  ii.-;-.  returned 
rnrmiraginc  result  .  in  earlv  wnrl, 
Intf  ('onst.l'-rahle  aild  it  lon.'i  I  diiftin;: 
will  he  ne.-e:..,.-i  |-v  lieforc-  ihi-  eont 
panv  will  he  in  a  position  to  make 
-lalenient  ,-i  .  to  ore  po.s.-.ilii  I  it 'es  at 
Ihi;.  ilen-h  Ii’ei-Piiiiv  ttie  eoinpanv 
disclosed  what  i-;  prohahlv  t'lii-  high 
I  develo|ie,l  in  the 
vtope  hut  It  i  .  he 


luction  throughout  the  current |  being  a  small  profit-maker.  Bra-  in  133S.  with  i.5  tents  .i  :h.irc  di.s- [  ing  dr-iwn  on  sparinglv  . 


dehentttre.s  were  retired  last  year 
and  at  the  fame  time  working  ,  ap- 
ital  was  inere.-l.sfd  bv  $rj0.40f,  to 
$  17.8.792. 

Reno  Gold  Mine.'' 

Brno  Gold  Afitie.c.  Sheep  C  reek 
area,  B.C.,  resunied  milling  opera¬ 
tions  last.  Oetober  after  snffieieni 
new  ore  vvas  devehiped  in  deepet 
exploration  on  the  Alother  Eode  vein 
To  warrant  i-e-o|)ening  of-  me  mill 
The  (otnpany  was  forced  to  su.spend 
milling  in  M;ii-eh,  I!I39,  when  ore 
irsourees  in  Die  main  Beno  vein  be- 
e.ame  exlmiisted.  Wltile  earlier  oper¬ 
ations  vvere  dependent  on  one 
n.-irrovv,  liigli-grade  vein.  tlie  eoni- 
nany  nnvv  ha.s  liope.s  of  gradii.-illv 
bringing  in  at  lea.si  four  and  possi¬ 
bly  more  sotiree.s  of  millfeed.  ihi- 
(-oiiraging  result.;  have  been  liail 
from  developmeni  of  tin-  Mother 
Eode  vein  on  the  1900  levi'l  and  also 
on  the  Bliie.sione  vein  The  Nugget 
vein,  which  lies  some  I..'iO0  ft,  be- 
vimd  the  \Iofber  I, ode,  is  anotlier 
possible  source  of  ore  but  the  vv  m  k 
done  here  to  date  bag  not  yet  v  ield- 
ed  favor.-ihle  resiilD;  The  eontpany 
ii.-i.s  ;;|.-irird  sinking  from  Die  1900 
level  to  open  up  Die  known  Mother 
l.od('  o'-ebridie,s  at  additional  deinh. 

Since  le.snming  milling  last  Oeln-' 
her  nrodneiion  has  been  maintaineil 
at  a  iinirmin  monibly  rale  of  around 
■'17.000.  ('eiitrtil  Zeballos  Gold  Alines, 
rieno'.s  first  otiiside  venture,  started 
milling  with  a  35-ton  mill  late  la.;i 
vea  r 

'  to  IJeno.  Only  one  dividend.  Dial  of 
I  1’j  rent.s  a  .s'nare.  was  iiaid  by  the 
;  com  pan. V  in  1939  bill  adilifionai  pa,'- 
inent.,  are  a  possihilitv  for  Dii,.  vear. 

Sheep  Creek  Gold 

Rerept  dev-elopnient.s  at  .'^brep 
Creek  Gold  Alines,  l,td  ,  Nelson  dis- 
friel.  B.C..  have  shown  a  definite 
improvement  in  the  phv;<ieal  eopdi- 
timi  of  the  mine  with  fne  likelihood 
that  opening  of  ore  on  the  nth  level 
may  indie.ne  a  dip  in  formal  ion  at 
depth  which  Itoids  promise  of  adding 
snbsiant i.-i lly  to  m-e  reserves.  Wiiile 
earlier  work  on  this  level  failed  to 
show  rommereia!  grade  in  liie  Queen 
and  Hideaway  vein.-;,  tlte  ei-osseiit 
vv.-is  ('Xiended-  lo  test  a  tiiemy  ihat 
fmination  might  he  dipping  as  de¬ 
velopment  iiroeeeded  at  depth  and 
as  a  resnli  four  pai-allel  veins  have 
been  intersected.  Thi;-  me  on  the 
9tli  level  is  the  lowest  opened  in  liie 
(i;sn  iei  an,l  consequent  l.v  holds  im 
|)o;iani  possibilities  for  the  com 
p.-i!i,v.  At  the  end  of  Ala.v  last  vear 
the  ore  position  was  the  best  live 
Him,,  evei-  had.  snffieieni  for  aiimit 
2'..  years. 

line  of  liie  chief  developments  in 
the  past  .vear  hn;  been  the  ilriving 
of  a  long  ei-oss(-iii  into  I'iie  .-idjoining 
Ore  Hill  propertv ,  iiiiil(’r  iqiiimi  lo 
Sheep  Creek.  Work  In're  has  some 
disianee  to  go  helore  mierseeling 
the  know  11  siii-faee  veins.  The  ad 
.joiniug  Monaiiza  group,  also  tinder 
option,  will  shorll.v  rereive  aiteti- 
tinn.  The  eompan.v  is  .-letive  in  the 
srarih  for  new  priqverties  in  Brilisii 
'  oliinilvia  and  full  iiovver  has  been 
given  officials  In  nniuive  and  fin- 
anee  any  gi-onnd  reg,-n-iled  as  favor- 
alile  Tile  'I'vee  mine  on  Aani-onver 
Island,  a  former  eopjier-gold  produ- 
eer.  is  being  t->\plored  bv  Slieep 
Creek  with  a  view  to  i-e.s;iming  pro- 
duei  ion. 

W  illie  mitpui  in  tlie  fir.  t  9  moritlis 
of  tile  eominny's  fiscal  .vear  to  I'elv 
29.  lojo,  was  np  $79,621  ov,'r  a  .vf.ir 
agiv  to  $7 16. ,38,'-,,  .'siiglitl.v  inereitscd 
costs  and  .a  gain  of  $t.A.i;3'i  in  faxes, 
left  net  profits  at  about  the  ;  ame 
level,  15,2  ('('iit.s  a  .'hare  Diis  v  ea  |- 
ngainsl  i-enfs  a  vear  ago.  E.ii'n 

mgs  for  the  full  v-e:ii-  which  close; 
May  :!1  should  equal  tlie  21.6  cents 
a  sliare  -.-eported  for  tlie  prev  imi:s 
fisea!  yeai.  .At  last  report  Die  eom- 
pan.v  liad  around  $,'iUt'i.0ii0  in  ca.sh. 
Dividends  "f  1  (ciit;  a  .share  ipiar 
le’-ly  are  Ix'ing  iianl  li.v  tin-  emn- 
pan> . 

Silbak  Premier  Mines 

.-•ilhak  rreiiiier  Mine;..  I.id.vvhieli 
.since  ;Se|ilemli('r.  tlhlS.  Ita.a  lieen  op 
■'|■;lting  mi  .-i  ;;ix  day  week  mavfind 
I  ne(e,.  a|-,v  |o  eilllail  liie  .e.iie  of 
oper.'iiiim.  Dii;;  year  owing  to  the 
rcdueiKin  in  Dhe  icanipaiiv's  ore  re 
serve  position  AA  lute  some  ;.hnvv 
iti;:„  were  found  in  |93'|,  litCe  new 
ore  of  importanee  from  a  tonnage 
-l.an-lpoint  was  tihn-ed  In  siglti  and 
m-i'  re;  '-rves  drojipe.i  lo  l27.!iS3 
.at  Dee  31.  |9;;a  |-viim  237. .'.09 

tons  ai  tlie  previous  year  end  The 
known  prodiirtivp  area  of  the  pro 
pertlrs  have  heWn  thoroiighl.v  ex 
I'lm  ed  and  it  i.s  unlikely  that  nre. 
hodie.s  of  ma'nr  importanee  w-jll 


BRITISH  COLUMBIA 

The  Mineral  Province 


With  the  I'vinpirf;  at  War  it  i.s  rca.sunablc  to 
as.5ume  that  Production  will  lac  the  keynote  of 
Canadn'.q  participation.  F.vcry  nctivitj'  will  be 
brought,  to  bear,  and  none  is  more  vitally  im¬ 
portant  tban  the  Mining  Industry. 

British  Columbia’.s  Mining  Industry  has  just 
closed  another  successful  year,  with  production 
to  the  value  of  $65,000,000,  and  pajdng  Divi¬ 
dends  of  oA'er  $1  1,000.000. 

C)f  thi.s  produrtion.  no  lr.«i.s  lli,in  .$22,700,000 
was  in  Gold,  thr  highest  in  the  history  of  the 
Province. 

l  ar  from  taking  adA'antage  of  the  situation. 
British  Columbia's  metal  producers  are  ro-oper- 
ating  closely  Avith  the  British  Go\ernment,  and 
are  taking  only  a  very  reasonable  profit  from 
their  operations. 


THE  DEPARTMENT  OF  MINES 

PARLIAMENT  BUILDINGS 
VICTORIA,  B.C. 


.iniiN  \  .  WAI  Kf  l< 


HON.  V/,  I 

M  i  II  i  'i !  r  I . 


Iienerfm-lll  he  fmiliil.  I’lllr;;.';  me  i: 
found  in  Die  progr.'ini  iindeiw.iv  m 
elsewhere  in  the  iiriqierl  ie;;.  re- 
, serve;;  will  lie  r.-ipidlv  ile|deled,  Dn- 
rate  depending  on  tin-  .sca'e  id'  iqi 
eration.s  whieli  ran  he  in.-ii in. -lined 
on  Die  fewer  and  smalier  m-ehod 
ie.s  lematning  tivaihilde  for  min 
ing.  .At  Die  reeeni  annual  iin'eliiig 
it  was  itaied  that  work  in  several 
places  in  tlie  mine  ha.s  d i.',(-lo.;ed 
more  m-i'  than  a nl i(-ip,i led  vvlien 
the  ye;i  r-eiifl  estimate  was  eoiiipii- 


Is  eon:  idered  Die  mo  i  imporlaii'. 
vviDi  Dii;;  :l)owiiig  d('velo|)ed  on  -A 
level:;.  i  III'  greale.;|  leiigili  liejug  dis 
elo;;ed  op  the  lt';i  level. 

Surf  Inlet  Con.solidatcd 


mate  'I'hi.s  .vear  llm  eomiiaii.v 
explore  ore  indicated  in  drilling 
from  a  .sqh-levfd  6o  ft.  below  Die 
6th  'evei  in  ih"  old  l'’reniier  mine 
and  also  the  Cascade  No.  5  el.'ijin. 
which  the  eompanv  ha  ,  tinder  op¬ 
tion  of  pui-rli,-|.;e. 

Prodnetion  lotalleil  $1,733,163  in 
1939.  ,-i  sligiit  derrease  from  19.36 
output,  hut  due  lo  lower  eo.st:  and 
write-offs,  eai-n;ng.s  were  up  lo 
.$1.38,9.32  fr«in  $13,777.  '  oiiipan.v  paid 
I6e  in  dividend  last  .v.'qir  against 
8  eeiifs  in  1938  in  whi(-li  yi'ar  Die 
initial  dividend  wa.s  jiaid.  AAUrking 
enpilal  al  flpe,  31.  1939.  t.dalled 

$1,166,991.  aga.inst  $83ii.O:;3  at  Die 
previous  .ve;i r-end.  Premier  (3ol(l 
Mining  Co,  Indd.s  1.23ii,n00  .if  Dm 
2.300(100  .'$ilhak  sliare;;  isiaied.  or 
eont  roll  ing  iniere.si. 


_l  .'siiil  Inlei  Cmi  SI  d  Ida  I  ed  G-old 
Aline.;,  I.imiiid.  locaieil  ip  Die  Skee 
na  .Mining  Dblriei  of  llriiisli  Coi- 
iimlda.  Wiiicii  .qieraies  Dn-  acl.ioiiniig 
|ir(qierl  les  id'  Die  I’ligslev  .-ind  .‘>urf 
Mine:;.  Til  '.se  properl  le,--  are  devid 
oped  .sepa  r  I  lely  Iiee.-iii  .o  of  differoj’.l 
I  geogr;jphj(-al  eoiKlitioii;.  .A  new  oro- 
will  I'C'il.v  ii.'o;  lieen  opened  reeentl'  in 
iIk'  Piig-liy  Mine  of  the  eoninanv 
.ind  showed  a  lengili  of  63  feet  and 
.-in  .-ivev.ige  width  of  3  feet.  A  v  ea  r 
ago  Dm  mil]  wa;  irealing  alioiii  60 
tons  a  da.v  and  at  i'lre.  eui  i  ,  iiiillin” 
aboiii  8.3  ton.-;.  Avei-.-igo  grailo  for  «im 
pa ;  I  VI  a  r  has  riin  armind  .513  iiii  per 
Ion.  Co;, IS  are  eiii  flown  .  onsiderahly 
diie  III  the  fai-t  that  Die  eoinpanv 
owns  anfl  operates  it:,  own  livd'-o 
eleciru-  sv  .tern. 


Ymir  Yfinkco  Girl 

A'mir  A'alikee  Girl  Dmd  Mine-, 
l.td.  lias  Iveei]  nii.king  an  exieijsive 
eareli  for  .a  new  properlv.  due  lo 
the  fai-i  Dial  Die  life  oi  Dn-  emn- 
luiii.v':;  mine  i.  Iim'led.  .A  .vear  ago. 


Spud  Valley  Gold  Minc.s 

SDiriiim  lo-odiii-t ion  late  in  \ 
'mber.  ITiS,  .-iiid  evpeciiii;; 


'  j  .-III  iqitimi  was  taken  on  Die  M>r!li 
gioiip  Ilf  i-lnim.-'-  In  Die  ('  irilmo  .Area 
and  alDloiigh  Die  .group  w-,i:;  allrai- 
llve.  iiist;;  Ilf  eqiii|iping  and  devel 
o-  oping  Were  nigh,  and  In  view  of  l.lif 
lo  fai  l  Dial  iinseiiled  londilions  |  re 


eoiim  into  Dll'  I  las;'  of  div  idend 
lia.ver;;  in  live  very  ne-ar  fuliire  is  Dm 
reeiird  i  si  a  id  islii  d  iiv  Spud  Aalley 
Gold  Mine.--.  I.iiiiited,  limal-fl  iii  Die, 
/.eieillo;;  Ari'.'i  of  Iti  ilisii  Ci d ii ui Ida .  | 
III  Hie  ;;evcnfeen  montir;  tlie  com  ' 
paliv  li.is  turn  in  prodnetion  to 
Alarcli  3 1  :a  Iasi  $770,632  vvorDi  of 
gold  lias  Imen  rrriivered  from  29,]|i;| 
Ion,-  of  ore  inilled,  fm-  an  average  . 
of  $2i'i  II  tier  ton.  In  Die  12  monih.s'' 
periofi  ending  Alareii  30.  1910.  a, 

|irnfii  of  $33t.8'!9  wa.;  realized.  Sinee  | 
Api  il.  19311.  w  iteii  the  present  eom- I 
ptin.v  toidi  over,  ore  reserves  liave 
monnird  ;;tcarlll.v  frnm  lO.ooo  tons  of  [ 
$28  grade  to  a.p|iro\ ini.a leiy  70,000  i 


vailed  in  linri  pe.  Dk'  opDoti  v.a.; 
fl  ropped,  I '  ,  i  V  I  In  ;  v  ea  '■  I  lie  coiii 
paiiv  look  ail  oplimi  na  Die  Diill-lee 
claim.;  w  liicli  ad.ioiu  Die  propi'i  l ,v .  It 
i.;  cximclid  llrii  Die  ciossciil  mi  Dm 
1. 233-fool  level  ;.l  A'liiir  :;'iimild 
reacli  its  oli.ieel  iv  e  i-arl.v  iK'xi  m  uiDi. 
aiid  if  ore  lesiilis  are  iniiiiediaiel; 
ohiained  it  migli!  averl  Die  neces 
sii.v  Ilf  elosing  Die  mill.  .A  easli  re 
si'i  ve  of  Imtier  Dia  l  $20u.ii()li  h:i.; 
Iieni  liiiili  no  mil  of  proiliiet  imi 
whie'i  lia.-;  Iieeii  luiining  iu  l'n<' 
lieighhmlinofl  iit  $3.i.ouii  to  $t(i,iiiiit 
per  moiiDi.  Operaljiig  profii  in  Dm 
fiscal  year  vvliicli  ended  Aug.  31, 
1939.  aiiiounled  to  $88,91.3  compared 


Ions  of  $1.3  to  $211  grade.  /Altlioug'h  i  witlt  .$1.3.213  in  the  previmis  year. 
Diere  ttre  imvei'Hl  importan'  veins  .Aul'lim'ized  cipilal  3.u00,ii0ii  share.'; 
on  Dm  nro|ierty.  Dm  Goldfield  vein  issued  2,223.0ii.3, 


GUNNAR  GOLD  MINES 
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I'crjondl  Luilniify  ) 


CAPITALIZATION 
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fofalllns  $257,000  In  the  1940  first 


Anglo- Huronian 

,  ,  ,  j  ,  quarter,  .as  romparerl  with  $900,- 

After  passing  through  a  period  of  ■ 

Ifficultv  in  the  193. -3S  fiscal  year  i <„  .hi.,  cn.,rr»  nf  m 


difficulty  in  me  luai-o^  iipici.i  .'tm  j  jn(.re;,sp  (n  this  source  of  re- 
when  unfavourable  market  eondi- .  expected  to  take  place, 

tions  brought  major  losses  on  U^les  pf  gji  products  In  1939  were 
sale  of  investments,  Anglo-Huronian  oe.O'lr  higher  in  value  than  in  l!t38, 
Ltd.  in  the  following  >e.ar  adopted  sales,  which  will  show 

a  more  conservative  course  and 


showed  substantial  improvement  in 
earnings  and  capital  position  at  July 
31,  1939.  Net  income  from  invest¬ 
ments  in  the  1938-39  fiscal  year 
amounted  to  $12.5,537  as  compared 
with  $109,952  in  the  previous  period, 
and  income  from  sale  of  investment.^ 
totalled  $114,539.  as  against  a  loss 
of  $300,749  in  1937-38.  Although  the 
surplus  showed  a  reductic'n  to  $2.- 
023.221  from  $2,109,588,  after  deduc¬ 
tions  for  taxes  and  a  write-off  of 
$356,140  against  mining  ventures, 
the  balance  sheet  otherwise  showed 
general  improvement.  I'urrent  as¬ 
sets  were  higher  a't  $7,178,184. 
against  $7,135,737,  market  value  of 
securities  was  uii  almost  $450.ooo  to 
$5,400,723  and  working  capital  was 
up  $240,000  at  $7,127,584.  Net  aggre¬ 
gate  value  of  assets,  based  on  mar¬ 
ket  value  wherever  possible,  was 
$4.46  per  share  as  against  $1.24  at 
the  previous  year-end. 

Although  the  company’s  individual 
share  holdings  are  not  li.sted,  50^1 
of  the  portfolio  is  invested  in  the 
gold  mining  industry.  360'^  in  .Amer¬ 
ican  oil  securities,  S''r  in  t'anadian 
base  metal  shares  and  O'";-  in  cash 
and  miscellaneous  shares.  .Added  to 
the  portfolio  last  year  were  substan¬ 
tial  interest  in  Yukon  Consolidated, 
a  placer 'operation  which  Is  expect¬ 
ed  to  reach  the  dividend  class  and 
an  interest  in  Musketeer  Mines,  a 
A’ancouver  Island  jirospeet  being 
jointly  developed  with  pioneer.  Hold¬ 
ings  in  the  ewpanded  Kerr  .Addison 
mine  were  increased  materially  in 
the  year,  while  other  important 
share  interests  were  maintained  in 
suvh  promising  prridiicers  as  Sigma. 
Lamaque.  Privateer  and  .MeWatters. 
The  company  has  maintained  a.n  ag¬ 
gressive  prospecting  campaign  in 
recent  years  that  is  just  beginning 
to  show  results. 


ment  losses  realized,  this  represents 
a  sharp  improvement  over  the  1938 
loss  of  $220,526  on  the  same  basis. 

The  reduction  in  loss,  an  increase  in 
investment  income  from  $35,268  to 
$47,247,  and  decreases  both  in  expen¬ 
ses  from  $50,222  to  $25,144  by  cur¬ 
tailing  exploration  and  development.  . 

the  full  effect  of  war-time  price  ■  and  in  in^estment  losses  realized  •■1.-48.673. 
increases,  should  show  some  fur- .  fi  om  $205,572  in  1938  to  $37,294  last  i  Results  from  this  expansion  pro- 
ther  improvement,  although  proba-  year.  Investments  at  book  value  are ' "  4^41,  it  is  ex- 

shown  at  $472,850.  while  working  bfvtpd.  as  the  L'v  Uiz  property  will 
capital  at  $148,040  was  up  from  $125,-  operating  at  1.200  tons  a 

13(1  day.  and  almost  80Cr  of  its  stock 


subsidiary  mining  operations.  Most 
important  of  these  new  interests  is 
the  I«a  Luz  mine  in  Nicaragua,  on 
which  a  total  of  $1,500,000  has  been 
spent  in  1938  and  1939,  while  other 
major  developments  including  Hoyle 
Gold  and  Lake  Dufault.  Kffect  of 
this  expenditure  is  reflected  in  the 
value  at  cost  of  investments  and  ad- 
\nnces  to  subsidiary  and  other  com¬ 
panies.  which  increased  to  $8,342,573 
from  $7,399,329  at  the  end  of  1938 
and  reduced  working  capital  to 


blv  not  to  ns  great  an  extent  as  in 
1939. 


will  be  held  by  Ventures  and  its] 
subsidiary,  Sudbury  Basin.  At  that  | 
time  Falc.onbrldge  earnings,  cur-  j 
tailed  by  the  Invasion  of  Norway,  will  1 
be  back  to  normal  and  Ventures  re-  i 
venue  from  this  source  will  be  aug-  j 
mented  by  initial  returns  from  La  j 
l,uz.  ,\o  major  changes  were  record- : 
ed  in  1939  in  the  company's  invest- 1 
ment  portfolio,  Falconbridge  shares  I 
being  slightly  down  at  1,325,130.  j 
( 'oniaurum  shares  being  unchanged  ' 
at  1.429.257  shares.  Beattie  holdings 
down  about  100,000  shares  at  2.022.- ‘ 
367,  and  Hoyle  holdings  up  258,321  , 
shares  to  1,300,464.  Consideration  is  ; 
being  given  to  placing  a  mill  on  the 
large  lo'w-grade  orebody  outlined  at  i 
Hoyle.  I 


Goldale  Mines 

Very  little  actlviry.  either  in  ex- 


While  disappointment  was  encoun¬ 
tered  in  the  development  of  one  of 


ploration  or  in  adding  to  its  in-  cr.mpany  s  ma.ior  interests,  Jel- 
vestment  holdings,  was  reported  by  ‘  year,  new  interests 

Goldale  Mines  in  1939.  Net  , eve- •  have  been  taken  in  tMeep  Rock  Iron 


N.  T,  and  Yellowknife  Area 


nue  in  the  year  was  higher  at  $44,- ; 


.Mines,  and  in  two  South  .American 


Eldorado  Gold  Mines 


9‘'l  against  $”7  588  in  1938  and  nf- '  operations,  which  were  said  to'  I’nsettledworldconditionsculmin- 
‘  ‘  ‘  |.pfj,  be  promising.  j  ating  in  the  outbreak  of  war  have 

adversely  affected  the  marketing  op 


Premier  Gold 


ter  reduced  expenditures,  net  pr 
remained  at  $39,367,  against  $17.- 
729  in  the  previous  year.  Cash  and 
accounts  receivable  were  si'.ghtly  j  Strengthened  by  increased  re¬ 
lower  at  $105,118,  while  shares  of  ;  fm-nj.  from  the  three  dividend-pay¬ 
mining  companies,  including  59.848  ing  mines  in  which  it  holds  major 
.shares  of  (  oniaurum  .Mines,  are  1  share  interest.s.  Premier  Gold  Min- 
shown  at  cost  of  $530,327.  with  j  mg  Co.  c.trnings  in  1939  were  high- 
market  value  being  approximately  ;  est  since  1936.  .A  subsidiary  of  .Am- 
$822,689,  down  from  $901,0411  at  the  erican  Smelting  Refining,  Pre- 
end  of  1938.  The  break-up  value  of  mier's  gross  income  totalled  $705,- 


Complete  facilities  for  execut¬ 
ing  orders  in  all  Listed  and 
Unlisted  Mining  Issues. 


lines  required  will  not  be  exten¬ 
sive.  I 

■Ton",  the  present  producer  of 
Consolidated  Smelters,  which  also 

eration.^  of  Kldor.ado  Gold  Mines  operates  the  Rycon,  and  the  Negus.  ;  _ 

since  the  beginning  of  1939,  although  adjoining  the  Rycon  on  the  south.  ^ 

in  all  other  respects  the  companv  has  *4'®  second  producer  of  the  area,  > 

ni-irio  stPnHv  i.rnriviaK  "’>11  be  the  first  to  rcceive  power. 

made  Meaily  piogiess.  xhe  next  two  in  line  are  the  Ptar- I  totalled  $413,364  to  that  date 

Of  the  1939  gross  income,  $625,084  ' ‘‘®  next,  two  in  ime  are  me  riar  i  ^  ,  o  «-.>  nno 

"I'-iwas  derived  from  production,  refin-  'he  Thompson  Lund- i  outstanding  capital  totals  -.9oa.n09 

"  mg  and  sales  operations  of  the  shores,  of  3.509.000  shares  author- 
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The 


and 


developed  by  Ventures  with  • 


the  investments  and  cash  at  the 
date  of  the  annual  meeting,  .March 
27.  1940,  was  placed  at  3(1  cent.s  a 
share,  against  291a  cents  share  at 
that  date  in  1939.  A  dividend  of  2 
cents  ,a  share  on  the  2,849,311 
shares  outstanding  will  be  paid 
this  summer,  the  same  amount  a.s 
paid  in  193f».  In  the  initial  distribu¬ 
tion.  The  company's  investment 
portfolio  included  such  dividend- 


547  in  1939.  m.ide  up  of  $247.66.8 
from  Big  Bell  .Mine.s,  .Australian 
gold  producer  in  whicli  Premier 
hold.s  a  t(i^r  .share  interest,  and 
$238, 49]  friiin  Tohiirn.  in  whidi  a 
79^>  sh.ii-e  interest  is  held.  .After 
increased  cost,s.  net  profit  renmin- 
of  $581,819  or  11.7  rents  a  share, 
compared  with  4  85  cents  in  1938 
and  5.41  cent.s  in  1937.  rurrrnt  as- 
set.s  totalled  $1,977,39;,  including 


parent  eompany,  and  $298,523  came 
from  the  wboily-owned  Northern 
Transportation  Co.,  hut  ail  the  net 
profit  of  $153,947.  except  $641  aro.se 
from  the  parent  company's  opera¬ 
tions.  In  the  first  quarter  of  the 
current  year  s.iles  of  radium  and  by- 
produci.s  ainnunicd  to  .$199,909,  or  the 
s.TniP  as  in  the  like  1939  period,  and 

if  presenf  conditions  continue,  sales  ,  j  ,  j  .  •  •  no 

this  year  wiil  eqiml  or  exceed  those  : 


Mosher  I.ong  I^ac  and  Gordon  l^e  ,  .  , 

bel  taking  a  junior  part  In  the  fi- !  4'lth  earnings  expected  to  a\cr- 
naring.  While  there  was  only  about  $90,000  a  quarter  or  1-  cents  a 
three  months'  ore  developed  atthe-^^iare  per  year,  working  ciipital  po- 
"'Gon''  mine  when  the  109-ton  mill  '  sition  should  be  sufficiently  .strong 
started  in  August,  1938,  53.000  tons  '’V  f^ils  fall  to  permit  initial 


of  ore  grading  .82  oz.  per  ton  have 
been  mined  and  milled,  in  addi¬ 
tion  to  which  there  was  53.720  tons 


payers  a.s  Hard  Rock.  Hollinger,  casii  of  $1,942,617,  slightly  above 


East  .Malartic.  Kirkland  l.,ake.  .\o- 
rauda.  Pamotir,  Powell  Rouyn.  Si.;- 
cae,  Teck-Hughes,  Toburn  and 
Wrtgbt-Hargreaves.  No  outside  ex- 
ploratory  work  will  be  carried  out 


the  end  of  1938,  but  working  c.ipi- 
tal  W.1S  down  to  $839,993  from 
$848. 4S4.  Dividends  at  the  rate  of 
12  cents  n  share  have  been  paid  in 
1937,  1938  and  1939,  Partly  earned 


Bobjo  Mines 

.Although  no  new  development 
work  was  carried  out  in  193!'  by 
Bobjo  Mines  Ltd.,  the  prospects  for 
the  coming  year  were  enhanced  h\ 
improvements  at  two  of  the  com¬ 
pany's  most  imponaiif  interests. 
Most  important  of  course  is  God's 
I/ake,  in  which  Bobjo  holds  394,316 
shares,  and  which  paid  its  initial 
dividend  in  Omober.  1939.  Mill 
changes  at  Pand  River,  in  which 


thlfs  year,  hut  the  Gillies  Bake  pro-  surplus  which  was  reduced  from 

$1,291,185  at  the  end  of  1936  to 
$2411.388  ,at  the  end  of  1939.  In\e-t- 
ments  at  cost  or  less  are  show  n  at 
$3,157,299  compared  with  .$2,257.5c6 
at  the  end  of  1938.  as  a  rc.stilt  of  a 


perty  will  be  retained. 

Mining  Corporation 


Although  1939  wa.s  a  compara¬ 
tively  uneventful  year  for  Mining 
Corporation  of  I'anada  with  little 
change  taking  place  in  the  com¬ 
pany’s  inve.stment  portfolio  or  in  it.s 
ea-ning  possibilities,  the  asset  posi¬ 
tion  was  well  maintained  and  some 
promising  dexelopment.s  were  com¬ 
menced.  It  i.s  probable  that  1949  will 
show  substantial  .  uprovement.  as  a 
I  result  of  the  heigi  ^ned  operations 
j  at  the  base  metal  properties  in 
I  which  Mining  Corp.  holds  share  in- 
I  terests.  including  Hudson  Bay  Min- 
i  ing  &  Smelting,  Base  Metals  Mining 
(orp..  Which  resumed  milling  in 
1  January.  1949  after  a  5-year  shtit- 
i  down  and  Normetal  Mining  Corp. 


write-down  of  .;ioii.iiOi3  in  the  xaltie 
of  Silhaw-Premier  stock 

Tn  addition  to  the  divedend-pay- 
ing  .stocks  held,  mentioned  above, 
the  investment  portfolio  included 
1,539,9(10  shares  of  Relief-.Arlinginn 
Mine.s,  498.333  .shares  of  Cnnfinent- 


of  1939.  The  loss  of  some  European 
markets  ba.s  been  compensated  par¬ 
tially  by  increased  demand  in  the 
I'nited  States  and  the  Ear  East.  De¬ 
velopment  of  now  uses  for  the  com¬ 
pany's  by-products  at  its  Port  >  (here  i'^ 

radium  refinery  have  resulted  in  a  a 

15''r  increase  every  year  .since  1935 
in  the  sales  of  uranium  products, 
while  polonium.  a  radio-active 
element  was  ti.sed  cnmmerrially  in 
193!'  for  the  fir.st  time  in  the  manu¬ 
facture  of  spark-plugs,  opening  an¬ 
other  field. 

The  rost.s  of  operations  at  mine, 
mill  and  refinery  were  substantially 
reduced  last  year  hy  additions  of 
equipment  and  change.s  in  practice, 
while  the  outlook  for  the  subsidiary 
tran.sportation  company  is  somewhat 
improved  this  year.  Ore  reserves  at 


per  ton  at  the  year-end. 
joining  Ryron  has  not 
much  development  nor 
shown  as  much  promise 
"Con",  but  sufficient 
ore  hn.s  been  found 


dividend  payment  then,  or  within  2 
years  of  the  start  of  milling.  Ore 
developments  have  been  favorable, 
with  the  "H”  ore  zone  now  open 
for  900  feet  on  the  2nd  level  and 
also  being  exposed  on  the  659  and 
775  foot  levels,  carrying  good  grade 
across  drift  widths.  Ore  has  now 
high-grade  been  found  lying  along  the  zone  at 
toHndicate  intervals  over  a  distance  of  2.909 


The  ad- 
had  as 
has  it 
as  the 


reasonable,  chance  of  ,  feoi.  with  several  parallel  occur- 
making  this  a  successful  propertv.  i  rences.  Grade  aver.iged  $14.39  per 
Ptarmigan  is  another  Smelters  !  J^ls  year. 

venture  and  is  near  the  foot  of  **"<1  19^'’  '"'o'  output  should  ap- 

Prosperous  Lake  on  which  the  i  Pfoximate  $900,009. 


power  development  is  taking  place. 
While  little  detail  In  regard  to  de- 
veloimienf  results  have  been  made 
public,  this  group  is  said  to  have 


Wright-Hargreaves 

Aided  by  the  premium  on  gold, 
been  developing  satisfactorily,  with  j  ^ Mines  may  reach 
indications  that  it  will  equal  the  j 
Con"  in  tonnage.  The  grade  is  not 


al  Kirkl.in’d  Mines,  1.643  share.s  of  .'!’o  of  Great  Bear  I.ake.  N.  W 


Saudi  .Arabian  .Mining  Syiulicaio, 
$199,089  in  ^‘'r  19  yea"  income  de¬ 
bentures  of  Neptune  Gold  Mining 
I'o,,  and  249.372  sbare.s  of  Beaver- 
house  Lake  Gold  Mine.s.  Gf  this 


T..  were  welt  maintained  throughout 
1939,  being  amide  for  the  operation 
of  the  present  mil!  for  the  next  four 
>ear.s,  while  adequate  storks  of  con¬ 
centrates  have  been  stored  at  AVater- 


Bohlo  holds  591.875  shares  and 

$99,909  in  5-.  bonds,  are  expected  |  l^'^';  important  new  project 

to  improve  recovery  and  enhance' 


group.  Relief-.Arlington.  Saudi 
hi 

tion 


Ara-  "o.v.s.  -Alberta,  to  supply  the  refinery 


as  high  but  is  ,sGll  high  enough  to 
make  the  Ptarmigan  a  promising 
property.  Negus  Mines,  second  pro¬ 
ducer  in  the  area,  started  its  50-  : 
ton  mill  on  February  5.  1939,  and  to 
Dec.  31,  bullion  recovery  totalled  ! 
$583,658  from  18.996  tons  milled.  I 
averaging  $39.75  per  ton.  Produe- 
tion  this  year  has  been  running  be-  I 
tween  $65,090  and  $81,900  a  month 
which  allows  a  good  operating 


profit  during  the  fiscal  year  which 
ends  August  31.  1940,  Production 
during  the  first  six,months  of  this 
perloil  amounted  to  $4,330,000.  as 
compared  with  $3,850,000  in  the  cor¬ 


responding  period  of  the  previous 
year,  and  $3,900,000  In  the  record 
year  of  1937-38.  Comparison  of  these 
three  periods  shows  that  tonnage 
milled  and  grade  are  also  showing 
improvement,  even  after  allowing 
for  the  increased  gold  price  in  the 
latter  instance.  Tonnage  in  the  lat- 
c.st  period  totalled  218.000  tons  av¬ 
eraging  $19.90  per  ton  as  against 
216,000  tons  and  $17,90  per  ton,  and 
216,000  tons  and  $18.06  in  the  two 
previous  periods. 

.Net  profit,  which  In  the  fiscal 
.vear  ended  August  31.  1939,  amount¬ 
ed  to  $4,044,338,  or  73.5  cents  per 
share,  slightly  down  from  the  re¬ 
cord  net  of  74.3  cents  in  the  previ¬ 
ous  year,  is  expected  to  reach  a  new 
high  in  the  present  period,  proba¬ 
bly  in  the  neighborhood  of  80  cents 
a  share.  While  the  effect  of  the 
premium  on  gold  will  raise  pro¬ 
duction  to  around  $8,700,000 
against  $7,828,494  in  the  1938-39 
year,  much  of  the  increase  in  pro¬ 
fit  will  be  liable  under  the  Excess 
Profits  Tax.  it  is  believed,  although 
the  full  effect  of  this  measure  will 
not  be  known  until  the  coming  ses¬ 
sion  of  Parliament  at  Ottawa, 

Or  reserves,  which  reached  an 
all-time  high  of  1.516,691  tons  at  the 
last  year-end.  are  expected  to  be 
still  further  Increased  by  the  cur¬ 
rent  year-end. 


QUEBEC— Rouyn  -  Cadillac 


in 


an  and  Neptune  were  In  prndiic-  for  more  than  nnp  yi^ar.  Little  hope  be 'made.  Ore  reserves 

an  for  most  of  1939.  and  shnu’d  be  estimated  at  12.900  tons 

a  position  to  commence  to  re-  It  at  January  1.  1940.  containing  11.- 


(Continued  from  Page  25) 
ing.  The  company  is  controlled  by ;  the  rate  of 
Mining  ('orporation  of  Canada. 


the  mine’s  possibilitie.s.  Including 
these  two  holdings.  Bobjo's  invest¬ 
ments  at  December  31.  1939  were 
carried  at  $875,132.  after  a  reserve 
of  $195,792  had  been  deducted.  While 
most  of  the  company'.s  1939  income 
of  $21,764  came  from  God's  Lake, 

other  dividenti  pa.ving  stocks  held  Exploration,  wa.s  active  in 

included  1...  '  share:,  o  .  .in  .  n  o  encountered  no  marked 

nio,  4'.  '  shares  rif  p,a>  mas  er  .  [  and  it.«  operations  will  pro- 

6,200  sh.y  es  of  Leitcb.  Net  profit  ,n hv  the  war  this 
19.,  totalled  ..-I  .. 1 3  as  agains  .>  Qf,]y  other  new  interest  of  the 


pay  their  investment 
year  or  so 


in  the  next 


commenced  by  the  company  in  1939 
was  the  development  of  the  Jerome 
mine,  which  has  been  opened  up  on 
three  levels  down  to  599  feet,  hut  , 
which  still  requires  muen  develop-!  One  of  the  younger  holding  rnm  | 
ment  before  its  complex  ore  struc- j  Panies.  Quebec  Gold  Mining  i  nrp.  | 
ture  can  be  evaluated.  The  com- i  ^os  pursued  an  active  campaign  of 


sbow,^  current  assets  of  $2,191.70 
chiefly  in  inventories,  again.st  cur¬ 
rent  liabilities  of  $994,867.  only  a 


O’Brien  Gold 


I  EN  er  since  1936,  when  a.  very  high 
■Most  of  the  shoots  at  grade,  strike  was  made  in  the  No.  4 


Quebec  Gold  Corp. 


pany’s  pro.«pecting  associate,  Terri-  exploration  and  development  since 

its  inception,  and  has  built  up  a 
small  but  well-selected  portfolio.  At 
.Tanuary  31.  1949.  investments  are 
shown  at  cost  of  $394,249,  (having  a 


248  ozs.  worth  $440.(109  at  current 
gold  prices 

slight  improvement  over  the  position  ''•"d  short  but  vein.  O'Brien  Gold  Mines  has  main- 

at  the  end  of  1938.  there  ate  wide  sections  of  excellent  tained  a  production  of  about  $109.- 

_ ] _ _  '  grade.  009  per  month.  Output  In  the  fiscal 

Yellowknife  Area  Thompson  Lundmark  is  deepen-  .'ear  ended  September  30th.  1939  was 

ing  the  shaft  on  the  Fraser  vein  $1,330,000  from  57,850  tons  of  ore. 
There  ha'e  been  two  important  another  300  ft,  to  6O0  ft.  and  two  !  a  daily  average  of  160  tons  and  an 


0  cents  per  annum. 
Powell  Rouyn  Gold  Mines  is  capital¬ 
ized  at  1,500.000  shares  of  'vhich 
1,250,000  shares  are  outstanding. 


Waite  Amulet  Mines 


Expanding  rapidly  in  point  of  pro¬ 
duction  and  earnings,  Waite  Amulet 
Mines  is  now  Canada's  fifth  largest 
producer  of  base  metals.  The  past 
year  has  been  the  most  important 


developments 


the 


A  ellowknifp  new  levels  will  be  opened  to  ex-  average  grade  of  $24.75  per  ton.  The  :  compan> 


873  in  193.8,  bur  i.=  sDll  fractional 
on  the  4.186.892  :(haros  outstanding 


Castle  Trethewey 

AYhlle  Castle  Trethe'vey  Mines 
principal  interest  is  in  Omega  Gold 
Mines,  in  "hich  it  holds  2.500.099 
shares,  nr  half  the  issued  capital, 
but  it  also  bolds  other  important 
assets,  which  included  securities 
which  a  market  value  of  .$1.9S2.9on 

a’t  Marc'n  .31.  1939,  together  'vith  *  934.169  from  $."i,009.S04 

working  rapital  of  $788,559.  Shares  |  market  value  of  investment  in 


year 

company  is  at  the  Ferro  property  in 
■Manitoba  where  a  shaft  is  being  put 
down  to  investigate  gold  showings. 
Other  companies  in  which  Mining 
Corp.  holds  interests  were  inactive, 
such  as  Ashley  Gold  and  Camlaren 
■Mines,  'vhile  l^aguna  was  volutarily 
wound  up. 

Net  profit  for  1939  ■was  d 
$17,662  from  $87,537  in  1938,  and 
total  assets  "ere  also  down  to  $4.- 

the 
mt- 


cents 


In.  J.''"'  """  lurrner  neveiopment  Will  ne  oar-  tries  to  keep  actual  millheads  more  luLLL”  ""“7  " 

the  orhei  was  the  launching  of  a  ,  ried  on  before  the  .size  of  the  plant  in  line  with  the  mine  avera-e  The  '  "  amount  includes  how- 

, lower  development  by  Consolidated  that  may  he  erected  will  be  decid-  last  fiscal  vear's  operations  resulted  Proceeds  from  the  sale  of 

Cd  upon  ,  .‘r!;  Jl;  t-Ac  •!  ,  o  oonceno-ates  produced  in  pre¬ 


side  mining  mmpanies  dropped  to 
.13,163.773  from  $3,295,695  at  the  end 
of  1938.  However,  investment.s  in 
controlled  subsidiaries  .shown  at 
cost  or  less  showed  an  increase  from 
$S9S.911  to  $933,579.  and  current  lia¬ 
bilities  were  reduced  to  $259,994 
from  $314.82.5.  Income  in  1939  ( 
.s'nowed  a  slight  decline  tn  .$213.99.« 


held  included  18,990  .shares  of  Mc¬ 
Intyre  Porcupine.  15,999  shares  of 
International  Nickel.  .$5,909  shares 
each  in  Standard  Oil  of  California 
and  Kentucky.  394,5  shares  of 
Standard  Oil  of  Ne'v  .lersey,  3.999 
shares  of  considated  Oil.  1,590 
s’nares  in  Amerada  Corp..  and  290 
shares  of  International  Nitke!  pre¬ 
ferred.  .At  the  annual  meeting  in 

■lune.  1939,  securities  had  a  ma.rkei  |  ment  income,  du 
value  equivalent  to  $1.12  a  share,  01  j  predation  write-offs 

$1  43  'vith  the  inclusion  of  working  - 

rapital.  it  "as  stated.  In  addition 
to  the  Omega  stock  Castle  had  out¬ 
standing  .ad'ances  of  $475,000  to  this 
mine  at  the  end  of  the  1938-39  year, 
w'nich  'verc  being  reduced  at  ihf 
rate  of  ,ahnut  $125  oon  year.  This 
income,  'vars  being  invested  in  div 
idem  paying  securities.  it  wa'- 
stated  Di'  idenri  and  other  income 
totalled  $94,382  in  the  year  review¬ 
ed.  and  net  profit,  before  deprecia¬ 
tion.  was  $77,354.  or  2  85  cent.s  a 
share.  .Vo  dividend  distribution  is 
rnnsidered  likel>'  until  the  Omega 
loan  has  been  repaid. 


market  \alue  of  $1.145.4611.  and  with 
other  items,  bring  current  a.ssets  tfi 
■$731,228.  against  current  Iiahilitie.s  of 
$7,447,  leaving  working  rapital  at 
$723,781.  up  from  .$496,162  at  the 
previou.s  year-end.  Other  assets  in¬ 
clude  advanres  to  and  shares  in 
other  mining  companie.s  of  $323,239. 

The  investments  included  579,290 
share,®  of  Cournor  Mining  Corp  .  111,- 
6ori  shares  of  Paniour  Porriipine. 

517.190  .shares  of  Big  Mi.ssouri.  and  u  ,  ■  .  , 

287,500  sbare.s  of  .National  .Malartic  functioning  by  the  coining  win-  portant,  finds  were  made  in  this 
Gold  .Mines.  Quebec  Gnid’.s  chief  in-  f'stimnted  that  the  4,700  seetion  last  fall  and  it  is  undcr- 

terest  is  now  (  oncentrated  f>n  the  i  iV  plant  will  he  sufficient  stood  that  work  programs  are 

latter  compan.''.  and  it  will  receive 


The  "A"  zone  bus  rontributed  only  a 


^  ;  to  take  care  of  the  needs  of  the  ready  for  some  of  them  a-s  soon  as 
592.975  more  share.^  in  if.  in  e.x-  ■'"one  time  and  the  power  '  the  break-up  is  o'er, 

change  for  shares  now  held.  .A  small 


amount  of  outside  exploration  'vas 
done  in  1939  "  ith  no  sueccs.s. 


ONTARICy  Kirkland  -  Larder  Lake 


Sudbury  Basin  j  ff'nnt.iniipd  from  Pase  20) 

After  bringing  the  xalue  of  Its  in-  it.s  hi.sforv  during  the  fisral  year,  small  operation  into  a  major  pro- 
from  $227,366.  due  to  lower  invest-  vest  ment. s  down  to  current  level.®  by  ,  ended  August,  31,  1939  Teck- Hughes  •  durer.  While  1939  was  a.  record  year  i  fontains 

ui'Mantial  write-off.s  in  1938,  .^tud- 1  Gold  .Alines  seems  to  have  reached  for  production,  which  amounted  to  veins.  'The  most  im)iorianl.  |  and  390.909  ton.®  grading  11.5'’;.  r.jnc. 


increased  de- ' 


current  year.  Production  in  the  .see-  fg,,.  jndieating  that  a  substan- 

ond  quarter  of  the  fi.scal  .vear  hasijjaUy  i,jcher  production  will  he  oh- 
resulted  in  an  operating  profit  of  tajnpf,  ^.^pn  ,hp  higher  grade  "A" 
$136,389  again.st  $128,521  in  the  , one  will  be  mined, 
quarter  ended  December  31.st.  y,P,ai  recoveries  amounted  to  $1 - 

Total  produetion  since  milling  has  I  943,601  while  total  income  amnunte'd 
started  amounts  to  about  $6,899,009  1  $2,1  40,841.  Total  orp  reserves  in- 

nf  which  more  than  $5,009,999  came  Pirated  are  4.277.990  tons  against 
j  from  the  narrow  No.  1  vein.  Operai- !  4,100.000  tons  shown  at  the  end  of 
!  Pd  by  two  shafts  to  a  depth  of  1.500  ,938  The  AVaite  section  whirh  is 
and  2,900  feel  respcrtively.  the  pro- ,  p„,-,.pn,iy  .supplying  the  mill  ore. 

number  of  getod  •  sliow.s  550.000  grading  1.2'’r  rojtper. 


and  develop-  bury  Basin  Alines  was  able  ti 


ment  and  cvploration  charge 

Nipissing  Mine.s 


Consolidated  Smelters 


•Although  ’he  gror.s  income  of 
Nipissing  Alining  '  o.,  wholly-owned 
subsidiary  of  Nip'ssing  Alines  '  o.. 
sho'ved  onlv  a  moderate  increase 
in  1939  to  .<348  699  from  $321,216  in 
1938,  net  jiroflt  at  $211.5.53,  or  29.1 
cents  a  share,  'va.-  siib.stantially 
iihovr  the  1938  net  of  $49,632  when 
"ritp-otfs  on  riil  investments  were 
.siiltstanf  ial.  Income,  .as  in  other 
recent  .'ears,  came  principally  from 
t'lie  company’.s  holdings  of  1,4  41.961 
shares  of  Beattie  Gold  stock,  "hich 
yielded  dividend.®  amounting  to 


show 

I  much  improved  earnings  in  Pi.lli, 
:  "’hen  reserve  requirement;  could  be 
'sharply  reduced.  .A.-.-et  iKisition  of 
thi.s  A'entiires  siibsidiar,'  "as  im- 
liroved  in  the  past  year,  total  as.set.s 
amounting  to  $6,166,840  a,  the  end  of 
1939,  eompared  with  $5,945,32  4  at  the 
previous  .'ear-end.  as  the  re.siili  of 


calmer  waters  with  clear  sailing  $1,219,824  after  marketing  charges  '''  '|■'P  •  'vhjrh 

ihead  for  the  next  few  years.  Im-  compared  with  $1,998.56.3  in  1938,  '''hails  at  the  1.599 

ment  in  the  veteran  Kirkland  net  profit,  was  lower  at  $361,352  or 


I" 


I  ,n  ke 


rents 


level  and  has  been  intersected 
more  or  less  on  every  level  down 


After  39  .\ears  of  rontinijou.-  min¬ 
ing.  the  great  Sullivan  orehody, 
mainstaA'  of  the  < 'onsolidatod  Alin¬ 
ing  &  Smelting  ''o„  ihroughoin  it,® 
history  stilt  holds  its  place  as  the 


$.365,990  a  I 

ifal  was  Ifi'ver  at  $2:15. 365,  from 
$316.9o."i,  but  siiridils  "as  inereaserl 
to  $657,769  from  $112,921  at  the  end 
of  IICIS.  Of  the  193!i  earnings  of 
$329,323  or  18.6  eent.s  iter  share,  5 
cent.s  a  share  was  paid  in  dividentis, 
as  (fimpared  "ith  $21Ii,93I.  or  13 
,  ,  .  rents  a  share  in  1938,  when  no  divi- 

'  chajt  jii me  gave  producuon  mcome  , 


producers  statu.®  is  reflected  19.5  cents  a  share,  against  .......  .v.*,.. 

n  Its  earnings  for  the  six  months  a  share  in  1938  as  the  effect  of  thei^'""’  fifth.  Important  ore  devel- 
nded  February  29.  1949,  "’hich  i  ermipa.n.v's  outside  development  ex- j  a.®  "ork  is  hc- 

iiowed  a  net  profit,  of  $1,197,883,  or  penditures  in  recent  years  began  to 

■j  cents  a  share,  eompared  with  he  felt.  AVTiile  hope,  remains  for  ini- 

283  or  11.9  rents  in  the  cor-  piovemenf  of  t'hc  ore  situation  ,'it 

increases  in  .shareholding,®  and  ad-  te.s,ionding  period  of  the  previous  depth,  the  enmpany’s  plan  to  reha- 

companies,  upjyeni-  when  ore  dilution  'vas  a  major  bilitate  the  old  internal  shaft  a  fnr- 
4.,  4o.184.  \\  (irkjng  rap- 1  itrnidem.  Bolstered  by  increased  La-  ther  Son  feet  dow  n  tn  1.850  feet’  is 
maqiie  dividends  in  the  latter  (lart  being  earried  nut  in  a  cautious  nian- 
o*'  last  'ear.  earnings  reai  bed  $2.-  ner  that  indira.tes  that  the  manage- 


$216,294.  Aliliing 


the  company’.-, 


of  $75,855.  uj)  from  the  $46,379  re 
turned  from  thi.®  source  in  1938. 
Total  a.sse's  of  tlie  company  at  the 
end  of  1939  showetl  little  change  at 


lar; 


lead-zinc-.®ilver  pro- !  $2,188,687,  including  the  Beattie 


world 

durer.  and  ajipear.®  lo  contain  .®uf- 
ficent  further  ore  to  defend  thi.s 
high  position  for  another  3"  years. 


Income  from  tlie  company’.®  share¬ 
holding.®  which  include  Falconbridge 
1 1. 188, Sin  sliaresi,  Alaiachewan  Con¬ 
solidated  1939,972  sharesi,  Sherrill 
Gordon  (251.69(1  share.®!,  La  Lu/. 
Aline.®  (259,787  .sharesi,  Canadian 
.Malartic  ( 882,882  shares)  and  Beattie 
Gold  (  18,999  sharesi,  is  exiieeted  tti 
show'  little  ehange  in  the  current 
year  from  the  $151,835  received  from 


.s’hares  at  cost  of  $334,34  4  (marker 
value  $1,58(1,157).  together  with 
other  current  assets  lo  a  total  of 
During  If'-’H'  mine  development  plac-  j  $1,861,478.  Alost  important  non- 
ed  in  .sight  almost  .5,099,990  ton®  of  current  asset  was  the  mortgage  of 

new  ore,  t.r  at'ouf  twice  a.®  tnuch  I  >299,000  on  the  Pieaeho  frold  pio-  source  in  1939,  although  the 

ore  as  was  taken  out  of  the  mine  1  perty  in  (  alifornia.  where  test  work  Falconbridge  vi.eld  will  be  slightl' 

he  year,  and  total  reserves  of  |  has  outlined^an  orehody  of  LoOn.ooo  ,,, 

positi'e  anti  iirohable  tire  'vero  of-  j  tons  of  .$].9(  grade  ore.  A  plant  to  However,  increased  base  metal  sale.® 

1,590  tons  a  day  rould  be  put  ,  under  war  conditions  in  1941  are  ex¬ 

pected  to  offset  this  decline,  together 


ficially  staled  as  being  sufficient 
for  over  29  vear.®  operation®  at  the 
present  rate  of  production.  'I  hi.®  tre- 
meniioiis  l'*lock  of  ore.  totalling  al¬ 
most  59.90(1,000  ton.®,  contains  load, 
zinc,  silver  and  sulphur  10  the 
value  nf  approximafoly  a  lollion 
dollars  al  current  prices.  The  po¬ 
tentialities  of  the  Sullivan  ore  zone 
may  well  he  in  cxress  of  even  the.se 
estimates,  since  \ery  little  work 
has  been  done  in  the  favorable 


mill 

in  for  from  $3.59, 000  to  .$509,909,  it 
was  reported,  and  the  profit  from 
milling  the  developed  ore  would 
return  all  advances,  hut  present 
consideration  has  been  suspended  on 
t’his  plan  due  to  the  unfavorable 
rate  of  exchange  and  w'nr  uncertain¬ 
ties.  Nothing  of  importance  resulted 
from  the  company’s  outside  explora¬ 
tion  in  1939.  although  a  group  of 
claims  has  been  staked  in  Ogden 


section  below  the  3.599  foot  level,  j  fowship  of  the  Porcupine  area,  fn- 


priimi.sinj 


which  showed  very 
conditions. 

Since  tlie  outbreak  of  war  all  of 
the  coniiiany’.-  plani.s  have  been  op¬ 
erating  at  rapacity  and  demand 
ha.®  tncre.ased  for  some  jiroducts. 
Sir  Edward  Beatty  slated  at  I'  o  an¬ 
nual  meeting.  While  output  .and 
earnings  figures  are  not  no-**  made 
public.  11  is  expected  that  the  1949 
results  .should  show-  improvement 
over  the  earnings  of  $2.85  per 
share  in  1939  In  addition  to  in¬ 
creased  returns  from  base  metal  op- 


eonie  from  the  company's  Alichigan 
oil  properties  'vas  reduced  to  $12.- 
582  last  year,  but  has  returned  more 
fhan  twice  the  original  investment 
to  date. 


Oro  Plata 


A  considerable  change  in  invest¬ 
ment  holdings  was  reported  hy  Oro 
Plata  Mining  Corporation  for  19.39. 
but  no  market  value  could  he  placed 
on  these  holdings,  it  was  slated,  a.® 
several  of  the  major  interests  are 


eratlons.  profits  from  the  com- I  still  in  the  development  stage.  While 
pany's  gold  producing  subsidiaries  |  a  loss  of  $15,192  was  reported  for 


have  shown  improvement  this  iear,  1 1339  alter  all  expenses  and  invest- 


with  initial  return.®  from  .=  iich  gold 
prodneers  as  La  Luz  and  Alatache- 
wan.  In  addition  to  .®u))ervi.sing  it; 
shareholdings.  Sudbury  Basin  may 
rommence  the  development  of  it: 
own  A’ermilion  I,ake  property  ihi.® 
year,  'vhere  a  major  base  metal  ore- 
body  was  outlined  in  previoii.®  worl 
and  on  the  newly  acf|uired.  Tread 
well  Yukon  claims  which  adjoin  llir 
origina!  .'tiidbiir.v  B.a.sin  group. 


mg  pressed  on  the  bottom  level.® 
There  are  sufficient  ore  reserves  to 
permit  operations  at  a  29ii  mn  daily 
basis  for  at  least  iliree  years.  The 
company  is  al.®o  more  ariive  now  in 
outside  exploration  and  has  cf>n- 
rliided  an  agreement  with  liardego 
Mines  in  Manitoba,  .An  interest  of 


92:. 392  or  12.1  rents  a  share,  m  =|)iip  ment  experts  no  marked  ehange  in  'if'ing  retained  in  Cline 

of  the  poor  st.ari  in  the  first  half,  the  ore  oeeurrenees  at  depth.  Ore  Aline,®.  O  Brien  is  eapital- 


In  the  present  year,  earnings  are 
not  expected  to  greatly  exceed  those 
of  la.®t  year,  although  they  ni.iy 
reach  15  cent.®  a  I'hare. 

While  iirndiiction  and  recoverv  in 
tile  fir,®t  lialf  of  this  year  inerea,“ed 
to  $1,895,893  and  .$19.:!2  tter  ton  res- 
[.refi\el.v.  from  $1,611.7:15  and  $8.46 
per  ton  in  llm  eorrc.sponding  period 
of  the  previous  year,  lliis  was  to  a 


'pf'h. 

down  to  the  1,990-fnot  level  has 
proved  to  he  high-grade  but  difficult 
tn  follow,  and  ore  reserves  have  not 
been  materially  inrrea®cd  over  the 
jiasl  three  years,  remaining  at  | 
around  150.990  tons,  or  three  years’ 
supply  for  tile  laO-ton  mill. 


ized  at  1,909.099  .®hares  of  xvhic-!l 
3,250,999  shares  are  outstanding. 


Powell  Rouyn 

After  liaving  shipped  ore  to  the 
.N’oranda  smelter  since  August  1937 
under  a  eontraet  whirh  provided  for 
The  company  has  been  a  steady .  a  minimnm  shipment  of  19.090  tons 
earner,  paying  16  rents  in  dividends  per  month.  Po'veB  Rouyn  Gold  Alines 
in  19'39,  and  miieh  attention  has  have  decided  to  proceed  at  once  'vilh 
neat  extern  due  10  the  premium  on  been  given  to  outside  chances,  in  the  the  eonstrtirfion  of  a  359  ton  milling 

cold  and  will  he  affected  by  the  hope  of  enlarging  its  earning  eapa-  plant.  This  move  is  the  result  of  a 

city.  Development  of  the  Federal  substantial  improvement  in  the  mine 
Kirkland  property  by  a  rrossciit  is  situation  which  has  been  indicated 
being  continued,  while  an  option  has  rerently  in  drifting  on  the  590.  1.199 
been  taken  on  four  claims  of  I'Airk  and  1.259  ft.  levels.  No  exart  infor- 

Lake  Gold  Aimes  adjoining  Fpper  mation  is  available  as  to  how  the 

Canada  Alines,  and  a.  geophysical  new’  deep  levels  are  .shaping  iijt  but 

good  widths  and  values  have  been  re¬ 
ported  from  both  the  1.499  and  1.559 
ft.  levels. 

Earnings  of  30  cents  for  the  year 
ended  Alarch  31sf  1949  have  been  in- 


i-lxee.®,®  Profits  lax,  to  an  unknown 
exieni.  Another  factor  that  may 
lireveiii  the  full  year’s  output  from 
greatly  exceeding  the  $3,191,959  pro¬ 
duced  last  'ear,  will  he  the  rediie- 
lioii  in  mill  rale  of  around  ion  tons 
a  da.\'  made  on  I'ebruary  I.  1949. 
Other  income,  chiefly  made  up  of 
$957.8911  or  29  cent.®  a  share  in  divi-  | 
Icii'i,®  received  from  its  subsidiary. 


urvpy  is  planned. 

Upper  Canada  Mines 


Ventures,  Limited 


l^argPFt  of  the  Canadian  liolding 
companies  and  the  most  active  in 
the  field  of  development,  Aentiires. 

IMd.  underwent  a  pei  iorl  of  expa n-  j  ,|f.\ ri,,],niont 
sion  and  eliange  during  1939  whicli  . 
i;®  only  now  nearing  a  siiefe®.  fni 
eonelusion.  Itevenue  from  Oie  sale 
of  seenrities,  which  amounted  to 
$523,418  m  Ili38  or  one-liiird  of 
gross  inrome,  was  rffiii.'ed  to  $71.-  ment 
428  in  1939  and  the  company  tia.  aiion 
endea'oreri  lo  inrrcas''  it,  caining.® 
po.'iibiPt ies  for  file  fuiuie  hv  devel- 


I  Lamaque  Oold  Aline.®,  will  remain  I  Fpper  Canada  Alines,  until  last 
I  Mtf'  same  this  year,  it  is  expeeted  month  the  youngest  produeer  in  the  dirated  in  preliminary  estimates 
I  However,  the  outlook  is  better  than  Kirkland  Lake  area,  offers  an  ex-  ba.ied  on  Hie  reports  from  the  three 
I  t'as  lieen  for  some  years,  with  the  eelient  exampie  of  the  virtue.s  of  luiarters  ended  Derember  31si.  In 
I’eek  mine's  ore  reserves  showing  patience  and  perseverance  in  the  tiie  fiscal  year  ended  Alarch  .'ilsi 
little  diminution,  at  525,767  ions  av-  mining  industry,  ns  elsewhere.  The  lfi:;9.  the  company  earned  17.7  cen'.® 
eraging  .$1l.3ii  per  ton  on  February  j  company’s  original  properly  was  a  share  from  a  itrodueiion  of  $1,956,- 
29  I'lPi  a:®  against  8571  639  tons  of ;  slaked  liy  R.  R,  Brown,  its  present  412.  The  grade  of  ore  averaged  $,',,.62 
811.16  grade  a  year  liefio-e.  Opera- 1  president,  'vho  has  guided  its  de-  per  ton  and  shipments  amounted  lo 
lions  at  Lamaque  continue  to  be  development  through  lo  ic®  present  1  191.909  ions.  During  the' first  three 
ver,\  sati.sfacitiry,  althougli  no  im-  strong  iiosition  After  rereiving  a  quarters  of  the  year  ended  Alareli 
iiiedi.'ite  increase  in  the  scale  of  op'  thoroiigli  testing  and  drilling  and  nn-  last,  for  w  hirh  the  final  report  is  ex- 
'  erations  ;.eems  indicated  Hr;  post-  dergroimd  work,  tlie  mine  coni- 
numher ;  menred  shipments  of  ore  to  the 
w  aiting .  nearby  le.ased  mill  of  Morris  Kirk- 
I  land  Gold  Alines  in  Octolier,  19:iS. 

■['his  was  (oniinued  for  11  months 
during  which  time  a  produetion  of 
$533,199  was  obtained  from  w  hich  a 
net  profit  of  $142,591  was  mad®-. 


w’hile  the  large  ".A"  hod.v  contains 
3.159.900  Inns  grading  6.204-  enpper 
and  4.6''r  zinc.  There  is  also  a  sniail 
gold  and  silver  content.  Tlie  working 
capital  position  has  been  improved 
b.v  itroducfion  and  tlie  sale  of  treas¬ 
ury  stork,  while  .$!)95.9()n  have  been 
expended  on  plant  and  equipment. 
AVaite  Amnlei  is  an  important  link  in 
the  Noranda  chain  and  will  loom 
still  bigger  as  results  of  current  de 
velopments  are  being  felt.  Aletal  pro 
dtielinn  now-  at  15,999  tons  a  ye.-ir 
w’lll  be  stepped  ufi  to  18,900  tons  as 
graduall.v  more  ore  i,®  being  with¬ 
drawn  from  the  "A"  body.  Initial 
dividends  are  exported  during  the 
rurrent  year  and  a  regular  basis  w  ill 
likely  be  adopted  in  1941.  l  apli.sl- 
ized  at  3.590.000  .«hares,  AA’aite  Amu 
let  Mines  has  issued  3,339,900  shares. 


Wood-Cadillac  Mine.s 


toot  i,--  strong  and  it  lia.,  i 
of  fairl>  tnomiving  .•ireni 


Recent  developments  at  Wood 
(  ndillae  Alines  have  indicated  ih.Tt 
ore  lengths  on  the  first  lliree  Ic'els 
nin.v  be  eonsiderahl.v  more  extensive 
than  was  originally  counted  on.  'I'ho 
company  started  milling  operations 
in  Deeemher  1939  in  a  new  290-(on 
milling  itlant  and  has  sho'vn  a 
stc’ad.v  production  reeord.  The  oiif- 
piit  in  the  first  (|uarier  of  the  eiir- 
rent  year  amounted  to  about  $126,900 
while  the  first  15  days  of  April  $27,- 
000  was  prorlueed  from  3,050  tons, 
an  .Kcrage  grade  of  $8.99  per  ton. 

The  properly  lies  a.siride  t'ne  same 
Cadillac  Itreak  on  which  O'Brien  and 
Central  Cadillac  are  operating.  Oe- 
easional  batches  of  high  grade  ore 
Itu'e  been  found  along  the  workings, 
loit  although  recent  drifting  has  in¬ 
dicated  better  fhan  mine  grade,  no 
siilisiantial  liody  of  liigh  grade  has 
lioen  ojiened  as  .\et.  The  eompany 
is  Itelieved  to  make  a  fair  operating 
profit  wliielt  should  lie  more  ilian 


I’ol'iirn  Gold  Mines 


a  highb' 
niiinage- 


sufficient  lo  take  rare  of  monthiv 
peeted  to  be  issued  shortly,  produr-  milling  plant  ac- 

tion  was  valued  at  $1,19.!. 9,57  from  1  amounting  to  $6,999.  Wood 

199  ton.s  of  (M’e  gr/iding  just  over  ■$•■>  1  i  adillae  Mines  has  good  poss.thilitiP.® 
per  ton.  Current  development  workjf,,,.  further  expansion,  esiieeiallv  if 
rousists  of  drifting,  whirh  bar.  in  i  ,|epp  lp^p|  development®  should  he 
dirated  a  certain  improvement  in  ore  :  n.voralile  as  at  neighboring  limp 

grade  in  tlie  new  wcirkings.  I  he  new  |p,.fjp.;  'Oip  companv  is  capitalized  at 
plant  is  expected  to  he  ready  by  ilic'  i.ooii.iihn  sharps  whirh  are  ail  out- 


From  li.s  stnirce.  and  a  !o«n  of  end  of  .Inly  and  w  ill  reiinire  a  maxi- i 


A 'though  r.'i'  oqred  I 
mpeient  and  iigt:i'e®s 

c  conimcnccineni  of  oper- !  $150,099  a  modern  159  ton  mill  was  mum  exiiondiliire  of  .$225.9(19,  'I'lic 

t!i32.  I’ohurn  Cridd  Mine,®  |  built  and  started  operations  in  Or-  company  has  paid  three  interim  divi- 1  '|'|,p  rinjineial  Times  reaches 

ha®  not  yet  been  foriiinate  enough  ;  foher.  1939.  The  loan  was  paid  off  <  dends  of  5  rents  p.arh  starling  last  |  class  of  people  who  are  interested 

fhe  romhination  tha*  w  di  i  by  the  end  of  March,  1940,  from  October  and  in  view  of  the  satisfac- '  qp,]  ^ble  to  buy  iUTCstment  eecUT' ' 


strike 


opmg  new-  bourcea  uf  revenue  m  |  turn  it  from  a  moderately  profitable  |  production  in  the  new  mill  wLicb  |  tory  showing  will  likely  continue  at  |  Ueg, 


